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fow waow Ty Ud A Uz ¥ T ? LURCILRT qu 7T ﬁmrer
W10 AW W W g, @z Iuftam qF JET F77 g, wrAy few -1?— # AT
sfemgeaT
100 ..
T fag w4
af foedlt, 11 fwargT, 1978 L
T (2) &2 Safrgm & sfvwal & fqy, —-

WeWTo 534(W)—Ar ¥ORE, wA-%T wiaims, 1957 (%) ey 1z & w90 ¥ ‘g wifAT wes” @ dar awd
(1957 ®T 27) FuwLr 46 I A7 wiwwdY w1090 WA g uqdag  wize  wfaie ¥ fxad & FGreafafeg wer
-57 Afafm, 1957 F T dWygy o wgdr 3 v faa e aq ¥ w4ty —-
gl =1 fafafas wr;w I H‘;f E'J'I:?f’ﬂ Ll wrrjrﬁrt'“r % fag (i) 98 73 % wda & fodl Todm mrerdr zra
R R W g § TSF e garfas fIX K FaEAr g, ok a8 & IpTie we € e
W7 gk FT gAAT & AT & O I%a q0wT 9T 1978 ' AIAFT _
¥ wuw fe w7 ov gew quwr frare ferr st (i) 39 Tz ' wiemg ¥ akg &, swA w{wq

s &Hun #2 w@ & T ufi
2. 99T AT{E ¥ YH IRT WUFT F &Y ST A WO AT GHIR

fid) wffq ¥ STex G 9T 9X ednr Terw-mT A I FEE (iii) =% g & wrzw & Fwgw & faq 9f af & AwA
i it 7f ¢ afwr g ag ofic g9 17 & G

far STy
wfwe ek & ofg wftma ¥ wfes T8 gR0 ;)
) fraet &7 wrwa (iv) qwam ar fammw #7 Afeaw & fagg 3q g2 w0
1 (1) = fFadt &1 afres Ao - (frdie g ) fror wqr & fao qf A F Aww gzw  Fedr
frqw, 1978 &t frafoq xr wrfir
(2) T 1979 & wim ¥ waw faq % LR ‘{T"fl . (V) gt aefe ‘I‘ﬁ‘-_“-m & AT k! g, 115} af ¥
2. wT % afygfrm, 1957 F, faam 1@ & owarg faesfafary 0T 37 T8 gfE-aEr f W
f‘-ww‘ W T f?-m‘r_ NI, AT :-f (vi) 9 g % suw § ofed F quaer ¥ g9 gow
“1 w@ g ®T ETEE-—(1) 6T 7 W I (1) & =% oft a1 O svw AT W 3w Tz & dad F
satreAt & fro weag: e & sqiwaod xqEE &A@ T8 wepre g of of & Jpqdflw gt A
¥T qEd ag WH L W, I g F qy AT wiew 6 '

100 (w) feelt T7 & d@dw F “gwe wyfun vrew” ¥ Frefateer

G 2o 0L Rl -1 LU wfits &, by -
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(1) ag wfa fore o= aqiqast w1 4, 3@ T8 & wew
qX 951} At A afemawg T Ao @ ¥
T

(i) afx g wrew X JsTavar § W gaw daw o
el gTOr AT PR T AT IO AT WISR
gravs (i) & fafgre ofw & wfew & @ 0%
mre WY A T AT TR

() oy fren av & wae §, Ty g whifee ® it
w6 frgter fear wer 3, ‘qd A’ & @@ oqd ag
wfir & Wt wrg-se wiufmae, 1961 (1061 ®T
43) & WAT I frutemr at % fog Faifefr = a8
efr & w1n W & wda g Wy Y @ #7169
% wawedl ¥ fan e o 3

(3) wgt Ty ¥ AIAH AT w1 wfafig dw faffe da
¥ wfaw & agi Srfw (1) F ST & WIETE guftra gEaH
St W e afy B Sy fen @ efatan wF 6
Srur , ST ——

(i) gt wfafr et e fafafaee oo @%  qer & 10
F A FTRCT GA AT 5 Afqwg  wfwmy & wwe
F mfew &) wA

(ii) wrgt sfafom dw i fafalase da 1?,?{13(67%‘ 2.0 g
o %1 AR A 6 &, 5 ufama Wa F gUEL TR,
& wftrs 3 ferg 1o wfaw & wifes
e '

(ili) o wffma dtw s fafafese @ O %7 & 30 9fa-

Cokdflw wAmACEA AR 109w g & &XER

¥ ufir & o=y 15 wfowa & wigw @
Y

(iv) ot wiafue ww s fafafeoe da 0% qea & <0 wfe-
Fofle WAL RA A A 1sTfAE WA A
g wfiw § =g 20 wiqwe & wfe®  oFm
T

T ——vE faow & s & fag,—

(i) “gmesia” &, 3% GE0E & day & faw awqg A frabr
gar &, wivfar & scIwata @, i qw g & Rt
yor &, @ stk

(ii) “fafrfesz o’ &, 97 TA% Fdeg 7 T A1
frmfor gor &, wfwsy §,—

(%) Stgt g ST, HEARTATE, REATEIATE, HTTGY, FTEAI,
wrrer, e, wAEwT, S, faed, e,
T, SAEYT, WANAYR, FAIY, T@AE, ST,
wgTa, WEY, AR, 9EAT, 99, AW, WIATT,
sy, g, frafaoed, frde, sma (agh)
a7 gt (e ) | feag et xwoda T
qrs s ¥, W

(w) wgt 7 et wew ot o fewa g agt £ wa w7
et T ;
(iii) “wfo oa 7 &, 99 -9 # gy & faver o aqg T fasfor
§T 3,08 WA WA KT AG A sfwsa & forg ot ard e
frfrer i fvay wam &

[PART IT—SEC. 3(ii)]

(4) =gt fft agargfa qfr ox forg feflt @ & wioor
wrauttor qfg (wafq speatea € ardar wY Qe qft & afe
a3 g AT iR & 9y & few, aenfeafy, goeest o wmeRe
afufvam, 1961 (1961 %7 43) T aTq LoF T (20%) &
frfeee it STfmmdr &7 wasy ifam el & S F1 WA TTHR wY ar
du mifeRrd wrEAs ¥ oagt 3% @ ¥ awfiag (1) ¥ warw
wawifer qea A, G& d¥7 THA AT YT F €F WA AT
qEu & awra SEAwA F A=A oW, A AT TR, w10 QoA

(5) wafraw wrxvd rare freafafaa & ang g gy, ——

(1) vt wraer & qeq WYX 9w 1 afefealadi w1 sara & vy
B, g il £ o ¥ B o e S ea fags
F ITAY WA FEAT ALY G & AT

(ii) ot vl e@ < fafafrer o & v w1 aereaa
g % drg wiaws & wfaw g oar

(iii) v fuuifesdc v 2o 7, 9% qf Froeda g fag ot
T8 feqa g, ogar, gEw oAb Wt @l ¥ wfis i
wfar coag & waf & d@e qATE g Wi e A

(1v) ot amarer & Al A gadr afeforfadt &1 eora F @y
Y, 9T wianrr wy < § g srqeatea, qeatsT
wfgzrd; wr fasfira fear s qFan i

Sl GRS PLAR UL ARt e IO GO 1o E ol B E T
(frdvqor ) F 0 GF SR st fgT T |

[(e 2495/TFo o 143 (2)/78Fr0 qTo UFo]

Tqo UAo w4, FHEW,
w7l e WA

MINISTRY OF FINANCE
{Central Board of Direct Taxes)
NOTIFICATION
New Delhi, the 11th September, 1978
Weslth-Tax

8.0. %54(E).—The following draft of certain rules further
1o amend the Wealth-tax Rules, 1957, which the Centrul
Board of Direct Taxes proposes to make in exercise of the
powers conferred by section 46 of the Wealth-tax Act, 1957
(27 of 1957), is hereby published for the information of all
persons likely to be affected thereby; and notice is hereby
given that the said draft will be taken into consideration on
or after the 1st day of November, 1978.

2. Any objection or suggestion which may be received
from any person with reference to the said draft before the
said date will be considered by the Central Board of Direct
Taxes.

DRAFT RULES

1. (1) These rules may be called the Wealth-tax (Second
Amendment) Rules, 1978.

(2) They shall come into force on the 1st day of April,
1979.

2. In the Wealth-tax Rules, 1957, after rule 1B, the follow-
ing rule shall be inserted, namely ;—

‘1BB, Valuation of house.—(1) For the purposes of sub-
section (1) of section 7, the value of a house ex-
clusively used for residentinl purposes shall be
arrived at by multiplying the amount of the met

o 1
maintainable rent of the house by the fraction~—-!0—
7
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Provided that in relation to a houss which is situate
on leasehold land, this sub-rule shall have effect
as if for the fraction 100_the fraction 100 had

T 8
been substituted.

(2) For the purposes of this sub-rule,—

(a) “nel maintainable rent”, in relation to a house,
means the amount of the gross maintainable rent
ag reduced by—

(i) the amount of tax levied in the previous year by
any local authority in respect of the house;

(i) a sum equal to one-tenth of the gross maintain
" “able rent in respect of the repairs of the house;

(iii) any sums spent during the previous year to collect
the rent from thc house, not cxceeding five per
cent. of the gross maintginable rent of the house;

(iv) the amount of any premium paig during the
previous year to insure the housc against risk of
damage or destruction;

(v} the amount of such ground rent payable during
the previous year, where the property 1s subject
to ground rent;

i 1 id in the previous year on account

b a]:loyf ‘i;g:is r%%i:nue or arlljy other tax levied in the
previous year by the Government in respect of
the house;

(b) “gross mantainable rent”, in relation to a house,
means—

(i) the sum for which the house might reasonably be
expected to let from year to year; or

(ii) where the house ig let and the annual rent receiv-

' eq or receivable by the owner In respect thereof
is in excess of the sum referred to in sub-clause
(i), the amoun({ so reccived or receivable;

“yrevious year”, in relation to any year for which
© E#\ assegsnyle-nt has to be made under the Act, means
the previous vear adopted under the Income-tax Act,
1961 (43 of 1961) for the purposes of computing

the income chargeable under the head “Income from
house property” of the assessee for that assessment

year.

(3) Where the unbuilt area of the plot of land appurtenant
te \he house exceeds the specified area, the value of the
house arrived at in accordance with the provisions of sub-
rule (1) shall be increcased by an amount calculated as herc-

under, namely :(—

(i) where the difference batween the un-
built area and the specified area does
not excezd § per cent. of the aggregate
area by an amount

cqual to 10 per
cent. of such
value;

(i) where the difference beiween the un- by an amount
buijlt area and the specified area ex- equal to 20 per
coeds § per cont. but does not exceed cent. of such

10 per cent, of the aggregate area value |
(i) where the difference between the un- by an amount
built area and thz specified area cx- equal to 30 per
ceeds 10 per cent. but does not exceed cent. of such

13 per cent. of the nggregate area value ;

(iv) where the difference between the un- by an amount
built area and the specified area ex- equal to 40 per
ceeds 15 per cent. but docs not exceed cent. of  such
20 per cent. of the aggregate area value,

Explanation.—For the purposes of this rule,—

(i) “aggregale urca,” in relation to the plot of land on
which the house is built, means the aggregate of
ghebu_tibutlt area and the area on which the house
1s built;

(i) “specified area”, in relation to the plot of land on
which the house is builf, means~—

(a) where the house is situate at Agra, Ahmedabad,
Afiahabad, Amritsar, Bangalore, Bhopal, Bombay,
Calcutta, Cochin, Delhi, Hyderabad, Indore,
Tabalpur, Jamshedpur, Kanpur, Lucknow,
Ludhiana, Madras, Madurai, Nagpur, Patna, Pune,
Salem, Sholapur, Srinagar, Surat, 'Timchirapalli,
Trivandrum, Vadodara (Baroda) or  Varanasi
(Bx:inaras), sixty per cent of the aggregate area;
an

(b) where the house is situate at any other place,
sevenly pcy cent of the apggregate urea

(iii) “unbuilt area”, in relation to the aggregatc area
of the plot of land on which the house is built,
means that part of such aggregate arca on which
no building has been erected.

(4) Where on the transfer of o house situated on lense-
hold land a specified part of the unearned increase [that is
to say, the difference between the fair market value of such
land as on the date of valuation and the amount of the
preminm paid to the Government or, as the casc may be,
to any authority referred to in clause (20A) of scction 10
of the Income-tax Act, 1961 (43 of 1961) for the lease of
the land] is payable to the Government or to such authority,
the value of such house as determined under sub-rule (1)
shall be rcduced by the amount so payable or by an amount
cqual to fifty per cent of the value of the house as so
determined, whichever is less.

(5) Nothing contained in this rule shall apply,-—

(i) where, having regard to the facts and circumstances
of the case, the Wealth-tax Officer is of (he opinion
that it is nmot praclicable to apply the provisions
of this rule (o such a cnse; or

(ii) where the difference hetween the unbuilt area and
the specified area cxceeds twenty per cent of the
agpregate area; or

(iii) in the casc of an assessee, being a lessee of the
land on which the house is  situate, thc lease
cxpires within a period not exceeding fiffcen years
from the relevant valvation date; or

(iv) where, having regard to the facts and circumstances
of the case, the Wealth-tax Officer js of the opinion
that the valuation of the house may be referred
to a Valuation Officer:

Provided that the previous approval of the Tnspecting

Assistant Commissioner shall be  obtained before
making n reference to the Valuation Officer.

[No. 2495 /F. No. 143(2)/78-TPL]
§. N. SHENDE, Secy.

Central Board of Direct Taxes
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