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Separate paging is given to this Part in order that it may be flled as a separate compilation.

Fifore, Fmbos agia gd agsifr dovew
(wForem ferane)
s e T
eufre gqukar auar— swfdrer (dow) (70
*f faeedt, 22 mTxE, 1979

am s forar mia®  wgwfon fafg (arddnes) g waA
fer 1z 1978-790 % fw  Aq ww (@ HF™ar)
weEErat-4 & weftr AT @3 & wraed we geefre

ga & woaEl & far agdw wd

[tafeer  wwar-wridyely/39/8/78] . — 107879 &  faw

dx =g (97 wgwar)  wikdrd-a & owdw frofy da ¥
i ot aEats g & waet & Ao oAt & ftee
w1 frafys 7% el wd, A gw A AAE g¥wr & qfdie
1 2 7 & wf ¥ g¥a ¥ foo wfagfwa s ond £
%o &o WorlX, quw frda s, wrar-frafa

aifwag Pram ® wdnfE gaar gom e-wrAd (dg) (79
faalts 22-1-1979 F1 qfeflass

fadar wfas wgwifenr fafe (avidigs) gry sam fog
17 1978-79 F 90 &3, g (qow wgwr)  AmiArdt-4 &
gty fad da & At & ey ¥ amEw wF

FOg | TR AR

Wt &1 faaq wfer wgwfon &g (NEs) oo
g 1978-790 & fag A9 qug Afwr wrid o fawrmdE

1114 G1/78—1
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il & fag aewa qua & 1 exqaETy, k@ wW & e wion
o WA AEr qur gegd WY IR wafaa smEfvw Sl snad
oY wAay 1wy e § Sqya medr AW ¥ AT €0 o v
FO0 Xw gy WMo & werld g @ 'w a4, ofa
@gdy & @t wiaw w0 T qug FegEl § O%mew § foaE
WA ®T ¥ FUTET AT WG AW ar AW A g & @ @eew
8% WY Ameler wal w7 wEd & g A wr ghneg
3 om0 Afge % @wor 3% ¥ ¥Iw & e fEgoan @
qEET F, AT YEE AlgE A AT EAT-WIET [ET G9Iw
3% ¥ Wz wiva frupew qer & 309, ¥ ww § 1 8¥ mmwd
¥ oggont ¥ g ooEe ¥ UF OO Nrd WY 81 Sigg e
I gqr 3% W TR WX AMT Wifgm |

1(2) angdg o oF s Cmeel 30w [ wwn
Ak 47 g wwe e ffm owm & fau wvedw ga
“ggfdra” gme  F seaw waw frdaw, wmane-fate & e
wyde & wydqe o ¥ o9 ggad SR

1(3) &% @A WAF W AR FF SoTe? F e
frm W1 awar &, % wfafeey (el qam & fody @ oo £
ﬂﬁﬁﬂmmﬁﬂ%ﬁﬁrﬂﬁaﬁmﬁlquﬂq’m
¥ wdwd ¥ ufr W N o wierel Y ariE s
& wrea & wrRe Wigw 1 AP, OF e woEw qE & g
Wi git AT galAy, amEa g Y sartw ey i

1(4) wmam WTEE  AMEEET AW FOWET 9¢ 12
TRt A wrderw dw wafy & F9 EGAlticIon IR vl
oY duar ¥ qfy ¥ fag aTedwETS @ TAgE AR S
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¥ weet T oaEn AT THowww §owras wp o fAam
(vopd1 W) WoqeTER ERAr

1(5) o AR wAFA-1 & IfeAfmm A oA A
T AT W feww ol H9vl ®1OARA AREMTET ¥ AT 99
g1 AMA @ qrer & e 97 f2oww =Jfam aw 3 o
qrgAw WA R & Aty w4 wEE R omaly # dAT i
ATd faarn (weeq -1 wew™r) A oaE, A faseft w1 6w
n W AT ) CrEE wRw BT 99 {REr dwewt |t ared
KT g1 AT o g wA wnaen ar %w qfaEen ¥ & oAr
W ATEAWHTYT ¥ T wrEm At Ifer w9 & w favan
gui® grer faluem wufar ®F a1 wiedg wAE s faAm
saof gra fafgsg aafas €F 1 P @] % awdtr wiv-
watdi & wRWw wwar oy weng wtewaben g gfesn
wEN TR T &

1(6) 7 wEAt w1 owwfy & fe At € g 9H a7
T4 A% wATAT AT mm aE aEwr Amar wq aw ol
% quf TATEA AT ATEARA WF g & fafa o= age
¥ ofe faer warg, oifas wd faam, Feey €1 WA &7
Tff ogm 9w & | afe w1 (5) & mer sfefas
g "W AT wEEat & ftaw Sg o Frewt § oadt f=eoar gw
AT T wEeT & Wy wAw a7 st mn e g
FTOTEAW FIA T ACAAURT AT WA MTAF BT g
agdw MEETr w1 wgA w7 AT Wigw | owwEw & o8 wafy
¥ qfg & o a% wEl 9v omdw sifewfat zon mam
% war q¢ A fEar wirar @ wfaw & wiys we s
e wely & P afz wea w s ¥ ) afe afr g
T agaA & g #r fafw & 8 wEW ¥ wfaw & fao
Fhtt s & @ 0% yeapy fveam e ¥ omeEw wmfgwfeg
arT faw waw, wmisw wd faww (swgdon owwm),
ard w10, 78 fowEll w9 st 1 5 Y afg & o gedw
AAAH B THAT F ANV 9T fAT 946 @i woar favty Aveda
qrfusfrat #£1 W% et 3 ArgdvaTd vy oy w6

AV GO AET wifeAieEdt & kA A4 afy wam
A T OH 9T AT BT 97 FY Nrfumew sqmandr st fwwfry
rarfaw, s Areds & adim BT oan gwiw 3w & mray
ﬁﬁmwnﬁwmﬁwﬁwﬁ%fwmww,m
woAT AT KU A gt owrfy o gt € maefr 2R

1(7) WA AMAT ®F TRy F ouw owhe % v
ot T wAer g &7 AR Wfed ) A9 & Nig AZm e
AHT-HAT qOAART i S@AeAT AT AfgT ) 3 N a@x s
aX el TAME TEATAW & NETT BT % AT #7 sraen
e =i | PR w9 ¥ el wmmaE s MR o Pee
® ®W gt ITew A A waaly W fr wed ) oy
faaeor &Y waf & B0 3% F ferepne e #F wifzm

wa g Qi e A

qream & fAn wrfed fafa ffeds &5 & wq ar7 w7 sar
AT q‘rﬁ{rr ﬂﬁ g fafig ~ o
LI T S

[PART I»SEC."]]

W o —EWTT 3 & B uwﬁtm TR GAT EAA F TAY ATH ATRY
frdig wrd

2(1)(F) 3% ® e AT T o UHo  EHEL AT are

cefr & o @7, u® e v 0F 34T B oFw AY {4 & A
£ mfwsre g iz, W EH WA sfadAl ®TOFHEE,
afs ¥ 3 A1 ag mfaT A AT iR o fE owiers wn
§ AT Arfzr 0 wreArT wqd ar PR werowm W I W
wer frAr dr afrfeafs & afveaes 787 gmr Tfgn | Ss0
fa.ps® Arrm, T WIT GTer gATI AEA-AE PEL G A ]
qEAr § T TF W oTg A womE 9y A Wfgn R W A
aat Areafaw wra 77 & grTr owr 3% ¥ fafase fRR o@ e
wr @4 arefre aat % ufrfer 3w g o

(&) #7 qEW W7 AAE G IFHE qEW FAT AT

¥ g wfa o

2(2) geq ¥ 30 FIT FT AT 15,00,000Fo NHo FIAT
ar 8,00,000 WY qFA A% (AvAry AfwERT F wAwT W
BrgFT) & gAaN-w T wrrEl & AT ArsEeandr o aweet i
@i owdmned wvd & fAv oerdm ¥ 90 wqEew-1 ¥ g
xg At ® wATSE AP & qE-e Eowravawar @ ¥

(3) atew, fam ames & Savor 3% % qer gvier-2(2)
¥ fagifrs & afu® §F IR (weAm wimat ¥ shms
% GIgT7) At Iad wiastier & o feeatafea fear fafow
% ¥ Pl uF 1 gEAIEE SEETU FIAr AR -

(%) sHfE gt weAE e s

(m) shomfer e gwadde ffaar Far

() werenfeE wediem arfe fne sfionfer

2(4) wrr w0 2wl ¥ wechda fafrr saar el

yfgftr & PRdr o weed w1 owd, dar W mmen 2@, fafrn
waar whaafer & g ) stgwifor afEdfer wfefe o
weqst AR wimara & fam geisa frarfafr & owA g
ﬁqsﬂﬂrﬁﬁﬂafﬁlﬁ:"

(1) wox AEHRT A QR wwT oF faly &w ¥ ar @
%1 fifer serr § ey @0

(2) arvERfre WXEAEA FT AT ITERT F ATTRETT 0
gfmrda F % A ar femed W faotw e
% wroor o P fafufe®on, s qm @ wes
F maf W oqor g5 A wWIEE wmaeE g

(3) mdemeat syam Foet afionfa oA § el g
FACAC, ALHALCT H A A el § R P o
# 7wt dvo2(3) ¥ (%) W7 (@) = fam
fafa Fr warwr Ag g W owwAT ¥ FAd e
g faarm ®1 T wWAr g¥ar s O of seaw
qTEE T TAAT O A 9w fagre wam o

2(5) P armA ¥ igariyw weaiedry fafaar wr o
fpriPaf w0 mgrer frar st @ 3w ¥ fawatafer e s
§ rgAr SEd -

(%) Al marx ¥ fan foiww ATor A wmer ww @
qfrifir 2 AT R ¥ %W oF gaEre § Gonfye
w®IH TET |

() Wy ® awr w A AT A TR Ame
wEErFT & TIA IR W RAT AEReT AT AT
mfzy fF 3fae AWl mnd o, e Y amn

() &l A WF F AT AT Y gy ot Ay amm
o et fap w3 Wi
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2(6) el Awvw ®1 oA fraw s A wos ¢
¥ fam g I A W MAEw & A% aiaT T oiEd
ATRTE X A T o s wifww SO 197870 ¥ faw
Wlo fo "o He AT HfEr (T ARTHAT) F weadA W
4% T ® wreqw ¥ faar snom
2(7) WA ATEEN F A qer & fau waw wm gy
afast *1 W wiEy | AT, w9 Gom awaEi ¥ 0w & wfow
e & ot wemin df € W w3 faaw AW moae
AeHA A A A A & go am e waver wifaw w2
fawmn & wAAEA "t wT wAr wmigy
2(8) A% W 9w
AATE T KA A AT AfgF Qor av Ty S am § ulewt
T T w9 ¥ frdfaa snfoe safrr €wm
WI-3—#WTn 3% # wwifaer o @t ardr oA
3(1) @aw 4 # famfafgs oo fawg w0 ¥ e
AT owfRr
3(%) 3& AT SmARET WAy EIT Wt Sondr frEely
wTas wgdw fAfe (WEAdOS) ¥ od@w 4 ww wwar
HIEETET-4 (T AGAAT) A ATEEEA 6 WETHT, 1978
T YU AR F AT g wifE v oS4
% oo fawaw & Q. wm GvET & weEET %
WHH BRI |

3(/) AATRT KT AR, AA FEHRT AT SO R
miow @@ ffw (sddiow) & §19 47 =m0 @
orirdl-4 (T wEraAT) W owemfEM 6-10-1978
w1 F0 W AARW F s A ey s avr sk
AIAT ATATA ¥ AUSAA H AT wiw )

3() fadelr oo OF g AN Sl w0 g
w0 & [T wgwA dnn W 0% N 9rE AT §I
A R AR AN I AT oww seremsi &
e wafers £ 1

3(w) N AT qom F OF TEMTR —
“F (mW) UMy gD O e FEAT gfEVA ¥ R R
(Wﬁ) mFﬁ. ....................... (m
i Aw) # afiga ¥ oA o s xwi v afewi
gra fadfam & o ma w3 F osfrea W e
g7 o saferat T fadfar & 0

3(2) afx fpdy wEe ¥ Awvw wmA ¥ feaw w1
Ao 3% H e aga ¥ uw famwm gy £1dr iz fw sy
Fuw G afvagT T T F A7 g vl o7 oF wfr w1
war fam &7 UE wfT & e v i wrew & g, 2wl
w7 AT

wE- 4T W7 wiwrea & oA dwvw 3% w7 O

F & A farga fenfafe aqaeg o @ fafoe o
ot ¥

UL 5——HTTA ATHTL AT 3% %1 WTHET

5 (1) wd wrem ¥4 & P fawifer wafy & i wma-
Famrer ®1 At vt gro fafuad zeaoafe 2% o 4 wfa
a1 P AevT w1 WTEOT WA grT fan o wd myew
o fageir mavE gy fefda ww ¥ Fak Tirevw ®0oATy
sfi, st A9 GEC W oqu #Y, wemlad A9 WA AR AT
{1 $R wft afgr A7 udgars 3 K AAW g0 W uE CIEESH

TS T UST - JHTgTl
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v (3 afadr ®) ® a0 ofr emer wAmat gv W e
Alafm & @ 31 & s fafaay fooffa sgas 2 ® aw
fFeifrs qom ¥ v 4% O E ¥ e, mwAC A (vom-%-1
ALA) uriaw fid fgaw, faw daee, avd s, af fred
F AR G & T W v S weE F e s
FIA G0 A=A AR
afe Rt wa ® B WAt @u s fafa
T AT st g serdedg fafan w7 qv sonfo @
a1 fAettfas ® araer H 0% swmeew € wfw O deen
rfgr
(1) v& ma@z w1 am foad G o fafaferor -
fom faar =t W
(2) 9 wifewt ar aow foeg ffas qoaw & sfr e
LG T
(3) g ez wva g1 fo @0 o8 fearwe =9 & [Frdan
I A Y, U Faw G () A w1 wrom
5 (2) a% Mdi—ag gaafn (o fag 7y Premfer o
E LR A
F aNE a9 wAafe & e v aafwd s go
= wafw & o gl wfge w & fam wfusre e e
Tt war A ewd wEY 4 A et sfefeR e o v
=9 W7 wfesr g afee 1 Afd g1 w7 e qar da far
et gfimfea 7o fafamw 7 47 93 W Qa0 fadws, wam-
frafa gt smdr &7 af evdwifaw g qed-v sk (doe))
74 f&T® 6 I, 1974 & I 2 F HAAC WAT ATGEH X
arl @A w1 fafr & gafma wrr fafaag A 2w o W
0% A% %AW ATEREdT QU7 AE(A Rt A AEl A% mEd Wy
qEq Ay AN A & Sed & Ao gy wmiEt A T &
fT AeErd et ¥ wow wem &9 & Iew & fAu Aer wad
A ey A1 gog-7 § fafwer add a s @eioa

5 (3) afz & & zowaw, wigwr @@ ¥ F@ F g
qraLd T, d& wridr #{ " geRtag TS |@dy qre S
dr faw damrg, mies wd farem, swg-f-1 oA & K
gntET wor ot 3 faft afes smam fafe w1 90 e
AEmA & fag wiagfem stm fe 3% & g famaow 4w
Wrz (7w wF] wgE@Al) & Wi fear wom R ane-are
AEAAA] FT UE AT TAAAF, AEEAT WAEr F A Tfen, A
sary gasit fafen, myafr @fae, w1 avd, At fem €7 wufe
afaFt ga A we ® o S5 m \W‘qaﬁmﬁ[}:tﬁ
aft qan % fod Aveiwardl g1 o At sy

% R0 mAATIA A ArAr 3rdEe Peactala a4t Swe wets
BT 11w S COC A L
Foy-g—faxqT ANTF B oqaAr-grmed afafa

6 (1) wegd-1 wgam fam dmvra, wfew wd o,
aed s, 4 fedt & wdsT & 5(3) W Sferfam seAerd
R A Q1 F T ADEA dEr oF Arar adew  fadaw
(Fte Wo Wo wo) wfaw M fawwr, faer Hareta, go ®o o
i% fafes, wox md, 7§ feely (frg gfaar & for @ am
Fo Mo Mo Uo Fl ) W WA &% X1 WA 5 F wT
& # o K oow wfawer o wrd w fxm 3 faEen
TR ¥ W K wATE 6w FT W AW NI H wivadda
g qF @R e dw et wegd A § 0 Ao To To Wo
g1 tAfy mw wfq fawefr snfaw qEEw fAfg €0 A5 w0E AT
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[PART I—SEC. 1]

ey e ——— i —)

®t e feqa wreda gmeare w1 W wwg-E-1 A,
wifas &% fraw, = de@a w7 |l Ay

6. (2) wa wigstena & sa 9T ¥y wvdE AW
wey faddt gaew ¥ fru wafedde o da i qa
qr@ae (I T qfqt T oaw) w1 A6 w6 wfvear, awar
®1 a7 frAet 77 g¢ F%m fo F #qar gl @i arEe
W fodu w@acs W AW ¥ 1 97 W ¥ ord wisg e frel
/Y F ATOA ¥ mvafda GOTH & 4% o Wit GRy g A
T I w0 ¥ WA g%, afed ¥ oaemw & /% WW
gy (W Tt gftz wtar) | aredra dF fedY gradd ®7 o
wir kdr qw gd freo Te To o ®T WARAT |

do To To To ¥ MIIWTIL F WA TT MATA WA
% faq wwieq Genfafs dfmr der & fag sowes o
o ary A¥ @ s wifewreTa/ad-adt  wwneEt 9 el
WRTT & FO A

8. (3)mmtﬁﬂmm&rmﬁr&nﬂwwm
5 ¥ mey A wrETw ¥ Sfewiad weeaw waam ¥ fag
aw ww el SfEd S wea won ARk werdy T
wg @ A5 W sivem, Dfwd gerEawt § et grafa
foaT GwWE Ay T Awvt % wenw ¥ fop wof Wit 9k A
wmt W wma % swatw s wfegfa fadeft enfas sgd
faf & s wTE A

6. (4) wmaw ¥ ag gfeewcr oEX & fag aAw %
wfowm, QAfFM ®Y GRY T A% dn @F—Iuh qfi A e
wOr % fAq Wi faRdr dwes W dn we wiwer, Sfed
I we € mm & oquar A fafe ¥ oidr O% @ 9w
wmra A1 aealn B afrgla # fafa as &% wrs e, Dfwd
® B sara wd wrew ¥ wnes & wag 4% wra e i
qoTrEt ¥ WG were By et e faan fy dw ws i,
Afedy A v Fuw IR0 IHTY WG

N 7—FGT WA] LA BT SACATAH =

7. (1) = Fafraa dyg aforgd sEmaw qe &1 g &% mw
wfrar, D@ gra AT § A & weag A w1 A o,
au &% £ meaEd & & Gftam e ¥aq @ ma W ghlem
w3 AT & Arg gl AEdaard Wy 3 wige R fduly €vOR WY
gk ok (ge e Aafdre i awafn & aoad e Ciae
97 qTufy qT faxdy daor A A% e wfowan, e avy
quar 5 frfa ¥ sreafaw wwar w s W fafe aw @
® Ay o€ gz 30 {14l & faq o 9 Wt # T ¥ AR
da wafe & A 15 94 wfrwd # w A fggrw FOORC TR
qiwfes qaar dam-aemdddr  (fwA)[76 faAtw 16-6-76
¥ T WO A oA R fom war & 1 s AT
vty foa P fadeit daon 1 qmra e o iz fam
fud goRr A F erar o fwar weer &, % U AW 0
iy A= ganr deat -103 Wiy, (feT)[7e fa-
12-10-1976 BTCT WG mrdwla QT waTT-74 AEETEY
(Fram)[74 feaiw 31-5-74 WAL ® dq[ge UHo urHE|
ftr Al grafn ¥ U8t eIy A At w7 & fon sk
W AT fabrrr ae e fadaw, s-foi ® @rdetn
g dert-g wrkdr (g (76 fE 17-1-76 % faifea
et fafrma # fafas gy a1 3 W g &t v ae-
frdam, smme-fats © gEWcEE gaAn & owem ¥4
wrem fond dw % wpr fafama frdam afodl & wmas &
TR FTC EAG-ATT G Heried #1 w | wE wEm ¥ w0

W aferd s i Ay Y wowews g, mfugfes w5 R
AT | oW A w1 gefema & g greg i 4 st
goifes Ker f6 wEid asAEs arenl owr gy ¥ age
f & gaufn weerdt @ ¥ oo w7 ¥ owAT w & owE gy
aredaardl ®1 o wg givfiem ®T w0 gy o owad dwd
¥ reads Ay A g Y A gl Aw ¥ oad w0 ¥ wAT 6T
dv af ¥ Oar Sy MG ¥ IOqE ST AT WLAT WIFEY Ay
“& frfwem uwe vemfaw s43 fofre rofea—frdfs
1% quafan veagr Ay qRATYS g wfweju vhdzm g
e fr ol o s owwe fr feges g dw A
(warfedy TE) do gridEY-4 1978-70 W ¥

7. (2) 37t sfewfors wrrfw ar @1 wvd fod @,
w§ faesfy ® ar @z #% wa gfwan, ©rw gurd, el 7 oaw
¥ ar@ ¥ A% way i Ay, av ofy ay glearwas T /v
s &% are shear A ORE woar o1 ww ® Swdd R W@
fiaga dw (gwisat) ¥ wom oW gor (femrw JE) &
arerq ¥ e Iw win tfvean, £ garf o, fae-e  (5RE-
ATET S ST ) Y ATEAGE G A 18 4-mridedt (o) /
68 faam®  20-8-1p¢8, wmr 23d-urkddy (9T es
Faims, 24-10-1068, Wl 132-wmedrdy  (dfrga) /71 fatie
5-10-71, wew 74wifEar (fiow)[74, faTiE 31-5-74 W
ey 103 wrddnRt (dred) (76 fotw 12-10-76 F awiAaii
qurrdt o@ ¥ aar wy ¥ faq av qa w A

7. (3) WO grr A Wit fRC e ® A A fed
¥ W werg wrdrg aw o saT fraffa @l & oy wfatom
yaufe o wdt & frfer A% o Wrer gIeT 3T A
WT | AT i frfeen Tt o W wAg s [en ded
W xw A W e R AT wifgy TR srads g
derr 103 mrbdEr (fow)/7e s 12-10-76 ¥ @
Wit wrt mowe e dear 13eaiEnd (deE)(71,
fomtE 5-10-1071 & &% 2 ¥ Praffed g oY adafos
gar do 74wEEd (Figw)[74, fEMR 31-5-74 F W fwt
fea AT AT ¥ wvEw o axee e s (i =T ¥Y)
® g iy # fromare ww ¥ e fegowm g0 @A
Wittt & Preffa sl frogam w ¥ SRy wCr AR —

(%) foer darety & sifree ga gwar W f@EE

(w) ¥ gm o ag swafe frek wew ¥oaw T
qfcade  x¢ & W Freg feg e € )

(7) fadeft dwos R AR HH W farfir

(%) ww@ ag s K deafe 47 Ay wefa fed fao
g frAr war g

() war & af T wwofd

JEEH AT Gro qoqorzommr&mwmfamwmm
*3 g W fraw gqr DT v e WY derer wd ¢
AT HETR WGAT XAT WA HT AT R G AR w0 @
FroTooTo ®T HAT AT MU |

firoquiy . wrw ¥ WTITOR % A% 1 ag givew TN Wiy R
¥ A Praw wranE dw, afFm & sl 6 g
e wofEddm @ dam aRmael w0 sk & 10
feeit @ g PruTamr w ¥ fedr S g Wi g
f5 IgF AH@A AR FroToTelo faey HEIEH (e
s} fawrr) Af Peesflt sy gfem w7 fxan AT
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7( 1) arer ¥ weag windia &v owy aredw ®) gm0 fafam
frdam wf1 97 €oq1 PoAGE #Y gl 0 g s W
s owafEs TA wer Wi (e #6 s, waf wr dwEr
=1feT |

7(5) &% TR AV fae HAvAq ¥ FloUoWomo FIFT AT
fEm T AR & HAATT ATATC BT QO TR & AR A
TFAF &%, 4% T # gl & MU feverens ¥ wrmA w7
AFAT X | ¥ 9w & PO prmwws wqee-7 ¥ fero ooy
¥ famy wrr =ifem
wquy-p fafay o

8(1) ArATE WW WH ¥ A AIATEE T WA s i
3% wdtx feg v wwarl F omwed ¥ oAt ST g W
Y ard § 3w Prog # ow mifew Privd Hromoere Y dwelY
Eut 1l
s(2) wvRr w1 fodw @A wigfen g

AMATATS F1 %0 % & w08 A¥ET W oIW fawrT @At
 GETR R AT ECE W OAWRIE WT TR Rve H Feeet
% qWTE ¥ gEAT 3
8(3) fuarz:

g auy wan wifEy & ArgEaand w e & dve afy

w1¢ faarz 33T AN wF WU 9w gvEry w geemfmw T
At | framt ¥ frved FrowA 3% & wat # wifsa @il W

8(4) wiwsa wPEw:

UTIA AT 7 I9% R0 ¥ 35 ®F 1 are fed o
qr gt TraEt ¥ geafrar v e wifusfat o dw wfew
WA (T T ATEaT) & WA @t wmenet e Qi wer
& faT areA ATER QU qHA-Aaa 97 w0 fmo (aed, A
AT R} w7 AeFArEdl T YA O w7 FwT
8(5) wfasm g1 Tesduw .

Jrdey Avdi N e o wf ol ® wfrvre @ gew
£ 9 AEE tai (Feaw) wiefaam & edte st eria
LN gy |
qTEH 1
AR 2

T WA AW ¥ g

o K1 ufie BT A4 BF wr yPAw wy %
w fag Pwurfaia |

e we % fam wfwregs Wi
U WIHAT FL HT OATH |

&% Ay T

mifawv-og w1 T

qMg-TE wT W™

% A1y 7 frgr ®OF & o0 QAT qm w1 aw |

TN 1
[Fmd. ewe | whawr 1 (5)]

TqE" 3 Lo
Ay 4
IR 5
Ty 6
qAav 7

TRE EAT RWY WD )
&, Wy § @ ¥ T

wrgfean

arfegt

Hfowam
_ FIRT

FeaLa

gyt

{7

s 7w qurey

g
TEAATET

A

AT

AT

TEGHAT

Hravdee

R EILES

e

“HiEd

frzare

ELi

asfew fewed wiy,
TART TY57

W Ao oot foamrawiier #uy

L. HEYFT, TOE qEreT
o=y
HITIET
gy fara

wahaT, afwefr g
AT

AT

=

FHTT

Fu %Y 17 wqE
FETT ARIHT AOTARL
wig

LRIKA A CEGE €
TN, AR T
qisaRt firdr
efaar

wTiAar

TTHT

fai

ol wre

rfrar

aay

Ayt frar

TITTTIET T
L

HTH]

nifcafiar

ATfr

AHE

AT

et Foey
[RCIREE

Frfimar

T

ez Y AR (2)

b

(1) Ta &6 frt o AW, wOWY W @ afg

(2) Fronfatem A afgr : s, feea ot W orfafa,
Trefeei, 6

(3) H& ik m| LELIE W, m: ET, ¥z ‘Fa.hal
o, wrfen (afofy wor)



35 L :____T_HEE GA%ETTE OF INDIA : EXTRAORDINARY [PART [—SEC. 1]
g{::;‘::wm?fwwrw fafe ‘hmr__"__ ------ AT S emm oo
s Farafew waw wfgww (3)

TAT S ey
fea fores
#rﬁ-fr“vmr ) A AT EomTo (4)
ﬁmw 6. whuroft ofema :
HARE '"_”ﬁ‘ T ;HH
220 WS M v2A E
z:rtn i
%rrﬁmr oA T %'mvri i
I TIET -
HIET A s&qq,-rE
wifegar

3 WErET, TN AT T 7. < At g
CELE ToAT
PIRCII grretr
FATEN T I

wYFT Mo
AT AT ,
wyeionr A |
w7 kil
wfafred amaw werfi
U ATERAYT, ﬁﬁfﬁmﬁ
AT AT
A ‘”“"""
E-TF{W fawit
SRET faaaTe Torgar
mifafas fargermTsy Ty e
yfwany 8. wfiafrmr :
drardoyw dfediy g qHg
fermrran foal
AT frrewd v warmee A
ez frrardy i ety wifre ferdfirr (5)
frPrare WT AT Ay
dex 6 (wraT) aAemeeto TR T
(%) Hafug wow(1) R ()
(=) = (2) fim

de W (W10 ) wHo Hafes i owg (dywm ) (6)

4. wfeoft sdeT qrgar = foray
wRRT iﬁwﬁqm (fir)
wifefrar
¥R At Y g
faret iy qasy
we iR S . .
FrErdY §19 w9y (1) 7@ A : afpa, St a5, e g (i )
e fey afww e, Sremfear we e fige
A (2) wor v : AR, TaW, o W senw Wik fefer
e wefom i aE
e (3)$, TN, TR, TF UK WATY WO ST Iaee
TF i

5. wex gt ot (4) 7 AR frfww geeeta st wofrom & fie
N (5) swmdt fiv g (wfedt afgd) & wfr @ gy, wew
T g wqE, Tume, wWiEme 39 T qwew A9 W |
HIHTA (6) &fefww 9 @ o1 o= WBW : WA KT WY, WO

0wy W wfen €9 wmE (s e



[ Ty 1] M 3T TrOaN : WATATIT 207
9.11'Prrr. mﬁﬂmﬁqﬁuﬁmﬁmiwm
aTe LG AR S So i
i (4) wgi fafer aw oy (1) Ferfafer (2)ar =vdw (1), (2)
Hreer W (3) ¥ faw faedt w7000 & (Famgaond wrmA-wTi
T ufirnfar) fenfafy % g = 92 7awr )
ol (%) svdwr sfemforr fmdy o wTr W owoEE T wvE
et ¥ -3 ¥ fauife sfimifa fenfafy & wgar wfionfr #
2 WA d & Frem ar wEnt dw Tt & wifed o v gfer sror o wm ) worar wfaan
W W gfr & arq gfe s fedd e d Awn
aferfa 3. gfear = wF
ST i T ¥ wEdd freges ey @y aw wr o gt fes
e fafws W gA
ﬁmu sf% W ®1 I g W Al ¥ gty gdiwg T
o wapt & fm wal @ fowoaw wr & oo difie § b
g ifrar faeaw mooom W AW A oser gHET Tw Ay
D F ST ot o AW ¥ wTE awm W A9 dr o afy
Rt v T @i AW ¥ s w frefafae enfr ¥ e st
TR ST (30%) & #% ¥ & g¥a gy fraae f ag o ey
NEm € & wfen w7 wef ¥ ga qoewydi ¥ sw & v ¥ & ma
wrt AW ¥ Arahes Wi & ww F afrw o w6 s 3fe-
) mz mw{m:_“
WW4%mmmﬁmﬁuﬁmﬁn%ﬁmwﬁ o L -
X 100
L AR W wgq e Froes s

frfer gror s o7 T qogqEy W 4 Y WR W AwRdeA
# fruffes wiuwwfa o femd & oqere oy wor 49
difer ooh weefr oo wegel s Tl WY wfionfer &
fau qrw A A F ftw w1 ogwemn ¥ fav oy e fedy
e % eI Iodhr ¥ ey
2. wfonfar frofafs w1 a

fafw & o & vty gy awwegat o mfnfea & fae

(1) srerfos ae swerdsdin fafen 2

(2) swarfor samee sercsr afeer 3

(3) witrmf wxiin  sfwifior afinfa

(4) @t @

(%) wor sirfar wo wiawr oo afenfr & oamr
¥ vty g wwrin fafoar o diranfor s ee oe-
Tedra fAfaa &mp Rt

(w) demerd ufewfar & oy § guer sfefor B
dr femfafe oy &1 @ 20

() beg, fafw A Ifeafae aomt § wiewtor -
Tefr st wfiofor mﬁd‘ruﬂwﬂ'm%wﬁmﬁw
wwre v %y feafy § O3

(1)dﬁmﬁgmﬁm1%wqmwmmm
1 gqufew 300,000,000 #, 1,500,000 77 THHT
71 £00,000 dvr w=iwa ¥ wfs o 2

(2) gt whbe wwoRi A daar @it ¥

(3) gl wim ar STET & W W gfees
v ¥ fay fagy fafeferwon, 2w Ao o1 oo &

3. HaE w1 owd

A g W A w7 Ofes gom, ar o W dwit ¥
d¥rEn  Frfoe wafer gu

3. qOTAE XY wE

AR AT AT AR ATANT WTOY WieRw wewt g felf
fr qopeepsl @Y winnfr wor & g o T R
PR U O

oA A oF 47 (47§ 1. 00) F &= (Fr 1. 00) AV U
&4 (#10 1. 00) ¥ ¥ fodr fow & foar &y v da, gArE-
for ®Wr wAT g wfar gy § faffer & oreh o 2g
LA

5. gfamy AT W AT

(%) Tl ¥ famam & w3 quefr wfem & frefufn oF
wifaer ®y wo |

(1) #wow o AEe oA S s

(2) wfwar # wwar o fayw

(3) Toa ARyl W oA AT g e

(4) wfxar *1 gew W "M@

(5) =Tt # @@

(8) qmmT T fEmT W

(7) = =mrm fafrewa

(w) =t ofedt gra fafiery gemafra sfor oot ek
a7 i fafam =7 7 gfi adw oo aqfte fafy swew
=Y el s g fooar fasr o, o1 @A Ryay shiwe
oy fafiw W wfwrd &



EXTRAORDINARY

208 THE GAZETTE OF INDIA :

[PART |—SEC. 1}

(m) aermr ¥ Proafafen feror deor gy weEw w@her
# wmfirw fear wmomT )

S (k) TAENT TR AT EETT ¥ fmoRer (g
mq.'._ﬁ. .............................. (WH‘T'—'{ a.n-r)

(6) war

AW AT WO FAWE 97 TeAsTT a9 wr oarder & o
arz # fem wrem

fagm & =7 #, @wew w1 v o o wwofo woe-
A ar @ & werla dEfE O afoeT sl & e
®IY ¥ WEE @Ay 9T WA A owmir |
4. gy afewr 7 Emew A

ww weism e am f @ oW owe frmr & oam
freaforfem forat * oo wftmie o ooy -
(1) femm gt :

whowrfon et srciela fafaemeon & mir oy st
¥ et gy ¥ fam o # amve e § gunfite B ari
w0 TEw g% wawe om § frfwar o wofr
(2) wfedt & iy A F R T & Ao qEw g

| ' :

deft Jate w & Ay e g g w A g afir
F ager R POl % ST fnde W gt ol
At & fag w7 & w7 30 fw wftge g ow wfgw o e
wifre @ wea% & dfewr ¥ dafem g oro Prdfer
femr o wiE |
(3) =rehr wEy W Prfafl

Qfet Y ufeer qd & fre ot Ay By & oo fafly,
Ty WY wT AT qrr wrEAw F oqifeer fegr oy wrfge et
avfy fftert fratfor awg o g3 s Aol wifeo ) = @99
% wx sreq g afedY wr faar @@ @ wler ¥am wifgr o afx
g wQw ferr & a1 o wmfy & & ok § dy e w
T Wi eaw T w1 AR e dsfer diffat o g8 i
dre ¥ oY WA Wy W T PoprE T A Wi

(4) Al wtw s et

o w F wrgH 8, D o v ofer ) mdfemd s
wrvgene , (6 R XA Y e g7 fagife afy (e
o R forrdr guga @edee freerfem @) o

wrer qoE AT AEfAT WA Y AW F AT T FAE
refrerd w1 fogr T ¥ afeg

(5) =g

aft g Tsdtn ATIA W geRw fwgr wmar ¥ frak s
g guwT qv A § o fafinfeoror & ag awiar amr arfie
fr o vy arrTer AT W efere feg T ey
ATqATE XY T T AT AR AT AR A WS & wem
ar voy afsF moree &1 gheng wof § g o ofee wx fe
AT |
(6) ATOEATRT HT TAW

gfe fadie swre & wrey gt A wrewmwar & avoog  foeen
fggr war ¥ fr @ W wrows frdgardl # ¥MT e &
oo wrETy £ oF el o erawear §oar  faffedo

Py arrAr av matfor 1Y wifke Wi 9w oF Rrer wix
aw, gar derr ar famw fafrafm & Feal w0 fagita s
=rfam ) A arr v § fafafesen o 39 faeed om et
¥ oemdl wr sanft adr wten fAany favrer feeed-apnd
At Fa ¥ wg I fFrimfzer F awwc frerea dte o gAE
5

(7) arfdy w famma amow

afy A A A AT FHf e § oy & fao
AT F w7 & KF w9x WAr AfwT | 77 aqeAs ar & I
T g A fAserR qArE o & wr owweEr R
(8) fagffrr  wafx

afy wrAeEE B A1 wx wf qrhh § weng owd g 6y,
e At grfT B A araes & A owem o\ A oz g oar
g1y FEf AN & fagifer wfr e e wd wofeg
(9) fram feaferi (wrd Foqe)

Ay et § wrfes Wy af afar Y wal § oow afxa
#1 & o wAdfrr S g o Adw 7 areatew g oty e
wfmr & et ol gro g9 Tyt w8 U ST 3w B
# oF % A war o gfs R gF fraa fafegt (g
¥7qc) & wrerer gf & (dfow o oAt § ot ofowr
mrdr F)

(10) wret ®r FAwEr

wTe & farzry & aafer syqeqre w0 47 oot § arfow
1 T wifgT ) 7z aedm } fF apaeqrd sl oatfier
qieg AT AN T gaEd wiX wspeg-fadn & PrAl ar
wrfm uf mRare & swer fen W efed @ oy sraemt
gr wearfa Y wrfge
(12) weatea
' w3

{lFod aow-s-wfewr (5) (1)]
srfwsre o Wl wvd F Ao wrdwT-aw

CLIE

TIGAT FrAT WAT AAT AOE e,

frmr gaia,

nrfa® g fadm,

goHYosfto fifea,

qif g =@y, i faefr~110001

fatq ~~1978-79 % frr waqr arfovWrodfto-4 & g - -
--------- oo dn Ry (qw ARy wEMAT) & oAeqir
"""" wT W@

src Ifexfart @7 Afer (oo awg  wgrwwm) (WMo W
darr ok frfr-4) F ooty qmwA Foooccooccec
................. %‘“WH F AEEEL B
(&% wr.amm ofr g wfig o D (1) ¥ e wpar
TR & ATe ¥ Armaw w@wer & frg faur k) owr wrfieere
LC B UL A B R G O Gl L B B (M6 O [ i G
1o

(%) wrefta wrrAE or Ay W A

(w) winta wrgdT A qaar free o ger qv T Arha

framm A &

() sifr & adik war ax ArT wy Ar gwefor g oge-
T frfaar o wrarfor & 0 g @ § gfg e



[Wm I-mog 1]

1 a1 ®100 AMZA A7 qHAw 2T Alew 5w alqa
g TUAT P[TAH AFAPGE WIS ¥ R0 7Y
fiear T

() A7 #T

(F) 7t &1 AW AW

(%) afx ®Y g1, At wF T FAT WA AN H qoaTfAr AwEe
T afAm |

() wfaxr &1 7eq FF[AAAR FHT) NE ovEfer dogw
M w1 ATE-ATE wwA g wrfEm fEowr gg e
AT VIR AT ST-ATAT-ATET R

fer=  fAEer )

(w) =f &€ & A1 wfer a9 A qmAT w1 A AT
ad wAz F FAEE ® aaufw o aggaw &
TR W AT fRT AT AT AR /A ST
oir § Frevtas g |

(m) =z qex (Avfmwdrkr w=fafam @) faaw fmo wifa-
Freax & A g ferr @ f

(&) wgEerT &AM F oAvr AERT R A oA R

z)m{:rrrrarxrmmr:rmmrw

) F quary o wtr mrw {Afaeat G Gt & oew
A AT BN |

(z) modh w1 g w7 & e i

(%) W W wOOAT & AE BT AT AT 94T (FE aw g
fay a% AT qWr )\

() fam wafg 7% Ay & 3N AW U AF A o«
s, faAie Wi e |

(7) Tn1 It wEAR ¥ owemA wfar (W) oweod o

¥ ot W wifasfdr wr owiegtas w41 af &,

nfe zr o ¢ gaaw Afzar &1 am, e 0w qe

Y fgm warma wr oAg dwd ford weda aw o owif

Frow ®r whglvT st T #

AT 4
[F=d @vz-5 ®fewr-5(2)]

MY AT
T ¥,
Wi & e,
an *fer (g7 wwrar) dwAr AT A4 1 oot & omhe
A0y T T ogTgtA ATIEE WAL
faqua- - EE 1ot Cll
(e ama & mrary w21 aar ¥)

T & wrat & 10 wred & wwegafa (fard
g ¥ (AT T TAT ¥) ¥ A AT FIA AT gy &ve
# fag wgaaEn gUEEoc oo % wIATAE

& = 9v, ww v g ffEw GfF & e gfea e
W ¥ gy o F s A F AT wwATD Wy et et
* fafr 7 ozw (ot & oftgv 3% mre kfwar Afedr g
sgr Wl o gAviiw w1 q@r frmarw, wrara-fAwit g am-
wfaw goEl wear-8 wré & A (fr wa) 76, frww 17-1-76 ®
fafgr wqAT™ waar  ATAwRlTE  geAT/o 8 Tf T ¥ e
v mfggfaa & gaarw gfvafer fafas 2 & fam o 0ty oo
graft ¥ wgx T ARTE R 9T A wr fafe ¥y
Ay H oAwgEr wT A W A1 ffw Aw #r oswfy v owew

1114 GI/78—2

WTTT T T FATII | 209

a0 fzar & AT o FiFwa Fifas w1 2V 5# WA FA17 %L AR
a9 AfgF oAt wF 9 waly % fAg 159 Flawm a7 & =
1 MF €7 g7 TAT AT 7 =gaea7 FIT 7 TAGGE0 AN
BT 3 &% wrw 50eEl, Zibe i B wrw wmA JeEt &0 97
T AT ROUAF KT Adr Aerar wgm Aw{Ew 39qe wfaa
FTAT AAT FE (RET A9 gro

2. ga fz a%, wuy-
qay 0T R oA AT oE FifF v oW e fafae 59, s
T A WA FT AW waal qEM Avg fedr gaain a6 &
............................... F‘Tf‘. iT qfw T ?Q_;T
ar fafeaA g0 & |IAT AATTE QI AR AT FHET ARG ghe
& fodr am ®1 W7 AYE 9 7S F 9T s A7 fafg
# 30 fedr & f7m 9 wiAwa arfe ert7 w7 gy wigw T
wr T gafy & O 15 Sftwe @riEE @ T 3T ' owrrs w)
aqFE 7 oAk #F Fgfe G117 o™ e afaga w1 AR
avkre & efagl & wrfaes & qwr wEE R A7 g9 3@ &
TH QUATT H RGOS Q0T AT 3041 A% & ey wwre Ay gfe
P ike H‘TT} ............................. I% gl g
aAfe & graer § AvR A0 faa omiEm g s gEr
.................... e B ""'I'TT[ FHI |

3 T IF, W I¥ AT 4R
MerA & fF afXR0 ® A wTar & qer ¥oar ®1owre g
arar & 3eE grg A g 9 oF ¥ yfefor qar fafew
w fafr o # ofvrds g o feafa # w7y ofeadT gar &
5 Tfegdq & WA d W 47 Ay avr #Y ogaeifw w1 awr-
gifaq w7 fAgr s |

P R Kﬂ? ‘;I'T‘T qEAA % firr
A wee fAfEA g weE g wowfafrer & froes @1 oaw
7fr WiFT ST AN F AT AT R AT A AW AW A @
TH AT TR WHTA AT W BT AT SFAT QT AZ AHTC
FF AT XF AT KT EfmA F AT fr Qo @ w1 frar aar
AR L A O A AL (o ()

S. LA MTET q7 \OAIAE A0 g
A%, & fgar7 # fodl s &1 afvsds g0 o wvrr Wt o
M7 TR W A 0 FAAA A 5 oo ) ogwifae feg
faat REAAF T AN BT ann e ot wfywe w1 fRd qo
ar wEg-AaT & A0 wgfr §F fF qffem areei & fad ¥ oar
grAWF F1 {20 AT T ATT T FIOT AT ART FT ST ¥ far
g w4, (T A0 gz AT @RI grel wrarw v FH wque
7T WEAA F oAerta wfagil & Awfam s W wmAr ot aeg
7 gw weegs & fro fg
&% w1 gaw A0S & wF w F AU 9T W, qeeTT oeT
g wraAl ¥ PR TR KT wAdaAr O gER R W LA AR
¥ oseAgy fyooo o T &5, maw T1fea
R Gk EAREAR N

i% oW ¥ oag
AT R & fe wowr w1 fafeT qd wanfa & o gg aved
w1 gant A wafy % Ao vy JE w0

7. 09 QUESAEEL & oA guier Moy e
RO (@I W FHMT g7 Rl wmT W W gt
aF Ffama ' owfuw g e @ aw wfrafm & oW ag



EXTRAORDINARY

210 THE GAZETTE OF INDIA :
A g ar W 93 #% zw (b
¥ g wfAl w AT wT oW B owerta Ard oqw Agl ae fEe
Wy T AF TF O 6 WAl ® AT TT LAT R TTAST
® P77 wraEs A7 wrdard Agt A oy, oW oww mwp o | TR

qHETITE & et wETT & A9 giuwT WA g Sad o
IaE weAdd gAR A7 FAvnfien ® g worrt wr &0 i
fat s

FEATEA.
Wi & uenfy & fag oW SsRrHEw ¥y
(TR AT TERIT)
AT
i fafa o Fresm s g T A wrawwa g 9w
fafr ¥ uw wemr SrEww gy fafy fefr S
faruiy:—fR T ATr OX gy el srAtfEw wr @
¥ 3a% mew w0 frotw arefim wewew wfafrow s @ o ®
weada Ferer FatEAt grg oo s d

A 5
[Aad wox-5 wfa®1 6(1)]

fapn fa & wwtaw * o
aifysr-om w7 9T

HHUT-TE
LIRG I EL RS
fawr guTaT
wifo wid fwmr
‘__rf ﬁfﬂ_‘;ﬂ- f‘a_r‘.m .............
T A,

...................

(W wrre w1 &)

faga——da Ffe (v 29y ARTAAY) WO T AW
-4 F wlT A arEaa woe ¥ g srfewe o s
ﬁ‘Tr]T:r U,T[q"['ff r‘-ﬂ'{&ﬂ' q'.w ..........................

f‘m ..................
fam wvA,

GUTHT AR AT WAL oot faim e - o DISE
ww ................. (W)%W#WT<...

......... f‘m.................ﬂﬂ.ﬂ.ﬁ- G-‘_E'-‘ﬁ ,;n.q.a;
v % wrsyw ¥ i wieT (qUGTET AEET) wEAT WIS 8 dr-a
% s W@ s % Ao Pt oA & & oA F
wrfys wrf fgwm g0 4% ATE FfemrEmy o
A [gorro FEfm/Tive A% L AT AT B AT 7 & fam
grfaga weA go Wl PR A wifawTeag (FTAW W TA 5
* q’&f‘mﬁl a; w iT m g) m-r ................
P #1 (uw ufafoer wfq & a1q) daq=
wTaT § AT A8 MR aw Ak g @ T AT #
arq dw e ghemy, SifEr wwTm Wy G i

0. wrrEt x@ a7 At fafa & 30 fe=Y & wafa & @A
wiw & wigs: T a7 a% W gavfr &
fru ara-ga W & g nAgr wifage fRar ward | zAE
teutll GILLIR #r & wre | qan fafrga frgaw fow gfeasr
& mow-7 B 4 10 & oAl & wyar wrTd A g g

[ParT T—SEC. 1]

T YAT wawA® g & qmaw gaifa o ffs qefer wmam
areag § qaaw & far aqr gleafan wf fafg o ofeer
T ¥ fafrss fafg o ff 7% a9 @1 wrE-aw @ # oamey
ag gfafrme T frar arg fe ot & ora de wmm ATeAR
L

3, WTTE IO W U0 AT A OUT §TeT 97 e iR oAy
amrg e i W% gfvemn, Sfiert ara sEfew oo &
ot griT 1 yufey areraw g fdes & ATq W 4% % wgregy
¥ T oaT K e oag dw 1@ wwwew § woAT wEEA qTE-
W& wre ¥ fe dq ke (v e AEmaar) dear-ntg
Fralt—a B ot & wgEre gendAl & wepfEr 9T ag e
W ET AAT AAT & | WA AEET AW F a7 A% 0w gfer,
;’t;ﬁ:“r AT B GEATIT AETE BT IA¥ AW F ATAN

T

4. grg-Tm ®Y gAafn W Aaraw ¥ fafoe wifgwor faog
famr a#t &mr e

5. &% wrs {fwar, Oy ¥ 5 @, 21w AW A AT
TR & TEC & aw, afx &€ g, &7 & ' gy /e
&r i ¥ wrew A @0 dF W s, afen s e w'd

a. W grdAr B Wy ¥ f5 3w owis gfemr, Ofway &
AW w2 & 10 fal F Maw Wi g owEd s T
MG & AqEIC AEIR qwIwi &1 a9 § qwed af gAafe ¥
AL HAT AAT FE HY WTOT T TR BT AR TR -
vifir & gUET awd € AT arawfrs e e g-urd A
(frw) 76 frafe 17-1-76 ¥ AT AT w7 G wrdAle
WEAT WY GHY AEG 97 AT A ACE FIATE FATHT AT AT
g wx a fafr & aov walar gfeds 5 fafee 3w ov
FIOH | ST gRURT & vy @wowi w1 aE e &1 fafy
F gt ¥ W § R wmar Wi e &t fafe e ¥ oatw
¥ wafg & foo grafm g q9ar 46w fr A (f oA)
76 faai% 16-6-76 & WTe WY 30 faA & fAm 9 wfawa
i 5T o O e wivs gt sy T oweafe & fago 159
£ 3T 4 ouTs SN GERT @ A1 AT I wrw A e &
fomr famr @rv & watg ag fofa Faesr aaam §wTE w1 9-
am Fear wiar & W w7 fafy oft faee mwrd | F aw
frste frar wmar &+ (w7 w F afr «vf afeeta fear @ o
A Tawt gAAn & 9Ted () W aF wiwdl w s W
STETT EEATAS AT ¥ Tew agnd w7 ¥ war £ & {90 sgeer
FET WOGET IAvETfIem g

9. & waetingt 4t w1 fowd @ wre wfEar, af fawf ar
g #v s i, da gwd, fedr § s s wifge ar
sz 4m wiE gfwar w7 PRy mEy 9T gAEr WU weaTHi 4T
frt @ wdawa 3% (WAUE) W owd gRr oava wr T
r 4w s ghe, A gwAet e, fre-e (amafar A
mrarr) % AW F AT T @i §@ & Avew ¥ R
£l AfET | g Havd F Aot e grdwies g e
233k A d@r (fr ) 68, fAH 24-10-68 WL AT 184
arf & @ (Truw) 68, faai®  3u-6-68 AT Hwar 132 WIE &
@ (fr )71 fami® 5 10-70 mmr wert 7s-swrf Ay (A
) (74, B 31-5-74 WAT AT 103 wif A @ (o)
76 Pty 12-10-76 ®1 Al 51 A% famar a3 A i
faad gl war & wren 3g F feiivEw o axaifaw
34 fefam fedifoew w@ rofes geder o ware-aorfos



(e I~ awz 1]

WA 6T UNTE . Tt 211

Y AfEefdm mfiT Rfer wwm o mEdE uTE ST g
fedes ¥w o %fez (avm oy wgmat) gear wrg & & 4 G°
1978-79 ®H HOT 2 |

g. Bovt wiww ¥ gomw wwar Prod §® wre thegn, w% faee
¥ a1 wz 4% wrh givar dw g § avdwlTe qeAn gw
Lac—md Al (ft va)[71 fw so10-71 FugAC ST E I
fom Tt & SAF S w0 Ae Wy § o qirfafn s e 0%
gt aa® g W v 0@ &7 dad 3 g0 uw wafae om A
arq stk gt fasfalEr o o aer el =i -

FETAAT AT W4T FEr avvern feded,

for marew, (wrfes w14 foamr),
g wy aw fafe,

qrfertii vz, A% faei-1io001.

foqr ®mTAr § YeW EAT IUUET AEFTE EAT Ho 233
wif & = (frow)/es faalw 24-10-68 H wqr Ffewfay awis
g8 ara Sfag wT § o A gege o 9T Aot ot
wifdg | @ & gk Tf gAafe W7 few wafy & oy saror
®T AT A TE F IEd A AW Ry 1q IF w98 F1 QU sava
aft wraeY  gw frwm § wegd wTAT 9RO | gwar W ogw
gy W |

wrdyy,
frar wigw

gfafeafe freafafed w1 Sfag—

maATd gd SgyE 0@ & gud F wrfawr o o o wfe
ot g & anft 30

2. @ =% Yfzar, dfsdr & gaard e fEals w wr
FEIX & A1 ST qEA wF vl ¥ wIae wieww
wrgarE & fam

3. fws, =m fram-2 wqaor gifew wrdm fafa, sy
fafessr, 1~1 7 f =1 w g 2 Bfe-fawian, Sifwd

4. AT w1 vrOgATTIe, ifwar gEeng

5. wax afew (wwend-1 wrar) wmifas 14 fawrr wr wifuwre
od AT & AIG TR A AWAT e

war wfywrd
qq77g 5 w71 gfefmr

MfywIT gg gwqr
ear : UG
NTTH 7T
ferer ganery
(CutcRac i cingl
% fezdr  Pros

T H,

% i € e

Etfeay mrar,

Afwdt (Amgre)

vz —3a #fwe (793 xeg mg@ar) |wW wTT Ho wrk
ot ¢ F w7 Wi AT F owqmes % PAerfrwre
@ &1 fadwe g

forr wrmr T,

m ﬁ'T'F %— OG- - e Pﬂ‘ Fﬁ({ Ww—
@ ) wadl & WA g9 CAQET ATTRD (WTGHT  wTaTaE)
Frr omy wf gfar & muam oqec vt e #

wrard & fAq (FaEee wwTw) ¥ ooge Hoocccoeo o
g ¥ fau (i &%) arr A A AT ar-a AT
® AT AT &, & wAAES ¥ faT w9 @9 wrTaa ¥ wed
ey errdst ¥ wegdis o7 I armm & oad gacfo
qary & faw wfars &+ £

2 W AU F ATE, {IAIT AR FAL TereEw (-
weg) (wrefig &%) & qQra gEAT ¥ oA @d G g
AR AT £ AT T W ATAWAR IEAET AT FF g7 IH0E 0
gacfadi w1 wfaqhr % fag wewy goa arar s aTrfe o
w7 S XY A w7 A qram % g wE @f e aTady
fair A Fadt g3 Fratfor o | g wacea w0 G339t wifgm)

3. WM K FT OEE WX ATIEAT SAIE F AR KT T
afe Wk Far ST TTE ATt s sty sTad (wrofr
) grar Fd wrak Arg ag fEar e

4 gx afewg om0 A% & @AT |

wadrs,
orar wfgsrd

I 6
[17¢ &y g wfewre(ii)]

wafraddis  graaa

f‘a‘TrEF ...............
FIA-4F A Foo o
far &, At TR T (HT) WY
CTedr AR wganr fafi
il ame ¥ drw gy

(TeTAs BF ATy AF T ORI AT *
AT HI 94T) faafs e oo ‘
Ty § ardy frar qar g

g AgAW,

FH ATTH WO w7 E fE owiv (§aF w7 oArw W qar)
wY qoaw w1 6 grd aoqr gofoddo Swoeg sear-cc- -
T oA & (Afed F onaifee el o @) & Ty frew
® 7t ger & T aragat w1 a0 36 oo g gaafn ar
‘I'T(TFVT‘ﬁ ‘q‘. f‘ﬂ.tl: 121. mmrr .........................
a.;r I‘I\U H:H'o nm/qﬁf! qur ( ..................
A7 /g [aTy w7 awx §) Aufgs gy ¥ ¥ fro (@wdhea w
ATd) & a & fao &y o § o 1d freafafas awatdor &
g FAT AT F -

gera i Arfofers dro
T et
TAR HT TATATA
A wrr 0 aghr 917 e faw, fray fkoowrtg e
gu @z g 1 246 qusifer uq fafge Vwr” mew opfesrd”
(arat 7 fyw)

f“q. ................... a. ............... wm
w7 geataw fgar war g1 (dfaEr genn % gad § oave w1 flra
WIWFWWWWWW&| .............. Hm%|
qrEATETy afg Traea fawe oo - 19 ¥ ATy
wr fafy &1 7@ g erfzo gt & prew-ooooo 19

A% g wege fiee Wi wifge o



THE GAZEITE OF INDIA : EXTRAORDINARY

[PART I—SEC. M)

Mmﬁq H—IW q.a. H‘.W ............. mﬁ‘. -------- 19
i wenty (w16 @ a4 @ ow a®) faeTaan war s s
dad dwmr (dwn) (afe w1 @) mw Afer geiofa
GEANR A
U Aew at ¥ e v Hher ® owemi vey
wrt & A9 AE fAdEmT A adr g, SEA FI T
dw mrafeeh £ gt O qpin g fafim wSfem
ST |
S M T &9 7 faeRqdw 7 oaqrar A ogw e
“gfrwr Frew vy dfeew w7 wEaed Afrew (1974 fE),
TEANAT AT WE FTAY, TRV qo 200”7 & w3
dar w7 Ay @ & A fawm s

1, 7g e At s g o (Sfwdr § qresrg fadn
q2T AF) A I MW FOT & mAwT faRedr wnfasw agEr fafy
I T U ATA I W ogemT 2 oA #

faofy snifess sy fafe ara0 &5 7 % afewnet % s
sfagfy s wew & amr (@fwm § A faRvir sEr 9F)
ok §TT AT fRT AT AqEEd ¥ AAT ¥ &y aAvfw &
aTE wTd W g99 EAT § |

2. WITHRT AT 9 Afgw y9 A7 FAEAT F R A2 9y
w go owaEer & (EfF W oames ek qen fafrew i)
wr o wifge R §iw gemde gEm gm0 #rE @ gard ww
g = fam owy ¥ o

3. 7H HET F weia wmil @F AW I OmW FOT 5
gada w8 (dwEs %) ¥ o fag aw ¥

AR,
(Y w7 AT &w AT ATH)
(e ZeaTaTe)

HyE 7
[Woz-7, wfeer-7(5)]
& aedy &1 feard w fAU gEETTE AT owTeg
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MINISTRY OF COMMERCE, CIVIL SUPPLIES
AND COOPERATION
(Department of Commerce)
IMPORT TRADE CONTROL
PUBLIC NOTICE NO. 8-ITC (PN)/79
New Delhi, the 22nd Januery, 1979
Subject : Licensing conditions for private sector imports anFl
public sector Imports under the Yen Credit

(Commodity Aid) ID-C4 for 1978-79 extended

by the Overseas Economic Co-operation Fund
(OECPF).

F. No, IPC/39/5/78.—The conditions governing the
issuance of import licences for private sector imports under
the Yen Credit (Commodity Aid) ID-C4 for 1978-79 as
given in Appendices T and IT to this Public Notice are noti-
fied for information.

K. V. SESHADR],
Chlef Controller of Imports and Exports

APPENDIX I TO DEPARTMENT OF COMMERCE
PUBLIC NOTICE NO. 8-ITC(PN)/79
DATED 22-1-1979

Licensing conditions In respect of Private Sector Imports
under the Yen Credit (Commodity Aid) ID-C4 for 1978-79
¢xtended by the Overscis Economic Cooperation

Fund (OECF)
Section I—General Conditions

The Yen Commodity Credit for 1978-79 extended by the
Overseas Economic Cooperation fund of Japan (OECF) is
untied in favour of OECD and developing countries. Accor-
dingly the commouditics and services incidental thereto to be
procured under this credit can be imported from Japan and
all countries enumervated in the list ut Annexure 1 which will
be the eligible source countries under the credit. However,
if commodiiies imported under the licence contain compo-
nents originating from a anoe-eligible source ¢ountry or coum-
tries, it should be ensured by the impoiter, while negotiating
a supply contract, that the total c.i.f. cost, including import
duties, of such components imported into the country of the
supply contract is less than 30 per cent of the f.o.b. value
ot the supply contract. In such a casc, a certificate to this
cffcct should be obtained from supplicrs and attached to the
supply contract.

(ii) The licence will bear the superscription “Japancse Yen
Credit No. ID-C4", The licence code for the first and
second suffix will be “S/IN”. These will also be repeated
in the letter from the CCI&E forwarding the import licence.

(iii) No remittance of foreign exchange will be permitied
%galn&t the import licence, except bank charges which may
¢ remitted through normal banking channels. Any payment
towards Indian Agent's comumission should be madce in Indian
rupees to the agents in India. Such payment howcver, will
form part ol the licence value and will, therefore, be charged
to the licence.

(iv) The import licence will be issued on CIF basis with
an initial validity of 12 months. For extension of the validity
of the licence, the licensec should approach the licensing
authority concernad who shall  consult the Department of
Eio_nomic Affairs (WE-I Section) in the matter.

(v) Firm order must be placed on CIF or on C&F basls
on the overseas suppliers located in Japan or in other eligi-
ble countrics mentioned in Annexure T and sent to the Under
Secretary, Department of Economic Affairs (WE-I Section),
Ministry of Finance, North Block, New Delhi within 4 months
from the date of issue of the import licence, “Firm orders”
means purchase orders placed by the Indian licensee on the
overseas supplier duly supported by order confirmation by
the letter of purchase contract duly signed by both the Indian
Importer and the overseas supplier. Orders on Indian Agents
of Overseas suppliers and/or order confirmation by such
Indian Agents are not acceptable,

(vi) This condition of the placement of contracts within
4 months period will be treated as not having been complied
with unless complete contract documentz reach the Ministry
of Finance. Department of Economic Affairs, WE-I Section.
within four months from the date of issue of the import
liconce. If firm orders as explained in para 1(v) above can-
not be placed within four months for valid reasons, the
licensce should submit the import licence to the concerned
licensing authorities giving reasons why ordering could not
be completed within four months. Such requests ordering
for extension in the ordering period will be consldered on
merits by the licensing authorities who may grant extension
upto a further maximum period of 4 months. If, howaver,
extension is sought beyvond 8 months from the date of lasue
of this import licence such proposals will invariably he re-
ferred by the licensing nuthorities fo the Department of Eco-
nomic Affairs (WE-T Section), Ministry of Finance, North
Block, New Delhi who will consider such extension on the
merits of each case and communicate their decision to the
licensing authori'ies for communication to the licensee.

_Only on production by the licensce of a letter from the
licensing authorities sanctioning such extension will the autho-
rised dealers and departmental authorities permit the facility
of bank guarantee, letter of authoritv for the astablishment of
letter of credit, acceptance of deposits of rtupee cquivalent,
etc. in respect of supply contracts entered into under the
import licence.
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(vii) All payments must :
from the expiry of the import licence.
nust be arranged upon shupment of goods. r
should provide fur payment on cash I*aus;s_. i.e., on pregentation
of shipping documeni~. Mo eredit fucility of uny kind will
be permitted to be avniled of by the [ndiun importer fiom
the Overseas Supplivi. The contruct should provide for the
period of delivery of goods as follows :

be completed within one month
Individual payments
The contract

receipt of Letter of
Jn fixing the torminad date fur shinment it should be noted
that this date should not be beyond.

Section—II Speciul pointy to be kept In view whiie negotiating
3 supply confract

(i) (a) The value of the confract should be expressed In
Yen or US Dollars or Pound Sterling without fraction less
than one Yen. one ceut or onc Panny and should exclude
Indian Agent's commission, if any, which should be paid in
Indian rupees, In no circumSteaces the contract value should
be cxpreesed in Indlan rupees or in any other currency. The
FOB cost, insurance and freight amount may be shown sep-
arately but it should be clarified in the contract whether the
freight charges will be payable on ootual basis or whether the
freight charges indicated in the contract wowld be the mmount
payable irrespec'ive of the actual charges.

(b) The purchase order und supplier's order confirmation
should be in English only,

(ii) For individua]l imporis not exceeding Yen 300 million
or US $ 1,500,000 or Pournd 800,000 in value (exclusive of
Indian agents commission) the licensee is free to effect pur-
chases directly from the supplicrs without recourse to inter-
national tender enquiries from the countries listed in Ann-
exure I

(1lii} Where, however, the supply contracts exceed the limit
prescribed in II(ii) above in value (exclusive of Tndian Agents
commission), any one of the following procedures for pro-
curement should be rigidly followed.

(a) Formal Open International Tendering.
(b) Formal selective Tnternational Tendering,
{c) Informal Internitional Competitive Procurement,

(iv) Any refercnce to International Tendering or Tnrei-
national Procurement will mean tendering or procurement, as
the case may be, from the cligible source countries.

The bove procedure may be relaxed in favour of Informat
Competitve procurement or Direct purchase where

1. a number gf qualified suppliers exist in one particular
country or in a limited number of countvics.

2, purchase of a commodity by rcference to a particular
specification, trade nameo or designation is mccessary in order
to assure the intcrchaneeabilitv or standardisation” of equip-
ment or becawse of special design requirement,

3. Purchases arc in the category of cmergency procurement.
The licensee is therefore advised that in cuse where the pro-
cedure at (a) and (b) of para TI(iii) above cannot be taken
recourse to, a reference to the Department of Fconomic Aff-

airs shall have to be made who will consider each such case
on merits.

(v} Where Formal Open International Tendering is resor-
ted to, the following points should be borne in mind ;—

(a) Tnvitations to bid shall have to be advertised in at
least on nmewspaper of gemeral circulation in India.

(b) Bid bonds or bidding guarantees are n usual re-

quirement but they should not be set so high as ro
discourage suitable bidders.

(¢) Rid bonds or guaraniees should be relecased to un-
successfnl bidders as soon as possible after the bids
have been opencd.

(vi) The payment to the overscas supplier should be arran-
ged through an irrevocable letfer of credit to he opened hy
the importer’s bank in their favour which will be routed
through the Bank of Tndia, Tokyo under the OECF Yen

Credit {(Commoditv Aid) for 1978-79 (he details of which are
given in Section VI below.
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(vii) Qnly ome contract should bec entered into for the full
valuc of the import licence. 1n cxceptional cases, more than
one contract may be permitted to be entered into for which
prior approval of the De%artmcnt' of Fconomic Affairs, Min-
istry ol Finance, should be obtrined soon after the date of
wsue of the import licence.

(viii) Eligibility of Suppller

‘The Supplier shall be a national of the eligible source
countries, or a juridical person governed subslantinlly by
nalionals of the eligible source countries.

Sectlon TIT—Conditions to be incorporated in the Supply
Confracis

(i) The following provisions should be specifically embodied
in the supply contract :—

(2) The Contract is arranged in accordance with the
Loan Agreement between the Government of India
and the Japancse Overseas Economic Cooperation
Fund (OECF) dated the 6th Qctober, 1978, con
cerning the Yen Credit No, ID-C4 (Commodity
Aid) and will be subject {0 the approval of the Go-
vernment of India for financing it under the said
credit.

Payments to the suppliers shall be madc through an
irrevocable Letter of Credil to be issued under the
Lonn Agreement dated 6-10-1978 between the Go-
vernment of India and the Japanesc Oversens Eco-
nomic Cooperation Fund (OECF) concerning the
Yen Credil No. ID-C4 (Commodity Aid).

(c)} The Overseas Supplier would agree to furnish such
information and documents as may be reguired
under the Yen Credit arrangements by the Govern-

ment of India on the one hand and the OECF on
the other.

(b)

(d) A certificate in the form indicated beclow :

“T (We) hereby state that my (our) company has been
registered in (eligible  sourcc country)
and is governed by nationals of the eligible source
countrics for judicial persons registered and incor-
porated in the eligible source countries”.

(ii) Where the suppliers are located in Tapan, the supply
contract should contain a specific clause to the effect that the
yupanese Supplier should furnish a report to the Embasvy of
India, Tokyo immediately after completion of shipping arr-

angement alongwith one copy of the invoice and one copy
of the Bill of Lading.

Scction—IV Detailed Procedure for procurement and finali-
sation of supply contract has been indicated in Annexure I

Section—V Contract Approval by Government of Indla

(i) Within the stipulated period for placement of firm
orders the licensee should forward to the Under Secreiary,
(WE-I Section), Dcpartment of Economic Affairs, Ministry
of Finance, North Block, New Delhi 4 copics of the con-
tract duly signed by both parties or purchusc order by the
Indian importer placed on the Qverseas Suppliers supported
by order confirmation in writing by the Overseas Supplier or
their photo-copies, complete in all respects, together with two
photo copies of the relevant valid import licence and also with
an application (in duplicate) in the form attached as Annex-
ure IIT, requesting for issue of Lelter of Authorisation for
opening Letter of Credit, accompanied by a Bank Guarantee
in the form prescribed in Annexure IV duly adjudicated by

jﬂ}\le Collector of Stamns under Section 31 of the Indlan Stamp
ct.

Where supply contract is based on formal Open Inter-
national Tendering or Formal selective International Tender-

ing u certificate to the following cffect should be furnished
in duplicate

(1) Name of the Newspapers in which the bid specifica-
tion was published ;

(ii) Name of parties who quoted against the tender en-
quiry;

(iii) the reason for selecting a partienlar offer Indicating
whether it is the lowest technically suitable bid.
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(ii) Bank Guarantee—Amount for which it should be cxe-
cuted.—The Bonk Guarantee should be for an amount re-
resenting the rupee equivalent of the foreign currency amount
For which the Letter of Authority/Letter of Credit is sought
lus inlerest and other charges as mentioned in Annexure IV.
’&"he rate of conversion shall be at the exchange rate notificd
by the Department of Revenue and prevailing on the date of
issue of the import licence ms per para 2 of the Public
Notice No. 78-ITC(PN)/74 dated the 6th June, 1974 issucd
by the CCl&F. This ratc is meant only for the purpoce of
arriving at the value of the Bank Guarantee to be furnished
by the licensee. For the purpose of making rupecs deposits
into Government account towards the cost of imports, the
rupee equivalent will have to be worked out in the manner
indicated in Section VII below.

(iii) If the contract documents, Request for {ssue of letter
of authorisation, the Bank Guarantee and other connected
documents are found to be In order, the Ministry of Finance,
Department of Economic Affairs, WE-1 Section will approve
the contract and notify the same¢ to the OECF for their
Information that contract will be financed under the Yen
Credit (Commodity Ald) and simultaneously forward onc =et
of documents to the Controller of Aid. Accounts & Audit,
Ministry of Finance, UCO Bank Building, st Floor, Parlia-
ment Street, New Delhi, for issue of nccessary letter of uutho-
risation. A copy of this communication will also be endorsed
to the licensee for information,

The above procedure of approving contracts will ipso facto
apply to cach contract amendment involving revised scope of
supply and/or increase/decrease in the value of contract.

Sectlon VI—Payment to the Overseas Suppler—Laetter of
Credit procedure

(1) On rececipt from WE-I Scction, Ministry of Finance,
Department of Economic Aflalrs, North Block, New Delhi,
the documents mentioned in para v(iil) above, the Controller
of Aid Accounts & Audit (CAA&A), Department of Econo-
mic Affairs, Ministry of Finance, UCO Bank Building, Par-
linment Street, New Dclhi (hereinafter referred to as CAA&A
for convenience) will issue a letter of authorisation as in the
form attached as Annexure V (o the Indian Bank that has
furnished the Bank Guarantce for opening the irrevocable
letter of credit as in the form attached as Annexure VI in
favour of the Overseas Suppller., A copy of this Letter of
Authorily will be endorsed by the CAA&A to OECF, the
Bank of Indix, Tokyo, Embassy of India in Japan and the
WE-I, Section, Department of Economic Affairs, Ministry of
Finance,

(li) On the basis of this letter of authority, the Indian bank
concerned will establish an irrcvocable K:tter of credit in
favour of oversens supplier concerned, and forward the ori-

inal letter of credit (along with four copics thereof) to the

ank of India, Tokyo requesting them to ndd their confirma-
tlon and forward ii to the overseas supplier. (It should be
noted that the letter of credit issued on the suppliers bank in
respect of private sector imports should be routed invariably
through the Bank of India, Tokyo who will add its confirma-
tion). The Bank of India. Tokyo will forward a copy of the
letter of credit to the OECF and the CAA&A.,

The above procedure of opening letter of credit on the
basls of letter of authority from the CAA&A would Ipso
facto apply to all such amendments to letters of authority/
letters of credit as may become necessary duc to contract
amendment,

(iii) The oversens supplier shall, after effecting shipment
of the goods, present through his bankers, the documents
specified in the letler of credit to the Bank of TIndia, Tokyo
for payment. If the documents are found to be in order.
the Bank of India, Tokyo will release the amount specified
in the documents to the overseas supplier through his bankers
and will thereafter obtain the reimbursement of the cost of
imports from the OECF.

(iv) Banking charges payable to the Bank of India Tokyo
for adding this confirmation to the letter of credit, for nego-
tiations thereunder, and charges if any, of overseas supplier’s
banker and inlerest charges payable to the Bank of India.
Tokyo for the period counting from the date of payment by
them of the cost of imports to the overseas supplier to the
date of reimbursement by the OECF, shall be seitled by re-
mittance by the concerned importer's bank in India to the
Bank of India, Tokyo through normal banking channels with-
out affecting the Government of TIndia.

Soction VII—Responsibility of Rupee deposit

(i) The original negotiable shi pintg documents will invarl-
ubly be forwarded by the BanE of India, Tokyo to the
concerned importer’s bank in India who should release these
negotiable set of documenty 1o the licensce onir after ensuring
that the rupce equivalent of the Yen/US Dollar/Pound Ster-
ling puyments made to the overseas supplier along with interest
charges thereon calculated at the rale of 9 per cenl per annum
for the first thirty days and at 15 per cent for the period in
excess thereof, reckoned from the date of payment by the
Bunk of India, Tokyo, to thc overseay supplier to the date
of actual rupee deposit, is deposited  into Government of
India account in ierms of the Public Notice No. 46-ITC(PN)/
76 dated 16-6-1976, The interest is payable for both the
days ie. the day on which payment is mude to the overseas
supplier and also the day on whiclr rupec deposit is made
into Government account vide Public Notice No. 74-ITC
(PN)/74 dated 31-5-1974 as modificd vnder Public Notice
No. 103-TTC(PN)/76 dated 12-10-1976. ‘The exchange rate
to be adopted for computing the rupee equivalent of the
Yen/US Dollar/Pound Sterling payments will be the com-
posite rate of exchange as laid down in CCI&E Public Notlce
No. 8-ITC(PN)Y/76 dated 17-1-1976 or ms may be notified by
Government from time to time through Public Notices of
the CCI&E or through Exchange Control Circulars of the
Reserve Bank of India  Any change in this regard as alsp in
regard to the rale of interest will be notificd as and when
necessary. It will be the responsibility of the Indian Bank
concerned to ensure that the amounts duoe are correctly de-
posited into Government account hefore the Import docu-
ments are handed over to the Importers, The licensee should
also enyure that the amounts due are correctly deposited into
Government Account before taking delivery of the documents
from their bankers, The Head of Account to which the
above rupee deposit c¢hould be credited is “K—Deposits and
Advances—843 Civil Deposits—Deposits  for purchases etc.
nbroad Purchases under Credit/loons Agreements—credits
from the Government of Japan under the deteiled hend “Yen
Credit (Commodity Aid) No. ID-C4 for 1978-79 from Japan.”

(ii) The amount referred to above should be deposited in
cash to the ecredit of the Government either in the Reserve
Bank of India. New Delhi, or State Bank of India, Tis Hazari,
Delhi, or, if this is not feasible, should be remitted by means
of a demand draft obtained from any branch of the State
Bank of India or its subsidiaries or any one of the nationalised
Bank (drawee) drawn on and made payable to the State Bank
of India, Tis Hazari Branch, Delhi-6 (Drawce and payee), for
credit to the Government account as contemplaled in Public
Notices No, 184-ITC(PN)/68, dated 30-8-1968, No. 233.ITC
(PN)/68 dated 24-10-1968, No. 132-ITC(PN)/71 dated
5-10-1971, No. 74-ITC(PN)/74 dated 31-5-1974 and No. 103-
ITC(PN)/76 dated 12-10-1976.

(iii) The concerncd bank in Tndia <hall also furmish such
ndditional deposit in the same manner stipulated above as
may be reques’ed by the Government of India on occount
of service charges within scven days after such a demand is
made by the Government, WHile filling in the various colu-
mns in the challan, it should be ensured by the importers/
their bankers that the information, prescribed in para 2 of
Public Notice No. 132-ITC(PN)/71 dated 5-10-1971 and
also in Public Notice No. 74-TTC(PN)Y/74 dated 31-5-1974
read with Public Notice No. 103-ITC(PN)/76 dated 12-10-1976
is invariably indicated in the column “full particulars of
remittance and authority (if any)” of the challan. The follow-
1&? 11:]»axr*|ticulm's vhould invariably be furniched in the Treasury

allans —

(a) Ministry of Finance letter of authority No. and date.

(b} Amount of foreign currency in respect of which de-
posits are to be made together with rate of conver-
sion adopted.

(c) Date of payment to the overseas supplier.

(d) The amount of inferest pald and the period for which
it has been calculated.

(e) Total amount deposited.

Thereafter, the Treasury challans evidencing the rupee de-
posit should be sent by Registered post to CAA&A indicating
reference to the letter of authorisation issued by him and also
enclosing copicy of invoice and shipping documents.

“Note : Importer’s Banks in India should ensure that the
rupce deposits are invariably made within 10 days
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of the reccpt of the advice of pavments  and
negotiable shipping documents brome the Rank of
Indja, Tokyo and that the ¢ NASAD Mmisty ol
Finance, (DRA) New Delhi 10 kept mformed ol
the fuct immediately thereafter.”

{(iv) The concerned bank in India should endorse the amount
of rupee deposits on the exchange control copy of the licence
and send the requisite "5 form to the Resene Bank of India,
Bombay.

(v) After the obligations in terms of the Bank Guarantee and
the letter of authorisation 1vaned by the CAA&A in the Mini-
siry of Finance wme fulfilled, the concerned Buank in India
can apply to the CAA & A for the release ol bank guarantee.
The application for this purpo.¢ be made in the form laid
down im Anncxure-—VII.

Section VIII—Miscellaneous provisions

(i) The importer should send a monthly report, after the
letter of credit has been opened, regarding shipments and
payments made thereapainst and aboutl the balance lcft, to
the CAA&A.

(ii) Notifying Supplicrs of Specinl Conditions.—The licensee
should apprise the supplier of any special provisions in the
import licence which may aflect the suppliers in carrying oul
the fransaction.

(ji1) Disputes.—Tt shoulg be understood Lhat the Govern-
ment of India will not underiuke responsitility for dimputes,
il any, thut may arise between the licensee and the suppliers,
provisions dealing with settiement of disputes <hould be -
cluded in the condition of the confract.

(iv) Future Instrnctions .—The licensce shall promptly com-
ply with any directivns, mstructions or orders issued by the
Government of India, from time to tUme regarding any and
all matters arising from or pertaining to the import licence
and for mecting all obligations under the Yen Credit Agree-
ment (Commodity Aid) with the Japunese authorities.

(v) Breach or violation.—Any breach or violation of con-
ditions set forth in the above clauses will result in appropriate
action under the Impoits und Exports (Control) Act,

(vi) List of Annexurcs
Anmnexure I—Lisl of eligible source countries,
finali-

Annexure II—Procedure for and

sation of supply contract.

proenrement

Annexure III—Form ol Request for iswue of the Lelier
of Authority for opening the Leticr of Credil.

Annexure TV—Bank Guarantee Form.

Amexure V' Letter of Authority Form.

Anmnexure YI—Form of Letter of Credit.

Annexure VII—Form of Application {or release of Runk
Cuurantee.

ANNEXURF [
[Ref, : Section 1 -Para 1tv)]
List of Eligible source Countrieg

A. OECD Countrles

Australia
Augtria

Belgium

Canada
Denma k
Finland,

France,

the Federal Republic of Germany
Greece

Iceland

Ireland

Ialy

Japan
Luxembourg

the Netherlands,
New Zealand
Norway
Portugal
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Spain

Sweden,

Swilzertand,

l'urhey

the United Kingdom and
the United Statew,

B. Development Countries and Tercitories
{b1) Non-O.P.E.C. Developing Countries
1. Africa, North of Sahara

Cgypt
Morocco
Tunisia

IL. Africa, South of Sahara

Angola

Botswana

Burundi

Cameroon

Cape Verde Islands

Central African Rep.

Chad

Comoro Islands

Conpo, Pecople’s Republic of

Dahomay (1)
vatorial Guinea

Ethiopia

Gambia

Ghana

Guinea

Ivory Coast

Kenya

| .esotho

Liberia

Malagasy Republic

Malawi

Mali

Mauritania

Mauritius

Moozambique

Niger

Portuguese Guinea

Reunjon

Rhodesia

Rwanda

St. Helena and dep. (2

Sao Tome and Principee

Senegal

Seychelles

Sierra Leone

Somalia

Sudan

Swaziland

Terro. Afars and lssas

Tago

Uganda

Un. Rep. of Tanazania

Upper Volta

Zajre Republic

Zambia

I. America, North and Cent.

Bahamas
Barbodoses
Belize
Bermuda
Costa Rica
Cuba
Dominican Republic
F| Salvador
Guadeloupe
Guatemala
Haiti
IMonduras
lamaica
Martinigue

(1) Formerly the territory of Spanish _Guinc; including the
1sland of Fernando Po.

(2) Inclading the following islunds : Ascension, Tristan da
fnacceswibles, Nightinpale, Goungh.

(3) Main islands, Aruba, Bonaire, Curacao, Saha, St. Fus-
facit St. Martin (Soathern Part).
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III. America, North and Cent. (Contd.) IX. Furope

(1 Main islands : An'ipuia, Dominica, Grenada, St Kitts

Mexico .
Netherlands A tilles Cyprus
Nicaragua Gibralter
Panama Greece
St. Pierre & Miguelon klal_ta
Trinidad and Tabago Spain
West [ndicg (Br.) n.i.e. Turkey ]
Yugoslavia

(u) Associated States (1)
(b) Dependencies (2)

(b?) Meirber or Associate Countries of OPEC

V. America, South Algeria
- Boljvia

Argenlina Libyan Arab Republic
Bolivia Gabon
Brk}zd Nigeria
Chile Ecuador
Colombia Venezuela
Falklund Islands Iran
Firench Guiana Iraq
Guyana Kuwait
Paraguay Qatar
Peru Saudi Arobia
Surinam Abu Dhabi
Uruguay Indonesia

V. Asda, Middle East

ANNEXURE II

Bahrain

}S”ifl Culdelines for Procurement of Comamoditles under the
ordan

Lebanon Comntodily Losn IV

Oman

Syrian Arab Republic
Unitcd Arab Amirates (3)
Yemen Arab Republic
Yemen, People’s DR 14

VI. Asta, South

Afghnnistan
Bronglodesh

1. Introduction.

The procceds of the Commodity T.oan TV extended by the
Fund shall be used with due attention to ellicicncy und non-
direriminstion among the eligible scurce countrics for pro-
curcment ol commodities and services incidental thercto con-
cerning the Commodity Loan IV in accordance with the pro-
curemen! procedures sct out in this Guidelines.

Rhutan It. Selcction of Procurement Procedure,

E;"ml‘l, The following procedutes shall be applicable to the procure-
Nélp;; ® munt of Uisted Commodities under the Fund’s Loan

Pokistan (1) Formal Open International Tenderlng.

Sri Lanka
VII. Asia, Far East

Burnei

Hong Kong
Khmer Republic
Korea, Republic of

t2) Formal Sclectlive International Tendering.
(3) Informa! TInternational Competitive Procurement.
(4) Direct IPurchases.

(a} In the cuse of the procurcment by the government

and/or a government agency, Formal Open Inter-
national tendering or  Formal Seleclive Interna-

Laos tional Tendering shall be applied.

Macno

Malaysia (b) Tan cuse of non-government procuremesnt, any of
Phillippines the procedures mentioncd above may be applied.
Singapore . .

Taiwan (c) The Yund, however, is In a position to accep* *he
Thailand procurcment throngh Informal Inicrnational Com-
Timer pctitive Procurement or Direct Purchases in  the

Viet-Nam, Rep, of
Viet-Num Dem. Rep.

VIIT. Qceania

Cock Islands

Fiji

Gilbert & Ellice Is.

French Pelynesia (%)
Nauru

New Calcedonia

New Hebrices (Br. and Fr.}
Hien

Pacific Tslands (US) (6)
Papna New Guinea
Solomon Islands (Br.)
Tongn

Wallis and Futuna
Western Samoa

(St. Carintephe), Nevis-Anguilla, St. Tucia and St. Vincent,

(2) Main islands; Montserrant, Gayman, Turks and Caicos
and Britich Virgin Islands.

(3) Ajman, Dubai, Fujairah, Ros al Kheimah, Sharjah and
Umri al Quaiwain,

following cases

(1) Where the amount of a proposed contract does
not exceed £ 300,000,000—,Us $ 1,500,000.—
or STG #£ 800,000—in terms of currency of
the coatract.

(ii) Vgherc the number of qualifizd suppliers is limit-
ed.

(iii) Where purchace of a commodity by reference to
a particulat specifration, trade nome or designa-
tion is neccsrary in order to ossure the inter-
changeability ~r standurdization of equipment,
or because of special design requircments.

(iv) Where the Fund dcems inapnlicable either pro-
cedure (1) or procedure (2) by the reason other
than the case (i), (i) and (iii) above (e.g. in
cuse of emergency procurcment).

() Tncluding Aden and various sultarates and emirates,

(5) Compriving the Society Tslends  (inculding Tahi‘i, The
Austral Tslands, the Turmotu-Gambier Group and  the
Marquesay Islandy.

(6) Trust Territory of the Paciflc Islands; Caroline Islands,
Marshall Islands, and Marine Tslands (except Guam).

e
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(d) In any case mentioned above, Importer shall get
u conumimallon oi e Borrower conceliuiy ino ell-
gibuiy ol procurgmient in accordance with the pro-
curenient procedits set lorth m thisv Seclion j—
3, ‘'lhe Boirower saall send the Report of Con-
tract with a copy of the Contract to the Fund.

UI. Conditions of Contract.

Any contract to be financed under the Loan shall fullill the
following c¢onditions.

1. Cendilions o1 Cominodities.—As the use of the Loan is
limited o hoaaciag expenditures for Listed Conunoditics pro-
duced in the clipible  source countrics, the subject 1tems of
the Contract whuil be Lisleu Coramodi.ies pooduced m the
eligible source countries and to be shipped to an Indian port
from thc chgible souwice counirics. It the imported portion
from non-cligible source ccuntries is less than thirty per cent
(30 per vcent) of the following formula, Listed Commodities
will be fimanced even if the jmiported portion from non-eligible
source couniries is included as a part of the Listed Commo-
dities in the iteins  of the Contract. Formula mentioned
above

Imported Prlce+Llmport Duty
= -— X 100
Supplier's FOB Price.

2. Condilions ol Supplier~~The Sopplier snall be a nationel
of the cligib e source counirics, or a juridical person registered
in the eligible source countries.

3. Conditions of Importer.—The procurement of any Com-
modiies by the armed iorces or their aftibated orgunizations
of India shall not be eligible under the Loan.

4. Denominution of Currency.~—The Contract thull be fixed
and payable in Japanese Yen, United States Dollar, or Sterl-
ing Pound without any fraction less than one Yen (£ 1.00).
One cent ($ 1.00) or One Penny (d 1.00) respectively.

5. Standard Form of Contract

fa) The following iLems shall be inserled in the Con-

tract to be financed by the Fund.

(1) Nume and Nutionalily of Supplier and Imporier.

(2) Number and Date of the Contract.

{3) Name and Origin of the Commodities.

(4) Contract Price and Quantity.

(5) Payment Terms.

(6) Delivery and Shinment Schedute.

(7) Other General Regulations

(k) The Contract duly figned by both parties or purchase
order by thc Indian Importer placed on the overscas
supplier supported by order confirmation in writing
by the overscas supplier, or their phote copies, arc
also acceptable to the Fund.

(c) The following statcment of eligibility by the Supplier
shall be added to cach contract.

“I (We) hereby statc that my (our) company has been

registered in (eligible source country)™.

6. Payment.—Iach payment shall b2 made on and after the

date of signing of the Loan Agreement,

In principle, the full amount of a shipment shall be paid

to the supplier at cuch time of presentation of the relative
shipping documents under an irrevocable Letter of Credit.

IV. International Tendering.

When International Tendering is applied, the procurement

shall be made in accordance with the following principles,
among others;

1. Advertising,—On all contracts subjects to Formal Opcn
International Tendering. invitations to bid shall be advertised

in at least one mewspaper of general circulation in India.
2. Time Tnterval Belween Invitation and Submission of

Bids.—The time allowed for preparation of bids will depend
to n Jarge extent upon the magnitude and complexity of the
con‘voet  Cenerally not Tess Lﬁun 30 davs should be allow-
ed {ur international biddine, The time nllowed, however,

:hrm‘d be coverned by the circum . 1%es relating to cach con-
ract,

3. Bid Openine Proccdures—The date, hour and place f
the Tqlart 1eveint of bids and for the bid opening should gé
annc.nced in the invitations to bid and all bids should be

opened publicity at the stipulated timw. Bids reccived after
tlhus time shouid be returned unopened. The name of the
pidder and the total amount of each bid and of any alternu-
tive bids, il they have been requested or permitted, should be
read aloud and recorded.

4, Bid Bonds or Guarantees—In the case of bidding, bid
bonds or biduing puuruntecs are a usuu) reguirement, but they
should not be set so high as o discourage suitable bidders.

Bid bonds or gumaniees should be released to unsuccessful
bidders us soon as possible after the bids have been opcncgl.

5. Swundards.—If nationnl standards with which equipment
or malerials must comply arc cited, the specifications should
slate that commiodities mesting Japon Induostrial Standard or
other internationally accepled standards, which ensure un equal
or highcr quality thun the stundards mentioned, will also be
accepted.

6. Use of Brand Namues.—Specifications should be based on
performance cupabilily and should only prescribe brand names,
vatalogue numbers, or products of specibe manufacturer if
specific sparc parts are required or it has been dctermined
that a degree of standardization is necessary to maintain cer-
tain essential features.

In the latter case the specifications should permit offers of
alternative commoditiey wEich have similar characteristics and
provide performance and quality at least equal to those speci-
tied.

7. Guarantecs and Performance Bonds—Bidding documents
may rcquire some form of surety for guarantees, if necessary,
This surcty can be provided eilher by a bank guarantce or by
a performance bond.

8. Liquidated Duamuages.—Liquidaled damages clauses, if
necessary, should be included in bidding documents when de-
lava in delivery will result in extra expendilures, loss of re-
venues or loss of other benefits to the Importer.

9. Force Majeure.—The conditions of the Contract includ-
ed in the bidding documents should contain clauses, when
appropriate, stipulating that a failure on the part of the parties
to perform their obligations under the contriact shall not be
considered a default under the Contract if such failure is the

result of un event of forco majeure (to be defined in the
conditions of the Contract).

10, Settlement ol Disputes.—Provisions dealing with the
settlement of dispules should be included in the conditions
of the contract. It is desirable that the provisions should be
based on “Rules of Conciliation and Arbitration” which have
been prepared by the Tnternational Chamber of Commerce
or ou such other arrangements as may be mutuslly acceptable
to the Indian Tmporter and the overscas Supplier.

11. Evaluation.

ANNEXURE 11T
[Ref. Scction V—Para V(1)]
Request for isauc of the letter of aunthority
No. Date
To
The Controller of Aid Accounts & Audit,
Minisiry of TIinance,
Department of Economic Affeirs,
UCO Bank Building, 1st Floor,

Parliament Street, New Delhi—110001.
Subject —Tmport of:
the

from Japan under

¢ Yen Credit (Commodity
Aid) for No. ID-C4 for 1978-79.
Sir,
In connection with the import of. from JYapan

inder the above raentioned  Yen Credlt (Commodity Aid)
Toan Agreement No. ID-C4, we furpish the following narti-
culars to enable you (o issue the Letter of Authority to
the...............(Namc of the Bank which should be the
some as given in (n) below for opening a letter of credit in
Overseas Supplier concerned).

(a) Name and Address of the Indian Importer.

(b) Number, date and value of the Import Licence and
Date up to which it is valid).
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(c¢) Method of procurement—whether it js  based on
divect purchuse or Formal Open International ten-
dering in which case it should be indicated whether
the contruct has been uwarded on the basis of lowest
technically suitable offer with reasons, if any,

(d) Brief description of the goods.

(e) Origin of (he goods.

(f) Percentage of the import components from non-
eligible source countries, if any,

(g) Valug of contract in  Yen/US §/£--il should be
clearly indicated whether it is C&F or CIF.

(h) Amount of Indian Agents commission (in Yen/US
$/&£), if any, payable in Indian rupees and the net
value in Yen/US $/4& payuble fo Overseas Suppli-
ers.

(i) Value in Yen/Us $/£ for
Authority 18 requested.

which the Letter of

(j) Number and date of the contract with Overseus Sup-
pliers.

(k) Name snd Address ol the Overseas Supplier.

(I) Payment terms and probable dates on which panyments
under the contract will fall due.

(m) Bxpected date of completion of deliveries,

(n) Nume and address of the importer’s Bank in Indiu
(which will be the bank that has furnished Bank
Guarantee).

(0) Number, date and value of the Bank Guarantee indi-
cating the period upto which it 1s valid.

(p) Whether a contract(s) under the same licence has
been placed and notificd to the OECF and if so,
the name, date and value of each such contract and
the reference of the Ministry of Finance undcr
which it has been notified to the OECFE.

Signature———— ————————— -

ANNEXURE TV
[Ref. Section V—Para V (ii)]

Guarantee Bond
To

The president of India

In consideration of the President of India (hereinafter
called ‘the Government') huving agreed 1o arcange for pay-
ment in Yens/US Dollars and £ Sterling for the import of

3% {hereinufter called the
‘importer’) against the import licence No.— S
dated—— e -1ssued under the terms and conditions
of Yen Credit (Commodity Aid) No. ID-C4, we——w———
Bank, at the request of the importer hereby unertake to arrange
to deposit, the amounts of disbursements mude by the Bank
of India, Tokyo converted at the prevailing composite rate of
conversion laid down in CCI&LE's Public Notice No. 8-JTC
(PNY/76, dated 17th January, 1976 or as notified from time
to time in Public Notices/A.D. Circulars within ten days of
the recelpt of advice of payments for credit to the Govern-
ment account in the munner and against the appropriate
Heads of Accounts as indicated by the Governmenl of India
under the said credit together with interest thereon at the rale
of 9 per cenl per annum for the first thirty days and at the
rate of 15 per cent per annum for the period excess thereof re-
ckoned from the date of payment to the overseas supplier to
the date of deposit of Rupee equivalent for the credit to the
Government uccount. The negotiable set of import documents
received from the Bunk of India, Tokyo, will be released to

the Tmporter only after the rupee deposits contempluted above
have been made.

2. We, the— (Bank), also undertake to in-
dcmmf_v_ and keep indemnified the Government against any
default in payment by the importer of any sum that may he
due and puyable from time to time by the importer to the
aovernment at such place and in such manner as the Goy-
eroment may from lime to time direct, such sumy not ex-
c_ecd\ng_Rs_——-————-- —=, Or any part thereof, for the
time being due and payable by the importer, together with
interest thereon at the rate of 9 per cent per annum for

the first 30 days and the rate of 15 per cent per annum for
the periou excess thereof reckoned from the date of the pay-
ment to the overseas supplier. The decision of the Covern-
ment us to any default in the said payment by the importer,
or on his parf and in regard 1o the amount paysble to the
Government by us (Bank), shall be final
and binding on us (Bank ).

3. We, o~ (Bank), further agree that In
cuse of increuse in the value of imports or increase in  the
volue of unfulfilled dJeliveries under the vontract as « result
of change in the composite rate of exchange mentioned in
para 1 ubove, the umount ol this guarantee bond will be
adjusted as on the Jate when the change take pluce, in pro-
portion to this change,

4. We, -{Bank), [further apree that the
guarantee herein conwuined shall remain in full force and
cflect during the period that would be taken for the perfor-
mance of the said agreement/contract and that it shall con-
tinue 10 be enforceuble till ull the dues to the Government
under, or by virtue of this guarantee, have been tully paid and
its claims satisficd or discharged.

35, The puarantee herein contained shall not be aflected by
any chanpge In the constitulion ol the importer or the
———-(Bank), and the Government shull have the fullest
liberty without uffecting the guarantee to postpone for any
time and from time (o time of the powers exerciseable by it
against the importer and the v~ (Bank) shall
not be released from its liabildy nnder this guarantee by any
exercise of the Government of the liberly with reference to
the matter aforesaid or by reasons of time being given to the
mporter or any other forcbearance, act or omussion on the
part of the Government or any other matter or thing the
Government to the importer or by any other matter or thing
whatsocver which under the luw relating to sureties sholl, but
for this provision, huve the effecct of ~o releasing the
(Bank) from its such liability.

6. We —————(Bank), 'astly undertake not 1o re-
voke this puaruntee ducring its currency except with previous
consent of the Government in Writing,

7. Our liability under this bond;guurantee iy restricted to
-(plus interest and all banking charges,
not expecled to exceed 1 per cent of the guarantee amount),
und this guarantee shall remain in force fill** the date of—
—-—we——(month} ! Unless  claims
under this bond/gurantec are made in writing within six
months of this date and unless svil or action to enforce these
claims is commenced within another six months thereafter,
ic. upto- - all Government's rights
under this bond/guaraniee are muade in  writing within six
relieved and discharged from all liability thereunder.

Date the ~———day ofm———— 19
for—— .~ __(Bank).
Accepted for and on behalf of the
President of India by Shri
(Name and Designation)
Signature

**This date shall be arrived at by adding one month to the

da]tpd up to which the Letter of Credit is required to be kept
vahd,

Re—ma——

Signature

Note.—The value of the stampped paper on which this
Guaranfee is to be executed is to be adjudicated by

the Collector of Stamps under Section 31 of the
Indian Stamps Act.

ANNEXURE V
[Ref. : Section VI—Para VT (1)]
For Private Sector Importers
(Letter of Authority Form)
No. F.
GOEVRNMENT OF INDIA
MINISTRY OF FINANCE
(Department of Economic Affairs)

New Delhi, the
To

(Indion Tmpoiters’ Bank)

Subject —Tmport under Yen Credit (Commodit Aid)
Loan Agreement No. ID-C4. TIwsue of Letler of Ausr’horily



for opening Letter of Credit—Ilmport Licence Noo—— — —

dated- - —
Dear Sus, -
With reference to your Bank Guarantee No—————
dated. and letter No————dated

from M/s. (Imporler) In
which they have requested permission for opening a letter
of credit through your Bank under the Yen Credit (Com-
modity Aid) No. ID-C4, I am to enclose the Depurtment
of Economic Affairs Leiter of Authority (format atlached
as Appendix | to this  Annexure-V) No-—————dated
—_— .« -jssued to the Bunk of Indin. Tokyo with
one sparc copy authorising them (o airunge paymenls uplo
Yen/Us $/ £ Sterling tu the Overseas suppliers. This letter
of authority should be sent by you to the Bunk of India,
Tokyo Branch alongwith the Letier of Credit opened by you.

2. You arc hereby uuthorsed to open the Letter of Credil
for an amount not exceeding Yen/US §$/Pound Sterllng
within a period of thirty days from the
date ot (his lctter under intimation to this Department.
In terms of paru. 10 Section VII of the Exchange Control
Mapual, you are required to ensure that the date of expiry
of the Letter of Credit is not later than 45 days after the
final date for shipment as stated in the relative import
licence of the date indicated in the Letter of Authorily
whichever is earlicr. Before opening the Lectier of Credit, it
may please be cnsured thal the jmiporters are in posses-
sion of u valid import licence.

3. The Tetter of Credit opencd by you will incorporats  a
clause that it will be effective only after it has heen con-
firmed by the Bank of Indin, Tokyo. The Letter of
Credii will, therefore, have to be routed through that
Bank requesting them to add their confirmation to  the
effect that they undertuke (o pay on presentation of docu-
menty in terms of the Yen Credit (Commodity Aid) No, ID-
C4, Bank of India, Tokyo will forward the letter of credit after
adding jts confirmation to the oversens supplier through his
bankers.

4 The amounl of the Letter ol Credil should not cxceed
without u specific authorisation from this Ministry.

5. The banking charges and interest charges of the Hank
of India, Tokyo and charges, if any of overseas suppliers
bankers will on demund be remitted by you direct to the
Bank of India, Tokyo, through the normal banking channels.

6. You arc requested to arrange to deposit the rupee equi-
valents of the Yen or US Dollars or Pound Sterling pay-
ments to the overseas suppliers in terms of the Guarantec
furnished by you, within 10 days of the receipt of docu-
ments from the Bank of India, Tokyo. The rupee equivalent
of amounts disbursed to the suppliers will have to be calculat-
ed by applying the cumposite rate of conversion as pre-
valling on the date of payment to suppliers in accordance
with the Public Notice No. R-ITC(PN)Y/76 dated 17-1-76
or such other Public Notices. which may be issued from
time to titme. Interest at the rute of 9 per cent per annum
for the first thirty days and at the rate of 15 per cent per
annum for the period excess thereof reckoned for the period
between the date of payment (o the supplier and the date
on which the rupee equivalents are to be deposited intn
Government sccount in terms of Public Notice No. 46-1TC
(PN)/76 dated 16-6-76. will also have to be credited along-
with the nbove amount to the Government of India’s account.
The interest is pavable for both the days i.c. the day on which
payment is madc (o the overseas supplier and also the date
on which rupee deposits i< made into Government account
(Any change in this rate will be intimated if and when madec).
Tt will be vour responsibility (o arrange for the DEPOSIT OF
THFSE AMOUNTS correctly, before the import docu-
ments are HANDED over to the importer.

7. These amounts shonld he dewosite! either with the
Reserve  Bank of India, New Delhi, or the State Bunk of
India, Tis Hazari. Delhi or vemitted by means of a
demanil draft ohinined by you from any Branch of the
State Bank of India or its subsidiarics or any one of the
nationalised banks,  drawn on and made navable to the
State Bank of India. Tis Hazari Branch. Delhi-6 (drawee
and puayee) In this connection vour attention i alsa invited
to the orovisiony of the Pablic Notice No 233 ITTCIPN) /6R
cuted 20 [0 1968 and No T84 ITCPN) 08 duted 10-8- 1068,
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No. 132-[TC(PN)/71 dated 5-10-1971, No. 74-ITC(PN)/74
duted 31-5-1974 and Nu. 103-ITC(PN)/76 dated 12-10-1976.
The Head of Account Lo be credited 1s “K-Deposit and
Advances-843-Civil-Deposits-Deposits for purchases etc. from
abroad-Purchuses under credit/Loan Agreement-Credits from
the Government ot Japun” under detailed head “Yen Credit
(Commodily Aid) No. ID-C4 for 1978-79 from Japan".

8. One copy of the challap in original, in cases where
the rupee equivalents are credited in cash at the Reserve
Bank of India, WNew Delhi, or the State Bank of India,
Tis Hazari, Delhi as prescribed in Public Notice No. 132-
ITC(PN)/71 dated 5-10-1971 should be sent by you to the
address given below alongwith a forwarding letter giving
deposit und citing reference to this communication —

The Controller of Aid Accounts & Audit,
Ministry of Finance,
Department of Economic Affalrs,
1t Floor, UCO Bank Building,
Parliament Street, New Delhi-110001.

In case wherc the rupee equivalents are i1emitted by meam
of demand drafts as laid down In the Public Notice No.
233-ITC(PN)/68 dated 24-10-1968, mentioned above, inti-
mations thereof should be sent to the address givem above.
In all cases, full particulars of the rtupee equivalents
deposited alongwith the amount of interest paid and the
period for which interest has been calculated should be fur-
nished to this Dcpartment.

The receipt of this leiter may please be acknowledged.

Yours faithfully,

Accounts Officer,
Copy forwarded 0 (—

1. M/s. (Importer)———for information,
with reference to  their letter quoted above. A
copy of the Letter of Authority is also enclosed.

[

Bank of India, Tokyo, for information and necessary
action in terms of their Agreement with the Govern-
ment of India dated 30-10-1976,

3. The Director. l.oan Department 1I, Overseas Econo-
mic Coo&)eration Fund. Lino Building, 1-1, Uchisai-
waicho, 2 Chome-Chiyoda-ku, Tokyo.

4. Embassy of India, Tokyo for information,

5. Under Secretary (WE-I Section), Department of
Fconomic Affairs, alongwith a copy of Letter of
Authority with reference to their letter No.

dated.

Accounts Officer.

APPENDIX I TO ANNEXURE V
Letter of Authorlty No.
No. F.
GOVERNMENT OF INDIA
MINISTRY OF FINANCE
(Department of Economlc Affairs)
New Delhi, the

To
Bank of India,
Tokyo Branch,
Tokyo (Japan)

Subject :—Imporf under Yen Credit (Commodity Aid) Loan
Agreement No, ID-C4-—Tssue of Letter of Authority
for confirmation of Letter of Credit,

Dear Sir,

In accordunce with the terms and conditions of the ngree-
moént dated 30-10-76 entered into with your Bank, we hereby
authorlse you to confirm the Lettar ofy Credlt to be opened
by (fodiun Bank) favouring (Overseus Supplier) for Yen
voveTing  the armnport of——- -against contract entered
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into by——— (Indian lmporter), to be forwarded to
the beneficiary and to pay the amount under the suid Letter
of Credit on presentation of the requisite documents there-
under.

2. After cuch payment, the shipping and other docu-
ments (negutiable) may be forwarded direct to (Indian bank)
alongwith a payment advice and you must claim immediately
reimbursement of the amounts paid by furnishing necessaty
documents to the OECF. As and when any payment s
made by you and reimbuisement is made to you, un
advice in the prescribed form should be sent to this Ministry.,

3. Your banking chargey and charges if any of overseas
Suppliers bankers and interest charges under the above Letter
gf l\Crcdit will be settled directly with you by the (Indian
ank).

4. This authority will remain valid vpto-e——— |
Yours faithfully,
Accounts Officer.

ANNEXURE VI
[Ref : Section VI—Para VI(ii)]
Trrevocable Letter of Credit
Date :
L/C No.
To

(Name and Address of and Advising Bank, This letter of
credit has been issued pursuant to Loan Agreement No,
daled between  (borrower) and
THE OVERSEAS ECONOMIC COOPERATION TFUND,
Tokyo, Japan.
Dear Sirs,

We request you to advice (name and address of 1he
Supplicr) that we have opened our ijrrevocahle credit No.
in their favour for account of (namec of
the purchaser) for a sum or sums not exceeding
an aggregate umount of Yen/US $/£ Sterling) Suy Yen
$/ £ available by beneficiarys drafts at sight
for full invoicc value drawn on (the designated foreign ex-
change bank in Tokyo),

To be accompanied by the following documents :—
Signed commercial invoice in

Packing list in
Certificate of Origin in
Fullset of clcan on board (ocean bills of lading made out
to order and
Bank endorsed and marked “Freight
* (Other documents)
evidencing shipment of (Brief description of goods referring
to Contract No.

from ) to N
Purtial shipments are permitted.  Transhipment il

permitted.
Bill of lading must be dated not later than 19 .

Drafts must be presented to the drawee not later than
19

“Drawn under (Name of the Issuing Bank) irrevocable
credit No. dated 19 . and Import
Reference No. (8) (If any)”.

This credit is not transferable.

We hercby undertake that all drafts drawn under and in
compliance with the terms of this credit shall be duly honour-
ed on due presentation and delivery of documents to  the
drawee.

Unless otherwise expressely staled, this credit is subject
to “Uniform Customs and Practice for Documentary Credits
(1974 TRevisions), International Chamber of Commerce,
Publication No. 290”.

Special Invtructions to the negotinting bank,
1. This credit shall become cffective when (the designat-
el Joreign exchange bhank in Tokyo) acknowledmedd
reccipt of the Jetter of commitmcnt from THE

" and “Notify

OVFRSEAS ECONOMIC COOPERATION FUND
under the aforementioned Toun Agreement.

After obtaining the reimbursement  from THE
OVERSEAS ECONOMIC COOPERATION FUND

in_accordance with the provisions of the Letter of
Comraitment, (the designated forcign exchunge bank

in Tokyo) undertakes to remit the amount ol the

dralts in accordance with instructions issued by you.

2. You must forward the drafts and one complete sct
of documents to (the designated loreign exchange bank
in Tokyo) together with the certificate stating that
{hc remnaining documents have been airmailed direct
0 us.

3. Al baoking charpges under this credit arc for account
af (the Importer) under the sai¢ Loan Agreement.

Yours faithfully,

(Name of the Tssuing Bunk)

v
(Authorised Signature)
ANNEXURE VII
[Section VII—Para VI1Itv))
Form of Application for release of Bank Guarantee
To

The Controller of Ail Accounts & Audit.

Ministry of Finance,

Department of Economic Affairs,

UCO Bank Building, 1st Floor,
Parliament Sireet, New Delhi-1.

Sr,

We are furnishing below detailed information on the
rupee  deposita made by us in the discharge of ow oblhga-
tions under Bank Guaraniee No. —————————— —dated

e for an amount of Rs————— ——with the
request that the same may be teleased and retorned to
us.

1. The namc and full address of the importer/licensce

on whose behulf the Bank Guarantee was furnished.

2. The import Jicence No. date, value, bricf description

of the eguipment and/or commodities allowed for
import thereunder.

3, Particulors of the authorisalion(s) for opening Letters

of Credit obtained from the Ministry of Finance (to
be given separately for cach letter of authorisation).

(a) Letler No. and date.
{b) Amount of Authorisation
(¢) Japanesc Yen Credit No.

4, Particulars of imports and rupee deposits made (to be
given separatcly for cach Letter of Credit Authori-
sation).

(0} Patticulars of Letters of Credit opened (No., dale,
value, the supplier's name).

(b) Invoice No. and dale relative to each Letter of
Credit,

{¢) Amount of Invoice (net in Yen/Us $/ L.

(1) Amount of Rupec deposit,

(c) Relative challan No. and date and the name of
Treasury /Bank.

(f( If by demand draft, No. and date of the demend
draft and No. and date of the Letter with which
the draft was sent to the State Bank of India, Delhi.

5. Amount utilised and balance uputilised (Yen/US
$/ £ ) in each Letier of Credjt Authorisation.

1. We certily that :—

(1) *The balance umount of Yen
available in the authorjsation(s) given by  the
Ministry of Finance hag not been utilised/will not
bhe utilised.

OR

No letter of credit was opered under the authorisa-
tion(s) and the authorisation(s) lapsed,
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OR

The letter of credit was opened against the authorisation
letter(s) cxpired unutilised.

(2) Qur obligation under the Bank Guarantec in ques-
tion have been fully discharged.

TII. We confirm that the interest and banking charges of
the Bunk of India, Tokyo and charges, if any, of overseas
suppliers  Bankers relative  to this tramsaction have been
remilled by ny to the Bank of India, Tokyo.

IV. We request that the bank guurantce may please be
released and returned to us for cancellation.

Yours faithfully,
Authorised Agent for and on behalf of the Bunk.

*whichever is applicablc.

APPENDIX II TO DEPARTMENT OF COMMERCE
PUBLIC NOTICE NO. 8-1ITC(PN)/79 DATED 22-1-1979

Licensing conditions in respect of public sector imports
under the Yen credit (Commodity AID) ID-C4 for 1978-
79 extended by the Overseas LEconomic Cooperation Fund

(OECF)

Section I—General Conditions :

(i) The Yen Commodily Credit for 1978-79 cxtended by
the Overseas Economic Coeperation Fund of Japan (QECE)
is united in favour of OQFCF and developing countries.
Accordingly the commodities and scrvices incidentaj thereto
to be procurcd under this credit cun be imported from Japan
and all countries enumerated in the list at Annexure-l which
will be the eligible source countrics under the credil. How-
ever, if commoditics imporicd under the licence contain com-
ponents originaling from o non-clivible source country or
countries, it should be ensured by the importer, while negotiat-
ing a supply contract, that the total cif. cost, including
import duties, of such components imported into the country
of the supply contract is less than 30 per cent of the f.o.b.
value of the supply contract. Tn such a case, a certiflcate
to this cflect shuufd be obtatned [rom suppliers and attached
to the supply contract.

(it} The licence will  bear the  superseription “Tapinese
Yen Credit No. ID-C4”. The licence code for the first and
second suflix will bo “S'JN”. These will also be repeated
In the letter from the CCI&T forwarding the import licence.

(iit) No remittunce of loreign exchange will be permitted
against th= import licence, excepr bank charges which may
be remitted throngh normal! banking charnels.  Any payment
towards Tndian Agent's commission should be made in Indian
runccs to the agents in Indin.  Snch payments however, will
form part of the licence value and will, ther=fore be charged
to the licence.

(iv) The import licence will be issucd on CTTY basis with
an initinl validity of 12 months, Tor extension of the validity
of the licence, the licensce should approach the licensing
anthoritv concavrned who shall copsult the  Depar(ment of
Fconomic Affairs (WE-T Section) in the matter,

(v) Firm order must be  ploced on C&F basis
overseas suppliers  located  in Japan and in  other eligible
countries mentioned in Annexure-T und sent  to the Under
Sceretary, Department of Economie Atfairs (WE-T Section).
Minictry of Finance, North Block, New Delhi within 4
monthe from the date of ivsue of the import licence. “Firm
Orders” means purchase orders nlaced by the Tndinn licencec
on the Overseas supplier duly supported by order confirmation
bv the Intter or purchase confract dulv sign~d by bo'h the
Tndian imnorler and the overseas sunplier  Orders on Tndian
Apcnts of overseas suppliers and/or order confirmation of
such Indian Agents are not ncgeptahle.

on the

(vi) This coundition of the placement of contracts within
4 months perfod will he treated as not having been compled
with unfess cnmplete confract documente teach the Ministry
of Finance, Department of Economic Affairs, WE-T Section,
within four months from the date  of issue  of the imnort
licence. If firm orders as exnlained  in parn 1(v) above
eanrot be nlared within four months  for valid reasons. the
licensee <honld submit the imnort licence tfo the concerned
licens'ng authoriti=, afving resson; why  ardering ¢anld not

be completed within four months. Such requests for exten-
sion in the ordering period will be comsidered on  merit by
the licensing authorities who may  grant extension  opto a
further maximum period of 4 months. I however, cxtzntton
iy sought beyond 8 months from the date of 1ssue of this
import licenee, such proposals will invariably be l‘efﬂede by
the licensing authoritles to the Department of Economie
Alfairs (WE-I Scction), Ministry of Finance, North Block,
New Delhi who will consider such cxtension on the merits of
each case ond communicite their Jecision to  the licensing
authoritics for communication to the licensec.

Only on production of the licensce of a letter from the
licensing authorities  sanctioning  such exicnsion  will the
auwthorised dealers and departmental  authorities permit the
facility of letter of authority for the establishment of letter of
credit, acceptance of deposita of rupee equivalent, elc. in
respect of supply contracts cntered into under the import
licence.

(vii) All payments must be completed within one month
from the expiry of the import licence. [ndividual payments
must be arranged upon shipment of goods. The contract
should provide for payment on cash basis i,e. on presenlation
of shipping documents, No credit facility of anv kind will
be permitted to be availed of by the Indian importer from the

Qverseas Supplier. The contract  should provide for the
period of delivery of goods as follows :—
“, .......Months nfter the receipt of lectter of Credit but

to be completed latest by the end of

In fixing the terminal date for shipment it should be noted
that this date should not be beyond.

Sectlon II—Special points to be kept in view while negotint.
ing a supply contract,

(i) (u) The C&F value of the contract should be expressed
in Yen or US Dollur or Pound Sterling without
fraction less than one Yen, one Cent or one Penny
and should exclude indian Agent’s commission, if
any, which should be paid in Indian rupees. In
no circumstances (he contract value should be ex-
presses] in Indian rupec or in any other cuorrency.
The OB cost and Freigh( amount may be shown
separately but it should be clarified in the contract
whether the freight charges will be payable on actual
hasis or whether the freight charges indicated in the
contract would be the amount payable irraspective
of the actual churges.

(b) The purchase order amd the supplier's order con-
firmation should be in Bnglish only.

(ii) For individual imporls not exceeding Yen 300 million
or US § 1,500, 000 or £ 800,000 in value (exclusive of Tndian
agents commission) the licensee is free to effect puchases
directly from the supplier without recourse lo iniernational
tender enquirics from the countrics listed in Annexure-f,

{iil) Where, however, the supply contracts exceed the vatue
limit prescribed in 1IGi) above (exclusive of Indian Agents
commission), the following procedure for procurement should
be rigidly followed —

{a) Formal OQpen Inlernational Tendering,
th) Formal Selective International Tendering.
{¢) Informal International Competilive Procurement.

_(v) Any reference to Internalional Tendering or Interna-
tionul Procurements will mean rendering or Procurement, as
the case muy be from the eligihle <owce countries.

The nbove procedure may be relaxed ' favour of Informal
Competitive procurcment or Direct Purchases where 1 —

1. 2 number of qualified suppliers exist in ene particular
country or in a limited number of countrics.

2. purchase of a commodity by reference to a paticular
specification, trade name or designation is neccssar
in order to assurc the interchangeability or q[andnrf:
safion of eguipmant or becausc of special design
requirements.

3. Where purchases are in the category of emergency
procurement.

The liceusee is thereforc advised that in case where the
ptacedure st (a) and (b) of Para TI(ili) above camot be
taken recourse to u reference to the Department of Economic
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Affairs sghall have to be made who will give necessary arn-
roval on meiits of each case.

(v) Where Forma! Open laternational Tendering is resorted
to the following puints should be borpe in mind :—

(a) Inovitations to bid shall have to be advertised m
at least one newspaper of general  circulation in
Indin.

(b) Bid bonds or bhidding guurantees are a usual re-
quirement but they should not be so high as to dis-
courage suitable bidders.

(¢) Bld bonds or guaruniees should be released tfo un-
successful bidders as soon as possible after the bids
have been opened.

(vi) The payment to the overseas supplier should be
arranged through an irrevocable letter of credit to be opencd
by the Bank of India, Tokyo in their favour under the OECF
Yen Credit (Commodily Aid) No. ID-C4 for 1978-79 the
details of which are given in Section VT below.

(vil) Only one contract shodld be entered into against the
import licence. Tn exceptional cases, more than one contact
may be permitted to be entered into, for  which prior
approval of the Department of Economic Aflairs, Ministry
of Finance, should be obtained soon after the date of issue
of the import licence,

(viil) Eligibility of Supplier :

The Supplier shall be o national of the eligible source
countries, or a juridical person registered and incorporated
{n the eligible source countries.

Section II—Conditlons to be
Contracts

incorporated In the Supply

(i) The following provisions should be specifically em-

bodied in the supply contract.

(a) The contact is arranged in accordance with the
T.oan Agreement between the Government of India
and the Japunese Oversens Feanomic Cooperulion
Fund (OECF) dated the 6th October, 1978, con-
cerning the Yen Credit No. ID-C4 (Commodity
Aid) and will be subject to the approval of the
Governmenl of India [lor financing 1t under the
said credit.

(b) Payments to the supplicr shall be made through an
irrevocable Letter of Credit to be issued by the
Bank of Tndia. Tokyo, under the Loan Agrcement
No. TD-C4 dated 6th October, 1978 between the
Government of TIndin and the Japanese Overseas
Economic Cooperation Fund (OECFE)

(c) The Overseas Suppliers agrees to furnish such in-
formation and documents ws may be required under
the Yen Credit arrangements by the Government
ofhlndia on the one hand und the OECF on the
other,

(d) A certificate
below —

(triplicite) in the form indicated

“I (we) hereby stale that my (our) company has
been registered in -(cligible source country)
and is governed bv nationals of the eligible source
countries or juridical persons registered and in-
corporated in the eligible source countries”.

(iiy In case the supplier is located in Japan, the supply
contract should contain u clauge that the Japanese supplier
agrees to make shipping arrangeménts in consultation with
the Embassy of India, Tokyo and that for this purpose he
would keep the Embassy of Indin. Tokve informed of the
delivery schedule of the goods involved and notity the
Embassy of Tndin at least four weeks in advance of the shipp-
ing required so that suitable arrangements should be made.
In exceptional cases, where the Indiun importers require it,
this neriod of notice mav be reduced. The Japanese supplier
should also ucrec to send a cable advice to the impeorter
after each shipment givine the necessary details and a copy
thereof should be sent to the Embassy of India. Tokvoe.

Section TV—Contract Approval by Government of India

(i) Within the stipulated period for oplacement of firm
orders the licensee should Torwuard to the Under Secretary

—_  m——— T o
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IWE-I Section), Department of Economic Affarrs, Mm’xntry
of Finance, North Block, New Delhi, 4 copes of the contract,
duly signed by both patties or purchase orders by the Indian
importer placed on the Overscas Suppliers supported by order
conflrmation in writing by the Overseas Supplicr or their photo
¢opies complete in the respects, together with 1wn photo
copies of the relevant valid import licence, also with an appli-
cition (in duplicate) in the form attached as Anaexure-J1T
requesting for issuc of Letter of authorisation for opening
Letter of Credit.

Where supply contract is bused on [formal Open Interna-
tional Tendering or Formal Sclective International Tendering
a certificate to the following effcct should be furnished in
duplicate :-—

(i) Name of the Newspaper(s) in which the bid speci-
fications was published;

{ii) Name of parties who quoted
enquiry;

agninst the tender

(iii) the reason for selecting a parlicolur offer indicating
whether it is the lowest technically suitablz bid.
Nole :—For detailed procedure for procurement of commodi-
ties and finalisation of supply conlract sec Annexure-
.

(ii) If the contract documents, the request for issue of
letter of authorisation and the import licence are found to be
in order, the Ministry of Finance, Department of Economic
Affairs, WE-I Section will approve the contract and notify
the same to the OECF for their information that contract will
be financed under the Yen Credit (Commodity Aid) and
simunltancously forward, one set of documents to the Cont-
roller of Afd Accounts & Andit, Ministry of Finunce. Depart-
ment of Economic Alfajrs, UCO Bank Building, 1st Floor
Parlinment Street, New Delthi. for issue of necessary letter
of authorisation. A copv of this communication will also he
endorsed to the licensee for informution.

The above procedure of approving contract will ipso facto
apply to each contract amendment including revised scope
of supply and/or increase /decrease in the value of contract.

Sectlon V—~Payment to the overseas suppler—T.ctter of Cre-
dit procedure

(i) On receipt of the documents mentioned in para 1V (h)
above the Controller of Aid Accounts & Audit, Department
of Economic Affairs, Ministry of Finance, UCO Bagk Building
Ist floor, Parlinment Streef. New Delhi (hercinafter referred
to as the CAA&A for convenience) will jssue a  letter
of authorisation as in Lhe form uattached as Annexore-1V
addressed to the ‘Tokyo Branch of the Bank of India for
opening an irrcvocable letler of credit as in the form ualtached
as Annexure-V in favour of the oveiseas supplier concerned
and will endorse a copy thereof (o the OECF, the LEmbassy
of India, Tokyo, the importer’s Bank in Tndia and WE-T Sec-
tion, Department of Economic Affairs, Ministry of Finance.

(ii) On reccipt of the letter of authority, the Bank of India,
Tokyo, will establish an irrevocable letter of credit in favour
of the overseas supplier concerned and will also forward a
copy of the same to the OECF, Fmbassy of India, Tokyo;
the importer’s bank in India and the CAA & A. (It should be
noted that as per the Yen Credit arrangements the letters of
credit in respect of public sector imports, Central Govern-
ment Departments, State Governmenis and Fleciricity Boards
would be opened only by the Tokyo Branch of th= Bank of
India)

The above procedure of opening of Tetlers of credit on
the basis of letters of authority from the CAA & A would
inso facto apply to all such amendments to letters of autho-
rity /letters of credit as may become necessary due to con-
tract amendment.

(iii) The overseas supplicr shall, ufter affecting shipment
of goods, present through his bunkers the docaments speci-
fied in the letter of credit to the Bank of India, Tokyo. Tt
the documents are found to bhe in order the Bank of Indix,
Tokyo will release the amount specified in the Jdocuments to
the overseas supplier throueh his bankers and will therenaficr
obtain reimbursement of the said amount {rom the OECF.

(iv) Banking charges payable to the Bank of Tndis. Tokvo
onening the letter of credit, for neeotiations thoreunder wnd
charges, If anv. of overgeas sunplier’s bhanher and inferest
chiarges pavable to the Bank of India, Tokyo. for the period
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counting from the date of payment of the cost of imports by
them to the oversens supplier o the date of reymbursement
by the OBCF shall be setiled by the concerned Iimporier’s
bank in India by remittances to the Bank of India, Tokyo
through nmormal  banking channel without affecling the
Government of India’s account. In respect of imporls by
Central Government Departments, the Bank of India, Tokyo
will, however, recover these charges from the Tmbassy of

India, Tokyo,

Section VI ; Responsibillty of rupee deposit :

(i) The original negotiable shipping  documents will ve
invariably forwarded by the Bank of [ndia, Tokyo, 1o lhe
concerncd importer’s bunk in India which would be a branch
of the State Bank of India or any of the nationaltiscd banks
(us mentioned in (m) In Annexure-Ill) who should release
these nagotiable set of ducuments to the public sector projects,
State Governmenls and Electricity Boards, concerncd only
atter ensuring  that  the  rupee equivalent or the Yen/
US$ /Pound Sterling Paymenls made to the overscas supplier
slong with intercst charges thereon calculated at the rute of
% per cent per annum lor the first thirty days und at 15
per cent for the period in cxcess thercof, reckoned ‘rom the
dute of payment by the Bunk of Indig, Tokyo to the overscas
supplicr to the date of actual rupec deposit, is deposited into
Government of India account in terms of the Public Notice
No. 46-ITC(PN)/76 dated 16-6-1976. The intcrest is pay=-
able for both the duys ic. the day on which payment is made
to the overseas supplier and also the Jay on which rupec
deposits s mude into Government account vide Public Notice
Ny 74ITC(PN) /74 dated 31-5-1974  us modificd  under
Public Nulice No. 103-ITC(PN)/76 dated 12-10-1976. The
exchange rate to be adopted for computing the rupee equi-
yulent of the Yen/US $/ £ Sterling payment will be the pre-
vailing composite rate of exchange as Inid down in CCI&E
Pyablic Notice No. 8-ITC(PN)/76 dated 17-1-1976 or as may
be notified by Government [rom time to lime through
Public Notices of the CCI&E or throvgh FHxchange Control
Circulars of lhe Reserve Bank of India.  Any change in this
regard as also in regard to the rafe of intercst will be notilied
as and when necessary. 1L will be the responsibility of the
1hJian Bank concerned o ensure that the amounty Jdue are
correctly deposited into Government  Account before the
import documents arc handed over to “he irmporte:s.  The
licensce should also ensure that the amounts due are correctly
deposited into Government account before tuking delivery of
the documents from their bankers. The Hend of Account 1o
which the above rupee deposits should be credited is “k-
Deposits and Advances-§43-Civil Deposits—Deposits for pur-
chuses efe., abroad—Purchase under Yen Credits/Loan Agree-
menl—Credits from the Government  of Japan” under the
detailed head “the Credit No. 1D-C4 for 1978-79 (Commodily
Aqid) from Japan®.

(ii} The amount rcferred to wbove should be deposited in
cush to the credit of the Government either 'n the Reserve
Buok of India, New Delhi, or State Bank of Tndin, Tis Hazarl,
Delhi, ar if this iy not feusible, should be remilied hv means
of 1 demand draft obtained from any such branch of the
Sialec Bank of India or its subsidiaries or any one of the
Nutionalised Banks drawn on and made payable to the State
Bank of India, Tis Hazari Branch, Declhi-6 (drawee and
navee) for credit to Government account it confemnlatel 1n
Puhlic Notices No. 184-ITC(PN) /68 d-l=1 30-R-1968, No
233 TTC(PN) /68 dated 24-10-1968 and No. 132-ITC(PN) /71
dated  5-10-1971, No. 73-JITC(PN) /74 dated $1-5-1974 and
No. 103-ITC(PN) /76 dated 12-10-1976.

(iii) The concerned bank in India shall also furnish such
additional deposit in the sume manner stipulatrd above as
may be requested by the Government of Indin on sccount of
service charges within seven days  after soch a demand 18

made bv the Government. While [lling in
the vartous columns in the challan it should
be ensured by the Tmporters/their  bankers that the

information prescribed in para 2 of Public Notice No. 132-
TTC (PNV/71 dated 5-10-1971 and also in Public Notice No.
74ITC(PNY/74 duted 31-5-1974 read with Public Notice No.
103-ITC(PN) /76 dmted 12-10-76 is invariably indicated in the
colump “full articulars of remittances and nuthority (if any)”
of the challan. The following narticulars should invariably be
furnished in the Treasury Challans :

authority No. and

() Ministry of Finance letter of

date.
1114 GI}78—5
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(b) Amount of Yen/US Dollar/Pound Sterling in respect
of which deposits are to be made together with rate
of conversion adopted.

(c) Date of payment to the overseas supplier.

" (d) The amount of interest paid and the period for which
it has been calculated.

(¢) Tolal amount deposited.

(Interest is 10 be calculated for the period from the date
ol paymenl to the overseas supplier upto the
date of deposit of rupee equivalents into Govern-
ment Account).

Thereafter the Treasury Challans evidencing the rupec deposit
should be sent by regisicred pot to the CAA & A indicating
reference to t!:lc letter of avthonsation issued by him and alzo
enclosing copjes of invoice and shipping docaments.

Nolc :—Importer’s Banks in India should ensurc that the rupee
deposits are invariably made within J0 days of the
receipt of the advice of payments and ncgotiable
shipping documents from the Bank of India, Tokyo
and that CAA & A, Ministry of Finance, (DEA),
New Delhi is kept informed of the fuct immediately
thercafter,

(iv) The concerned bank in India should also endorse the
amount of rupes deposits on the exchange conirol
copy of the licence and send the requisite “S5” Form
to the Reserve Bank of India, Bombay.

(v) (a) In the case of impors by the Depurtment of the
Central Government, the Bank of I[ndia, Tokyo will
forward the negotiable shipping documents lo their
accredited bankers in India, as indicated in the Ap-
pendix to the re'evant letter of Authorily, and the
bankers will in turn ensure that the Departments
make the rupec deposits at RBI, New Delhi or §.B.1.
Tis Hazari, Delhi in the manner laid down in the
other paras of this Section. The provisions regard-
ing thec recovery of interest churges on ihe rupee
equivalents duc will not however upply in the case
of imports by the Central Government Departments
(vide Government of India, Ministrty of Finance
Circlar Letter No. F.  4530)-ECA(A)/73 dated
21-4-1976) extending the procedure of settlement of
ropee  deposits  through Dank to the Dspartments
of the Central Government. )

(b The rupee equivalents of Yen payments on account
of bunking and intciest charges, etc. made by Em-
bussy of Indin, Tokyn, will also be calenlated in
the above manuer and deposiled in favour of the
Principal Accounts Officer, in the Ministry of Ex-
ternal  AfTairs, New Delhi, for which purpose
CAA & A will be issuing suituble advices. '

Suvction VIT : Miscellaneous Provisions :

(f) Reports on the utilisatio nof the import licence

The importer should send a monthly report, after th :
of credit has been opened regarding shipgwn%s and p:ygggl);a
made there against and aboul the balance left, to the Control-
ler of Aid accounts & Audit, Department of Economic Affairs
l\rgér&;bt[r));]gf Finance, UCO Bank Building, Parliament Strcct:

1.

(f) Reports on the utilisation of the pmport licence

The liccnsec should apprise the suppli i
The " sh pris pplier of any special
provisions in the import licence which may affect ¥h¢ l-;iupp—
licrs in carrying out the transaction.

(i) Disputes =

It should be understood that the Government i wi
not undertake any gcsponsibility for dispute, if agf' Itnh(};f? 1::1;]311
arise betwcen the licensee and the suppliers. The,conditjonn
to be fulfilled by the supplier before payment by the Bank
of India, Tokyo must be clearly spelt out by the importer
z]r:: ]Annegltllrle‘llr ttulndc:r ‘;[‘crms of Payment”. Provision

aling with a settlement di i i
dealing with a s of disputes be included in the con-



234 THE GAZETTE OF IN

(tv) Futmwe Instructions

The Jicensee shall promptly comply with any directions,
instructions or orders issued by the Government of India
from time to time regarding and all malters arising
from or pertaining to the import licence and for mecting all
obligations under the Yen Credit Agreement (Commodily Aid)

No. 1D-C4 with the Japanese authorities,
(v) Breach or Vieclation

Any breach or violation of the conditions set forth n the
above clauses will result in appropriate action under the Tm-

ports and Exports (Control) Act.
(vl) List of Annexures :
Annexure-I List of eligible source countrles.
Annexure-II Detailed procedure for procurement.

Annexure-IIT Form of Request for issue of Letter of

Authority for opening the Letter of Credit.
Annexure-1V Form of Letter of Authority.
Annexure-V Form of Letter of Credit.

ANNEXURE I

[Ref. : Section T—Para 1(v)]
List of Eligible Source Coundiries

A. OECD Countries

Auslralia

Austria

Belgium

Canada

Denmark
Finland,

Frunce,

the Federal Republic of Germany
(reece

Tceland

Ireland

ltaly

Tapan
Luxembourg

the Netherlands,
Now Zealand
MNorway

Portugal

Spain,
Sweden,
Switzerland,
Turkey

the United Kingdom and
the United States.

B. Developing Countrles and Territories
fh1) Non-G.P.E.C, Developing Countrles
1. AFRICA, North of Sahara
Egypt
Morocco
Tunisia

I1I. AFRICA, South of Sahara

Angola

Botswana

Burundi,
Cameroon

Capc Verde Islanda
Central African Rep.
Chad

Comoro Islands
Congo, People’s Republic of Dahomay (1)
Fauatorial Guinea
Ethiopia

Gambia

Ghana

Guinea

Ivory Coast

Kenya

Iesotho

Liberia

Malagasy Republic
Malawi

Mali

Mauritania
Mauritius
Moozambique
Niger

Portuguese Guinea
Reunion

DIA : EXTRAORDINARY

1. AMERICA, North and Cent.
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Rhodesia

Rwanda

St. Helena and dep. (2)
Sao Tome and Principle
Senegal

Seychelles

Sierra Leone

Somalia

Sudan

Swaziland

Terro. Afars and Tssas
Tago

Uganda

UUn. Rep. of Tanazania
Upper Volta

Zaire Republic
Zambia

(1) Formerly the terrilory of Spanish Gilinca_,-in_c_lu_cﬁn_g the
island of Fernando Po.

(2) Including the following islands : Ascension, Tristan da
Tnaccessibles, Nightingale, Gough.

(3) Muin Tslands, Aruba, Bonaire, Curacao, Saha, St
Eustacit St. Martin (Southern Part),

Bahamas

Barbodoses

Belize

Bermuda

Costa Rica

Cuba

Dominican Republic
El Salvador
Guadeloupe
Guatemala

Haiti

Honduras

Jamaica

Martinique

Mexico

Netherlands A tilles
Nicaragtia

Panama

St. Pierre & Miquelon
Trinidad and Tabago
West Indies (Br,) n.ie.

(a) Associated States (1)
(b) Dependencies (2)

1V. AMERICA, South

Argentina
Bolivia

Brazil

Chile
Colombia
Falkland Islands
French Guiana
Guyana
Paraguay

Peru

Surinam
Uruguay

. ASIA, Middle East

Bahrain
Israel

Jordan
Lebanon

Oman

Syrian Arab Republic
United Arab Amlirates (3)
Yemen Arab Republic
Yemen, People’s D.R. (4)
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VI. ASIA, South

Afghanistan
Bangladesh
Bhutan
Burma
Maldivis
Nepal
Pakistan

Sri Lanka

VII. ASIA, Fur Eust

Burnei

Hong Kong

Khmer Republic
Korea, Republic of Laos
Macao

Malaysia
Phillippines
Singapore

Taiwan

Thailand

Timer

Viet-Nam, Rep. ot
Viet-Nam Dem. Rep.

VITI. OCEANIA
Cock Islands
Fiji
Gilbert & Ellice Is.
French Pelynesia (5)
Nauru
MNew Caledonia
New Hebrices (Br. und Fr.)
Hicu
Facific Islands (US) (6)
Papua New Guinca
So’omon Tslands (Br.)
Tongo
Wallis and Foiuna
Western Samoa

1X. EUROPE
Cyprus
Gibralter
Greece
Maulta
Spain
Turkey
Yugoslavia

(b2) Member or Associates Countries of OPEC

Algerin

Balivia

Libyan Arab Republic

Gabon

(1) Main islands : Antiguia, Dominica, Grenada, St. Kitts
(St. Caristephe), Nevis-Anguilla, St. Lucia and St, Vin-
cent.

(2) Main islands ; Montserrant, Gayman, Turks and Calcos,
and British Virgin Islands.

(3) Ajman, Dubai, Fujairah, Ras sl Khaimah, Sharjah and
Umm al Quaiwain,

(4) Including Aden and various sultanates and emirates.

(5) Comprising the Society Islands (including Tahiti), The
Austral Islands, the Tuamotu-Gambier Group and the
Marquesas Islands.

(8) Trust Territory of the Pacific Islands ; Caroline Islands,
Marshall Islands, and Marine Islands (except Guam).

Nigerin
Fcuador
Venezucla
Iran

Iraq

Kuwait
Qatar

Saudi Arabia
Abu Dhabi
Indonesin

ANNEXURE 11

Guldellnes for Pl'ocntrement of Commodities under the Com-
modity Loan IV

1. Introduction

The proceeds of the Commodity Loun IV cxtended by the
Fund shall be used with due attention to efficiency and non-
discrimination among the eligible sonrce countries for procure-
ment of commoditics and services incidental thereto concern-
ing the Commodity Losn IV in accordance with the procure-
ment procedures set out in this Guidelines.

Il. Sclection of Procurement Procedure

The following procedures shall be applicable to the procure-
ment of Listed Commodities under the Fund’s loan :

(1) Formal Open International Tendering

(2) Formal Selective International Tendering

(3) Informal International Compelitive Procurement
(4) Direct Purchases

(a) Tn the case of the procurcment by (he government
and/or a government agency, Formal Open International Ten-
dering or Formal Selective International Tendering shall be
applied,

{(b) In case of non-government procuremoent, siny of the
procedures mentioned above may be applied.

(¢) The Fund, however, iy in a position to accept the
procurement through Informal International Competitive Pro-
curement or Direct Purchases in the following cases:

(i) Where the amount of a proposcd contract does not
exceed— £ 300,000,000, us § 1,500,000, or
STG £ 800,000, in terms of currency of the con-
tract.

{ii) Where the number of qualified suppliers is limited.

(111) Where purchase of a commodity by reference to a
particular specification, trade name or designation
is necessary in order {o assure the interchangenbility
or standardization of cquipment, or because of
special design requirements,

fiv) Where the Fund deems inapplicable ecither proce-
dure 1) or procedure (2) by the rcason other than
the case (i), (ii) and (iii) above (eg. in case of
emergency procurement).

(d) Tn any case mentioned above, Importer shall get a
confirmation of the Borrower concerning the eligibility of
procurement in accordunce with the procurement procedure
set forth in this Section 1-3. The Borrower shall send the
Report of Contract with a copy of the Contract to the Fund.

III. Conditions of Contract

Any contract to be finapced under the Loan shall ful(il the
following conditions :

1. Conditions of Commodities.—As the use of ths Loan
is limited to financing cxpenditures for Listed Commoditics
produced in the eligible source countrics, the subject items
of the Contract shall be Listed Commodities produced in the
eligible source countrics and to be shipped to an Indian port
from the oligible source countries. Tf the imported nortion from
non-cligible spurce countries is less than thirty per  cent
(30 per cent) of thc following formula, Listed Commodi-
tics will be financed even if the imported portion from nom-
eligible source countries is included as a part of the Listed

leommodities in the items of the Contract Formula mentioned
above :
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Import Price + Import Duty X 100
Supplicr's FOB Price
2 Conditinns of Supplier.—The Supplier shall be a

ational of the elizible source countries, or a juridical person
spistervad in the cligible source countries.

3. Conditicns o Importer.—The procurement of any
‘ommodities by the srmed forces or theie affiliated organiza-
ions of Indin shall not be eligible wnder the Loan.

4. Denomination of Currency.—The Contract shall be fixed
nd payable in Japunese Yen, United States Dollar, or Sterling
‘onnd without  any fraction less than  one Yen (Y-1,00).
e cent (C-1.00) or Une Penny (D-1.00) respectively.

5. Standard Form of Contract -

{2) The followiny items shall be inscrted in the Contract
to be finunced by the Fund :

(1) Name and Nationality of Supplier and [mpotter
(2) Number and Date of the Contract
" (3) Name and Origin of the Commodities
‘4) Contruct Price and Quantity
(5) Payment Termis
(6) Declivery and Shipment Schedule
(7Y Oth~r Gens=ial Remuintions

{b) The Contract duly signed by both parties or purchase
order by the Indian lmporter placed on the overseas
supplier supported by order confirmation in _writing
by the ovcrseus supplier, or their photo copies, are
also accentuble to the Fund.

(¢) The following statement of eligibility by the Supplier
shall be added to each contract:

“[(we) hereby state that myfowr) company hos

been registered in——-—-——-(cligible source couvntry).”

6. Payment.—Fuach payment shall be made on and ofter
'he date of signing of the Loun Agreement.

In principle, the foll amount of a shipment shall be paid
‘o0 the supplicr al each timc of presentation of the rp]atlvc
shipping documents under an irrevocable Letter of Credit.

1V. International Tendering

When TInternational Tendering 1s :1Eplit:d, the procurcment
shull be mnde in accoidance with the following prineciples,
among others :

1. Advertisine. - On all contracts subject to Formal Open
International Tendering, invitations to bid qh_nll be udx:‘crtlsed
in at least one newspaper of general circalation in India.

2. Twme Interval Between Tnvitation wod Submission  of
Bidy. -—The time allowed far preparation of bids will depend
to n laroe extent upon the magnitude und complexity of the
contract. Generally not less than 30 Jdays should be allow-
ed Ter taternational bidding. The time allowad, however,
shonld be governed by the circumslances relating to each
contract.

3. Rid Opening Procedures.—The date, hour and place
for the latest receipt of bids and for the bid opening should
be announced in the invilations to bid and all bids should
be opcned publicly at the «tipulated time. Bids received after
this time should be returned unopened. The name of the bidder
and the tolal amounnt of ecach bid and of any alternative
bids, il they have been rcquested or permitted, should be
read aloud and recorded.

4. Bid Bonds or Guaraniees.—In tho case of bidding, bid
bonds or bidding guarantees are a uswal requirement, but
they shouwld not be set so high as to discourage suitable
bidders.

Bid bonds or guarantees should be released to unsuccessful
bidders as soon as possible after the bids have been opened.

5. Standards.—If national standards with which equipment
ur materials must comply are cited, the specifications shouvld
statc that commodities meeting Japan Industrial Standard
or other internationally accepted standards, which ensurs an

equal or higher qualily than the stundards mentioned, will
also be accepted.
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6. Use of Brand Names.—Specifications should be based
on performance capability and should only prescribe brand
names, catalogue numbers, or products of specific manufac-
turer if specific spare parts are required or it has been deter-
mined that a degree of standardizalion is necessary to main-
tain certain essential features,

In the latter case the specifications should permit offers
of alternative commoditics which have similar characteristics
and provide performanze und quality at least equal to those
specified.

7. Guarantees and Performance Bonds. —Bidding, documents
may reguire some form of surety for guarantces, if neces-
sary. This surcty can be provided either by a bank guarantee
or by a performance bond,

8. Liquidated Damages—Ligqmidated  dumages clauses, il
necessury, should be included in bidding documents when
deluys in delivery will result in exira cxpenditures, loss of
revenues or loss of other benefits to the Importes.

9. Force Majcure—The conditions of the Contract included
in the bidding documents should contain clauses, when appro-
priate, stipulating that g Failure on the part of rhe partics to
terform  their obligations vnder the contract shall not be
considered o default under the Contruct if soch failure ia the

1'esu]t_9f an cvent of force majeure (to be defined in the
conditions of the Contract).

10. Settlement of Disputes.—Provisions dealing with the
settiement of disputes should bhe included in the conditions of
the contract. It is desirable thet the provisions should be
based on “Rules of Conciliution and Arbitration” which have
been prepared by the Internationnl Chamber of Commerce
or on such other arrangoments as may be mutually accept-
able to the Indian Importer and the overseas Suppler.

11. Evaluation.

ANNEXURE 111
{Ref 1 Section IV—Para [V(i)]
Request for lssue of the Letter of Authorlty

No. Date
To

The Confroller of Aid Accounts & Audil.
Ministry of Finunce,

Department of Fconomic AfFairs,

U.C.0. Bank Building, Ist Floor,
Parlinment Street, New Delhi-110001.

Subject —TImport of from Japan under

the Yen Credit No. ID-C4 (Commeodit id
e ( modity Aid) for

Sir,

[n conpection with the import of— — fiom—-
under the above mentioned Yen Credit No. TD-C4 (Commodity
Aid) we furnish the following particulars to enable you to
1ssuc the Letter of Authority 1o the - —(name of the
Bank) which should be the ‘same as given in (n) below jor
opening a lctter of credit in favour ol the overseas supplier
concerncd -—

(21) Name

and  Address of the Indian

(b)Y Numher, dute and value of the import iicence and
dule upto which it js valid.

imrorter.

(c) Mcthod of procurement—whether it iy bused an direct
purchase or Formal Open International tendering
m which case it should be indicated whether the
contract has been awarded on the basio of techni-
cally suitable offer with reasons, if any.

(d) Brief description of the goods.

(8) Origin of the goods.

(f) Percentuge of the import components from non-eligi-
ble source countries, if any.

() C&F value of contract in Yen/US Dollar/Pound
Sterling.

(h) Amount of Indian Agents commission in Yen/US
Dollar/Pound Sterling, if any, payable in Tndian
rupees and the net wvalue of Yen/US $/Pound
Sterling payable to overseas suppliers.
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() Value in Yen/US $/Pound Sterling for which the
Letter of Authority is required.

() Number and date of the contract with Overseas Sup-
plieto.

(k) MName and Address of the Overseas Suppliers.

(1) Payment terms and probabie dates on which payments
upnder the contract will fall due.

(m) Expected date of completion of deliveries.

(n) Documen’s to be presented at the timc of payment
{o Bare of India, Tolye (indicating No. of sets of
each and their disposal).

(0) Shipment instructions  (indicate if pans—shipment/
part-shipment permitied or not permitted).

{p) Name and Address of the Importer’s bank in India.

{(q) Whether a contract(s) under the same licence has
heen pluced and notitied to the Japanese authorities,
and if so, the No., date and value of each such

contract and the reference of the  Ministry of
Finance under which it has been notified to the

OECF. o

ANNEXURE 1V
[Ref : Section V—Para V(ii)]
GOVERNMENT OF INDIA
MINISTRY OF FINANCE
(Department of Economic Affairs)
To
The Bank of India,

Tokyo Branch,
Tokyo (Japan).

Subject.—Import under Yen Credit (Commodity Aid) Loan
Agreement No. ID-C4-——Issue of Letter of Autho-
rity for opening Letter of Credit.

Dear Sirs,

In accordance with the terms and conditions of the agree-
ment dated 30th October, 1976 entered into with your Bank
you are hereby authorised to open irrevocable Letter of Credit
for an amount not exceeding Yen/US $/Pound Sterling
favouring M/s as per attached details.

A copy each of the letter of credit opened by your Bank
may be endorsed to the importer’s Bank, to the OECF, Em-
bassy of India, Tokyo and to us.

Payments to the suppliers in terms of the letter of credit
will be made initially out of your own funds. After payments,
you must claim immediately reimbursements of the amounts
paid by furnishing necessary documents to the OECF.

For the time lag between the dates of poyment by vou to
the supplier and the date of its reimbursement by the OECF,
you will be paid interest as per terms of the above agreement
directly by the importers’ bank. The other banking charges
including charges for handling documents, if any, and charges
of overseas suppliers bankers, if any, will also be settled
directly by the importers’ bank. As such no reimbursement of
such charges is to be claimed from the OECF.

As and when any payment is made by you and reimburse-
ment is made to you, an advice in the prescribed torm
should be sent to this Ministry.

This Letter of Authority, is intended for opening of L/C
favouring the overseas suppliers. Subsequent amendments to
L/C or further fresh L/Cs against this authorisation may

not be acted upon in the absence of a specific authority from
this Ministry.

This Letter of Authority will remain valid upto——— -,

Yours faithfully,
Accounts Officer
. for public sector imports
including Govt. Departments.
Copy forwarded to :—

1. Importer:
No. dated

2. Tmporter’s Banker . They are requested to
arrange to deposit the rupee equipment of the Yen/ US §/:£
payment to the overseas suppliers on receipt of documents
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with reference to their letter
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" No.———————in your-favour for account of

fiom the Bank of Indin. Tokyo Branch. The rupee equivalent
of amounts disbursed to the suppliers will have to be calcql’at-
ed by applying the composite rate of conversion as prevailing
on the date of paymeni to overseas suppiiers i accordance
with the Public Notice No. 8-ITC(PN)/76, dated l?th January,
1976 or such o:zher Public Notices us mmay be is-uzd from
time to ume. Interest @ 9 per ceunt per annum for the first
thirty duys and at the raote of 15 per cenl per annum for
the period excess thereof reckoned for the period between
the date of payment to the supplier and the date on whi.h
the rupee cquivalenls are deposited into the Government ac-
count, i+ alo regrived o be deposired into the Government
of Ind:a account in terms of Public Notice No. 46-1ITC(PN)/
76 dated 16th June, 1976. The interest is puyabie for both the
day.s j.e. the day on which payment js made to the Overseas
Supplizr and also the dae on which rupee deposit is made
into Governmen: account. (Any change in this rate will be
intimated if and when made). It shounid be ensured that these
deposiis are made before the original set of import documents
are honded over to the importer for Customs Clearance.

These amounts should be deposited either with the RBI,
New Delhi or the SBI. Tis Hazari, Delhi or rcmiited by
mezans of a Demand Draft obtained by them {rom any Branch
of the SBI or its subsidiarics or any one of the Nationalised
Banke drawn on and made payable to the SBI, Tis Hazari,
Delhi-6 (Drawee and Payee), In this connection their-attention
is also invited to the provisions of the Public Notices No. 233-
TTC(PN)/68 dated 24th October, 1968. No. 132-ITC(PN)/71
dated 5th October, 1971, No. 74-ITC(PN)/74 dated 31st May,
1974 and 103-1ITC(PN)/76 dated 12th October, 1976. The head
of Account to be credited is ‘K-Deposits & Advances-843-
Civil Deposits—Deposit for purchases etc. abroad under Pur-
chases under Credit/Loan Agreements under detailed head
“Yen Credit (Commodity Aid) No. ID-C4 for 1978-79 from
Japan-Credits from the Government of Japan”.

One copy of the challan in original, in cases where the
rupee equivalents are credited in cash at the RBI, New Delhi,
or the SBI. Tis Hazari, Delhi as prescribed in Public Notice
No. 132-1TC(PN)/71 dated 5th October, 1971 should be sent

by them to the address given below along with a forwarding
letter giving full details of the advice notes received from
the Bank of India, Tokyo, Branch.

The Controller of Aid Accounts & Audit, Ministrv of
Finance (Department of Economic Affairs), 1st Floor UCO
Bank Building, Parliament Street, New Delhj-1,

In cases where the rupee equivalents are remitted by means
of demand drafts as laid down in the Public Notice dated
24th October, 1968 mentioned above, intimations thereof
should be sent to the address given above. In all cases, full
particulars of the rupee equivalents deposited along with the
amount of interest paid and the period for which interest hag
been calculated should be furnished to this Department.

The banking charges, interest and other charges of the
Bank of India, Tokyvo Branch. including charges of the over-
seas suppliers bankers. if any, should be settled directly bet-
ween the Indian Bank and the Bank of India, Tokyo Branch.

3. The Director, Loan Department-II, Overseas Economic
Cooperation Fund, Lino Building-1-1. Uchisaiwai-Cho,
2-Chome. Chiyoda-ku, Tokyo.

4. Embassy of India, Tokyo.

5. The Under Secretary (WE-I}) Branch, Ministty of
Finance, Department of Economic Affairs, New Delhi.
Accounts Officer.
ANNEXURE V
[Ref : Section V—Para V(ii)]
Irrevocable Letter of Credit

Date :
To

(Name and Address of
the Supplier)

The Letter of Credit has been issued
pursuant to Loan Agreement No.
dated between (Borrower) and
THE OVERSEAS ECONOMIC CO-
OPERA{ION FUND.

Dear Sirs,

We advise you that we have opened our irrevocable credit

) for a sum
or sums not exceecing an aggregate amount of Y/US §/ £
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(say Ycn/%/ £) available by your drafts at sight for full
invoice value drawn on us, to be accompanied by the follow-
ing documents.

Signed commercial invoice in )

[-ull set of clean on board ocean bills of lading made out
1o order and blank endorsed and marked “Freight” and
“Notify",

Other documents.

evidencing shipment of (bricf description of goods to be ship-
ped referring to Contract No.———) (il any)
from 10 Partial shipment  are—
mitted. Transshipment js——permitted, Bills of Lading must
be dated not later thane-— - Drafts must be pre-
sented for negotiation not later than —

All drafts and documents under this credil must be marked
“Drawn under—————irrevocable cycdlt I’jo.—-———.
dated and Tmport Reference No.(9) if any.

This credit js not transferable.

We hereby undertake that all drafts drawn under and im
compliance with the terms of the credit shall be duly honour-
ed on due presentatiom and delivery of documents to the
drawee.

THE GAZETTE OF INDJA : EXTRAORDINARY

[PART T—5EC. 1]

Unless otherwise expressly stated, this credit is subject te
“Uniform Customs and Practice for Documentary Credits
(1974 Revision), International Chamber of Commerce Publi-
cation No. 290".

Special Instructions to the negotlating bank ;

1. After obtaining the reimbursement for our payments
from THE OVERSEAS ECONOMIC COOPERA-
TION FUND in accordance with the provisions of
letter "ol Commilment issued therchy under the
above-mentioned l.oan Agreement, we undertake to
remit the amount of the drafis in accordance with
instroctions issued by (he negotialing bank.

2.  The negotiating bank must forward the drafts and
one complete set of documents 10 us together with
the certificate atating that the remaining documents
have been air malled direct o ——

3. Al banking charges under this credit are for account
of (the importer) under the said Loan Agreement.

Yours faithfully,

(A Commercial Bank)
By

(Authorized Signature)
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