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MINISTRY OF COMMERCE
(Import Trade Control)

Public Notice No. 26-ITC(PN)/80
New Delhi, the IOth July, 1980

Subject : Method of calculation of the composite rate for recovery of rupee
equivalent in respect of payments made from foreign loans under direct payment
procedure.

File No. IPC/<Gonl. 150)/Vol, H/75 Attention is invited to trie Ministry of
Commerce, Import Trade Control, Public Notice No 8-iTC(PN)/76 dated I7lh
January, 1976 and Public Notice No, 109-ITC(PN)/74 dafed 3rd August, 1974 in
which the method of calculating tin composite rate of exchange for recovery
of rupee equivalent from importers in respect of paymert made from foreign
loans ant1, credits under direct payment procedure has been prescribed.

2. As stipulated in the aforesaid Public Notices, the rupee equivalent is to
bo calculated tipto 4 decimal places and (he resultant figure is to be rounded
off ut (he 2nd decimal place to the next higher integer in respect of all currencies,
except Japanese Yen and Italian Lira in which cases the rounding off is
to be done at the 3id decimal place to the next higher integer.

3. The question of applying the method of rounding off at the 3rd decimal
place in the case of Belgiam Franc has been under consideration for sometime in
view of low unit value of this currency1. It has now been decided that in
partial modification of the provisions contained in the aforesaid Public Notice
dated 17-1-1976, the composite rate in the case of Belgian France should also
be calculated upto 4 decimal ptaees and the rounding off done at the 3rd
decimal place to the next higher integer.

4. This will have effect from the date of issue of this Public Notice.

MANr NARAYANSWAMT, Chief Controller of Imports and Exports
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