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MINISTRY OF FINANCE

(Department of Economic Affairs)

NOTIFICATION

New Delhi, the 4th February, 1 *»81

No. F. 401-W & M/81 :—The Government of India have
introduced a Special Deposit Schemo for Investment of a part
of funds of the Life Insurance Corporation of India, General
Insurance Corporation of India ami its subsidiaries and Unit
Trust of India. The Scheme shall come into force ftom 1st
April, 1980.

2. Period of deposit—The deposils will lie for a period of
ten years from the date of investment,

3. Interest—The deposits will carry interest at Ihe rate of
ten percent pei annum from the date of deposit. Inlercsi
will be paid annually on 1st December each year by means of
a cheque or payment order marked "Account payee Only1'
drawn in favour of the institution concerned.

4. Djposits will bo tendered bj the institutions al offices
of the Reserve flank of India at Bombay, Calcutta, Madias and
New Delhi, together with challan in form A, in duplicate.

5. Refund of deposits before their repayment becomes due
will not be allowed except In ihc circumstances corsidcieu
necessary by the Government.

6. At the end of each financial year ending 31st March,
the doposit office will furnish to each of the depositor institution
a certificate of balances at its credit as at the end of the year.

A. C. TIWARI, Jt. Secy.
(Budget).

IN DUPLICATE

FORM A

CHALLAN CENTRAL

SPECIAL DEPOSIT SCHEMtf

Deposit made with the Reserve Bank

of India

At BTnbay/Calcutta/Madras/ New Delhi.

1. Name of the depositor
institution

2. 'Amount :
(in figures) Rs
(in words) Rs

Paid hy cheque drawn on

*lo be in multiples of rupees one lakh

3. Head of Account : HI2—Special Deposils anil Acccumb —
Deposits of LIC/GIC/UTI

4. Signature of authorised
official of the depositor
institution

(To be filled in by Deposit office)

Received payment : Rupees
(in words)

hy cheque

for RESERVK BANK OF INDIA.
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