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o Far ffee f=F et & off dae ¥ goer
WU oA & gl & oAm ¥ oefa g

vk wwdt fafy A &7 ug e & T g B Srefg
¥ oz wmmw § fF fifer fagy fam fafoee o wefig wafar
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1. dfigr ATR—ew wAw wr dfgw T feew faw fw
fafidy, wredrr waf fomr fafee o ol femr frer
N fufiey watitae wtw, 1979 § |
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2. qfoamrd—ag wew # v ww v dad ¥ oerEr g
forw T W

(%) "fraw o’ @ oy ardw efwdn § fewy o wer

gy ¥ wfagfee fear omr ¥

(@) “fgo fao fo firo” ¥ fimrm faer fow fafRe wiw-
i ¥

(m) “ato wo firo firo firo fire” ¥ wrvetw wferr ot
fow fafney afeda §

(7) "o o o Fro fire” & Tofty fem Frwr Frahy
frr fafide whdr & o

3. gaf@l w1 gawE—fho frofrefire, Wio @o fwo fire
fro % wmw foa e w TofFofoftofre wY wmaftw ®iT
gud fafyx g oo, oy wod QT wmRw @X § AR &
ofcoraees s+t qwEr ooy o

TS H T —ITUT frofgofToflro X ﬂTo‘!’oﬁ'oﬁ\'oﬁ\'a
foro & Suxal & W ¥ gy TwwT oo fe STH o G ey
wiferat, wivwr, o2, wivgfaat, wfeat, wfeee S fodar
fowre Gr & s@w & fag =wmre fay, s T, @B
wigwir Wi wqnfmat aer wf ofe o) 9§ saw o1 e
W, o ar wnd (fredd e W O wfmiy W aftafom 8),
wrfier ffagi, ad wo, wypwn, wfafaat, o o &
wiadie, fafrarT W< Ot wwafer o wfew F v o9@ aqm
OF @ wer wlr wfew o g N frm fv ¥ AW o
gk WO-Eay ITEHT & wrgry 3 fRofrofirefre WX WTo o o
frofvofire & warfucr, ad, wfts a1 frgwor & ¥ Wit wwd
waafaw fedl o swe Y afjgut, ) e, ofimg Wit o
gt raRy, afmfeg § oo 97 evel & wR ¥ gy @
T fF 9% AR ST & @y F fpofyofyefie
Wit Mo Sofqefofefire & sw wwg fRuum fedt ot
TEIR & gWr 9ETY, MW WX vy wfre (e wwete ok
Iedi & wwen § i ey & et @ oar v @
Tt & €qg & fad € }) aw wema afmfr § )

4’ Tty o wRATT 94 W HROT—uE W & Sges
i-'ﬂ’l'({ﬁm’ﬂ'ﬁ'ﬂ'* Eﬂﬁﬁ'wmﬂ'ﬁ‘ioﬁoﬁofﬁom
wWodTofaofofrefie & wiY wiw wix @it awr  wrcforfet
o fifofre frofqe wt frafafar = # wafer & o,
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(%) ama ot ghat  qofRofrefrefre & waw: wow

gifl =t wafer & gy

(w) frmed e ofift  qoffofyofrofire & fawrant

fraz wrdfmfr wr owfor & e
(‘T) mﬂ?‘iﬂﬁ'mﬂﬂﬁhﬁﬂﬁoﬁ?oﬁm
R ot wrfafe wowefa Y owmER

5. dfmmat sifs  sfoe—ew w@w ¥ w9yt %
afT o e, fo fm & dw o frwma o ooodr ey
dfqard, fodw, amaww, wux W @l weR ® wer fed
faaft fBofofofe wit  woffofirofyofre e Y, ww
iRk G ofRofmofiofare iv', quﬁ;WFH, ﬁ'ﬁ'ﬂ a9 7
TrE S W sl @ aw g o wwe d
qT Y NR NQY ¥T @1 €W, AT, qutfeafr fimofarofrofire
wWx  woWofrofTofvofte & . WM 9w wWofFofgofyofiye
qEwTe Y AT #HE & o fHofroffofde % v ¥ faerfen wY
ol ol
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6. fafirs sty ® mrqfe——afs frm fm wy fRofaofwo
fire WX WTo Fofqoffofrefior o ur % frea Wi amm,
wsgeay, wfiw ur e sa W wer worer av fafmegdd-
ot whmy B oA aaiwfy, feofrefiofde Wik WreTefwo
fiofrofite & wumdf & Woffofrofofme =1 wRRT o W
e ¥ felr @ & S gewr oumeE aA @, S et
Wi smom @ v Bl Wi e sfage swrr T o
feg 7w s, wEgegw, wdte o W wdAy Teffefre Ao
fro gra v Suk g, oot Oft & o S free aw AT
wr o g, wivafoe o o @sfr diT wfo o o AR
fag Ofr & o Wt ar fe oz oft o5 ww o fear wmr
far @t FRofofiofite wilx  wowofofvolrofre g ar
o freg Wi W, wiwfe R omfe o @ @ 6
oy Tt |

7. TofofAofitofime = o ot dowr—(1) o
¥ woffofwofrofaofme = wifimpr ®ax ¢t 3,00,00,000
wWu (fF Tw T@g) ¥ 4,00,00,000 WE (WT wAF wWY)
aw agrf W@ W 100 g gfr g fae & 4,00,000
o wad § fawilm @

(2) fram fam & Wofmofhoftofro # wmer iy
1,35,47,500 T (7% w0y ddra arg davefia gare wwq) gnfr)
gofgofyofiofye 100 wwr wfr fax & fygamy ¥ 1,25,000
Ty & g wamw werer g Pefre s o wrer @
Ty w wmfen fieg ot )

8. graTer A geaTeRt ¥ wfree—( 1) fraw fo & qvmy
Tt TofofaofTofre #1 fAww ¥ g dax o
dr whT T Tofwofrofyeflte & 100 W afr wnmTr
& fgaw & 1,285,000 "ETEr fUW & fay R

(2) wofmofyofrofte Fallw awh ¥, fwmrr sfafafir
T EE e WRONER Harm & yfew gro fear
T § il Y T O o A wobr fad e dax
et #r ffafeat & oy o @ 7 ¥ gweiw (2) &
o gl gEad & fraeesl & owE Snd & owEw e
femrim fmg SR § 1 WOl @9 @ @rg 9w gEAT Wi SrTae
& Rooagresl ® Avw & e W it wgeEt gl #
srrfire &3 1

9. Wi & ad ¥ Suwarw— (1) qarfeufy, fHofrofrofye
W wrowofrefrofiro arar fiey 7 ar@T ¥ wrdl AT wfiqere
WA & ot wx Wolfgefaofroflte g ww  faom o
ey gt ot aw fr &%, aft ag wRw T femr omr g oo,
quiferfy, fiofao firofire WK Mromofwofioftofite amr @ fY 1

10. o wftesefal i v w5l ® at § Sqag—
firofrofiyofire H‘TI‘TTDWOFﬂ'Oﬁﬂﬁc'ﬁTO ¥ frﬂraﬁ?r% ﬁv
o fef saw qietfes afuerd a1 W wderd (Frew
v fww A § (e e & orofefaofre fre w,
guifeafer wfter<t ar wa ST g oMo SR 9 wafe o
P o wt g T, whiafafy ot oo W
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(2) fraa f@ & & oF marfeafa, fpofrofiofire st
wroTofqofofrofite & Frdwt & & ¥ w wrwr v It
M T TR gt wafef, fRofreftofte it wre
wofiofroftofito & Imwdl #t amam woffofrofiofirofite &
IR B S A wenlt aifes anror sfidwa o aarfa
% 9% WO wE |

11. wirwfifa, afrafas, semfafe @) o Ffea—
(1) afs, warferfy, feofwrofrofire wix wromofarofrofirofir

I

ot fifr ¥ s ool @ fafind & aafae o e
“ﬂﬁl ﬁﬁﬁﬂﬁ 71k 11“"7 forae ﬁ? wr Tl'oﬁ?oﬁoﬁ'—[oﬁ:[o
ﬁm@m!ﬂ?mﬁf{ﬂﬁiﬁl

(2) Tofhofrofrofae frum fam ¥ wwary aurairer o il
AR efeE! & At # o ovew (1) & wiw 9@ wwfar €

ity
W Bl 3 felt o meR @ et Al R wmel @ 9
sfes syl wem s

(3) ot fedt ey we & wabew oy W d die
v wTiaat X9 'w & mfty Tofofrofrofite WY werfcr wr
ot § wtc oo fafgr @ ot & At O8 Amw ¥ wmdr frow
ﬁw%g&q&ﬁwaqﬁw@mﬁivﬁm,ﬁwﬁﬁ%wﬁ

12, fwt Wy ferfo——aofafy,  frofrofyofiro Wt
moﬂ'oﬁl‘oﬁ'oﬁoﬁ’ro © SeitE fadwr ot frow R ow ﬁwq&
Q6 T OTT Wt QoW f fza e, qerteafy, feofye
Frofere T Wromofgoftofyofae a7 firdums HEL G )

13. fwofiofrofite wi fMoofaofirofofre #r firazq—
X W & oA st & e @ gy few ¥ frofivo
faoftre ﬂ’i‘(ﬂ‘]’oq‘oﬁrnﬁ'uﬁnfﬁu ﬁqﬁu@wmﬁf W
e, gur foafe, fRofrofTofire < WrotefrofTofyofio %
faea o 9F frdww a1 wfieerd ¥ freg ook Pt frdws ar
wheerd ot fem ¥ mt ¥ fene wat o froxw w &
IOl W sl Wy & fag TR B W amar A wwm
R AN R AT W wrday A v

14 ot e oo wiw w1 dredeo—pr fafy
W wRw & oY 9 b e i, e <,
mlaluaﬁwmqﬁﬂﬁmﬂoﬁcﬁoﬁoﬁo L

AREDLN A W F e g sy
aﬁmﬁ'ﬁﬁﬂﬁﬂ?ﬁtﬁlﬁﬂ,ﬂ@mﬂoﬁmﬁnﬁruﬁo
wa fafga o, fred o fafer e @ w2, o gae
e @ (i ¥ ofg w0 & fag vl qo gy g, &
mﬁrzmﬁnm&wﬁtﬁa@ﬁrﬁmﬂtmﬁwﬁwﬁr
R i o O ¥ 0w * e gan P 8 e
EET ¥ yHif ﬁvrr; mﬂoﬁoﬁoﬁ‘aﬁ'o T w oK
™ g WY gw gt 3BT )

15. YofFofyofofae & mma WX &ww wg=dr—ofFo
Tofto Wo & Wi WX ww wywde ¥ & P far & S
¢ Wy ay v & faffaer dared ¥ wET @Y gu,
I a7 A wofwefyofrofre & wr7d i dva wpadady  www

wg At
(d¥ 15 3fwq)

Uofofioliofite & M@ Wit drqg wq=81 & gy
W —HTT AT FT anisT—ee V & e ar freafafa
T T@r OO, et —

"V qA--Fadr ®F sifapa d1T 4 4,00,00,000 Fo

(7T wqE w1g) § N 100%¥TT F 4,00,000 FETLT Y

¥ farwrfiore gy 1

M 2——HTR w73 B OAWMET —-A]ET L F e 9
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¥ wiw w@F gu W usafy v fafre 4 o amamm

wfigwT F vl gra @ 9 AqY ¥ wam @ e

W geit 7 OEY W aw W @k oW W e W

Wl ¥ fowrfaa gefr o wwer F fafgy o g’
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wdt fafe i€ & wEw g
Yo WIAH%H, woed wqAr fafa A

MINISTRY OF LAW, JUSTICE AND COMPANY
AFFAIRS

(Company Law Board)
ORDEE
New Delhi, the 11th April, 1980

8.0. 247(E).—Whercas the Fiim Finance Cornors'’or Limi-
ted is a company incorporated under the Compernis Act,
1956 (1 of 1956) and has itk registered office ap 13-16, Re-
gent Chambers, 208, Nariman Point, Bombay-400021, and
carries on the busincss of financ.tp of producrica of fHlna
and import and distribution of foreign feature filma and cinre-
raw films;

And whereas the Indian Motion Pictures Export Corpo-
ration Limited is also a company incorporated under the
Companies Act, 1956 (1 of 1956) and has its registered
office at ‘D’ Block, Shiv Sagar Estate, Dr. Annie Besant
Road, Worli, Bombay-400018, and carries on the businsss
of export of films ;

And whereas the National Film Development Corporation
Limited is also a company incorporated under the Compa-
nies Act, 1956 (1 of 1956) and has its registered office in
the State of Maharashtra and is at present not actually en-
gaged in any business activity ;

And whereas all the shares of the three companies refer-
red to ubove are held by the Central Government in the
name of the President of India ;

And whereas the Company Law Board is satisfled that ¢
is esseptial in the public interest that the Film Finance Cor-
poration Limited and the Indian Motion Pictures Export
Corporation Limited should be amalgamated with the Nati-
onal Film Development Corporation Limited so that tha
activities of all the companles may be carried on more effi-
ciently and economically by a single company ;
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And whereas a copy of the proposed order has been sent
in draft to the aforesaid three companies, narncly, the Film
Finance Corporation Limited, the Indian Motion Pictures
Export Corporation Limited and the Natiopal Film Develop-
ment Corporation Limited, and the suggestions received from
them have been duly considered by the Company Law Board
and no objections have been received from anyone ,

Now, therefore, in exercise of the powers conferred by
gub-sections (1) and (2) of section 396 of the Companica
Act, 1956 (1 of 1956), read with the potification of  the
Government of India in the Department of Company Affaire
No. GSR. 445(E), dated the 18th October, 1972, the
Company Law Board hereby makes the following  Order,
namely ¢—

1. Short title.—This order may be called the Film Finance
Corporation Limited, the Indian Motion Picturcs ~ Export
Corporation Limited and the National Film Development
Corporation Limited Amaglgamaton Order, 1979.

2. Definitions.—In this Order, unless the context other-
wise requires—

(a) ‘appolnted day’ meams the date on which this
Order is notified in the Official Gazette ;

(b) FFCIL means the Films Finance Corporation Limit-
ed

(¢) TMPECL means the Indian Motion Pictures Export
Corporation Limited ;

(d) NFDCL means the National Film
Corporation Limited ;

3. Amalgamation of the Companies—On the appointed
day, the urdertakingg of FFCL, IMPECL shall stand trans-
ferred to, and vested in NFDCL, which Company shall, im-
mediately on such transfer, be deemed to be the company res-
ulting from the amalgamation.

Explapation.—The undertakings of FFCL and IMPECL
referred to wbove shall by decmed to include all  assets,
rights, leases, temancies, powers, authorities and privileges,
trade marks frade names, patent rights and lcences for the uso
of patents and all property, movable and immovable, tan-
gible or intangible gnc uding cash and bank balances), re-
serve funds, book debts, outstandings, Teserves, balances on
revenue accounts, investments and all other rights and
Interests in, or arlsing out of, such property and rights as
were, immediately before the appointed day, in the owner-
ship, possession, power or control of FFCL and IMPECL
in relation to their respective undertakings and all books,
accounts, registers, records and all other documents of
whatever nature relating thereto, and shall also be deemed
to include all borrowings, debts and other liabilities (in-
cluding the lability for the anmcrrt of any pension and
other pensiorary benefits to the pemons employed in rela-
tion to their respective undertakings and obligation of
whatever kind then subsisting of FFCL and IMPECL in
relation to their respective undertaking.

Development

4, Transfer of certain items of property-—For the pur-
poses of this Order, all the profits nand losses and reserves
of FFCL and IMPECL, as on the day immediately preced-
ing the appointed day, shall be transferred to NFDCL as
follows, namely :—

(a) Profits or losses shall be transferred to the profita
or losses respectively of NFDCL;

(b) Development rebate reserve shall be transferred to
the Development Rebate Reserve of NFDCL

(c) Revenue and Capital Reserves shall be tramsferred
to the Revenue and Capital Reserves of NFDCL.

5. Saving of contracts, etc.—Subject to other provisions
contalned in this rodor, all confracts, deeds, bends agree-
ments and other instruments.of whatever mature to which
FFCL and TMPECL 1s a party, subsisting or having effect
finmediately before the appointed day, shall, as from that
day, be of as full force and effect against, or In favour of,
NFDCL, as the case may be, and may be enforced as
tully and effectually as if, instead of FFCL and IMPECL,
as the case may bs NFDCL has besn a party thereto or
sa if they had been executed in favour of NFDCIL.,

6. Saving of legal preceedings.—If, on the appointed
day, there is pending any suit, arbitration, appeal or other
revenues or legal proceedings of whatever nature by or
against FFCL and TMPECL, the same shall not abotg  be

continued or be in any way prejudicially aﬁcctedoﬁ Tea-
son of the transfer to NFDCL of the undertakings of
FFCL and IMPECL, as the case may be, or of anything
contained in this Order, but the svit, arbitration, appeal or
other proceedings may be continued, prosecuted and en-
forced by or against NFDCL in the same manner and to the
same extent as it would or might have been cortinued prog-
cuted and enforced by or against FFCL and IMPECL., if this
Order has not been made.

7. Capital structure of MFDCL.—(1) As from the ap-
pointed day the authorised share capital of NFDCL shall
stand increased from Rs. 3,00,00,000 (rupees three crores)
to Rs. 4,00,00,000 (rupces four crores) divided into 4,00,000
equity shares of Rs. 100 each.

(2) Ag from the appointed day, the paid-up capital of
NFDCL shall be Rs. 1.3547.500 (rupees one crore thirty
five lakha forty seven thousand and flve hundred). NFDCL
shall issue 1,253,000 fully paid-up c%uity shares of Rs. 100
each which shall be allotted to the Prosident of India.

8. Rights of Eguity Shareholders—(1) As soon =8
mav be, after the appointed day, the Board of Directors of
NFDCL shall prepare new share certificates representing
1,25,000 equity shares of NFDCL of Rs. 100 each.

(2) NFDCL. shall send by reglstered post acknowledge-
ment due to the Central Govermment represented by the
Secretary to the Government of India i the Ministry of
Information and Broadcasting, notlce giving particulars of
the share certificates to be lasued in terms of their entitle
ment under sub-clause (2) of clause 7. The company shall
also simultancously publish In all important newspapemn
about the fact of despatch of the =mald notice and papers to
the shareholders.

9. Provislon with respect to taxation.—All taxes In res-

t of the profits and gains of the business carrled on by

FCL and IMPECL as the case may be, before the nppuinted

day shall be payable by NFDL to the same extent as they

would have been payable by FFCL and IMPECL, ag the case
may be, if this Order had not been made. .

10. Provisions respecting existing officers and other
employees.—(1) Every wholetime officer of other emplo-
yees (not Including directors) employsd immediately before
the appointed day in FFCL anc}J IMPECL shall, as from
the appointed day, become an officer or other employee,
as the case may be, of NFDCL and shall hold his office or
service therein by the same tenure ard upon the same
terms and conditions and with the sama rights end privile-
ges as to pension, provident fund or pratuity as would hava
been admissible to him under FFCL and IMPECL, as the
case may be, if this Order had not been made, and shall
continue to do so unless and until his employment in
NFDCL is duly terminated and until his remuneration and
conditions of service are duly altgred by NFDL by mutual
consent,

(2) The persons holding office Immediately befors the
appointed day as the auditors of FFCL and TMPECL, as
the case may he, shall be the auditors of NFDCL in res
pect of the undertaking of FFCL and IMPECL so amalga-
mated and ghall hold office until the conclusion of the
Il:ac];rt Détﬂnual general meeting after the appointed day of

11. Provident, superannuation, welfare and other Funds.
-—(1) Where FFCL and IMPECL, as the case may be, had
established a provident, superannuatiow, welfare or any
other fund for the benefit of its officers and other emp-
loyees and constituted a trust in regspect thereof (herein-
after in this clause referred to as an existimg trust), the
moneys standing to the credit of such funds on the ap-
E;Jintcd day, together with other assets belonging to such

nds, shall stand transferred to, and vested in, NFDCL om
tho appointed day free from any such trust,

(2) NFDCL shall, as soon as may be, after the appoint-
od day, comtityte In respect of moneys and omcrm;ﬂm
which aro transferred to, and vested ju it, under sub-clause
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(1), one or more trusts having objects, terms and condi-
tiopg similar to those of the existing frust as in the circum-
8 may be practicable, so however, that the rights and
interest of the beneficiaries of the existing trust shall mot
in any way be diminished or prejudiced.

(3) Where all the moneys and other assets belonging to
an existing trust are transferred to, and vested in NFDCL
under this clause, the trustees of such trust shall, as from
the appointed day, stand discharged from the trust, except
a8 respects things done or omitted to be done befors the
appointed day.

12. Position of Directors.—Every Director of FFCL
and IMPECL, as the case may be, holding office as such
immediate before the agpointcd day shall cease to be a
director of FFCL and IMPECL, as the case may be, on
the appointed day.

13. Dissolution of FFCL and IMPECL.—Subject to
other provisions of this Qrder, as from the appointed day,
FFCL and IMPECL shall be dissolved, and no person shall
make, assert or take nny claims, demands or proceedings
against FFCL and IMPECL, as the case may be, or
ngainst any director or officer thercof, in his capaclty aa
such  director or officer, except imsofar as may be
necessary for enforcing the provisions of this Order.

14. Registration of the Order by the Registrar of Com-
panies.—The Company Law Board shall, as soon as may
be, after the issue of this Order, send to the Registrar of
Companies, Meharashtra, a copy of thls Order together
with the printed copy of the Memorandum and Articles of
Association of NFDCL, as amended by this Order, on
recelpt ¢f which the Registrar of Companies.  Maharashira
shall reglster the Order on payment of the prescribeq fee
by NFDCL irclusive of the prescribed fees for increase in
its authorised share capital as provided herein and shall
ceniflyl' under his hand the registration thereof, within one
month from the receipt of the copy of the Order by him;
and shall make necessary alterations in the Memorandwn
and Articles of Association of NFDCL.

37 GI/80—2

15. Memorandum and  Articles of Assoclation of
NFDCI..—The Memorandum afd Articles of Associalon of
NFDCL, as they stood immediately before the appointed
day, shall as from that day, be the Memorandum and Arti-
cles of Association of NFDCL, subject to the amendments
specified in the Schedule attached hereto.

SCHEDULE
(Seo clauge 15)

Amendments 10 the Memorandum and Articles of Associa-
tion of NFDCL

Part I—Amendment of the Memorandum of Association

-—For clause V; the following clause shall be substituted.
namely ¢

V. Capital.—The authorised share capital of the com-
pany is Rupoes 4,00,00,000 (rupces four crores) divided into
4,00,000 equity shares of Rs, 100 each.

Part Il—Amendment of the Articles of Association—
For Article 4, the following Article shall be substituted,
namely

_ “Article 4.—The authorised share capital of the company
is Rs. 4,00,00,000 (rupees four crores) divided in 4,00,000
equity shares of Rs 100 each :

Provided that the Board may, with the prior approval of
the President and subject to such directions ms the President
may give in this behalf and the sanction of the company
in general meeting, iocrease the share capital by such sum
o be divided into a shares of such amount as the resolution
shall prescribe”
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