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Separate paging s given fo this Part In order that it may be filad as a separate
' compiistion,
T T v o dwee dw, Fok #e & e foer % Pz
wieT WY 9w fiz 3 food &5 ¥ g ffveg
wTfees it fawt .
( ) CLuE e o e S
(W omy) _
wfirgeat (2) wofrmm (1) & ity foork &% & frdw P &

% faeehy, 27 faawae, 1978

Wis WMo 575(W)-—%wim W, I Yo A% AR
(Frrfreor) wfufaa, 1978 (1978 %7 11) ¥F W 14 O
st Wt w7 AW wwy gu, frefafan s adef 8,

g ——
1. dfm Aw—-a fresi w7 dfre o9 ouem %
Ae  (faqfrew) fw, 1978 &)

o gfoarar——%a faaai 8, wa aw e gad & sayr @l

T &
(%) ‘wiufs’ & 9w e & @ (o) whifa,
1978 (1978 #T1 11) wWheT §
(m) ‘wrw’ & wiafmw & aror sfada §
3. @z ¥ M ufew v @31 o wife o= qEw o
e % fafrma wew ®1 owmEn @ wy Aife—
(1) @ 7 & sfE WA gra WET I9T g A% AR
w g wfefa 1 A £ w7 ogvew @ & ar
666 GI/78

fres smfay €7 Jr A=Y €1 &% e R 1078
& wREe w & A g, oY A foord A%
I WAT-ARY 9 A¥ GgTE ¢ @AY, W AL ey
BT WEAWE a7 @i G, savdnr fear s

4. I wEq @6 AT w1 omwoar W s ——

(1) =dr 39T yew A% Az, faad owArr O afeatae
fadt aaT fafrme ger 3 ¥ O Far T & av ® frar
war & froo mfwoar % fao ol &% 3 (0q fawor & faseae
wrgiers ®Y 69 ;O |

(2) & afr 999 gem ¥ A fa F A & fafren qeq
¥ A efww A welws w @ o §od 3 el oS3 ger
in A, o W Rl wea wom & fam el o #
¥ md gu Y, Wiy T 8% aro w3 9d® ) w faw
¥ o @ {7 AR fod 3 am, R e o gF
uAfa WP F & A, e w) o fEd o
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5. g 5 B we s Grwefordt & aww # dfa——
urg 5 % Wi sncer,.fmaaﬁ_- frrofy oY ws v afy o
&, gk aror S S

6. wrure #1 wfaeer W wea—(1) Ry s st
gra (fort &%, gt F gow woter & fam) o 7 ar 61
g & st W ummmm @ faefafae df & om@n o,
ﬂ‘ﬁ?[:——

(1) afs 3w yea &6 A1t o fafamr gen dwe v faur
st ¥ &1 e st o oafa wew qrg O
v us wfr eifesy et & geaa & fan fonf
d%, g &1 Aar vF afd G wE-aT Enizeorigkal
ST

(g)q&mqwiiﬁﬁﬂmrﬁﬁwrwaﬁ g R

ﬁﬁmmgaﬁwwwﬁrwwmﬂmqﬁfr
s T on wf g e ST LB i
st 1 war wew wfesTow wEted gy e o
AT

oy T wrafed e odr wh g g
wifgmdr wiwEl & eFT & ﬁ‘!ﬁ:‘f‘(‘ﬂ‘ﬂ‘:i‘*.- e
#1 W IFR uw wey AT wORR WP W 1

‘2) feod d%, (R & STTW WEET AU ATT 7 AT HIG

s & mit ser S & fretiiar e ¥ an oy, Wi

wrer & oY, Pora &, gk & st W@ oo O
AT uE wfy swg OIS wifaerd ey dd

(2) afx w~v gw & A w1 fafe qor 37 ¥ T
foar strar § @ uF giw Swomedt w1 oage WA
ot st uw sfr dag wEA wiewnr s dof
mwﬁa’tt,_mqﬁ;rﬁr&gr&hr,mwfmﬁ-ﬁﬁr
Tt

gy fod i, gt dwon At oF s
¥ woRTe ® SR

(3) sr fam (1) oR 37 e (2) ¥ wfw fod
A% MW Swa St gy ford &% g frerfafer fa o
O & froemar o g wgfy -

(1) & wv wwgorg, o fafies wrendr & sl § sore
et a% afidfan W ol

(2) wrdm fod &6 (W wly) et & e a@
o IS g &% AR gEdr Womg 9@ wafe aw
gfcom @ ® g wiehg Tl 8% & frlm &
wiT fwmr Aqwer fafgr o iy & 0

(3) = v qaur &% WY gy e, fomd WA @
w7 frlt v ¥ o frvw art ¥ B fafus wdand
farerd Wl ¥, ¥R0w woerc €Y of  eqAfT osTor
we fort §% ara T o o awdt §

7. wdrei w1 frgaE O Hfa—
(1) ¥=f FoeR, w8 #Y STTRC (3) & gdi wdE
o gt ov, aft 7 991 ST wraww qAE oy fod &, ar
WOAE 77 AT ¥, AR AT R W gEer gmr @ |
(2) ¥afw aowTe, woqem, wrE & ard A gar adw, dw
oy 3% waw, arivw SR
Ty WA R, WENfE wEw & freg ¥g wfma w0 R
waa? faw fan, we gquror & wf quEmwr wde q9T F7
e wAw @ faw A mEw Ag fear o
[Fe @0 5/46/78-dToko I]
Fo FaA«ar fraw, sgwm At
MINISTRY OF FINANCE
(Departinent of Economic Affalrs)
{(Banking Dlvision)
NOTIFICATION
"New Delhi, the 27th September, 1978

.. 80, 375(E).—In cxercise of the powers conferred by sec-

tion 14 of (he Hi%h Denomination Bank Notes (Demonctisa-

xtlifm Act, 1978 (11 of 1978), the Central Government hereby
inked the following rules, namely -

1. Short title :—These rules may be called the High Deno-
mination Bank No:es (Demonctisation) Rules, 1978.

2. Defintion :——In these rules, unless the context other-
wwise requires,— : )

(a) “Act” means. the High Denomination Bank Notes
“(Demonetisation) ‘Att 1978 (11 of 1978);

w, “section” means a section of the Act.

3, Manner of claiming exchange value of high denomina-

"tion bank notes held by the State Bank and public sector

banks -

(1) The State Bank of a.. public sector bank seeking to
claim reimbursements in respect of high denomination bank
notes accepted by it under section 7 shall obtain the exchange
value thereof from the Reserve Bank by tendering the said

notes to_the nearest office; of the Issue Department of the
Reserve Bank,

(2) The tendering of the said notes to the nearest office of
the Issue Department of the Reserve Bank under sub-rule (1)
shall not be later than the 31st cay of October, 1978 which
date may be extended from time to time by the Reserve
Bank, if it considers necessary or expedient so to do.

4. Custody and disposal of high denomination bank notes :

(1) All high denomination bank notes, including notes in
respect of which claims for exchange value have been re-
fused or made, shall be forwarded to the nearest office of the
Issne Department of the Reserve Bank for safe custody.

(2) All bigh denomination bank notes in respect of which
claims for exchange value have been admitted or refused
and all high denomination bank notes which may be rece-
ived for any other purpose whatsoever by the Reserve Bank
of India shall be retained by the Reserve Bank of India. The
notes retained under the provision of this rule shall be des-
troyed, after obtaining prior approvel from the Central
Government by the Reserve Bank.

5. Manner of dealing with returns received under sec-
tion 5 :

A copy each of the returns received under section 5 shall
be retained by the Reserve Bank, Bombay.

6. Custody and disposal of declarations :

(1) The declarations received under section 7 or section 8
by any receiving office (other than the receiving office of the
Reserve Bank, %ombay) shall be dealt with in the following
manner, namely :—
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() if the exchange value of the high denomination bank
notes is paid, the receiving office shall retain ope
copy with itself and shall forward one copy each
to the Reserve Bank, Bombay, for compilation of
statistical data, and to the concerned income-tax
authority ;

(i) if the exchange value of the high denomination bank
noteg js refused, one copy shall be returncd to the
declarant and one copy shall be forwarded to the
concerned income-tax authority and the other copy
shall be retained by the receiving office :

Provided that the recciving office shall forward a true
copy of the declaration to the Reserve Bank,
Bombay, for compilation of statistical data and a
true copy thereof to the Central Government.

(2) The declaration received under section 7 or section 8
by the recciving office of the Reserve Bank, Bombay, shall
be dealt with in the following manner, namely :—

(i) if the exchange value of the high denomination
bank notes is paid, the Reserve Bank, Bombay, shall
retain two copies with itsell and shall forward onc
copy to the concerned income-tax authority

(i) if the exchange value of the high denomination bank
notes is refused, one copy shall be returned to the
declarant and one copy shall be forwarded 10 the
concerncd income-tax authority and the other copy
shall be rctained by the Reserve Bank, Bombay :

Provided that the Reserve Bank, Bombay, shall for-
ward a true copy of the declaradon to the Cen-
tral Government.

(3) The declarations received by the Reserve Bank UI_'IE;r
sub-rule (1) and sub-rule (2) may be disposed by the Reserve
Bank in any of the following ways, namely :—

(i) All declarations which are under legal proceedings
should be preserved until further instructions,

(ii) Declarations in respect of the high denomination
bank notes dealt with under the Reserve Bank of
India (Note Refund) Rules should be preserved for
the period prescribed for preservation of other re-
cords for such cases under the Issue Department
Manual of Reserve Bank of India.

(iii) The declarations in respect of the high denomina-
tion bank notes for which claims have been ad-
mitted and for which no legal proccedings are
pending may be destroyed after obtaining prior
approval from the Central Government by the Res-
crve Bank.

7. Manner of disposal of appealy :

(1) On receipt of an appeal under sub-scction (3) of
section 8, the Central Government may, if it considers it
necessary so to do, call for the records or any other infor-
mation from the Reserve Bank, or the applican(, or both.

(2) The Central Government may thereafter pasg such order
on the appeal as it deems fit :

Provided that no order other than an order allowing the
appeal in full shall be made under this sub-section
without giving the applicant an opportunily to show
cause agajnst the orcder proposed to be made.

[No. F. 5/46/78-BO. I}
KM. KUSUM LATA MITAL, Joint Secy.
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