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OFFICE OF THE LA.C. ACQUISITION RANGE
Notice under section 2691x(1) of the Income-tux Act, 1961
(43 of 1961)

Jaipur, the 18th September, 1979

. Ref. No. Raj|JAC (Acq.)|598.—Whereas, I, M. R. Aggarwal
being the competent authority under Section 2698 of the
Income-Tax Act, 1961 (43 of 1961) (herein-after referrcd
o as the ‘said Act’) have rcason to belive that the immovable
property, having a fair market valve excceding Rs. 25,000
and bearing No, Land si‘mated at Beawar (and more fully
described in the schedule annexed hereto) has been transfer-
fed under the Repgistration Act, 1908 (16 of 1908) in the
office’ of the Registering Officer at Beawar on 29-12-79 {or
an apparent consideration which is less than the fair market
value of the afforesaid property and I have reason to believe
thut the fuir market valuec of the property us aforesaid
exceeds the apparent consideration by more than fifteen per-
cent of such upparent considergtion and that the considera-

tion for such transfer as agreed to belween the parties has
not been trully stated in the said instrument of transfer with
the object of—

(a) facilitating the reduction or evasion of the liability
of the transfcror to pay tax under the said Actl in
respect of any income arising from the transfer ;
and/or

(M) facilitating the concealment of any income or any
moneys or other assets which have not been or
which ought to be disclosed by the transleree for
the purpose of the Indian Tncome-tax Act, 1922
(11 of 1922) or the said Act or the wealth-tax
Act, 1957 (27 of 1957) ;

Now, therefore, in pursuance of section 269 C of the said
Act, 1 hercby initiate procecdings for the acquisition of the
uforesaid properly by the issue of this notice hereby under
sub-scction (1) of seclion 269D of the said Act to the
following person, namely (—

(1} Shei Mukut Beharilal Bhargava Slo Shri Vinodi Lal
Bhargava, (Transferor), Jaipur.

. el ...property)

(2) M /s. Mahavir & Co., Beawar, ....(Transferee)
#*(3) Shn'ShnmnulKumnrl ..........................
(Pcrson in OLLUthlon of theo i o
[ . . property)

*4) Shrl]ShrlmaUH\umun ...........................
(Person whom the unler.. .
signed knows to be interested in ihe pmputy)
Objections if any, to the acquisition of the said
properly may be made in writing to the under-
signed :-—

(a) by anv of tha aforesnid persons within a period
of 45 days from the date of publication of this
notice in the Official Gazette or a period of 30
days from the service of notice on the respective
persons, whichever period expires later ;

(b) by any other person interested in the said immo-
vable property, within 45 days from the date ot

the publication of this notice in the Offjeial
Gazette,
Explanation :—The terms and - eapressions heptn-os are

defined in chapter XXA of the said Act, shall
have the same \mcumng as. givep in the
Chapter.
SCHEDULE
Land measuring 3 bigha & 15 biswwts situated at Naya
MNagar, Beawar aml more fully described m the
convevance decd registered by 3. R. Browar vide
registration No. 3468 dJdaded 29-12-78.
Date 18-9-1979.
Seal..............

M. R. \.GGARWAL Compelenl Authority
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