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MINISTRY OF FINANCE
(Department of Economic Afiakt)

NOTIFICATION
New Dellw, the 13th April, 1981

No. F. 4(5)-W&M/81.—Subscriptions for the issues of
6.25 per cent Loan, 1987, 7.25 per cent. Loan, 1997 and
8.00 per cent, Loan, 2011 for an aggregate amount of
Rs. 600 crores will be received in the form of cash on the
27th April 1981 uplo the clos¢ of Banking hours. Ilp the
event of 27th April 1981 being declured a holiday by any
State Government winder the Negotiable Instruments Act,
1881, tle subscriptions will be received at the concerned
receiving offices in that State up to the close of Banking
hours on the next working day, Government reserve the
right to retain subscriptions received upto 10 per cent.
in excess of the sum of Rs, 600 crores.

2. If the total subscriptions to the aforesaid louns exceed
the sum of Rs. 660 crores, partizl allotment will be made
in respect of the loans on a proportionate basis. If partial
allotment is made, the excess subscriptions will be refunded
as soon as possible after partial allotment. Wo interest will
be pauid on the amounts so refunded. o

3. 6.25 per cent, Loan. 1987 issued at Rs. 100.00 per
cent, and redeemable at pur on the 27th April, 1987.

(i) Date of Repavment. The loan will be
par on the 27th April, 1987.

(ii) Tssue Price.~—The issue pricc will be Rs. 100.00
for every R, 100.00 (Nominal) of the loan app-
lied for.

(iil) Interest—The Loupn will bear interest at the ratc
of 625 per cent, per annum from 27th April 1981,
Interest will be paid Hulf-yearly on the 27th Oc-
tober and 27th April, The interest paid will, sub-

repaid at

ject o the provisions of paragraphs B und 9
?SCD}SOIW be liable to tax under the Income-tax Act,

4, 725 per cent, Loan, 1997 issued at Rs, 100.00 per
cent, and redeemablc at par on the 27th April, 1997.

(1) Date of Repayment.——The Loan will be repuid at
pur on the 27th April 1997,

(1) Tssue Price.—The issue price will be Rs. 100.00
for every Rs, 100.000 (Nominal) of the T.omn
applied for.

(1ii) Interest—The Loan will bear interest at the rate
of 7.25 per cent. par anpum from 27th April 1981,
Interest will be paid  half-yearly on the 27th
October and 27th April. The interest paid will,
subject 1o lhe provisions of paragraphs 8 and 9
li;glsolw, be liable to tax under the Income-tax Act,

5. 8.00 per cent, Loan, 2011 issued at Rs. 100.00 per cent,
and redeemable at par on the 27th April, 2011,

(i) Date of Repayment.—The Loun will be repaid at
par on the 27th April 2011,

(i1) Issue Price.—The issue price will be Rs, 100.00
f_ol;i cErcry Rs. 100.00 (Nominal) of the TLoan app-
1€ or.

(1ii) Interest—The Loan will bear interest at the rate
of 800 per cent par annum from 27th AprH
1981 Interest will be paid half-vearly on the 27th
October and 27th April. The {nierest paid will,
subject to the provisions of paragraphs 8 and 9
bc91601w. be lablz to tax under the Income tax Act,
1 .
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SUPPLEMENTARY PROQVISIONS
6. Applications will be received at-—

(a) Offices of the Reserve Bank of India at Ahmedu-
bad, Bangal.:e, Bombtay (Fort and Byculla),
Calcutta, Hyderabad, Jaipur, Kanpur, Madras,
Nagpur, New Delhi and Patna, and

(b) Branches of the State Bank of India at all places
in India except at (a) above.

7. Place of Payment of Intercst.—Interest on the Loans
will be paid at the Public Debt offices of the Reserve Bank
of Indiag at Ahmedabad, Bangalore Bombay, Calcutta, Hy-
derabad, Jajpur, Kanpur, Madras, Nagpur, New Delhi and Patna
at any Treasury or Sub-Trensury elsewhere in India except
the States of Jammu and Kashmir and Sikkim.

8. Refunds ol tax deducted at the time of payment of
interest (at the rates prescribed by the Anpnual  Yinance
Acts) will be obtainable by holders of the Louan who arc
not ‘liable to tax or who are liable to tux at rates lower
thap the rate at which tax was deducted.

A bholder who is not liable to tax or who is liable to’

tax at a rate lower than the prescribed rate, can obtain,
on application, a certificate from the Income-tax Officer of
the district, authorising payment of interest to him without
deduction of tax or with deduction of tax at such lower
rate as may be upplicable to the holder.

9. Intcrest on the loans now Issued fogether with interest
on other previous Government securities and Income from
other approved investments will be cxempt from income-
tax subject to o limit of Rs, 3.0} per onnum and subject
to the other provisions of Sectlon 80L of the Income-tax

Act, 1961.

[PART I—<SEC. 1]

10, The value of investments in the lopns now issucd
tgg:ther with the value of other previous Invcstments in
pow:ern_m:m securities and the other investments specified
in Section 5 of the wealth tax Act will also be exempt from
the wealth tax upto Rs. 1,50,000,

11, The securities will be issued in the form of—
(1) Stock Certificates, or
(ii) Promiwory WNotes.

Af no preference is stated by the applicants, the securities
will be issued in the form of .Promissory Notes.

12, Applications for the Loans.—-Applications for the
loans must be for Rs. 100 or a mulliple of that sum.

12. Applicution moy be in the form attached herclo or
in any other form which states clearly the amount and
description of the securities required, the full name and
address of tbe applicant and the office at which he desires
the interest to be paid.

14, Applications should be accompanied by the neces-
sary payment in the form of cash or cheque. Cheques ten-

‘dered at’ the office of the Reserve Bank of ' India or the

State Bank of Tndia should be drawn in favour of the bank
concerned.

15, Brokerage will be prid at the rate of 6 paise per
Rs. 100.00 (Nominal) to recognised banks and brokers on
allotment made in respect of applications for the lopans
(tendered by them and bearing their stamp).

The claim for puyment of brokerage should be preferred
al the paying offices within six months, from the dale of
floatution of the loans.

By order of the President.,
A. C, TIWARI Jt, Secy.

FORM OF APPLICATION

T Ve ™ o i i e e ey vt e e e e et e ety
[Full name(s) in Block letters]
.................. herewith tender *Cush  For Rs......o oot i cn e e, (Rupees) ... ..
Cheque

.............. ) and request that securitles of 6.25 per cent. Loan, 1987%/7.25 pev cent. Loan, 1997*/8.00 per cent. Loan 2011* of the
nominalvalue of Rs . ... ..o, may be issued to me/us* iIn the form of Promissory Note(s) * in the deno-
mination(s) stated below : is /Stock Certificate
...... hrveeiitiivnaesenteneeaeeaier... Promossory Note ®® of Rs. ..........coeviviinvivina. ... cach
........................................ Promissory Note(s)*of Rs. ...........vv.viiivecvenenn.....ach
........................................ Promissory Note @ *of Rs. ........c.ccveviievvviiiinnas .. each

2. I/We™ desire that interest be pald at ... ........ .. ... . o i,

N. B. —The applicant should not write anything in this case. The entrles with

will be filled in by the Public Debt Office.

Initials

Application O e e

N.B.Stamp. . ........

Cashrecelved ON. . ... ... i it a e
Cheque tealised 011 . ..iive et a e,

Date

Credited to Special Current Accounton. .. ... L
BXAMUIBA ..o ven ittt vt ea et i
Cash Applications Register posted ...... ... .
Brokerage Register posted. . ... oo
Ident NO. ... e,
SerD NO: e e e
Tt 1B [+ TR A

Voucher passed on

——— - - ‘__— T
*Delete what is oot required.

Dated the of
April 1981.

*Promissoty notes will be issued in denomingations of Rs. 100, Rs. 200, Rs. 500, Rs. 1,000, Rs. 5,000, Rs. 10,000, Ry. 25,000, Rs.
50,000 and Rs. [,00,000. Stute here the particular denomination(s) required.

Notes:— (1)  Separate applications should be mude for each Loan and cach form of scrip (Stock Certificate or Promissory Nota)

of the New Loan required,
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(2) If the applicant’s signature is by thumb mark, it should be witnessed by two persons. The full names, occupations
and addresses of the witnesses should be appended to their signatures.

(3) If the application it made in the name of the registered body, the undernoted documents, If not already registered
at the Public Debt Office, should be enclosed with the investment application:

@) Certificate of Incorporation/Registratlon in original or a copy thereof certified as true by the issulng authority
under his office seal.

(i) Certified copies of Memorandum and Asticles of Assoclation or the Rules und Regueations/By law of- the
company/body.

(i) Certified copy of resolution in favour of the person/s authorised to deal in Government securities on behalf
of the company/body together with his/their duly attested specimen signature(s).

(#) Applicants desiring the issue of scrips in the form of Stock Certificates should also complete a  Mandate Form
(obtainable from Public Debt Office) for remittance of half-yearly interest to them.
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