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MINISTRY OF COMMERCE

IMPORT TRADE CONTROL

Public Notice No 5-ITC(PN)/81

New Delhi, the 16th January, 1981

Subject : Licensing condition pertaining to West German
Capital Goods Credit of 1980-81.

F. No, IPC/23(10/80 —Attention is invited to Public Notice
No. 43-ITC(PN)/80, dated 12-11-80 notifying the terras and
conditions governing the assurance of import licences under
the West German Capital Goods Credit of 1980-81
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2. Ii has been decided to substitute Para 7 of Annexure III
in the Appendix to Ihe aforesaid Public Notice No, 43-ITC
(FNJ/80, dated 12-11-80 by the following :—

"Our liability under this guarantee is restricted to
Rs. . ....(plus interest and other charges not
expected to exceed I % of the guarantee amount)
and it will remain in force till the day
of *(montb> 19 . Unless claims under
the guarantee are made in writing within 1} years

of this djte and unless a suit or action to enforce
these claims is commenced within another H
years thereafter, i.e upto , all Govern-
ment rights under this guarantee shall be forfeited
jnd we shall be relieved and discharged from all
liubiliLy thereunder."

MAM NARAYANSWAMI, Chief Controller of
Imports and Exports
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