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MINISTRY Ol< STEEL AND MINKS

(Department of SteeJ)

NOTIFICATION

New Delhi, tine 30th March, 1979

G.S.R. 278<E).—In exercise of the powers conferred by
sub-section (1) of section 27 of the Public Sector tion and
Steel Companies (Restructuring) und Miscellaneous Provi-
sions Act, 1978 (16 of 1978), the Central Government here-
by makes the following amendments in the memorandum
of Association of the Integral Company, that is, the Steel
Authority of India Limited, a compHny formed and registered
uiuior the Companies Act, 1956, (1 of 1956), having it?
registered office in the Union Tcnitory of New Delhi.

In the said Memorasdum of Association, in clause HI,

(a) Under the heading "A. Main objects to be pursued by
the Company on its incorporation :",—

(1) sub-clauses 1, 2, 3 and 4 shall be icnumbcied as
sub-clauses 4, 5, 6 and 7 and befoie sub-clause 4,
Hi so lenumbered, the following sub-clauses shall be
inserted, namely :—

"1, To cany on in India and elsewhere the trade or busi-
ness of manufacturing, prospecting, raising, operating, buying,
gelling, importing, exporting, purchasing or otherwise deal-
ing—
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(i) in iron find steel of all qualities, grades types end
kinds us iron mongers, iron masters, steel makers
and steel converters ;

(ii) in feno-silicon, ferro-chrome and/or all products
made of iron and steel, coking cool, manganese,
ferro-mangunese, limestone, refractories, iron ore
and other ailoys;

(iii) as miners, smelters, iron founders in all respective
branches ;

Civ) in stainless steel, silicon steel, special steel, mild steel
and in allied products, fire-clay, dofemite, limestone,
refractories, iron ore, bauxite, cement, chemicals,
fertilizers, manures, distilleries, dye making nnd
industrial and non-industrial Ras, lime burners, stone
quarring, concrete manufacturing in all respective
blanches, and other allied input or other materials,
and for (hot purpose to construct, install, operate,
manage and maintain all plants mines, establish-
ments, works, etc.

2. To do consultancy services required to design, establish,
provide, maintain and perform engineering and related tech-
nical and consultancy services for the development of ferrous
and non-ferrous, metallurgical enterprises, chcmicul and
petro-chemical enterprises, fertilizer plants, cement plants,
refractory plants, laboratories for control nnd|or research pur-
poses, water works, gas woiks, sewage disposal plants, ther-
mal and hydro-electric power stations, electrical generators,
transmission and distribution and air other types of industrial
projects; and for that purpose to prepare and get prepared
feasibility reports, detailed project reports, market studies,
techno-economic investigations, survey of all types, site selec-
tion, planning basic and process engineering, preparing speci-
fications and documents, tender evaluation and purchase assis-
tance, detailed design and working drawing, shop inspection,
expediting construction, supervision, project management,
commissioning, operation and maintenance, training of per-
sonnel, pre and post operation consultancy and any such other
services.

3. To construct, execute, carry out, improve, develop,
manage or control iron and steel works and bye-products and
ancillary plants, fertilizer plants, coke ovens, foundries, fur-
naces, brick killins, refractory works factories railways, tiam-
ways, ropeways runways, roads, aerodroms, docks, har-
|jours, piers, wharfs, dams barrages, weirs, reserviors, em-
bankments, canals, irrigation, power houses, transmission

iMes, rccalamation, improvement, sewage, drainge, «anitary,
%ater, gas, electriclight, telephonic and power supply works
and hotels, houses, markets nnd bujldings, private or public,
and all other works, conveniences whatsoever, and generally
to carry on the business of builders, contractors, engineers,
architects, estimators, and designers in nl! their respective
branches and to undertake works on contract basis for civil
engineering, mechanical engineering electrical engineering,
erection engineering, water supply, clc. and to tender for such
works, and to undertake consultancy services in the above
fields, general accounting, material management, industrial
engineering and other management services etc.";

(ii) sub-clause 5 shall be omitted;
fiii) sub-clauses fi, 7, 8 and 9 -hall be rcnumbeted as sub-

clauses 8, 9, 10 and 11 ;
(b) under the heading "B, Objects incidental oi ancillary

to the attainment of the main objects :",—
(i) sub-clauses 10 to 28 (both inclusive) shall be ienum-

bcred as sub-clauses 12 to 30 ;
(ii) after sub-clause 30, ns SO renumbered, the following

sub-clauses shall be inserted, namely : —
"31. To organise and undertake—•

fa) exports nnd imports from and to India or any part
of the world ;

fb) Purchase, stock, sale, distribution and transport In
India or nny part of the world ;

(c) any link on barter or baiter business involving pur-
chase and sales ;

(d) development of new markets or suppliers cither in
Indirv or anywhere efse in the world;

(c) selling nv purchase as agents, commission agents,
brokers, intermedia! ics for exports and imports for
any Government, semi-Government or autonomous

body or any organisation in the private or public
sector in India or any part of the world of the
following :—

Ii) Pig Iron, Ingot Moulds ;

(ii) Steel Ingots, semifinished and finished steel and
allied products in all Categories and qualities, in
mild steel, special and alloy steels, stainless steels,
silicon steels and steels of all types and descriptions.

(iii) Steel wires, pipes and tubes, bright bars, metal
manufactures and fabrications, structural fabrica-
tions, machine tools, plant, machinery and equip-
ment of all types and descriptions ;

(iv) Iron and Steel castings and alloy steels castings
of all types ;

(v) Iron Scrap and Steel Scrap in all grades and
forms ;

(vi) Iron Ore, Manganese Ore, coal coke, lime-stone,
cement, fertilizer, industrial and non-Industrial
gases, and other chemicals of air descriptions ;

(vii) Ferro Manganese, ferro silicon, ferro chrome and
other alloys.

(vjii) Benzene, toluene, napthalene, anthracene and
other chemicals or all descriptions and types.

(ix) Non-ferrous metals, products, concentrates, arti-
cles, goods, and commodities of all descriptions
and types.

(x) Pcllety, refractories and electrodes of all types and
descriptions; and

(xi) Machineries plants, tools and parts of all types
and descriptions.

32. To carry on any other business, whether trading or
otherwise which may seen to the company capable of being
conveniently carried on in connection with the above or cal-
culated directly or indirectly to enhance the value of or
render profitable any of the property or rights of the com-
pany.

33. To carry on business as timber merchants, and growers.
saw mill properietors and makers of furniture and wood
products or all kinds.

34. To carry on all or any of the business usually carried
on by Land Companies and colonisers in all their several
branches, and in particular to lay out, improve, alter and
develop by draining cleaning, road-making or otherwise any
property, and thereon to erect, construct, pulf down, alter or
rebuild, assist in erecting and constructing, pulling dnwn,
altering or rebuilding any buildings or works whatsoever.

35. To carry on the business of printers, lithographers and
binders.

36. To manufacture, buy, sell, exchange, instal, work,
alter, improve, manipulate, prepare for market, import or
export and otherwise deal in all kinds of plant and machinery
wagons, rolling stock, apparatus tools, utensils, substances,
materials and things, necessary or convenient for currying on
any of the business wbich Ihc Company is authorised to enrry
on or which is usually dealt in by persons engaged in such
business.

37. To carry on the business of armament manufactu'ers
in all its branches and in particular to manufacture, sell,
maintain, repair and dear in guns, gun-carriages, torpedoes,
tanks, armoured cars and other vehicles, machine guns, rifles
nnd small arms and all descriptions or ordance, armament,
arms weapons, ammunition, explosives and munitions of war
and all component parts, spare parts equipment thereof nnd
accessories thereto or apparatus for use in connection there-
with.

38. To lend raoney or property to the subsidiaries and
others and to make advances of money against future supply
of goods and services on such terms as the Directors may
consider necessary and to invest money of the Company in
such manner as the Directors may 1hink fit and to sell, trans-
fer or deal with the same.

39. To pay alT the costs, charges: and expenses of and
incidental to the promotion, formation, registration and esta-
blishment of the Company and the issue of its capital and
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to remunerate or make donations to (by cash or other assets
or by the allotment of fully or partly paid shares or by a call
or option on shares, debentures, debenture-stocks or securi-
ties of this or uny other company or in any other m;inner,
whether out of the company's capital or profits or otherwise)
any person, persons or company for services rendered or to
be rendered in placing or assisting to place or guaranteeing
the placing of any of the shares in the company s capital or
any debenture stock or other securities of the company or in
the conduct of its business or in introducing any property or
business to the Company or for any other reason which the
Company may think proper.

40. To sell, let, dispose of or grant rights over all or any
property of the Company.

41. To undertake payment of all rents and performance
and observance of aU covenants, conditions and agreements
contained in or reserved by any lease or leases whkh may
be granted or assigned to or may be otherwise acquired by
the Company.

42. To draw, accept and negotiate bills of exchanges, pro-
missory notes and other negotiable instruments.

43. To pay for any properties, rights of privileges acquired
by the Company, cither in shares of the Company, or partly
in shares and partly in cash or otherwise,

44. To guarantee the payment of money unsecuied or
secured by or payable under or in respect of promissoiy notes,
bonds, debentures, debenture stock, contracts, mortgages,
charges, obligations, instruments and securities of any com-
pany or of any authority, supreme, municipal, local or other-
wise or of any person whomsoever, whether incorporated or
not incoiporated and generally to guarantee or become sure-
ties for the performance of any contracts or obligations.

45. To dedicate, present or otherwise dispose of either
voluntarily with or without consideration or for value, any
property of the company deemed to bo of national, public
or local interest, to any .national trust, public body, museum,
corporation, or authority or any trustees for or on behalf of
any of the same or of the public.

46. To merge, acquire, take over, amalgamate with any
Company or Companies having objects altogether or in part
similar to those of this Company, to promote or concur in
the promotion of any Company, the promotion of which shall
be considered desirable.

47. To establish competitions, and to offer and grant prizes,
rewards and premiums, and to provide for ;,nd furnish or
secure to any members or customers of the Company, or to
the holders of any coupons or tickets issued by or for th«
Company and chattels, convienccs, advantages benefits or
special privileges which may seem expedient, and either gra-
tuitously or otherwise and generally to adopt such means of
making known the products of the Company and pushing the
sale thereof as may seem expedient and to hold and assist
in holding exhibition in India or elsewhere of its products.

48. To collect and circulate statistics and other informa-
tion relating to trade, commerce and industry.

49. To purchase, chaiter, hire, buiM or otherwise acquire
vehicles and vessels of any or every sort of description for
use on or under land or water or in the air and to employ,
equip and loan the same for the carriage of merchandise of
all kinds and to let out, to hire and to trade with any such
vehicles, vessels or any part thereof when not required for
the Company's business at such rates or freight and on such
terms as may be considered advantageous to the Company.

50. To purchase, take on lease or acquire in exchange or
under amalgamation, absolutely or conditionally, solely or
jointly with others or otherwise anv property, licence, con-
cession, rights or privileges which the company may think
necessary or convenient for the purpose of its business, and
make, constiuct, maintain, vvoi k, hire, hold improve, alter,
manage, let, sell, dispose or exchange, cairy out or control
roads, canals, water-courses, fcrres, piers, wharves quays,
sheds, landing places, garages, accommodation of all kinds
for sea and land traffic, water-ways, lands, buildings, pipe-
lines, foundries, engines, machinery and apparatus, electric
works, water rights, way leaves, privileges or right of any
description or kind and other conveniences which may be
calculated directly or indirectly to advance the Company's

interests; and to contribute to, subsidise or otherwise lilfeist
or take part in the construction, improvement, maintenance,
working, management, carrying out or control thereof.

51, To perform or do all or any of the followinn opera-
tions acts or things :—

(i) To establish, maintain, manage and operate restau-
ranti, refreshment rooms buffets, cafeterias and
hotels and to carry on the business of general pro-
vision merchants, licensed victuallers and tobacct>-
nists.

(ii) To apply the assets of the Company in any way In
or towards the establishment, maintenance or ex-
tension of any association, institution or fund In any
way connected with any particular trade or business
or with trade or commerce generally including any
associalion, institution or fund for the protection
of the interests of masters, owners and employers
against loss by bad debts, strikes, combinations, fire,
accident or otherwise or for the benefit of any
clerks, workmen or others at any time employed
by the Company or any of its predecessors in busi-
ness or their families or dependents and whether
or not common with other persons or classes of per-
sons and in particular of friendly, cooperative and
other societies, readingrooms, libereries, education-
al and charitable institutions, dining and recreation
rooms, places of worship, schools and hospitals and
to grant gratuities, pensions and allowances and to
contribute to any funds raised by public or local
subscriptions for any purpose whatsoever.

(iii) To aid pecuniarily or otherwise, any association,
body or movement having for an object the solu-
tion, settlement or surmounting of the industrial or
labour problems or troubles or the promotion of
industry or trade, and professions engaged in indus-
try trade and commerce.

(iv) To make donations to any national memorial fund
or any other fund constituted for a charitable pur-
pose, and for any other purpose of national interest.

(v) To carry on the business of a General Electric Power
and Supply Company and gas-works Company ir
all their respective branches, and to construct, laj
down, establish, fix and carry out all necessan
power stations, cables, wires, lines, accumulator*
lamps and works and to generate, accumulate, dls:

tribute, and supply electricity and gas to light cities,
towns, streets, docks, markets, theatres, Wildings,
and places both public and private.

(vi) To undertake and execute any trusts, the undertak-
ing of which may seem to benefit the Company
cither gratuitously or otherwise.

(vii) To act as Insures or Underwriters of the property
of the Company either wholly or partially, and either
solely or together with another or other person or per-
sons or body or bodies, and to insure the whole or
any part or the property of the Company either fully,
or partially, to protect and indemnify the Company
from liability, or loss in respect thereof, either fully
or partially, and, also to insure and protect and
indemnify cither on mutual principle or otherwise,
and to accept th« whole or any part of the marine
risk and liability of the Company as underwriters.

(viii) To employ and pay experts, Indian and foreign
consultants, etc, in connection with the business of
the Company.

Cix) To subsidise or contribute lo or otherwise assist in
or to take part in the construction, maintenance,
improvement, management, working, control or
superintendence of any operations or works or
buildings useful or expedient or convenient or ado-
ntable for the purposes of the Company which may
be constructed by or may belong or worked by or
be under the control or superintendence of others
and to subsidise or otherwise assist any persons or
companies responsible for or concerned or interest-
ed in any undertaking in conjunction with the Com-
pany.
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(x) To procure and arrange for registration, incorpora-
tion or recognition of the Company in or under the
law of any country, to appoint agencies to the Com-
pany and do all acts necessary for carrying on in any
colony, dominion or foreign country the business
of the Company, to petition either singly or jointly
with others to legislature, authorities, local, muni-
cipal and other bodies, British, Colonial or foreign,
for the purpose of getting enacted acts and laws or
for obtaining decrees, interests, rights and privileges
that arc conducive to the interest of the Company
or to protest against such petitions and- transactions
as are likely to be prejudicial to the interests of the
Company and to take such steps as may be neces-
sary to give the Company the rights and privileges
in any part of the -world as arc possessed by local
companies or partnership of a similar nature.

(xl) In the event of winding up to distribute among th«
members in specie any property of the Company or
any proceeds of sale, or disposal, of any property
of the Company provided no distribution amounts
ing to reduction of capital be made except with the
sanction (if any) for the time being required by
law.

(xli) To dedicate, present, subsciibe or undertake,
contribute or otherwise aid out of the profit or
assets of the Company benevolent, charitable, na-
tional or other institutions or objects of a public
character, development of peripheral villages, rural
development schemes, or which have any moral or
other claims to support or aid by the Company by
reason of the locality or nature of its operation or
otherwise,"

[No. 2(17)/78-SAIL(I)]
S. D. PRASAD, Additional Secy.
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