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MINISTRY OF INDUSTRY

(Department of Industrial Development)
ORDER

New Delhi, the 25th May, 1979

8.0. 317(E)/18FB /79~—Whereas by the Order of
the Government of India, Ministry of Industry ( artment
of Industrial Development), No. §.0. 65(E)/18AA/IDRA/[
78 dated 4-2-78, the management of the unit of Messrs Sri
Rama Sugars and Industries Limited manufacturing sugar at
Bobbili in the district of Srikakulam in the State of Andhra
Pradesh (herein after referred to as the sald Industrial un-
dertaking) has been taken over under clause (b) of sub-section
(1) of Section 18AA of the Industries (Development and Re-
gulation) Act, 1951 (65 of 1951) for a period of three yecars ;

And whereas the Central Government Is satisfied that In
relation to the said industrlal undertaking it is necessary so
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to do in the interests of the general public with a view to
preventing fall in the volume of production of the schedule
industry, namely, the sugar industry : .

Now, therefore, in exerclse of the powers conferred by
clause (b) of sub-section (1) of Section 18FB of the said
Act, the Central Government hereby declares that the oper-
ation of all centracts assurances of property, agreements,
settlements, awards, standing . "+rs or other Instruments in
force immediately before thee e of issue of this Order
(other than those relatir-~ to 1 liabilities to banks and

financial institutions) to which the said industrial under-
taking or the Company owning such industrial undertaking
is a party or which may be applicable top such industrial
undertaking or company shall remain  suspended for a
period of one year and all the rights, privilages, obligations
and liabilities accruing or arising there under before the
said date shall remain suspended for the sald period.

[F. No. 4/4/78-CUC]
P. C. NAYAK, Jt. Secy.
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