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MINISTRY OF FINANCE

(Department of Revenue)

New Delhi, the 19th August, 1978

ORDER

8.O. 5lO(E).—In exercise of the powers conferred by sub-section (6) of sec-
tion 8, read with sub-section (2) of section 9 and sub-section (1) of section
115 of the Gold (Control) Act, 1968 (45 of 1968), I, M, RumucbunJran,
Administrator, being of the opinion that the special circumstances specified in
the Gold Jewellery Export Replenishment Scheme notified by the Government
of Tndia in the Ministry of Commerce, Civil Supplies and Cooperation, in the
Pubnc Notice No. 5<MTC(PN)/78, dated (he 17th August, 1978, so require,
hereby authorise—

(i) the State B^nk of India constituted under the State Bank of India
Act, 1955 (23 of 1955), t o -

la) buy or otherwise acquire, accept or otherwise receive primary
gold ; and
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(b) Sell, deliver, transfer or otherwise dispose of primary gold in
form of standard gold bars to a licensed dealer against the re-
lease order issued by the licensing authority referred to in the
said Scheme.

(ii) such licensed dealer to buy or otherwise acquire, accept or other-
wise receive the gold so sold by the said State Bank of India :

Provided that the licensed dealer shall not sell or otherwise dispose
of any gold referred to in clause (ii) to any other licensed dealer
but may—

(a) use such gold in the making, manufacturing, preparing or re-
pairing of ornaments or articles or both ;

(b) sell, deliver or transfer such gold not exceeding 100 grammes at
a. time to a certified goldsmith for the purpose of making, manu-
facturing, preparing or repairing of ornaments or articles or
both.

[No. 17/78/F. No, 143/4/78-GC. II]
M. RAMACHANDRAN,

Gol'd Control Administrator.
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