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MINISTRY OF FINANCE
(Central Board of Direct Taxes)

NOTIFICATION
New Delhi, the 29th October, 1979

INCOME-TAX
S.O. 607(E).—-In exercise of the powers conferred by sec-

tion 295 of the Income-tax Act, 1961 (43 of 1961), the
Central Board of Direct Taxes hereby makes the following
rules further to amend the Income-tax Rules, 1962, namely :—

1. (1) These rules may be called the Income-tax (Fifth
Amendment) Rules, 1979.

(2) They shall come into force on the 1st day of April,
1980.

2. Computation of aggregate average advances for the pur-
poses of clause (viia) of sub-section (1) of section 36.—In
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the Income-tax Rules, 1962, after rule 6AB, the following
rule shall be inserted, namely :—

'6ABA. For the purposes of clause (viia) of sub-section
(j) of section 36, the aggregate average advances
made by the rural brunches of a scheduled bank
shall be computed in fhe following manner,
namely:—

(a) the amounts of advances made by each rural
branch as outstanding at the end of the last day
of each month comprised in the previous year
shall be aggregated separately ;

(b) the sum so arrived at in the. case of each such
branch shall be divided by the number of month:
for which thc outstanding advances have beer
taken into account for the purposes of clause (a) ;

(c) the aggregate of the sums so arrived at in rcspec
of each of the rural branches shall be thc aggre-
gate average advances made by the rural branches
of the scheduled bank,

Kxplanation.—In this rule, "rural branch" and "scheduled
bank." shall have the meanings assigned to them in
the Explanation to clause (viia) of sub-section (1)
of section 16.'

[No. 1046/F. No, 142(10)/79-TPL]
S. N. SHENDE, Secy.
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