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MINISTRY OF FINANCE
(Central Board of Direct Taxes)
NOTIFICATION
WEALTH-TAX
New Delhi, the 28th Janvary, 1980

8.0.75(K).—In exercise of the powers conferred by sec-
tion 46 of the Wealth-tax Act, 1957 (27 of 1957), the Cenwal
Board of Direct Taxes hereby makes the following rules
further to amend the Wealth-tax Rules, 1957, namely —

1. (1) These rules may be called the Wealth-tax (Secemd
Amendment) Rules, 1980.
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(2) They shall come into force at once.

2. In rule 8A of the Wealth-tax Rules, 1957 (hereinafter
referred to as the said rules), in sub-rule (13), for clause (d),
the following clauses shall substituted, namely :—-

“(d) he has been convicted of any offence and sentenced
to a termn of imprisonment; or

(e) he has been found guilty of misconduct in his pro-
fessional capacity,—

() in_a case where he is a member of any agsocia-
lion or ipstitution established in India having as
its object the conmtrol, supervision, regulation or
encouragement of the profcssion of engineering,
architecture, accountancy, or cOmpany secretaries
or such other profession as the Board may specify
in this behalf by notification in the  Qfficial
Gazelle, by such association or institution; or

(if) in any other cuse, by the Board in accordance with
_rhc procedure laid down in rules 8F to ‘8L, which,
in the opinion of the Board, renders him unfit 1o
be registered as a valuer.”,

3. Rule 8RB of the said rules shall be omilted.

4. After rule 8D of the snid rules, the following rules shall
be inserted, namely :—

“RE.‘Rc i_stcred viluer when to be guilty of misconduct
im his professional capacity for purposes of sec-
tion 34AD—For the purposes of scclion 34AD of
the Act, a registered valuer shall be deemed to
have beon guilty of misconduct in his professional
capacity if he has been found so guilty,—

(i) in a cass where he is a member of any association
or institution established in Tndia having as its
object 1the control, supervision, regulation or
enconragement of the profession of engineering,
architectur?, accountancy, or company secretaries
or such other profession as the Board may specify
in this behalf by notification in the Official Ga-
zette, by such association or institution; or

(i) in any other case, by the Board in accordunce with
the procedure laid down in tules 8F to 8L,

8F Chuiec sheet.—1) Wheie the Board, or the basis
of informution in its possession, is of the opinion
that any registered valuer, or any other person, not
being o peson  referred to in sub-clause (i) of
clause (e) of sub-rule (13) of rule 8A, who has
madle an apr'ication for registration as a valuer
nnder rule KRB, is guilty of professional misconduct
in connection with any procceding under any law
for the time being in force, it shall frame definite
charges npainst such nerson and shall communicate
themn in writing to him toeether with a statement
of the allepations in “upport of the charges,

(2) On receipt of the charge sheet and the statement re-
ferred to in sub-mle (1), the person chall be required to sub-
mit within such time as may he srecified by the Board, a
written statement of his defence and also to state whether he
desires to be heard in person.

8G. Tnquiry Officer.—The Board shall, unless it proposes
to conduct the inquiry itself, appoint an Inquiry Officer, not
below the rank of a Commissioner of Wealth-tax, to conduct
the inquirv and shall inform the repistered valuer, or the
person who has made the application for registration as a
valuer, as the case may be, of the appointment of such an
Inquiry Officer.

8H. Proceedings before Inquiry Officer.—

(1) On receipt of the written statement of defence, or if
no such statement is received within the time specified, the
inquiry Officer shall inquire into snch of the charges as are
not admitted.

(2) The Tngnirv Officer <hall, in the course of the inquiry,
consider such documentary evidence and take such oral evi-

dence as may be relevant or materinl in regard to the charges.

(3) The person who has made an application for registra-
tion as a vluer, or, as the case may be, the registered valuer,
shall be entitled to cross-examine the witnesses examined 1n
support of the charges and to give evidence in person.

(4) I the Inquiry Officer decliges to examine any witness
on the ground that his evidence I3 not relevant or material,
he shall record his reasons in writing.

{5) At thc conclusion of the inquiry, the Inquiry Officer
shall prepare a ieport of the inquiry, rceording his findings
on each of the charges together with the 1cusons therefor.

81. Order of the Board.—(1) The Bomd shall consider the
report of the Inguiry Officer and record its findings on cach
charge and, where it does mot agrec with the finding of the
Inquiry Officer, shall record the reasons for ils disugreement.

(2) If the Board is satisfied un the basis of its findings on
the Inquiry Officer’'s report th.at the registered valuer or as
the cnse may be, the person who has made an applicotion
for registration as a valuer, is guilty of misconduct in con-
nection with any proceeding upder wny law ior the time
being in force, it shall pass an order under section 34AD of
the Act removing the name of the regirtered valuer from the
register of valuers or, as the casz may be, ditecring that the
person shall not be registered as a valier.

(3) The Board shall, while communiciting its order under
sub-rule (2), furpish to the registercd valuer, or, as the case
may be, the person, a copy of the report of the Tnquiry
Officer and a statement of its findings together with the
reusons for disagreement, if any, with the findings of the In-
quiry Officer.

8J. Procedure if no Ingniry Oficer appointed,—

The procedure prescribed in the aforesaid rules  shall,
mutatis mutandijs, aoply when the Board itself conducts the
inguiry without appointing on Inguiry Officer.

8K. Change of Inguiry Officer—1If a change of an Inquiry
Officer becomes necessary in the midst of an inquiry, the
Borrd may appoint any other Inquiry Officer not below the
rank of a Commissioner of Wealth-tax and the proceedings
shall be continued by the succzeding Inquiry Officer from the
stage at which they were left by his predecessor,

8L. Powers of Bourd and Tnquiry Officer—For the pur-
poses of ‘any proceedings under rules 8F to 8K, the Board
and the Tnquity Officer shall have the same powers as arc
veated in a Court nnder the Code of Civil Proceduare, 1908
(5 of 1908) when trying a snit in respect of the following
matiers, namely —

(2) discovery and inspection ;

(b) enforcing the attendance of any person, including
any officer of a hanking company und examining
them on oath;

(¢) compelling the production of books of aceount and
other documents; and

(d) issuing commissions.

M. Furnishing of Particulars in certain cases.—Where any
person who is registered as a vaiuer under section 34AB or
who has made an application for registration as a valuer
undar that section is, at any time thereaft=r,—

(a) convicted of any offence and sentenced fo a term
of imprisonment; or
{(b) found guilty of misconduct in his professional capa-

city by any association or institution referred to in
sub-clause () of clause (c) of sub-rule (13) of rule SA.

he shall immediately after such conviction or, as the case
mayv be. finding, intimate the particulars thereof to the
Board.”.
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