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MINISTRY OF FINANCE
(Department of Revenue)
NOTIFICATION
New Delhi, the 1st October, 1980
INTEREST-TAX

W0, B3}E).—In excrcise of tho powers conferred by section 28 of the
Interest-tax Act, 1974 (45 of 1974), the Central Government, on the recommcn-
dation of the Rescrvo Bank of India, being of opinion that it is necessary and
expcd1c11t 80 to do in the public interest, horeby exempts the State Co-nperative

Banks included in the Second Schedule to the Reserve Bank of India Act, 1934
(2 of 1934), from the lcvy of inlerest-tax accruing or arising after the 30th day
of June, 1980.

Ex lanation +—In this notification, the expression “Stale Co- upemtlve Bank”
shdll have the same meaning assigned lo it in clauwse (F) of section 2 of the
Resorve Bank of India Acl, 1934 (2 of 1934).
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