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MINISTRY .OF COMMERCE
(Import Trade Control)

Public Notlce No. 12-ITC(PN)/81
New Delhi, the 26tli March, 1981

Subject —Rite of exchange between the Indian Rupee und the Rouble tor wppli-
cation in the case of Credit Agreement and Commercial Transpctions.

No. IPC{Genl. 150)/75/Vol. I.—Tn accordance with the Protocol consuded
between the Government of Indin and the Government of the Union of Sovist
Soclalist Republic (USSR) on November 25, {978 and consequent on rhanges
in the value of the Indian Rupee in terms of u specified baskets of currcncies, an
exchange rate of Rs, 9.7074 per Rouble shall, with effect from Marck 22 1981,
apply to the settlement of all existing and future credit agreements and commer-
cial tronsactions between the two countries which have been or may be desig-
nated in Roubles. This rate of exchunge shell also apply to cornfracts Jdesignated
in Indinn Rupees where the contract price Is specifically linked to the ruie  of
exchsnge botween the rouble and the rupee because of the peried +f imnlementa-
tion of the contract Weing one year or more.

2. The meanner of application of the new 1ute of exchangz to variqus credit
and commercial transactions between India and the USSR will iemain the same
as Indicated in Public Notice No. 3-TTC(PN)/79, dated January 5, {979,

MANI NARAYANASWAMI, Chief Controller of Tmports & Fxports.
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