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£8 Wi § faw qes gear Gt e & faad (e ag ao dwew £ w9 F e woaw

Separate paging Iy given to this Part in order that It may be flled as a separare compllation,

fobur e ot gl o s
(weadi wrg fawnr)
LRI
7€ famdy, 20 %, 1979

do 5/ 1/ 70 -oqo—s—~fweft ey whaimw & Ax &
merst wiafaws, 1956 ff I w9HT V0 99K widhew
10 98T Wi & omedw oy few o frged, s, wfe-
st e fadui & frafrer ameas ® g\ fwar oo §0
gfulsmn & geAgt  faaifw w8 of faom, et & qoo @
wrae #tF &, w1 oar mr wiglane & owedA fedy dff s s
gqutas wXF g7 Aoty & fAd gwdnl g &1 oWt e
ar mfafmm §I wama & 3o0T &1 wivda 51 7y 53 & fqu
gy B A fran sie ®e safan @ fRTews w7 ¥ o
FOH 0 TMENA % €T F wweaqel §, Ag F wead & qow oofv
744, TEAE FREE FEOAT FT AgT € fAfazs wedr 4 q{aTH,
SR AR, WL BT GEATEYW, NWIVEE R0 qWA, ST
ok, wiEa Wi gy, weafral &1 e, AT st oqA-
fehe, Seqdv w( qHQT, Afwwai w7 e w1, fpvi-er i
T wfaAat ®1wTaTE, w7 vt Wi S wedT e
& warmes wwed @ ogfufe # fafww g ® s
F=AT WTETC BT HEET UF g ar SO AT & oy gt
o7 {refordt w1 SE T A7 SUERT 7 OTERT ®Y 9T THre
G
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2 faaat v weR! 1 ager wqg wfufraw & owe
FROH (R0 we) WA faww st W, 1956 @i
afirgfam frm s wv 1 w9 fel ® seaie frlfa 67 TC
st @ s Aty % A fraifer 30 wer fat & st
40 = Gt Y owran fraffer fear g o wedf, fafe
srraetdt, Arfirey HwAi  wlT SN A9T W1 F a7 qEE QR
or sreiraArd &1 7 ¥ agT ¥ ww &, ¥ T B w s
& qE T o wwar 3 T agt o o W mfemd & o7 med
wqFay, fer T W A wTEr wfem & Wi ouml A% a4
Y ¥ ezl gfeATr g € oar guAr Wi & feu G
agt & war wfufrgn & Seed| & fag To@ w9 & a®feas 7@ £
TR T F AT W qE ey W § iR gawr waw gumAi ey
A F & G wioareat g fafam ferwt & s
frattrs wal ®r A T R aTRAT AfT 98 ¥ F w9 7E
74t wdr we w7 a7 fawre fegr war g feeg qw fian 1
wer AutAA & (X0 S KA, 1975 A AW U 9 WA IEE
gTH o wedt afafrae @ F@er v & =23 gt
taarg sfwia 0 fAgfer & sTorAd g wer 1 ssafmET fqay
i foad faferw ariorsy weql, sqraamias frmat w1 alafacoe
i, A mwa fer fE e st o ST Gt @ el st
an Sfeafas wamers @R & § 3w 51 frwred @ we
qoréw § mar oy gwE o 6 wel & afonvs w1 e
R AT fAar S ‘!Tﬁq’_“,l gfgfmrs ¥ sraw Fgif=
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Ww%gwuﬁwﬁﬁmmmﬁmiwm“
wtafs & garal ®Y AAAAT AR aa wfw e fwr wEn
AT, TR P TT A WIS KT qAAT A wfeT ) faas
qAET A7 5T Al gy frmfol sfew o=q 7 osdEe o
weAt  man oag aftndr ofragat w1 wif w0 fEwlvwt &
ey wAE fAwwl & weiw qawi wT, gAe: AREW g
FaeAfE wreei ¥, xa wiatmw & aovie fagr 90wt foa &
oarlymre fawm afafy & fpwfonl & sgaor #& ofafaa
for @y Y Fama &, # e ww wat w1 AEApE gAtamE
F74 ¥ fae ok afefy w7 75w wAET, ATEE # oaET B

3. MAAATT, FORTE wwAr Arafnre, 1956 & AT Seae
g & wwemfoey & ATe ATY LAY TONT N ATE T STWTE
R & g ok Far gk s fafwa fordt, & wes fafga
faegwms q7dT ® foT A ard qfcaAdl o7 feeTe 77 7 omedr
feie &5 % fad mgger ow wfefr fae sof &

4. ag wfefs frm swe & owfer gvf —

st Fo o T, Wk To uFe  (WAWTW NI )—S1eHE

1. o fmsrerT, Agem afvx (fafo) s
& faar

L t2)

3. ot Ao TWITHA, WTH ST AT, 577 AUATT

HIT GO GEOHT T
Leied

3. ¥ o W wataTenrm, afww, tfewT godides
fafes

4 ol vo mwo wxat, Haww framw (fafe) weoely
wid fyvmm . . TfFs

5. Afafr w1 qEer 4% et ddmm, nd wey dew
AR qery gl wfifr o foid, wew goee fafo,
e o A % waesr, (W w1d faana) W S0 YA
1979 A% TRA WD O0HAT |

Wik

o far B g weew &7 afw ot e T, S wras
w0, WTTr e & wwedl r fawil, save wAr sraie,
wfureer wfgarery, Tl & Froft war Afve wfedd # Jofr s

g ot wrAw fauT 6 &% AT A WATGTT qOTH W AT
fiemr W=

o wrHiy giws

MINISTRY OF LAW, JUSTICE AND COMPANY AFFAIRS
(Department of Company Affairs)
RESOLUTION
New Declhi, the 20th February, 1979

No. 5/1/79-CL. V.—The Companies Act, 1956, like any other
statute, is administered through a set of rules, orders, notifica-
tions and directions issued by the Government under powers
conferred by the Act itself. The rules framed under the Act
are accompanied by forms which are designed either 1o elicit
information useful for deciding any question of approval under
the Act or is required for the purpose of keep ing a record of com-
pliance enjoined by the statute, These rules and forms arc of
critical Importance In the practical working of the Act, affecting,
asit does, such vital matters in company administration as change
of name of the company, conversion of a public Hmited company

intn a private limited company, company contracts. transfer of
shares, creation of charges, class meetings, oppression * vd mis-
management, inspection of companies, reconstruction of a com-
pany, winding up of a company, preservation of records. foreign
companies, translation of documents, payment of feew. cle.,
hesides the procedure for making application fo the Central
Government and filing of forms and returns with the Registerr of
Companies under various sections of the Act.

2. The first set of rules and forms was notified under the
Act by the Companies (Central Government’s Genorzl Rules
and Forms, 1956. Apart from 67 separate forns prercrited
under these rules, there are also about 40 other forms presciib-
ed under 30 other rules framed under the Act.  Crincismy hine
been voiced from time to thme by companies, various professions,
Chambers of Commerce and Industries and others (hat thero
are too many forms, a number of them could be easily dpensed
with, oven those which are essential are quite)complex in their
layout, style and design and are also quite often ambiguous, not
self explanatory, or consistent, not infrequently callirg for in-
formation, not directly velevant for the purposes of the Act.
All these have led, it is said, to considerable difficulties 1n their
understanding and compliance. A review of the forms prescrib-
ed under the various rules had alreedy kecome lopg overdie and
would have Leen undertaken but for 1he major : mending legis-
lations which ceme into force in Februery, 1975 end 1he aproint-
ment of the High Powercd Expert Committee (o review 1he
Companies Act, soon thereafter, The High Powered Faport
Committee which received representations from various C hamters
of Commerce and professional bodies also felt that there was

congiderable scope for reducing the number of forms and eliminat-
ing some of the unnecessary details contained therein and had
suggested that the matter of revision of forms should te taken up
by the Government. Some of the forms prescribed under the
Act may also undergo change eventually if the recommendations
of this Expert Committee are accepted by the Government. 1t
is however, difficult to anticipate, at this stege, the share in which
the recommendations of the Committee would be finally accepled
by the Government and the consequent change that the fomis
under various rules having a bearing on the Committee’s re-
commendations would eventually entail. For the reasons stal-
ed above, it has become necessary to constitute a Comemittee to
undertake a comprehensive review of the forms pre cribed under
the Act other than those which are likely to undergo change in
terms Of the recommendations of the High Powered Fxpert
Comrmittee.

1. Government, accordingly, hereby appoints a Committee
{0 consider and report on the changes that should be mrde
in the existing forms prescribed under the Companies Act,
1956 and rules framed thereunder in order to make the forms
simpler and effective as well as answer to the requirements of
administering the Act.

4. The Committee will be constituted as follows :—

Shri K .K .Ray 1LA.S. (Rtd.) Chairman

Joini Secretary (Legal) Member.
Departmont of Com-
pany Affalrs.

1. Shri A. Neelakantan

Chartered Account- Member
tant, Thakur Valdya-
natha Iyer & Com-

pany.

2. Shri V. Rajaraman,
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3. Shri P. R. Mukhopa- Secretary, Indian Mcmber
dhyaya, Duplicators Limited.
Shri A. M. Chakraborty Joint Director (Legal)  Secetary

Department of Com-
pany Affuirs.

5. 1he headquacters of the Committee will be at New Delhi
and it will meet as and when necessary. The report of  the
Commiltee shall be submitted to the Government of India in
the Ministry of' Law, Justice and Company Allairs (Department
of Company Aflairs), not later than 30th June, 1979.

SHTHTIN]

ORDER

Ordered that a copy of this resolution be communicated
to all the Stute Governments, Union Territories, Ministries and
Departments of ihe Government of India, Prime Minister’s Office,
Cabinct Secretarnial, Privale and Military Secrctaries to  the
President.

Ordered also  that it the GaZelle of

India Extraordinary.

be published in

P. KRISHNAMURTIL, Secy.
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