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MINISTRY OF FINANCE 2. Definitions.—In these rules, unless the context other-
wise requires.—

£ Yconomle Affairs)

(Department o () “account” means a Suvings Account, a Cumulative
NOTIFICATIONS Time. Deposit . Acconat. s Recurting Deposit  Ace

count or a Time Deposit Account;

New Delhi, the 17th Deccmber, 1981
(b) “"authorised” means authorised by the Dircctor

[ HE) —In exercise of th2 powers conferred by CGleneral, Posts and Telegraphs;
Scc(zigﬁnllsﬁo(f )lhe Government Savings Banks Act, 1873 Lrap: }
(5 of 1873) the Central Government hereby makes the (c) “balance” means the balance at credit of an ac-
following rules, namely.— count;
Y icati — hese : - . '
1. Short title, application and commencement.—(1) T (d) “Branch Savings Bank” roeans a Branch Post Office
rules may be called the Post Office Savings Bank which is functioning also as a Savings Bank ;

General Rules, 1981.

(2) They shall be applicable to the following accounts
in the Post Office Savings Bank, namely ;-—

(e) “Cumulative  Time Deposit Account” means an
account opened under the Post Office Savings
Bank (Cumulative Time Deposil) Rules, 1959 or

(a) Savings Account. under the Post Office Cumulative Time Deposit
(b) Cumulative Time Deposit Account. Rules, 1981 ;

fe) Recurring Deposit Account. (f) “Exm; Departmental Sub Savings Bank”  means
(d) Time Deposip Account, | ‘t;lDSyl'J:\0 S;nvinas Bank in charge of a part-time em-
3) Th hall come mto force on the Ist dav of . )
" AD:i‘i' 51982' (2) "Form" means a form appended (o these rules :
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(h) “guardian™ in relati>n to a minor or a persoR Ar
unsound mind means —

(i) either father or mother ; and

{ii} where neither parent is alive or is capable of
acting. a person entitled wnder the law fgx the
time being in force to 'have the care of the
property of the minor, or as the case may be,
the person »f vosound mind

(i) “Head Postmaster” means an c_)fﬁcer in charge of
a Head Saving Bapk and includes a Deputy
Postmaster or an Assistant Postmaster 1o whom
the powers of the Head Postmaster have been
delegated ;

(j) *Head Saving Bank™ means a He_ad Post Office
which is functioning also a Savings Bank but
does not include a Head Post Office declared by
the Director General, Posts and Telegraphs to be
Sub Savings Bank:

(k) “joint account” means an account opened by two
adults or three adults, as the case may be, in their
names ; '

(1) “Post Office Savings Bank” means a Heqd Savings
Bank and includes 2 Sub or Branch Savings Bank;

(m) “prescribed” means prescribed by the Director
General, Posts and Telegraphs ;

(n) “Recurting Deposit Account” means an account
opened under the Post Office (Recurring Deposits)
Rules, 1970 or under the Post Office Recurring
Deposit Rules, 1981 ;

(0) “Relevant Head Savingg Bank™, in relation to an
account, means the Head Savings Bank in which
the account stands or to which the Savings Bank
where the account stands, is subordinate ;

(p) “relevant rule” means g rule under these rules,
the Post Office Savings Account Rnles, 1981. the
Post Office Time Deposit Rules, 1981, the Post
Office Recurring Deposit Rules. 1981 or the Post
Office Cumulative Time Deposit Rules, 1981

(q) “relevant Sub Savings Bank”, in relation to an
account, means the Sub Savings Bank in which
the account stands or to which the Savings Bank
where the account stands is subordinate:

(r) “Savings Accomnt” means an account opened
under the Post Office Savings Bank Rules, 1881,
or under the Post Office Savings Banks Rules,
1965, or under the Post Office Savings Account
Rules, 1981;

(s) “Savings Certificate” means a certificate issued
under the Government . Savings Certificates Act,
1959 (46 of 1959):

(t) “single account” meanrs an account opened by or
on behalf of an individual person in his name:

(u) “Sub Savings Bank” means a Sub-Post Office

which is functioning alsc as a Savings Bank and -

includes 3 Head Post Office declared by the Direc-
tor Genmeral to be a Sub Savings Banks, bur does

not include an  Extra-Departmental Sub Savings
Bank ;

(v) “Time Beposit Account” means an account opened
under Post Office (Tife Deposits) Rules, 1970
or under the Post Office Time Deposit Rules, 1981,

3. Opening' of an account.—A depositor desiring to open
an account in a Post Office Savings Bank mav make an
application to it in Form 1.

4. Place of deposit—(1) In the case of an account stan-
ding at a and Savings Bank, a deposit mav be made at
the Head Savings Bank or at any of its Sub Savings Banks.

(2) In tiqe case of aﬁ account standing at a Sub Savin
Bank, a deposit may be made at the Sub Savingg Ban‘l;1 (g;
at the relevant Head Savings Bank or at anv of it Sub-
Savings Danks. ’

(3) In the case of an account standing at a - Branch

Savings Bank, a ° deposit may be made at the Branch
Savings Bank or at the relevant Head Savings Bank or re-
levant Sub Savings Bank.

5, Mode of deposit—(1) Depesit  in a  Post Ofiice

Savings Bank may be made in cash or by surrender of
Savings Stamps or Indian Postal Orders or Postal Orders
issved by RBritish authorities and deposit in Head Savings
B?nk and Sub Savings Bank may alco be made by means
o g

(a) a cheque or a demand draft drawn in favour of
the depositor or the Postmaster and crossed gene-
rally or specially in favour of the Head Savings
Bank or the Sub Savings Bank, as the case may be;

(b) a pay order;

(¢) an income tax refund voucher or income tax
vefund orders ;

(d) an interest warrant issued by the Reserve Bank of
India or a Defence Deposit Certificate or instal-
ment of an Annuity Certificate:

(e) withdrawal or discharge of any amount pavable

on an account or savings certificate held by the
depositor.

(2) Bach deposit shall be accompanied by a pay-in-slip

in the manner prescribed and the counterfoil of the pay-
in-glip shall be returned to the tenderer duly receipted.

(3) Except as specified in the Post Office Cumulafive

Time Deposit Rules, 1981 and the Post Office Recurring
Deposit Rules, 1981, the date of credit in an account of
money deposited by cheque or other instrument shall be the
tdate of its encashment and not the date of its presentation.
ation.

(4) Where a deposit is made by means of an outstation

cheque or instrument, collection charges at the prescribed
rate shall be payable along with the deposit.

6. Withdrawal.—(1) Withdrawal from an account at a

Sub-Savi.ngs Bank or Branch Savings Bank is  subject to
the availability of funds.

{2) No withdrawal excent to the extent of the amount

nrescribe_d shall be allowed from an Extra Departmental
Sub Savings Bank or a Branch Savings Bank withont prior
sanction of the relevant Head Savings Bank or the relevant
Sub Savings Bank. as the case may be

(3) In the case of an account standing at an Extra

Departmental Sub Savings Bank or a Branch Savings Bank,
withdrawal may also be made from the relevant Hend Sav-
ings Bank on the relevant Suh  Savings Bank to
the extent of the amount actnally credited to the account in
such Head or Sub Savings Bank.

(4) In the case of an account ovened on behalf of u>

minor or a person of unsound mind. 2 withdrawal during

the minority or lunacy of the depositor shall b nermitted
on—

(a) the guardian, or

(b) where the person of unsound mind is confined in

a mental hospital, the superintendent of such
hospital,

furnishing a certificate in the following form :—

7. Identification of the denog
positor at the time of withdra
narily be made bv verification of his sienature
the instrument of withdrawal with his sneci
kept on record in the Post Office Savings
where identification cannot be done as aforesaid.

be
by

prescribed. :

“Certiﬁeq that the amount sought to be withdrawn is
required for the use of Shri/Smt./Km——

who is a minor/a person of unsound mind and is
alive this day”.

sitor.—Identification of 5 de-
wal under rule 6 shall ordi-
appearing on
men signature
Rank and in cases
¢ it may
1ssued to him
anner as may be

done on the basis of identity card. if any,
Yhe Post Office or in such other m



1898

THE GAZETTE OF INDIA

EXTRAORDINARY [PART 11—S8ec. 3(i)]

T LTI T

o yabr o+ an

= R L S R T T T

8. Pass Book.—(l) On opening an account, the depositor
shall be piven m pass hook bearing the number of bis
account, his name, ocenpatina op profession. address and
entry of hiy first deposit duly initinlled by an  euthorised
official of the post office Savings Bank.

(2) 1t shall be the responsibility of the depositor o keep
the pass book in safe custody.

destroyed or spollt

(3) If the pass book is lost, stolen,
ghall be issued a

while 1n custody of the depositor, he
duplicate pass book on his paying a fee of two rupees and
on completion of such enquiries as the Post Office Savings
Bank may consider necessary and no such fee shall be
charged if the Head Postmaster is satisfied that the cir-
cumstances in which the pass book was lost, stolen, destroyed
or spoilt were beyond the control of the depositor.

(4) The pass book shall ordinarily be presented fon all
withdrawals and deposits, other than those made by a
cheque, and in cases where a deposit or withdrawal i3 made
without production of the pass book. the pnss book shall
be presented to the Post Office Savings Bank as soop as
possible thereafter for bringing it uptodate.

(5) When the pass book is returned duly completed,
the depositor shall bring the errors or omissions therein,
if any, to the notice of the Post Offize Savings Bank forth-
with and in the event of the depositor's failure to do so,
the Post Office Savings Bank shall not be responsible for
any loss arising from such errors or omissions,

(6) The pass book shall, as far as possible, be collected
from the Post Office Savings Bank by the depositor on the
same day on which it is prasented to it under sub-rule (4)
and where, for any reason, the pass book cannot be returned
on the same day, the Post Office Savings Bank shall issue a
receipt in lien thereof and swch receipt shall be surren-
dered by the depositor at the time of collecting the pass
book on a subsequent date.

(7) The Post Office Savinps Bank shall not be responsi-
ble for any entries in the pass book not authenticated under
the initials of its authorised official.

9. Transfer of an account—A dspoaitor mmay have his
account transferred from one Post Office Savings Bank fo
another Poat Office Savings Bank free of charge by making
an application in the prescribed form subject to such con-
ditions as may be prescribed.

10. Conversion of an account.—Subject to the provisions
of the relevant rules relating to an account, or & written
application being made by its holder or holdeirs. as the case
may be——

(1) a single account in the name of an adult may be
converted into a joint account in the name of the original
depositor and another adult and a joint accoumt In the
names of two depositors may be converted into a single
account in the name of one of the joint depositors,

(2) in the case of a savings account.—

(i) a joint mccount in the names of thrze adults may
be converted into n single account in the name
of one of the depositors or into a joint acconnt
in the names of two aduolts  including at  least
one of the original depositors;

(i1) a joint account in the names of two adults may
be converted into a joint account in the names of
threc adults, jnchuding at least ene of the original
depositors ; and

(ifi) a single account In the name of an adult may he
converted into a jolnt accounur in the names of
three adults including the original depositor.

11. Final  withdrawal on closire.—Fxcent as  otherwlse
provided in the relevant miles. final withdrawal on closure
of an account at A Sub or Branch Savings Bank shall be
allowed only aftar obtalning the sanction of the relevant
Head Savings Bank.

12. Nominatfon—(1Y  Subject to the provisions of sub-
rules (2) to (7), an aduvlt ovening a single account or two
advlte or three adults openine a idint actount, may hy fur-
nishing the necessary particulara in Form 1 at the time of
opening the account, nominate any person or persons who in

the event of death of the depositor or all the depositors, as
the case may be, shall become entitled to payment of the
amount duc an the account and if such nomination ig not
mnde at the tlme of opening the account, it may be made
by the depositor of a single account or by the depositors or
the survivm? depositor or depositors of a joint account, at
any time after the opening of the account but before its
closure, by means of an applicatiou in Form 2, accompanied
by the pass book, to the Post Offlce Savings Bank where the
account stands.

(2) No nomination shall be made in respect of an account
opened or lo be opened by or on behalf of a minor or a
person of unsound mind,

(3) A nomination made under sub-rule (1) may be can-
celled or varied by the depositor of a single account or by
the depositors or the surviving depositor or depositors of a
joint account, by submitting an application in Form 2, affix-
ing posiage stamps of the value of one rupee to it, together
with the pass book to the Post Offlice Savings Bank whers
the account stands or to the relevant Head Savings Bank.

(4) The nomination or the cancellation or variation of a
nomination shall be registered in the relevant Head Savings
Bank and the fact of registratinn shall be noted in the pass
book and on such registration, the nomination or cancella-
tion or variation of nomination, as the case may be, chall be

deemed to be effective from the dote on which it was
presented,

(5) A nomination shall become void If the nominee pre-
deceases, or where there are two or more nomineces, all

the nominecs predecease, the depositor.

{6) Where anv nominee is a minor, the depositor or de-
positors making the nomination may, by furnishing the neces-
sary particulars in Form 1 or Form 2, aq the case may be,
appoint the person to receive pavment of the amount  due
on the account in the cvent of death of the depositor or
depositors, ay the case may be, during the minority of the
nominee,

(7) Where an account Is held by or on behalf of any
person as a pledges or by way of secwity for any purpose
such holding shall not have the effect of canzelling 2 nomina-
tion but the right of the nominee or nominess shall be sub-
ject to the right of the person so ?tolding the account,

Exglapation.-ln this rule and in rule 13, “single a¢-
count” includes a nension account and a security deposit ac-
count and “Joint account™ {ncludes a security deposit account.

13, Payment on death of denpositor-—(1) In the event of
death of the depositor of a single account or of all the
depositors of a jolnt account, the amount due on the account
shall be payable as specified in sub-rules (2) to (5).

(2¥a) If a nomination made under rule 12 {s in force at
the time of death of the depositor of a single account or
the surviving depositor in the case of a joint account, the
nominee or nominees surviving such depositor may make
an application in the manner prescribed to the relevant
Head Savings Bank for payment of the amount due on the
account and, such application shall he accomnanied by proof
of death. of the depositor or depositors. 2s the caze may be,
and, where any other nom’nee has predeceased the depositor,
by proof of death of such nomince.

{b) If there i only one surviving nominee. the amount due
on the acconnt rhall on his making an application as afore-
said, be pavable to him.

_(c) Tf there are two or more surviving nominees. the an-~
plication as aforesaid mav either he made by them jointly in
which case the amount due on the account shall be payable
to them jointly, or be made by each one of them separately
in which case each such nominee applicant shall be entitled
to receive an equal share of the amount dve on the account.

(3) Where the surviving nominee s a minor, the payment
under sub-rnle (2) shall be made to the person appointed
under sub-rule (6) of rule 12 to recelve snch pavment and, if
there is no such person. to the guardian of the wminor.

(4) () Tf there Is no nomination made under rnls 12 which
force at the time of death of the deoositor of a slngle nc-
count or of the aurviving depnsitor In the cnse of a ioint
account, the legal heip of such depositor mav at any t'me
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make an application in the manner prescribed to the relevent
Head Savings Bank for paiyment of the amount due on the
account angs such application shall be accompanied by a
succession certificate under the Indian Succession Act, 1425
(39 of 1925) or a probate of will or a letter of administra-
tion in support of claim to legal heirship of the applicant.

(b) The Head Postmaster, after verification of the authenti-
city of the documents produced, may make paymen! of the
amount due on the account to the applicant.

14, Payment of amount at credit in an uccount held by
Army, Air Force and Navy Personnal.—Notwithstanding any-
thing contained in rules 12 and 13, where an account holder
serving in the Army, Air Force or Navy, dies or deserts, the
Commanding OQOfficer of the Corps, department, detachment,
unit or ship to which the nccount holder belonged, or the
Committee of Adjustment, sg the case mny be, may send a
requisition to the officer in charge of the Post Office Savings
Bank where the account stands for payment of the amount
due on the account to the Commanding Officer or the Com-
miltee of Adjustment; and (he Officer in charge of the Poat
Office Savings ‘Bank shall be bound to comply with such re-
quisition even though there is in force at the time of death
or desertion of the accouni holder a nomination moede in
favour of any person.

EXPLANATION : The aforesaid requisition must be
made under section 3 or section 4 of the Army
and Air Force (Disposal of Private Property) Act,
1950 (40 of 1950) in the case of a nerson belonging
to the Armi/ or the Air Force, or under Section 171
or section 172 of the Navy Act, 1957 (62 of 1957
in the case of a person belonging to the Navy.

15. Responsjbility of the Savings Bank.—The Post Office
Savings Bank shall not be—

() responsible tp s depositor for any frandulent with-
drawal by a person obtaining possession of the pass
book or a cheque from the cheque book of the
depositor:

(b) Hable If any fraud takes place due to failure of the
depositor tn ensure that the amount sought to be
withdrawn is entered In the application for withdrawal
before the same is presented at or sent duly signed
by him to the Post Office Savings Bank for with.
drawal;

(c) resposible to a depositor, if he or, in case the with-
drawal form is presented by his agent, the agent,
fails to ensure that the receipt for the paymen: is
signed by him or the agent, as the case may be,
only at the time of actual payment and not at the
time of presentation of the application for withdrawal.

16, Accounts opened incorrectly.—(1) Where an account is
found to have been opened incorrectly wunder a category
other than the one applied for by the depositor, it shall be
deemed to be an account of the category applied for if he
was eligible to open such account on the date of his applica-
tion and if he was not so eligible, the account may, if he so
desires, be converted into an account of another category
ab initio, if he was eligible (o0 open an account of such cate-
goty on the date of his application.

(2) In ceses where the accouni cannot be so converted, the
relevant Head Savingg Bank may, at any time, cause the
account to be closed and the deposits made In the account
refunded tp the depositor with interest at the rate applicable
from time to fime to a savings account of the type for which
the depositor is eligible,

17. Accounts opened in contravention of rules,.—Subject to
the provisions of rule 16, where an account ig found to have
been opened In contravention of any relevant rule for the
time being in force and applicable to the nccounts kept in
the Post Office Savings Bank, the relevant Head Savings
Bank may, at any time, cause the account to be closed and
the deposits made in the account refnnded to the depositor
without interest.

18. Recovery of amount paid in excess.—The Head Sav-
ings Bank shall be competent to recover any interest or any
other amount paid in excess in the same manner as an
nrrear of land revenue. ’

19. Interpretation~-If any question arises relating to the
intel@retatlon of any relevant rule, it shall be referred to
the Central Government for a decision,

20. Power to relax.—Where the Central Government is
satisfled that the operation of any relevant rule causes undue
hardship to the depositor or depositors of an account, it
may, by order, for reasons to be recorded in writing, relax
the requirements of that provislon in a manner not inconsis-
tent with the provisions of the Act.

FORM 1

[See rules 3 and 12(1) and (6)]
POST OFFICE SAVINGS BANK
APPLICATION FOR OPENING AN ACCOUNT

| " Name of Post Office | | AccountNo., ... ..... ]
1. Pleaso open a ‘ *
SAVINGS CID/RD TIME DEPOSIT Account
1/2/3/5/Year
" Denomination
Rs.
in the name(s) of :
Name(s) and address(es) L ¢} B e e e et e et bt ettt bennaenny
R (23
) L e
* Strike out portions not applicable. - -
»& If minor, dateof birth. .. . ...........vovuni... dateof maturdty....................... . applicant’s
relatlonshiD. ..o e e i e F T Y Wpea e,

1086 812
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£2. Tntroducer’s (h™name and address

......................................................
....................................................

(it) Signature

*3. The account will be operated | JOINTLY/SEVERALLY |

*4. T/We hereby undertake to keep the balances in all my/our SAVINGS/CTD accounts, single or joint at any time within the limit

specified in the relevant rule, and also to furnish, upon demand from the Post Office Savings Bank, particulars of all such accounts.

5. 1/We agree to abide by such rules framed by the Central Government as may be applicable to the account from time to time.

6. I/We nominate the person(s) narmed below, under section 4 of the Government gavings Bank Act, 1873 (3 of 1873), to be the sole
rouipient(s) in the event of my/our death, of the amount standing at the credit of the account.

Name und address of nominee If nominee is minor

Date of birth Name and address of person who may recelve the said amount
during the minority of nominee,

..........................................................

...........................................

*The name(s) of nominee(s) may not be entered in the pass book.

Witness ; Signature...................... e Ceareaas

Name and address

7. Specimen signatures :

| Name

(L) a . {am

Signature(s) or
Thumb impression, if “illiterate,
of applicant(s)

Signature of
Branch Postmaster
Date Stamp :

Sub Postmaster

Head Postmaster
Date Stamp

Date Stamp.

£ To be filled only for SAVINGS account with cheque facility,
* Strike out portions not applicable.
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FORM 2
[See rule 12(1), (3) and (6)}

POST OFFICE SAVINGS BANK

APPLICATION FOR NOMINATION OR CANCELLATION OR
VARIATION OF NOMINATION

(| Name of Post Office 0 | Accouni No. ... ......... |
*1/we the depositor(s) of savings/Cumulative time deposit/récurring deposit/1/2/3/5-year tim = deposit account No,. ... ..., hereby

nominate the person(s) numed below, under section 4 of the Government Savings Banks Act, 1873, to be the sole recipicn(s) of the

amount standing al the credit of the said account.

—_— — - — — e —— — e e L e e

If nomines is minor

Name and address of
nominee Date of birth Name and address of person who may receive the sald amount

during the nominee’s minority

*$ Thea naﬁlc(S) of nominee(s) may not En_t-crod in the pass book,

*¢ 2. This nomination supersedes the previous nomination made in respect of (he said account which stands reglstered. under

3o TS [0 1 (date)

* 7;3. No nomination has be¢n previously made in respect of the said account which is in force,

@ 4, 1jwe, the depositor(s) of savings/cumulative time deposit/recurring deposite/1/2/3/5-year time deposit account No.. . ..., ...........
hercby cancel the nomination made in respect of the said account which stands registered underno. ............. . . ... .. on.

5. The pass book for the accouat is enclosed.

Signature(s) or thumb
impression, if illiterate and
name(s) of depositor(s).

Witness : Signature :
Name and address ..., ... NP AR, Ceaes

Signature of :
Branch Postmastet

Date Stamp
‘Sub Postmaster

Date Stamp.
Head Postmasier

Date Stamp

* Strike out if no nomination Is required.

£ Strike out if no previous nomination Is In force.

@8Strike out if a previous nomination is In force.

+ Strike out if nomination or variation thereofis required.

$ Striko out if not required. [F. No. 3/15/81-NS(i)]
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1. it AT AT Arow—— (1) W fEat w bt A s awg anT fraw, 1981 &)
(2) ¥ 1 wfe, tosg %Y wow ¥

2. qfeamay %1 ot # o ae i ded ¥ awar wF e T W),

(%) "‘amr” & aww aen wiwdw §

(@) ‘gl e ¥ et wiufraw, 1956 (1956 BT 1) W WU 617 & wamafqrii awwtd wEwr wivdw §
(

v) e wieed @ € G dareE, frer @, wroateer afufy (T & fw, ST or R ower A & o
0), 7o weges o faeer A ww Wit wiadr @ @ el Ao o s fafy & Praww or Taew & far fw el
rrae & waur goRs BT W K

(w)“wiwse fafe” &
(1) =g whra frfe afede § fad i fiier afefaer, 1025 (1925 &1 19) ¥ Iyaew oy 61 &

(ii) wene wfafrnn, 1961 (1961 ¥ 43) & wrw 2 ¥ www (38) & wd ¥ wrwla Wk wArwanTE wfrw iy o e
wu et fafy ara a1 gad wdtw warfua S wisy iy ool &

(=) " ‘dargw’ & ag quw &% ufeia ¥ O fawren a1 wghreem & froded ® gwg w oGogw v & a0 pegr framey ar
wgifrwme@ ¥ o anr §

(%) T’ & 1w ¥ wroew O amT ad wfawr @

(w) 97wt W o &, N i Tgw W afoarftr Rt & feey aree< g de atarer faaw 1981 #, afonfya K @ @
e i o 9% 9T fraei ¥ £

3. T X A% AT W, 1981 WT W] BT |
88 fred & fam Pk e v fraal § Soaeg wft frar ot &, e gag 46 S w1981 & Jowed ang i
4 TEw WA ¥ AER W Md webew e

urt & s 37 eafw ot OF @ @ ey § o o war wed K, wieam ofr o e F orar F o wwdt & 0 gad
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Ty auen wgTaET §) 1 25,000 WO T 1 mafafRee e afaret w
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4]
(=) O wames fwaw joa§  25000%0 e AT |
o g A R
(%) T 6 Y WREw 25,000 %o WHH WATHR RN WASEE W A A TE MATER W wagwpar SO
: T T AT 0T durs WR gadk e
w7 afg w1k § wiydhr o & g sy |
(%) (i) fawrafe s7ffy 1 &6 25,000 ¥o e fapafre sl W gvew
T § 0%
(ii) (v@ wmfew @& 2500070 el fEager HIATAT WETIRT 6T Wi
arer W weftene fraa waft W Ay ow

ooy wofes afcea &) o
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Arfersrd o
2. G QAT T a1 AT AT
(1) w-wwre uata rarrail ¥ 7% & nfrw
AqTarAinl Y (e, ST T HE) @y
< T F AT ¥ @ oweldw swvRal ®
=Y I fag 2§ wdt Wl W
XY 6 ¥q et framee wifr afvdy ar
AT QAT IOT- nfadai ® s 25,000 %o
Y ¥Y 4P I ufyw wF S Ao |
(ii} wmwr, qY a1 di yae
Wy o (e, T0T ar dqw)
*at ui & & fwey arr & &Y el ormmwat &
% a1 8t JEe- fog &8 it andi & g
offfa & ¥ framsT st ar sfyr-
feplt g oY ar o & WA 28,000 Fo ¥
qrATe IO wiftr af) g1 wif |
Siefr T wd |
3. S amar wig e Wiy o darfrger ke 25,000 To ForEH SRRt
s ar ¥ W o< faamr I W T gES W,
o &ww ¥ afk w1 §, ¥ wfmy
uw owqw a afy e
& & wmiwdw w7 ww o
aftafra &
& grfyr &
4 whrafafy,  frfa® Awd Prfaew Praw ey <he
wftrerfone fafir T Arer T
a7 I9am il
T |
5 duvmw ey wwree Ol e ooy wor e o
amar  SIfrwTeY
v gETm T % e riierd ar dw e drm
6 @he amT § wfew 1€ @ g,
¥ oRan: (%) fisdt Q& wewrdy fwmr T iy
7. st opar ar et frmrar fwdr eoerar
wrar wady @1 ey Pavefawmag w1

() Tt wiwen faflr, wigatear  <tar Om
fafer ar Swaw fafg &
sfbrs gredt & WX Y
Fon frafa g T

¥rf Wy 3 ar Wit
foreret 3@ weiardY, 3Rwye ur
yfvawat o §foa § sfeqfe
oAl w @ & wawr i)

et & o ¥ wfuw  wdl o W] denfey il

RAE W AR Fow faiy w0 fAAT WA Fmen
s ar 78 e ¥
SR T TR T G
wwey

qF @ F 50,000 To ux wrt ®r Wil daur Py Aarfeafd, &t wmmeat av A

R ST AT &% F Suhdl a1 gwwe Ia-
U GO W WS Wy

el )

wamaif ¥ ¥ oo
% I gy A ar Wy it ar et )
i o A T ¥

i il

q‘q{

T g7 9§ wigw  qfir
WAy T & T qer
wrr &% a1 IT-aw ¥w)

Frrfir Wy o & O (@) ®w fewmerd & faq S
T fafly o framror w5 arer

EnizLaci ]

durw o M wr Pederor
O AT ST g Srfama
T a1 1 ofks )

weiw divr arsfagfa & Tifgwrl a1 e & ey

v ¥ o | W WA & Py de: o
qurr: wfewa o ar €
s |

weiw dfeer ar gfnife Predar o frofmre arg o
% Ay wh | faws ofir & fremx aw
frefrmat

%
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(W) W€ st ot w0 Wtee  qffn & o X o o o et g vt frofare ara wfr frerc
T R K gy A af % oo wifwe o % | an  firefreat (@ d@qw W
qft @A S € e & frofeat  am) 0
1 ot & @ W wafte
wadEgE w1 & o)
fad 3w W owW &
daw & wigfr omm &<

o wetr o war &

() *rf G gwrd ey S o et T ey frcdte ar P 8 Perfry
o el &% faeeey v ¥ Y TS T qITERR & T @y
fadw &ar av wfafagfes ¢ ar #w & o W WY qewi
gl @wwl % I gt Wy et ol
o, W W d feFed o vyt s & fag
niwam w1 W ww F o A q [Owgen wT
fag < wm & wifopT O @ @ syt

o e fredeeat .
8. 7€ ¥femx (i) woerd wemfer wftesrd  Prar <fip s@w wfen a1 e Y ag wiier ar o arEy R
T aoRTd Wy AT o ¥ g o weT ¥ 4T 9HYT 9

fr ar s ford 4 Feronet |

wr wf witeer® @ @§
st} o1 frmdl € WK
A P T Ay W v
wagl g8 et & o
T@T WET § 99Wr 9513
$faaa F wurra e d

(ii) <% T AT g W AT
2d fedraT & v Fwmr-
ag gra fAq® fear smn
wrE fora)

froqar (1)

feom (2)

dqe wd ¥ wftrew wfrdw &, g & fag qareatel wrodw | Q8 aPvdw ®owmr ar on Popd 9ad wgEe wmr
o v ey A ageRt ar @9 wgent @i s o

grof @ T o1 (@) AT (7) ¥ wfT 6l wmaen ® arw ¥ A arr 9ab aqenaT B 9 O v 9T g N
ooy #Y W (1) (%) & Wity et a0 Q0O =T YT e e 9T o

feqp (3) wrolt wraAA 1 () A () & R Ol wremer wam fafer sfts o awa qeTfeafy, ¥aw o BT WrAT ST gwwr & 4

faequ (4)

feeqm (5)

fequr (6)

faoqur (7)

g amert & AW ¥ oF dgw ar wweratat ¥ oy w dT oo oft @ Pl gEt v wem 4w arfox
e W WK AwA @l & wiarow e s oenar § 1 oaft @ et § ¥ Oedt ©F § g & amit & o "o amn
A srarat B A K aroA A € JAnAr awmwRat ¥ AW § o wrr qwar onew  afy I@ ww a9 f § qgd
¥ dr Sud A ¥ gww Ao § oA O § ¥ oF @ g e frar g o

drr oErealdl & amr # O e wem aAmeainl # ¥ fedt ow ar all & o 9@ o et wa yma, @ ¥ i
wrfce Trw @ WX GvA wd o aAmEEl d & fiet @ & gro arfor o amit ¥ witfoRr & ar e &) afe
diefl wRTmatey § 3 OF B g @Y et oY B3R wrwreel o qE o aTaE § a7 W & St wwrratdl & T ¥ due e
SHET ST | afy 9u ST awe A6 ¥ g § & 9k aet § s dqe wrar & oy oW ant F § ow war g w5
faa ST | AT SR awpreist ¥ & U6 @ g o W H, ag wmn Q8 ot # Rg 6 o & gFwEr I
oreet & AT TwE @R WEr QT | gfT 99 SreaT dwa 6 F oyw A 9l Am & oew gt § A 7@
Tw AT 4% T fRET A o

Pl ax ® st T Juv A% A st & ) 99 ur fed wer wmeee gwd v Qe A o Q% R oan
Tl & wiafes d @mr @Eem or @R

Wk gf TEE a1 Wrsatn TEAaTg, WY I sRw g o Wi wealws wafrarrr [wermewt wt gat o sswted &
Ae w1 dw whattaw, 1971 (1971 @t 9ok wAw wlafam 24)] & md & wwlr ok @ear 8, o6 afafr § aar-
qfrarir  frdiers & g, msaTR W1 wa wwfol & Ao § wmm ¥ @ ¥ o oaron 6 73 6 & wet, g
7 & dwemy o g ¥ dwramn (i) A% W& www wew &iwedr  afatl g o gw e qro ar g
fordysrw grer sfres Camt wfeerd oy an (i) aft seeerdower & wikw fieslr sfafifn gra oy o Prdees oo oo v & fan
ey & e fearmard an (i) sed v frdte graar gd R v el it fedt wftrerd sra wemar o i
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5 freft @@ ¥ oy WX AR MmO WA

(1) ate g dww w0 wr. wr€ amar M aten AT )

(2) AFf, aug =T W OEw G f ol § e
off T gy wwg WK dw ar am & fRg wEa
wr foraeft oY ot § s wwm @ ww oaff @6

(3) *ow frpmen wiT 06 @O & &% A1 e e ot
g

(4) Gar WY P wEAT wpwe R feom g faa
T wfwde w g w® ¥ frad 4w 6 g
¥ ot wig A 9w W ¥ fyad % o giasn
Joeee § TR @Y ww & sw g K

(5) fost wfafess fawsfta 97 awyr &% @1 wmr v
i & frdt =y & ww oF A ¥ on A | afus
aff frwEd @ Wi |

(6) gtw 797 & wyw WA &% @A fER L@ gy A%
W oSTAT A%, ww ffew sifuwe dw &, fafga
mil & wftT WA gy, foeelt wr weh

¢ firdt &A@ ¥ AT 9T FW™

(1) Sufme (2) & (9) & witr o ¥ frat @y &
ST EEw AfAfw qx &g goee gTo o
¥ wirgfag =t ox sg A TR N9 & fm
ek fg @ @i A ame Fosim & A ey
O W GET s wedw af & sk # dnfer fiear
o W mry F wAt w3l fEr s

(2) s ¥mm R WU 9T AART AT W W ghw
8 ¥ frrew T aw qoifea fear wrom R @
eT & fag 2.5 8% @ 9&§ wfkr f ww oW
qw &% ¥ ®F A grr wrow W 2.5 4 @w W
WA ® figa & ot faer amgar )

(3) Pedfy O wrg & PRl OF @ TX forad Fw o
o wfem i & @ frdr oo e § vt wfa-
Y org g & &9k wmw oaqRa g o

(4) frdt Q8 mF & form wd ¥ e @ Ui oww 4R
& ww § el Ay o owmw wpRs T dem o

(5) frrwr 4 & Y grooft & wiw (3) ¥ fafafe wufys-
an wfady & wfer & ufr | o ww oy
it grm

(6) fiet & =& qx, A firgy wafisy faflr, whafm
fafw aver ¥ | W o9

(7) foeft QF am &, Mgl sfeqe W qurfeats, frcft.
T 0 frwrer ot wf § or frcfamt e R oew
=1 sfream wfows fe &) g o & A
a| B gEiite ¥ qeEny R sfrafr o R«
wt @ wgRa wff g

(8) aft fipsit o & o O orT AW w7 T wr
g o o oww oAy ¥ fad wmn @ fear omar
At we ¥ oy ww owrRg oo

(9) (%) Pt orwowerd ot g A qwr ¥, Wk AA W
W@ ¥wE gy A & el oA & sty v
wig g fred weR aww 6 @, 9w
air A wivde &1 g 7@ F fAg oo R
g wenh s ar st wr g
ard & o

(@) Pl owmaet wafy ¥ fAo ooy 9w W
A PR MM oWy gaw & owd § o efdw
T gk sw faaa fav adme o §oow
g P et W @ =@ent # owfrael ar
wfwdei &7 siw oafy v & ¥ fremee owE
o wm & wiws off @ & v AR
WSS TAT X% K] I WWMT f ¢F W
BT Y )

7. wfdw w1 gfewor - ol 31 W, ¥ qeww aqr-
g e wpw AP 9 o W ¥ aw mfaie & gfee
wOr ¥ AT WA W AF IEET A dn 8 oat 9weT @
LR LS U I U LGOI G R (G L
afl & A & a7 SEh Tga U oo & @ ww & e
TR qay X% 8 AMG TG oA onhr ¥ N gwwr o I
qoT A% & Qi § AT afedw w7 smmead g i edg
Q. d_r B

8. frftwr wrar : —(1) w Tar wrar fored g wa awt @
wi§ oAr qr < ey frerelt v § fafesr @ /e owton

(2) fedr fafern @ B Taw, qEw qEE aww ¥
gk g8 & a7 fRar gegage Wit fewr sioom

9. ¥ wT qT WA F W W & fewEr T (1)
aqfm (2) ¥ soewfaw & faam fed e & dx fisg
g g2 feft STasa @ gc ofifs e STawg @
qul WY AWy A § TEW W miaw &9 & faweEr o
gne qer www ¥w o AYY M@ ek & qvan ) wpom
firr Sqay 1 !

(2) o% st %1 warg wewdfoer At &, o0 fedr @@ &
¥ fy oT¥ 9X TRH W Wi ¥ § YAt wE, fed 9g-
wqx &% @O AW AT ¥ R O aq@ ¥ fpn s (e
T T

10. Wt & & & (o) fF Gy w7 SO - STt
ficdt dar wafy & fau fred foy Q@ avar Swwew & EewT
awy #6 ¥ gumfne wod www ey oyt sedw fig il
T 3% qw & fwY 9 WY f [E W AT w=F 9T Aoy
W HHAT |

11. freae R st i— (1) ¥R a9 &% foraw, 1881

& gTAe A AW K WX TReT www #n fom, 19¢5 wER

aa frifen fer o B

(2) 2% faoamr & BR gu WY, o v fadfe Prodl &
a & qf e ary g7 W wdmf W fraal ® or v
wam @ graew fW, 1981 ¥ weeqdt Ivdel koo e
o GAer e )
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“GS.R. E)—In exercise of the powers conferred b (ii) a recognised provident fund within the meaning of

section 15 of the Government Savings Banks Act, 187 clauge (38) of section 2 of the Income-tax Act,
(5 of 1873), the Central Government hereby makes the 1961 (43 of 1961), or a provident fund estab-
follwing rules, namely :— lfi;hcd by or under any law for the time being in
rce;
1. Short title and commencement.—(1) These rules may be .
called the Post Office Savings Account Rules, 1981. {(e) “Sutrllohaylka" nmeans a S]inrings tﬂBemk run in any
school or college for collecti avi of stu-
1982 (2) They shall come into force on the 1st day of April, dents of the sch%ol or ccouexc;ng © savings 8
2. Definitions.—~In these rules, unless the context other- ® "year"'mcans a year commencing on the st day of
wise requires,— pridi
Ygccount” Savings Account; (g) words and expressions used herein and not defined
(a) “account” means a Savings Accoun but defined in the Post Office Savings Bank General
(b) “Government company’ means a (Government c¢om- Rules, 1981, have the meanings respectively assigtied
pany as defined in section 617 of the Companies to them in these rules,
Act, 1956 (1 of 1956);
¢) "Local authority” meang a Panchayat, District Board, 3. Application of the Post Offics Savings Bank (eneral
© Municipal Clo?'nmittcc“ q(whcﬁm- yknow;-f as COI’];-O- Rules, 1981.—For matters not provided in these rules, the
ration, Municipality or by any other name), body provisions of the Post Office Savings Bank General Rules,
of Port Commissioners or other authority legelly 1981 shall apply.
entitled to or entrusted by the Government with the
control or management of any municlpal or local 4. Types of Savings Accounts and matters connected there-
fund; with.—The tygcs of :&:COUD[H, the persons by whom such
T N eccounts may be opened and operated upon, maximum amount
() “provident fund™ means— that can be credited to the account and other maiters con-
(1) a provident fund to which ths provislons of the nected therewith shall be as specifled in the Table below,
Provident Fund Act, 1925 (19 of 1925) apply: namely :—
TABLE
Type of Account - Who may open Maximum balance exclu- Number of 1ccounts that Who may operate
ding interest for the can bo opened the account
current Year

1 2 3 4 s

A, INDIVIDUAL ACCOUNTS :
1. Single Account (2) A person who has Rs. 25,000 inanaccount Any number of accounts The adult. An illiterate,
attained the age of  or in all the accounts but not more thanone  blind or  otherwise
mojority and who i taken together, If a account at one Post  physicallyhandicapped

of gound mind (here=  depositor has more Office Savings Bank. adult may operate
inafter referred to  than omeaccount. on hisaccount through
a5 an adulf). a literate agent, nomi-
nated by him for the
purpose,
(b A minor who has Rs. 25,000 One The minor.
attained the age of
10 years.
(©) A guardian on be- Rs, 25000 inclusive of One on behalf of ¢ach The guardian during the
halfof & minor, the balance in the ec-  minor. minority of the minor
count, if any, opened and thereafter the ex-
by the minor himself. minor,
(d) () A guerdien of Rs. 25,000 One on bebelf of each (a) The guardian,
a person of un- person  of ungound
gsound mind. mind,
(i) The Superinten- Ras, 25,000 One on behalf of eech (b) The Superintendent
dent of the person of ungound of the Mental Hos-
Mentz1 Hospital mind, pital,
wherea peargon

of ungound-
mind is con-

fined.

(&) An authority con- Without lmit. One on behalf of e"ch Theauthority controlling
trolling a Provident membzr. the Fund or the mem-
Fund, Superannua- ber on production of
tion Fund or Gra- a letter of authorisa-
tuity Fund, on be- tion from such autho-
half of its individual rity.

mermbers.
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2, Joint Account
(i) A-Type, that is to
82y, pay: ble to the
depositors jointly or

to two survivors
Jointly or to the sole
survivor.

(i) B-Type, that is to
say¥, payable to 2ny
one of the depositors
or to either of the
two survivors or to
the sole survivor.

3. Pension Accouat,

B. GROUP ACCOUNTS
4. Provident Fund, Su-

perannuation Fund or
Gratuity Fund Account.

5. Sanchayika Account

Rs. 50,000 in an account.
If thedepisitorshave
more thr 0 oner ccount
(single, pension or joint),
the balences or shrres
of balances in 7 1] such
accounts tr ken tcge-
ther should not exceed
Rs. 25,000 for erch of
the depositors.

Rs. 50,000 in an account.
If the depositors h: ve
m~re the n one account
(single, pension or
joint), the balences or
shares of b-lonces in
81l such- ccountstaken
together should not
exceed Rs. 25,000 for

Two or three adults.

Two or three adults.

Ary number of accounts
but not more th' n one
Joint rccount 1t one

Post Office Savings
Benk.

Any number of accounts

but not maie thar ore

Joint account : t cne
Post Office Savings
Bank.

each of the depositors.

A ponsloner, being 8 re- Rs, 25,000, inclusive of
tired Raiiway serve nt balances In single
or a servent of accounts, if any, and
Posts and Telegr: phs  share cf balances in
Dopartment. joint accounts, if ¢ ny,

opened by the depositor.

The authority controlling Without limit
the Fund, in
the name of the Fund.

The authority control- Without limit
ling the funds of the

Sanchayika.

¢, INSTITUTIONAL ACCOUNTS

6. Public Account

D. OTHER ACCOUNTS

7. Security
count.

Deposit Ac- (a) An employee, con-

A local authority or a Without limit
lawfully constituted
association, institution
or other body for en-
couragement of thrift
or for mutual benefit
of its members.

Without limit.
tractor or agent of a
Government body or
of a Corporation or of
a Government com-
pany or of a University
who is required to de-
posit security in his
capacity as such em-
ployee, contractor or
agent.

One.

All the depositors er
both the survivors or
the sole survivor as
the acse may be.

One of the depcgitors or
e'ther of the twe (i~

viivos or the :ole
survivor, as the case
may be,

() The Head Savirgs

Bark or Sub-
Savings Benk. for
creditinrs to the ec-
court the amourt of
pension due to the
pencioner on the
firct working day of
the month follow-
ing the month to
which the pension
amount relates and
for recovering any
amount credited In
excess of the sum to
which the pensioner
was entitled

The pensloner, for

making withdraw-
als.

(b)

One on behalf of the Theauthority controlling
Fund. the Fund.

One One or two persons
authorised by the ay-
thority controlling the
funds of the Sancha-

yika.

One in respect of each One or
authority or body.

tWo  persons
authorised for  the
purpose elther
jolntly or severally at
the option of the au-
thority or body.

One in respect of each The pledgee, or the ple-
contract or security. dger to the extent of
the amount authorised

by the pledgee.

1086 G1/81—3
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1 2 3 4 5
(b) Any person who is The amount required to One in respect of each The pledger (or the pled-

required to deposit  be deposited as security. vehicle or tractor, gers jointly) to the

security in connection oxtent authorised by

with the purchase of the pledgee.

a motor vehicle or any

person singly or per-

sons jointly who is or

are required to deposit

security in connection

with the purchase of

a tractor.

(c) A Co-operative Soclety Without limit. One In respect of each The pledgee, or the ple-
or a Co-operatlve Bank Cooperative  Society dger on the written
with whom Govern- or Bank. authority of the ple-
ment servants are pla- dgee, through one or
ced on foreign service two persons authori-
or deputation, for sed for the purpose
payment of thelr pay, either jointly or severally
leave salary and pen- at the optlon of the
sion contribution. Co-operative  Society

or Bank who will ple-
dge the account to the
Governor of the State,
8. Official Capacity (i) Gazetted Government Without limit. One on behalf of sach The officer or recelver
Account Officer or an officer of person or body. who opened tho ac-
a Government com- count or his successor
pany or Corporation in office.
or the Reserve Bank
of Indla or a local au-
thority in his official
capacity on bchalf of
persons  or  bodies
whose moneys are held
as deposit or other-
wise with such officer.
(i) A recciver appointed
by s Court of law in
respect of moneys re-
celved by him as such
recelver.

Note 1: For the ﬁurposc of maximum balance, the depositor's share in the balance of a joint account shall be taken as one-half
or one-third of such balance according as the account is held by two adults or three adults.

Note 2: Anaccount standing in the name of a minor under item 1(b) or (c) of the Table, shall on his attaining the majority, be
treated in all respects as an account opened by an adult under item (1)(a) of the Table.

Note 3: Under item 1(c) or (d) of the Table, only one account can be opened in respect of a minor or a person of ungound mind,
as thecaso may be,

Note 4: A jolnt account in the names of two adulis may be opened in addition to a single account und pension account held by
cither or both of the depositors in the same or another Post Office Savings Bﬂng. If one of the joint deposttors dies, the
joint account shall, as from the date of the death of such depositor, be deemed to be a single nccount in the name of the
surviving depositor. If he is ulready having a single account Fn his name in the same Post Office Savings Bank, one of the
two accounts shall be closed.

Note 5: A f'oint account In the names of three depositors may be opened in addition to a single account and pension account
held by any or all of the depositors and jolnt accounts held by any two of the depositors in the same or another Post
Office Savings Bank. If one of the three depositors dies, the account shall, as from the date of death of such depositor,
be deemed to be a joint account In the names of the two surviving depositors. If they are already having a joint account
in their names In the same Post Office Savings Bank, one of the two accounts shall be closed. In the case of death of
one of the two survivin¥ depositors, the account shall as from the date of death of such depositor, be deemed to be a single
account in the name of the sole surviving depositor. If he is already having a single account in his name in the same
Post Office Savings Bank, one of the two accounts shall be closed.

Note 6: The term ‘pensioner’ includes a person drawing family penslon. A pension account may be opencd in addition to a

Note 7 single account or a joint account or both in the same or another Post Office Savings Bank.

ote 7:

A High School or Intermediate College, being an institution within the meaning of the Uttar Pradesh High Schools and
Intermediate Colleges (Payment of Selaries of Teachers and other Employees) Act, 1971 (Uttar Pradesh Act 24 of 1971)
may, jointly with the Inspector as defined in the said Act, open a public account under item 6 of the Table for the purpose
of payment of salaries of its teachers and other employees. Such account maf' be operated (i) jointly by a representative
of the mangement and '?]y the sald Inspector or an Officer authorised by the sald Inspector or (ii) by a representative of the
y

management alone if duly authorised to that effect by the said Inspector or (iil) by the said Inspector himself or an Officer
authorised by him in thai behalf, ‘ y pee (it by P
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5. Deposits and withdrawals in an ac¢ount—

(1) No account shall be opened with B deposit of less
than five rupees,

(2) No subsequent deposit shall be less than ong rupce
in the case of cash, savings, stampy and postal o.ders
and five rupees in the case of a cheque or other
insirument accepted for deposit,

(3) No withdrawal shall be for a sum less than one
rupee,

(4) No withdrawal shall be permitted which has the
effect of reducing the balance to less than five
rupees in an account not having cheque facility or
one hundred rupees in un account in which cheque
facility has been provided.

(5) Not more than one withdrawal in a day shall be
allowed from an account standing at an Extra De-
gmental Sub Savings Bank or Branch Savings

(6) Withdrawal of not less than five rupecs may be made
by cheque at any Head Savings Bank or Sub Savings
Bank, authorised in this behalf, subject to the con-
ditions prescribed.

6. Interest on deposits in an account—

(1) Subject to sub-rules (2) to (9), interest at the rate,
notified by the Central Government in the official
gazette from time to time, shall be allowed for each
calendar month on the lowest balance at crediy of
an account beltween the close of the tenth day and
the end of the month and such interest shall be
calculated and credited in the account at the end
of euch year.

(2) Inlerest shall be allowed only on sums of complete
rupees and shall be rounded off to the ncarest mul-
tiple of five paiss and for this purpose any amount
of 2.5 paise or more shall be treated as five palse
and any amount less than 2.5 paise shall be
ignored.

(3) No interest shall be allowed on en account for any
month in which the balance at credit is below ten
rupees at any time between the tenth and last date
of the month.

(4) No interest shall be allowed on an account for
any year in which the amount of intercst for the
year is less than fifty paise,

(5) No interest shall be allowed on any sum In excess
of the maximum balance specified in colomn (3)
of the Table below rule 4.

(6) No interest shall be sllowed on an account opened
by any Provided Fund, Superannuation Fund or
Gratuity Fund in the name of a member, after the

expiry of six months from the first day of the month ,

in which the order, or os the case may be the
authorisation for final withdrawal of the balance at
credit ig issued by the authority controlling the Fund.

(7) No interest shall be allowed on a security deposit
account after the expiry of three months from the
first day of the month in which the amount secured
has been withdrawn by the pledgee or the pledges
has authorised repayment of such amount to the
pledger, as the case may be.

(8) If an account is closed in the course of a year, inte-
rest shall be allowed upto the end of the month
preceding the month in which the account is clos-
ed,

(9) (a) In the event of death of a depositor, the interest
on his account shall be allowed only til] the end
of the month preceding the month in which notice
is issued (0 the person or persons recognised by
the Post Office Saving Bank as being entitled to
receive the balance in the said account,

(b) Interest for any subsequent period shall be allowed
only if the balance in the account of the deceased
or the share therein to which a claimant is emi“‘ﬁz
together with Lhe balances or share of balances, i
any, in other savings accounts held by him, does
not exceed twenty-five thousand rupees and the
¢laimant gives & declaration to that effect to the
Post Office Savings Bank.

7. Confirmation of balance.—The depositor shall present
his pass book as soon as possible atter the 31at day of March
to the Post Office Savings Bank where hig account stands,
for addition of interest and confirmation of the balance at
credit in the account and if the pass book is not so presented
by the depositoy or collected by him from the Post Office
Savings Bank within three months of its presentation, It may
entail acceﬁance by the depositor of the balance as appearing
in the books of the Post Office Savings Bank ag final.

8. Silent Account.—(1) An account in which a deposit or
withdrawal has not taken place for six complete years, shall
be treated as a silent account.

(2) No transaction shall be allowed in respect of a silent
chcoltmt without the prior sanction of the relevant Head Savings
ank.

9. Final Withdrawal on closure.—(1) Except as provided in
sub-rule (2), final withdrawal on closure of an account shall
be allowed at a Sub-Savings Bank, Exira Departmental Sub-
Savings Bank or Branch Savingy Bank, only afier obtaining
the sanction of the relevant Head Savings Bank,

(2) When payment of interest is not involved, final with-
drawal on closure of an account may be allowed by a Sub-
Savings Bank without obtaining the prior sanction of the Head
Savings Bank.

10. Supply of Savings Bank ledger copy.—A depositor may,
on payment of a fee of two rupees for every thirty entries or
art thereof, obtain copy of his savings account asg appearin
n the ledger of the Post Office Savings Bank for any perio

for which such ledger is available,

11. Repeal and Saving.—(1) The provisions of the Post
Office Savings Bank Rules, 1881, which are in force and the
Post Office Savings Banks Rules, 1965 are hereby repealed.

(2) Notwithstanding such repeal anythini done or any action
taken under the rules so tepealed shall he deemed to have
been done or taken under the corresponding grovisionu of
these rules or the Post Office Savings Bank General Rules,
1981,

[F. No. 3/15/81-N& (ii)]
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G.S.R. 664(E).—In exercise of the powers conferred b
section 15 of the Government Savings Banks Act, 187
(5 of 1873), the Central Government hereby makes the
following rules, namely —

1 Short title and commencement.—(1) These rules may

*be called the Post Office Time Deposit Rules, 1981,

. (22) They shall come into force on the 1st dav of April,
982,

2. Definitions.—In these rules, unless the context otherwise
requires,—

(a) “account” means a Time Deposit Account :

(b) “year” means a vean commencing on the date of
deposit in an account ;

(c) words and expressions used hercin and pot defined
but deflned in the Post Oflice Savings Bank General
Rules, 1981 and the Post Office Savings Account
Rules, 1981, huve the meanings respectivelvy assig-
ned to them in 1hosc rules,

3. Application of the Post Office Savings Bank General
Rules, 1981.—For matters not provided in these ruvles, the
provisions of the Post Office Savings Bank General Rulcs.
1981 shall apply.

4. Types of accounts and matters connected therewith. —
(1) There shall be four kinds of accounts, namely, I-vear
account, 2-year account, 3-year account and 5-year account
in which deposits can be--made for n period of one year,
two years, three years and five years respectively.
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{2) The types of accounts which tnay be opened, the and other matters connected therewith shall be as epecified
persons by whom such accounts may be opened and operated in the Table below, namely :—
TABLE
Type of Account Who may open Number of accounts thay may ~ Who may operate the account
be opened
(1) @ ) @
A. INDIVIDUAL ACCOUNTS
1. Single Account. (a) A person who has attained One or more accounts The adult. An illiterate, blind
the age of majority and who or otherwise physically han-
is of sound mind (herein~ dicapped adult may opetrate
after referred to as an adult) on his account through a
literate agent nominated by
) him for the purpose.
(b) A minor who has attalned One or more accounts The minor.
theage of 10 years.
(¢) A guardian on behalfof a Oneor moreaccounts on behalf The guardian during the mino-
minor. of each minor. tity of the minor and there-

after, the ex-minor.
(@ (@) A guardian of a person One or more accounts on behalf The guardian.
of ungound mind. of each person of unsound
mind.
(il) Superintendent of Men- One or more accounts on behalf The superintendent of the
tal Hospital where a  of each person of unsound  Mental Hospital.
person of unsound mind  mind.

is confined.
2. Joint account
(a) A-Type, that i to say, pa- Two adults. One or more accounts. Both the depositors jointly or
yable to both jointly or to survivor,
survivor. ;
(b) B-Type, that is to say, pay- Two adults. One or more accounts. Either of the depositors or
able to either of the depo- survlvor,

gistors or survivor,

B. GROUP ACCOUNTS
3. (i) Provident Fund account. Theauthority controllinga Pro- One or more accounts on behalf The authority controlling the

(li) Superannuation fund vident-Fund, a superannuation  of the Fund. fund.
account. Fund or a Gratuity Fund,
(iii) Gratuity Fund account. in the name of the Fund.

Note :-—An authority controlling the Fund may open an account only if the pattern of investment prescribed by the Central Govern-
ment isapplicableto, orls otherwise followed by such Fund.

4. Sanchayika account. The authority controlling the One or more accounts, One or more persons authori-
funds of the Sanchayika. sed by the authority control-
ling the Sanchayika.

Note:— An authority controlling the funds of a Sanchayika may open only 1-year and 2-year accounts.

C, INSTITUTIONAL ACCOUNTS

5. Charitable Endowmentaccount Treasure of Charitable Endo- One account on behalf of each Treasurer of Charitable Fo-
wments for Indla. Charitable Endowment. dowments for India or an

agent appointed by hirp.

D. MISCELLANEQUS ACCOUNTS

6. Other accounts ) A co-operative society, a One or more accounts on bzhalf One or mor¢ persons as au-
co-operative bank or a sch-  ofand in thename ofa member, thorised by the co-operative
eduled bank on behalf of  client or employee. soclety or the co-opsrative
{ts members, clients or em- bank or the scheduled bank
ployees whose moneys are for this purpose.

held with it as deposit or
otherwise.
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(i) A pazetted

officer, an officer of 2 go-
vernment company or of &
Corporation or of a local ay-
thority or an officer of a cor-
porate body like u marketing
committes established under
a State Act and authorised
by tho State Government in

thls behalf, in his
capacity, or the

official
Reserve

Bank of India, on behalf
of persons whose moneys
are held as deposit or other-
wise with such officer or the

Reserve Bank of India.

5. Deposit and Repayment.—{1) The amount of each
deposit in an account shall be a multiple of fifty rupees,
There is no maximum limit for the amount of deposit or
deposits that may be made jn such account.

(2) Bach deposit shall be repayable only after the expiry
of the period for which it is made, namely, one year, two
years, three years or five years, as the case may be.

(3) The rcpayment of am deposit under sub-rule (2) or
payment of interest on a deposit under rule 7 or rule 8
or rle 9, as the case may be, shall be made by the Post
Office Savings Bank at which t(he account stands, on the
production of the pass book accompanied by a written
application :

Provided that such repayment or payment of interest,
as the case may be, shall not be made by an Extra Depart-
mental Sub Savings Bank or Branch Savings Bank except
with prior sanction of the relevant Head Savings Bank or
relevant Sub Savings Bank.

(4) The amount of repayment of a deposit and payment
of interest on a deposit shall be entered in the pass book
over the signature of the Postmaster.

6. Re-deposit.—(1) Where a deposit in an account has
become due for repayment, the deposltor may re-deposit
the amount in the same account or another account, as the
case may be, tendering hig application for withdrawal of
the original deposit in the Prescribed.form duoly discharged.

(2) Subject to sub-rule (3), the date of re-deposit shall be
the date of withdrawal of the original deposit.

(3) (a) Where the re-deposit is made during the period
specified in column (1) of the Table below and such re-
deposit is for the period specified in the corresponding entry
in column (2) thereof, the date of re-deposit shall be deemed
to be the sume as thc date of maturity of the original de-

posit,
TABLE

Period elapsed between the date of maturity Minimom

and the date of re-deposit period of
re-deposit

1€Y) 2

1. 6 months or less. 1 year
2. More than 6 months and upto 12 months. 2 years
3, Morec than 12 months and upto 18 months. 3 ycars
4. More than 18 months. 5 years

e ————— L ——————

In the case of a re-deposit falling under item 4 of the
Tn(l};l, if more than thirty months have elapsed after the
maturity of the orlginal deposit, the date of re-deposit shell
be deemed to be the date preceding the date of withdrawal
of the original deposit by thirty months,

1086 G1/81—4

government One or more accounts on behalf The officer who opened the

account or his successor in
office.

of any of the said persons,
in the name of such person,

7. Interest.—The deposit shall carty interest at the rate
specified in the Tables below and such interest shall be
payable to the depositor at the end of each year in the
petiod of deposit :

Provided that in the case of a deposit made before 23rd
July, 1974, the rates of interest notified prior to that date
by the Central Government from time to time for such
deposit shall be applicable for the period of deposit upto
and 1nclusive of the 22nd Jul{, 1974 and the rates of
interest specified in Table A below shall be applicable for
?n?r relr!\;?;ning period of deposit commencing from the 23rd
uly, :

TABLE A
For deposits made before the 1st March, 1978

Period of deposit Rate of interest per annnm

1 year 8 per cent
2 years 8% per cent
3 years 9 per cent
5 years

10 per cent

TABLE B

For deposits made on or after the Ist March, 1978 but
before the 1st October, 1979 ‘

—

Rate of Interest per annum

Perlod of deposit

1 year 7 per cent
2 years 74 per cent
3 years 8 per cent
5 years 10 per cent

TABLE C

For deposits made on og after the 1st October, 1979 but
before the 2nd March, 1981,

Perlod of deposit

Rate of interest per annum '

1 year 8 per cent
2 years B4 per cent
3 years 9 per cent
5 yearsy 104 per cent
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TABLE D
For doposits made on or after the 20d March, 1981

Period of deposit

Rate of interest per annum

e e
1 year 84 per ecnt
2 yeurs 94 per cent
3 years 104 per cent
5 yearg 104 per cent

Note : For deposits made on or after the 1st October,
1979, interest will be payable anoually at
rates specifled in Table C or Table D, as the
cuse may be, calculated at half-yearly rest.

8. Premature withdrawal.—Premature  withdrawal of a
deposit my be allowed subject to the following conditions,
namely —

(a) No deposit may be withdrawn before the expiry of
one year from the date of deposit.

(b) Where a deposit in a 2-yoar, 3-year or S-year account
iy withdrawn prematurely, interest op such deposit shall be
payable to the depositor for the completed years and mouths
falling in the period commencing on the date of deposit and
ending with the dale of withdrawal and such interest ahall
be calculated at the rate which shall be two per cent leas
than the rate spectfied for o deposit of 1 year, 2 years or
1 years, as the case may be, in the concerned Table under
rule 7,

Explanation : Where the completed years and months in
the case of a deposit in a S5-year account exceed 3 ears,
such interest shall be calculated at the rate which shall be
(wo per cent less than the rate specified for a deposit of
3 years in the concerned Table under rule 7.

(c) Any interest already pald on the deposit under rule 7
shall be recovered from the amount of repayment of deposit
and the interest pavable under this rle.

9, Post-maturity intercst,—Where repayment of a deposit
under rule 7 bas become due but has not been made, intereat
shall be allowed on the deposit for a maximum period of
two vears from the date of matarity to the date of repay-
men{ of the deposit subject to the following conditions,
numely '—

ta} The intcrest shall be simple and shall be caleulated
&l the rate apLglicable. from time to time, to savings
accounts of the type of single or joint account,

(h) For the purpose of payment of interest, ani" furt
of the period which iy less than one month shall be
ignored.

(¢) The intereat shall be paid to the depositor in a
lnmp sum at the time of repayment of deposit.

10. Pledging of Accounts.—(1) Subjecr to sub-rules (2)
to (7), on an application being made in the prescribed form
by the transferer and the transferee, the officer in char
of the PPost Office Savings Bank where an account of the
transferer stands, may at any time. during the currency of
the account, permit tansfer of the account as security
{0 4]

(1) the President of Indiz or Governor of a State in
his official capacity :

(b) the Reserve Bank of Tndia or a scheduled bank oy
n co-operative  soclety  including a co-operative
hank

(¢) a corporatinn or a Government companv ; o1

(d) a local authority,

(2} Transfer under sub-rule (1) shall be permitted only
in regpect of the whole account and not for a part of it

[PART [}—SEC. 3(i)]

e

(3) Tramafer of sn account openod om behalf of a minor
shall bs permitted only f his guardian certifies that the-
minor ig aslive and the tramsfer i for the benefit of the
minor.

(4) When an account is uansferred under sub-rule (1),
the Post Office Savings Bank shall make the following
endorserment below the cniry of the Iast deposit in the pass
buook and also in the page of ths pass book where the name
und nddress of the depoaitor are written, namely (—

“Transferred 88 SECUrity (0. cvrviiiivee cinnnen.

(5) BExcept ag otherwise provided in the relevant rule, the
transferee of an account under this rule shall, until it s
re-transferred under sub-rule (6) he deemed to be the holder
of the account,

(6} Ap account transferred under sub-rule (1), may, on the
written authority of the pledgee, be re-transferred with the
previoug sanction of the authorised FPostmaster and when
such re-transfer I8 made, the Post Office Savings Bank

. shall make the following endorscment in the pass book at

the places indicated in sub-rule (4), namely :—
“Re-transferred to............. ol

(7) The pass book shall be presented bl); the depositor or
the tram?ercc, as the case may be, tn the Post Office Savin
}is;nk fcg purpose of making endorsement under sub-rule
(4) or (),

NOTE 1 : A Gazetted Officer of the Government accepting
an account as Aecurity under sub-rule (1) or
releasing the security under sub-rule (6} on behalf
of the President of Jndia or the Governor of a
State shall certify that he is duly authorised under
article 299 of the Constilution to execute such
instruments or deeds on behalf of the President
of India or the Governor of the State, giving the
particulars of the number and date of the notifica-
gfﬁ’ fof the Government suthorising him in this

elf,

NOTE 2 : An officer of the Reserve Bank of India or a sche-
duled bank or a co-operatlve society including a
co-operative bank, a corporatlon or a Government
company or a local authority as the the case may be
accepling un account ag sechrity under pub-rule (ls
or releasing the security under sub-rule (6) on
behalf of the respective institution, shall certify
under his dated signatore and seal of office that he
is duly authorised under the articles of the said
instjtution 10 execute such inatrumenic or deeds on
its behalf,

11. Procedure on the death of the depositor.(1) Subject
to sub-rules (2) and (3), on the death of the depositor in a
single account or of the survinving depositor in  a Joint
account, the procedure specified in rule 13 of the Post Office
Savings Bank General Rules, 1981 shall apply,

(2) If there are not more than two surviving nominees
or legal heira, they may, at their option, continue the acconnt
and receive any ontstanding amount of deposits and interest
in the manner provided for in thege rules, ns {f they had
opened the account themselves,

(3) Where the account is not continued under sub-rule (2),
it shall ba closed and any deposit qutstanding in the account
shall be repald with interest and such interest shall be allo-
wed for the period for which the deposit has remalned with
the Post Office Savings Bank and the rate of such interest
will. notwithstanding anything contalted in rule 8, be—

(iv as specified under rule 7, for the completed years

not exceeding the pericd for which the deposit
was mads ; and

(i) for anvy period thereafter in compleled months  upto
a maximum of twenty-four montha from the date
of maturity, as specified from time to time for -
savings accounts of the type of single or joint
account,

Note : Aoy interest already paid on the nccount under
rile 7 shall be recovered from the repayment of
delpoait and pavment of Mterest uynder this =uh-
Tule,
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(4) On the death of one of the depositors In & ]oim Acoount,

the surviving depositor shall be trented as the sole owner of

mg account &nd he may condnve the account or deal with
it in the manner specified under sub-rule (3).

{5) On the death of the guardian of & minor o lunatic
depositor, who opened the account, the new guardian may
deal with the account in the manner specified under sub-rule
(3) if the same iy required in the interest of such depositon,

12, Repeal and saving.—{1) The Post Office (Time De-
posits) Rules, 1970 arc hereby repealed

(2) Notwithstanding such repeal anything dons or any
action taken under the rules so repealed shall be decmed to
huve been done or taben under the corresponding provigions
?[ al{lcsc rules or the Post Office Savings Bank General Rules,

981.
[F. No. 3/15/81-NS(iii)]
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it an
¥25.90 G SR, 665(E).—In excrcise of the powers conferred by
940. 75 section 15 of the Government Savings Banks Act, 1873
(5 of 1873), the Central Goverpment hereby makes the
Y33. 863 following rules ; namely :—
.63 .
970.63 1, Short title and commencement.—(1) These rules may -
985.73 be called the Post Office Cumulative Time Deposit Rules,
futiyy, s 1981,
jU16. 20 {2) They shall come into force on the st day of April,

1982,
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2. Definitions.—In these rules, unless the context other-
wise requires—

(a) “account” means a Cumulative Time Deposit Ac-
count ;

(b) “Table” means a Table appended to these roles;

(¢) “year” means a year commencing on the date of
the first deposit in an account ;

wd) words and expressions used herein and not defined
but Jefined jn the Post Office Savings Bank Gene-
ral Rules, 1981 have the meanings respectively
assigned to them in those rules,

3. Application of the Post Office Savings Bank General
Rules, 1981 —For matters nol provided in these rules, the
provisions of the Post Office Savings Bank General Rules,
1981 shall apply.

4. Persons who can open an account.—(1) An account may
h¢ opened by—

{z1) a single adult; or

(h) two adults jointly, the amount duc on the account
being payable—

(i) to hoth jointly or survivor, or
(') lo cither of them or survivor; or

{¢) o guardian on bchalf of a minor or a person of
unsound mind ; or

{d) a minor, who has attained the age of ten years, in
his own 'name.

f2) A depositor can have more than one account in his
name ol jointly with another subject to the limits specified in
e 6

5. Type of account and its maturity,—(1) There shall be
one type of account, namely, 10-Year account, and its matu-
rity period shall be ten years,

(2) A 15.Yeur uccounit opened under the Post Office
Savings Bank (Cumulative Time Dcposits) Rules, 1959 shall
be continued under these rules :

Provided that at the written request of the depositor,
«uch an account which hag not become a discontinued account
under' rule 7 may be converted into a 10-Year account.

6. Limits on deposits and sccounts,—In each account,
deposits shall be made monthly subject to the following
conditions, namcly :

(i) The amount of each deposit shall bc a multiple of
five rupees.

(i) The minimum deposit shall be ten rupees and the
maximum deposit shall be one thousand rupees
in n single account or two thousand rupees in a
joint unccount,

(i) The first deposit shall be made at the time of open-
ing ‘the account and the amount of such deposit
shall be the denomination of Lhe account, Each
subsequent monthly deposit shall be made before
the end of the calendar month and shall be equal
to the first deposit,

(iv) Where n deposit is made by means of a cheque,
pay order or demand draft, the date of its pre-
sentation to the Post Office Savings Bank shall be
deemed to be the date of deposit.

(v) More than one account can bc opened by a person
in one or more Post Office Savings Banks but his
total deposits during the entire period of the ac-
counts, including his share of deposits in joint
accounts, if any, shall not exceed one lakh and
twenty thousund rupecs.

Fxplanation.—For the purpose of (his rule—

(a) ope half of the amount of deposits in a joint account
shall be taken ns the share of each depositor in
vuch an account.

(b) fop arrlving at the amouats of deposit that can be
made by a person who is already having an account
or accounts, a deposit of any amount in a 15-year
account shall be taken to bec equivalent to one and
u half times that amount in a 10-year account,

7, Defaults in deposit.—{(1) Tf there nte defaults in monthly
Jdeposit, and such defaults exceed ten in the case of a 10-year
account of fifteen in the ¢ase of [5-year account, the account
shall be treated as discontinued,

(2) A dcpositor may deposit in one lamp sum the defaulted
instalments or as many of the defaulted instalments as will
reduce the defaults to ten or less in the cuse of a 10-year
sccount or fifteen or less in the case of a 15-year aciount.

(3) Intercst at the rate of five paise for every five rupees
of a defaulted instulment for each month of default shall
wso be paid by the Jepositor along with such deposit,

(4) An account in which defavlted instalments are so de-
pusited shall not be trealed as discontinued,

8. Advance deposits.—(1) In an account Which has not
become a discontinued account undsr rule 7, deposits for
not less than six monthly instulments may be made in
advance in any calendar month at the option of the depositor
and rebate on such deposits shall be admissible ag tollows s—

Advance deposits

Rebate  for an account of Rs.
10/ denomination.

(1) Six or more deposits but  One rupee.
not exceding eleven de-
posits made in any cal-
cndar month,

(2) Twelve or more deposits Four rupees for every twehe
made in  any calendar deposits  and one rupee for
month, balance, if any, of not less

than  six deposits.

(2) For accounts of other denominations, the amouuts of

rellasnto1 shall be proportionate to the rates specified in sub-
rule (1),

9. Amount repayable to Jepositor on maturity.—(1) Tu
the cnse of an uccount in which all the monthly deposits
have been made, the amount, inclusive of interest, as speci-
fied in Tables 1 and 2 shall be repayable at the end of its
maturity period.

_(2) Tn_the case of an account having acfaulis nol exceed-
ing ten in a 10-Year account or fifteen in a 15-Ycar account,
the depositor shall have the following options, namely :—

(a) to puy the defaulted instalments, with interest at
the rate as specified in sub-rule (2) of rule 7 and
rcceive full maturity value as per Table 1 or 2,

ns the case may be, at the end of the maturity
period ;

(b) to extend the maturity period by as many months
as the number of defaults, puy the defaulted instul-
ments monthly, without interest, during the extended
period, and recelve the full maturity value as speci-
fied in Table 1 op 2, as the case may be, at the
end of the extended period;

{c) if the defaults are nol rectified during the maturity
period or maturity period as extended under clause
(b), to 1eceive at the end of such period an amount,
Inclusive of interest, which shall be in the same pro-
portion to the amount specified in Table 3 as the
number of monthly deposits made In the account
bears to one hundred cnd tWenty if it is a 10-vear
account or to one hundred -and eighty if it in a
15-year acconnt.

(3) Tn the case of en account treated as discontinued under
rule 7, the depositor shall be catitled to 1eceive at the end
of the maturity period, an amount, inclusive ¢f interest, which
shall be in thte same proportion fo the mmount specifled in
Cable 3 as the number of monthly deposits made in the
account bears to one hundred and fwenty if it i a 10-year

account or to one hundred and elghty if it i -
accoumt, B At s 15year
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{(4) (a) In the case of a 10-year account opened on or
after the Ist day of May, 1981, a bonus shall be payable
on jts maturity in addition to the amount specificd in sub-
rules (1) and (2), subject to the fullowing conditions, name-
ly :—

(iy the account shall not be a discontinued account under
rle 7;

Jdn no withdrawal under rule 12 has been made in the
account;

{b) Such bonus shall be ai the rate of ffty rupees for an
accdunt of ten rupees denomination and at proportionate
yates for other denominations,

10, Repaymenl on death of depositor.—(1) Subject to
sub-rule (2), on the death of the depositor in a single account
or both the depositors in a joint account, no further deposita
shall be made in the account and the procedure specified
m rula 13 of the Post Office Savings Bank Gencral Rules,
1981 shall apply. For the purpose of such procedure, the
umount due for repayment on the account shall be deemed
10 be as follows :—-

(2) I0all thomonthly deposits The amount  specified  in the
have been mude during  Table 1 or 2 as the case may
the maturity perlod or b
priod as cxtended under
clause (b) of sub-rule (2)
of rulc 9.

(by If thereare defaults  in
deposit and

(i) If the nomingzorlegal The antount  which  shill
heir desires toreceivo  be  in the same proportion
paymenl of propor- o the amount specified in

Table 3 as the number of
monthly  deposits made in
the account bears to  one
hundred and twonly if it
is a I0-years account and
{o one hundred and eighty if
it is u I5-yeat accoumnt.

tionate amount on
expiry of the maturity
period  or maturity
as  extended under
ealuse (b) of sub-rule
2 ofrule 9;

the amount spocilied in Table
4 or 5 or 7 or 8, as the case
may be,

(i) if the nowinee or legal
heir desires to receive
paymenl of propor-
tionate amount caller
than under (1) above.

(2) Nolwithstanding anything.qontained_ in sub-rule (1j, if
there arc only ong or two surviving nominee; or legal heirs,
he or they muy continue the account even if, by doing so,
the limit specified in rule 6 is exceeded.

(3) On the death of n depositon in a joint account, the
surviving depositor shall be treated as the sole owner of the
uccount and he may—

() continue the account zven if, by doing so, the limit

specified in rule 6 is excceded; or
{b) receive, on the expiry of maturity period or maturity
perlod an extended under clavse (b) of sub-rule (2)
of rule 9, an amount inclusive of Interest, which
shall be in the samec proportion to the amount
specified in Table 3, as the number of monthly
dJeposits madé in the account bears to one hundred
and twenty if it is a 10-year account or to one
hondred and eighty if it is a 15-year account; or

_(¢) claim, at any time ealier than under clavse (b),
proportionate amount us specified in Table 4 or §
ur 6 or 7 or 8, ns the case may be,

\4) On the death of the guardian of a minor or Tunatic
depositor, the new guardian may close the account snd

claim the amount due under rule 9, on expiry of the matu-
ity period or maturity peviod as exténdsd under clause (b)
or sub-rule (2) of mle 9, or clalm the proportionate amount
ag specified in Table 4 or 5 or 6 or 7 or 8, as the case
nivy be, if the same is required in the Intcrest of such depo-
£170r,

(%) {2} In the case of a 10-year account opened on or after
tae 1st day of May, 1981 and closed at the end of its matu-
1ty period or maturity period as extended under clause (b)
ot sub-rule (2) of role 9, a bouug shall be payable in addi-
non to the amount payable under this rule, subject to the
following conditions, namely :—

(ir the account shall not be a discontinued account
under rule 7

" (i no withdrawal under rule 12 has been made in the
account ;

(b) Such bonus shall be at the rate of fifty rupees for an
account of ten rupees denomination and at proportionate
rales for other denominations,

11, Post maturity interest—Where an account, including
4 discontinued account, is closed on a date subsequent to
the maturity petiod or the extended period under clause (b)
of sub-rule (2) of rule 9, in addition to the amount repayable
on the account under rule 9 or 10, intcrest shall be payable
ILo the depositor subject to the following conditions, name-
Y i

(i The interest shall be simple and calculated at the
ratg applicable from time to time to savings ac-
counts of the type of single or joint account,

(i) The interest shall be 1llowed for a maximum period
of two yearg from the date of maturity or the date
of expiry of the extended period under clause (b)
of sub-tule (2) of rule 9, as the case may be, to the
dare of closure of the account, and in computing
such period, any part of the period which less
than a month shall be ignored.

(1ii) The interest shall be calculated on the amount re-
payable under rule 9 or 10 as reduced by any
amount recoverable from the depositor undep sub-
rale (6) of rule 12 in respect of withdimwal, if any,
made by him and the interest payable by him
thereon.

12. Withdrawal.—(1) Wilthdrawals in an account may be
allewed during its maturty perlod subjeci to the following
conditlons, namely:— .

(i) The number of withdrawals shall not exceed twg in
a 10-year account and three in n 15.yeas account,

(ii) The first withdrawal shall be allowed only after a
minimum perlod of one year has elapsed from the
date of opening of the account and the depositor
has déposited at least twelve instalments in that
aceount,

(iii) The second withdrawal shall be allowed only after
the account has been in operation for 2 minimvm
period of filve yeals,

(iv) The third withdrawal In a 15-year account shall be
allowed only after the account has been in opera-
tion for a minimum period of ten years,

(v) Each withdrawal shall be restricted to fifty per cent
of the balance in the wccount as on the date of
application for withdrawal, inclusive of advance
deposits and refund or previous withdrawals, if
any.

(vi) No withdrawal shall be allowed in an account treated
as discontinued under rule 7,

(vil) Each withdrawal shall be a multiple of five rupees.

(2) Euch withdrawal may be repaid in one lump sum at
any time during the currency of the accownt or in equal
monthly instalments of five rupees or multiples thereof, The
tumber of such Instalments shall be limited to a8 maximum
of twenty and shall not exceed the number of months re-

" muining -for miaturity of the account and such. instalments

skall be payable slong with the monlhly deposits,
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(3) In respect of each withdrawal, simple interest shall
}ne payable by the depositor at the following rates, name-
Y imen

(i) 6 pen cent per annum In the case of withdrawals
made before 1at April, 1972.

(ii} 7.2 per cent per annum in the. case of withdrawals
made during the perfod from 1st April, 1972 to
31st March, 1975.

(ii}) 9.6 per cent per annum in the case of withdrawala
made during the perlod from 1st April, 1975 to
31st January, 1977.

(iv) 12 per cent per annum Ip the case of withdrawals
made on or after Ist February, 1977,

(4) In the case of repayment in one lump sum, the
interest under sub-rule 3 shall be puyable along with repay-
ment of the amount withdrawn and such interest shall be
calculated for full calendar months from the month of
withdrawal to the month of repﬂ{mcnt Irrespective of the
date on which the amount [s withdrawn or repaid, If the
repayment with interest is made on or before the tenth of
month, no Interest shall be payable for that month.

(5) In the case of repayment in monthly Instalments, the
interest under sub-rule 3 shall bs calculated on the amount
remaining unpaid at the end of each month from the
month in which the withdrawal was made and such interest
shall be payable along with the last instalment of repayment
or in the month next following the month in which repay-
ment of the last instalment is made,

(6) Where, for any reason, the amount of withdrawal
or a part thereof has not been repaid, or the interest thereon
has not been paid, before the closure of the account, an
outstanding amount due from the depositor in this beha
shall be recovered from the amount repayable to him or to
his nominee or legal heir, as the case may be, on the
closure of the accoypt.

13, Procedure on the minor attaining majority —(1) A
minor on whose behalf an account has been opened may,
on his attalning majority, contlnue ths account till maturity
if the limit prescribed in rule 6 is not exceeded or claim
at the end of the maturity period of the account the pro-
portionate amount as specified unde;y sub-rule (3) of rule 9,
if he does not continue the account.

(2) Where an account is continued under sub-rule (1),
the ex-minor shall give a decluration as follows :(—

“I hereby declare that the Post Office Savings Bank
General Rules 1981 and the Post Office Cumulative
Time Deposit Rules 1981 have been read bylto
me and that I accept the said rules and all such
amendments thereto as may be issued, from time
to time, as binding on me.

I further declare that the total deposity made|to be
made by me in my Cumulative Time Deposit ac-
countlaccounts including deposits in the accounts
opened by me in my own name as a minor shall
not exceed one lakh end twenty thousand rupees”.

t4. Repeal and saving.—(1) The Post Office Savings Bank
(Cumulative Time Deposits) Rules, 1959, are heieby repealed,

{2) Notwithstanding such repen,—

(a) anything doue or any sction taken under the rules
so repealed shall be deemed fo have been done or
taken under thte corresponding provisions of these
rules or the Post Office Savings Bank Genera] Rules,
1981 ;

(b) the provisions of the rules so repealed shall apply
to a 5-Year account opened before the 1st day of
November, 1973,

1086 G1/81-—6
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TABLE 1

(See Rules 9 and 10)

Amounts repayable on maturity on 10-Year Cumulative Time
Deposit Accounts

Period during which account Is or has becn Amount
opened (Rs.) rapay-
able on an
account of
Rs. 10
denomina-
tion

From 2-1-1959 to 31-3-1959 (both dates incluslve) 1457

From 1-4-1959 to 31-3-1960 . 1461
From 1-4-1960 to 31-3-1961 " 1465
From 1-4-1961 to 31-3-1962 . 1471
From 1-4-1962 to 31-3-1963 ” 1477
From 1-4-1963 to 31-3-1964 " 1484
From 1-4-1964 to 22-7-1964 . 1495
From 23-7-1964 to 22-7-1965 . 1505
From 23-7-19635 to 22-7-1966 " 1510
From 23-7-1966 to 22-7-1967 " 1521
From 23-7-1967 to 22-7-1968 " 1533
From 23-7-1968 to 22-7-1969 " 1546
From 23-7-1969 to 22-7-1970 " 1569
Prom 23-7-1970.to 22-7-1971 »” 1576
From 23-7-1971 to 22-7-1972 " 1593
From 23-7-1972 to 22-7-1973 ' 1611
From 23-7-1973 to 22-7-1974 ” 1630
From 23-7-1974 to 30-9-1979 . 1650
From 1-10-1979 onwards 1693.20
Note :—The amounts repayable on maturity on agoounts of

other denominations shall be proportionate to thz
amounts specified above.

TABLE 2

(See Rules 9 and 10)
Amounts repayable on maturity of 15-Year Cumulative Time

Deposit Agoounts
Period during which account is or has been Amount (Rs.)
opened repayable on
an dccount
of Rs 10
denomina-
tion.
1 2
From 2-1-1959 to 31-3-1939 (both dates inclusive) 2533
From 1-4-1959 to 22.7-1 959 ” 2541
Prom 23-7-1960 to 22-7-1961 " 2562.30
From 23-7-1961 to 22-7-1962 " 2576.20
From 23-7-1962 to 22-7-1963 . 2590.40
From 23-7-1963 to 22-7-1964 " 2605.90
From 23-7-1964 to 22-7-1963 " 2622, 60
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From 23-7-1965 to 22-7-1966 " 2640.50 2% 255,42
From 23-7-1966 to 22-7-1967 " 2660, 80 26 265.99
From 23-7-1967 to 22-7-1968 . 2682,30 27 276.46
From 23-7-1968 to 22-7-1969 . 2705. 50 gg ;g; é}
From 23-7-1969 to 22-7-1970 » 2719.30 0 303: 13
From 23-7.1970 to 22-7-1971 ' 2743.70 1 118,89
TFrom 23-7-1971 to 22-7-1972 " 2759.60 k)] 329,68
rrom 23-7-1972 to 22-7-1973 " 2776 R0 33 340.28
Fautn 23 11973 to 31-10-1973 ,, 2781, 50 g‘s‘ ;g;:;f
Note 1—The amounts repayable on maturity on accounts of 36 372.76
other denominations shall be proportionate to the 37 383.47
amounts specifled above. 38 394,51
39 405,28
40 416.40
TABLE 3 A1 427.22
(Sce Rules 9 and 10) 42 438,44
43 449 31
Perlod during which the account is or Amyunt (Rs) e 44 460,63
has been opened an  account  of 45 471.99
Rs. 10 denomination 46 483.42
— - 47 494,91
10-Year 15-Year 48 505.97
Account Account 49 517.56
50 529.22
Before 1-4-1970 1450 2500 51 540,94
On or after 1-41970 but before 1-4-1974 1530 2655 52 552.73
On or after 1-4-1974 but before 23-7-1974 1570 gi ggg gg
On or after 23-7-1974 but before 1-10-1979 . 1650 55 588: 50
On or after 1-10-1979 1693.20 56 600, 56
N 57 612,70
Note :—The amount for anaccountofany other denomination
shall be proportionate to the amount specified above. 38 624.91
59 637,20
60 650.00
TABLE 4 6l 663.48
: s
Amount payable to legal heir or nominee on the death of the 64 699, 54
depositor In 10-year or 15 -year Cumulative Time Deposit account 65 711.64
opened before the Ist April, 1970 66 £ 723.79
- - 3 67 735.98
Number of deposits made Amount 68 748.22
(Rs) for 69 760.30
denomina- 70 712.62
tion of Rs. ! 784.99
10/- 72 797.52
73 §09.99
1 2 74 822,50
— C 75 835.05
1toll The deposits made 76 ‘847.65
12 121.14 77 860.30
13 131,33 78 873.00
14 141,53 79 885.75
15 (51,80 80 898.54
16 162.04 81 911.38
17 172,36 82 924,27
18 182,64 83 937,21
19 193.01 84 950.91
20 203.32 85 963.11
21 213,75 86 976.20
22 224,11 87 939,34
23 234,48 88 1002, 53

24 245.00 89 1015, 77

——— e —— e —— —— - T -
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1 2
90 1029,07
91 1042.41
92 1055,81
93 1069.26
94 1082,78
95 1096.30
96 1109.77
97 1123.45
98 113719
99 1150.57
100 1164 .41
101 1178.31
102 1192.26
103 206.29
104 1220.34
105 1234 .47
106 1248.65
107 1262.90
108 1277.67
109 1292.08
110 1306.47
111 1320.96
112 1335.51
113 1350.12
114 136480
115 1379.52
116 1394.32
117 1409.18
118 1424.09
119 1439.07
120 1450.00
121 1463.87
122 1481.73
123 1497.60
124 1513 .47
125 1529.34
126 1545.20
127 1561.07
128 1576.94
126 1592.80
130 1608.67
131 1624.54
132 1640.40
113 1656,76
134 1673.12
136 1705.84
137 1722.20
138 1738.56
139 1754.92
140 1771.28
141 1787.64
142 1804.00
143 1820.36
144 1836.72
145 1854.06
146 1871.39
148 1906.06
149 1923 .40
150 1940,73
151 1958.07
152 1975.40

153

1992.74

1 2
154 2010 07
1553 2027 .41
156 2044.74
157 2063.14
158 2081.55
159 2099.95
160 2118.36
16l 2136.76
162 2155.16
163 2173.57
164 2191.97
165 2210.38
166 2228.78
167 2247.18
168 2265.59
169 2285.12
170 2304.66
171 2324.19
172 234373
173 2363.26
174 2382.79
175 2402.33
176 2421.86
177 2441 .40
178 2460.,93
179 2480.46

Note: Thesmounts will be proportionate for other dend ming -
[IGHTE

TABLE 5

(See rule 10)

Amount pay: ble to lege ] heir or ncminee on the dea th of the
depositor  in 10-yesr or 15-yei r  Cumulutive Time Deposit
( ccount opened on or after the 1st April, 1970 but before {he
15t April, 1974.

Number of deposits made Amount Rs,
{or denominn -
tion of Rs, 10/-

T

]

1 to 11 The deposits m: de

12 121.63
13 131.93
14 142,20
15 152.63
16" 163.02
17 173.46
18 183.92
19 194.42
20 204.96
21 215.54
22 226.16
23 236.81
24 247,50
25 258.26
G 269.07
27 279.92

290.83

28
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29 301.78 93 1118.39
30 312,79 94 1132.74
31 323.85 95 1147.14
32 334.96 96 1161.76
33 346.13 97 1176.36
14 357.85 98 1191.02
35 368.64 99 1205.74
36 379.9% 100 1220.52
37 391.38 101 1235.36
. 402, 85 102 1250.26
" 414.38 103 1265.22
» 425.97 104 1280.24
10 43762 105 1295.32
" 449,35 106 1310.47
2 461 14 107 1325.68
14 473.00 igg 1340.94
” 454,93 109 135628
e 496.93 o 1371.67
- 509.01 12 1387.13
o or e 112 1402.65
s .45 113 1418.24
x P 114 1433.88
o 558.29 116 1449, 59
pos 570.87 117 1465.37
” 583.54 118 }:gl I
" 596.31 119 1513':);
o 609.16 120 1530.00
s 621.98 121 1546.02
. 635.02 122 1562 32
s 648.15 123 1578.76
2 661.39 124 1595.21
o 675.00 125 1611.79
61 687.34 126 162838
ph 700,01 127 1645.11
p 712.72 128 1661 .84
64 725.49 129 1678.72
65 738.30 130 1695.59
66 751,17 131 1712.62
68 777.05 133 1746.81
o 790.06 134 1763.98
@ 40313 135 1781 31
70 816.29 136 1798.63
» 829,50 137 1816.10
3 842.72 igg 183387
74 856.00 1851.20
75 869.32 m’ 1368.83
s 482,70 L1 1886.61
16 806 13 142 190438
n 509, €. 143 1922.32
78 ooa oa 144 1940.25
™ ot 145 1958.34
“ e 146 1976.43
5 Sot o 147 1994.68
82 5406 148 2012.93
e o8l 149 2031.34
84 o3 1% 2049.73
e 1019.48 152 2006
87 "1033.46 153 o g0
poe 1047.47 154 s
£ 2124.38
1061.55 155 2143,22
g? 1075.68 156 2162.10
1089.86 157 2181.57

92 ] 1104.00 158 2201.04
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159 2220.70
160 2240.46
161 2260.20
162 2280.16
163 2300.19
164 2320.22
165 2340.46
166 2360.79
167 2381.10
168 2401 ,63
169 242225
170 2442 .86
171 2463.68
172 2484 .60
173 2505.50
174 2526,63
175 2547.85
176 2569.04
177 2590.47
178 2611.99
179 2633.49
Note:—The amounts will be proportionate for other dencmina -

tions.

TABLE 6
(See rule 10)
Amount payable to legal heir or nomines on the death of
depositor in a 10-year Cumulative Time Deposit rccount in

respect of tccounts opengd on or ufter the 1st April, 1974
but before the 23rd July, 1974.

Number of deposits Amount (Rs.)
for denomina-
tion of Rs. 10/-

1 2

1to 11 The deposits made

12 122.60
13 133.00
14 143.50
15 154.00
16 164,60
17 175.20
18 185.80
19 196.40
20 207.10
21 217.90
22 228.60
23 239.50
24 250.30
25 261.20
26 272.10
27 283.10
28 294.10
29 305.10
30 316.20
31 327.30
32 338.50
33 349.70
34 360,90
a5 372.20
36 383.50
37 394 .90

38 406,30

—_— M e

1935
1 2
39 417.80
40 429,20
41 440.80
42 452.40
43 164,00
44 475.60
45 487.30
46 499,10
47 510.90
48 522.70
49 535.00
50 347.30
51 559,70
52 572.20
53 584.70
54 597.40
55 610.20
56 622.90
57 635.80
58 648.90
59 661.80
60 675.00
61 687.80
62 700.70
63 713.70
64 726.70
65 739.70
66 752.90
67 766,10
68 779.30
69 792.60
70 806.00
7 819,50
72 $33.00
73 846.60
74 860.30
75 $74.00
76 887,80
i 901.60
78 915.80
79 929.80
80 943,90
81 958.10
82 972.30
83 986.60
84 1000.90
85 1015.40
86 .1029.90
87 1044.80
88 1059.50
89 1074.20
90 1089.10
91 1104.00
2 1118,90
93 113430
94 1149.50
95 1164.70
96 1180.00
97 1195.40
98 1211.20
99 1226.80
100 1242.40
10] 1258.10
102 1274.30
103 1290.20
104

1306,20
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N —
0s 1322.20
106 1338, 80
107 1355.00
108 1371.40
109 1387.70
10 1404.20
111 1420.80
112 1437. 40
113 1454.20
114 1471.00
15 1487.90
116 150440
117 1520.90
118 1538,00
119 1555.30
Et:_:fmhﬁatq will bo proportionate for other denomina-

tions.

TABLE 7

(Seo rule 10)

Amount psyable to logal heir or n01.nincc on tht._: doath of.a
depositor in a 10-yezr Cumulative Time Deposit recount in
respect of accounts opered on orefter the 23rd July, 1974, but
before the 1st October, 1979,

Number of deposits

Amount (Rs,)
for denomina-
tion of Rs 10/-

1 to 11 The deposits mr de

12
13
14
15
16
17
18
19
20
21
22
23
24
25
26
27
28
29
30
31
32
33
34
35
36
37
38
9
40

2

123.30
133.80
144.40
155.00
165.70
176.40
187.20
198.00
208.90
219.80
230.80
241.80
252,80
263.90
275.00
286.20
297,50
308.70
320.10
331.50
342.90
354 .40
365.90
377.50
389.10
400.80
412.50
424,30

436.10

THE GAZETTE OF INDIA § EXTRAORDINARY

{(PArT I—SEC. 3(i)]

! 2

i 448.00
4 459.90
43 471.9
44 483.90
45 496.00
46 508.10
4 520.30
48 53250
9 544.80
30 557.20
5 569.60
52 582.00
53 594.50
54 607.10
53 619.70
5 632.40
57 645.10
58 657.90
59 670.70
60 683.60
61 696.80
62 710.20
63 723.60
64 737.10
65 750.60
66 164,30
67 777.80
68 791.60
69 805.50
70 819.50
71 833.50
72 847.70
73 861.90
7 e
7o oo
77 919.70
78 934.30
79 949.10
80 963.90
81 978.80
82 993.80
83 1008.90
84 1024.20
85 1039.50
86 1054.80
87 1070.30
88 1085.90
89 1101.60
90 1117.40

1133.60
g; 1149.60
93 1165.70
9% 118190
95 1198.10
96 1214, 50

1231.00
o 124760
99 1264.70

1281.50
ot 1298, 50
o 1315.50
102 1332 60
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o T TTTTTTT 1349.90 44 484.90
ot 1367.70 45 497.00
105 1285.10 46 509,20
ol 1402.70 47 321.40
107 ' 48 533,70

1420.40 3,

108 3 49 546.15

1413820 .
109 6 60 50 558 .65
e 11354"70 51 571.20
m ) 52 583,85
112 1493.40 - phoab
113 1511.60 “ o
114 1530.60 . o
118 1549.10 % o
116 15617.70 57 647 95
117 1587.10 - 66100
118 1605.90 © P
119 1625.50 po" A
Note:—The amounts will be proportionate for other denomine - 61 700. 60
tions. 62 714 .05
63 727.60
64 741.25
TABLE § o5 .28
(See rule 10) 66 768.70
Amount payable to legal heir or nominee on the death of gg ;gégg

a depositor ‘In a 10-Year Cumulative Time Deposit account €9 310.55

opened on or after the 1st October, 1979, 70 824‘ 65

7

Number of Amount (Rs.) for - g;g?g
deposits denominatlon of Rs. 10 " 867-55
1 " ' 7 882.00
73 896. 55

1to 11 The deposits made ;‘75 3}215 gg
12 123.35 -8 oo o
s }ii'i?, 79 955.65
o ’ 80 970,65
15 155.15 81 o8 o
16 165.85 % Boolgsl
19 i;’?fﬁ 83 1016.20
- ) 84 1031.60
19 198.20 85 o o
A 2‘2’3'(‘,2 86 1062.65
= 231.00 87 1078.30
2 2205 88 1094.05
- ' 89 1109.95
24 253,10 90 1195 o0
o i‘;‘;'i‘; 91 1141.95
2 286. 60 92 1158.15
o ‘ 93 1174.40
28 297.85 o4 A

- 209.20 95 1207.25
30 320.55 o6 PP
31 331.95 o7 s
o 3‘;1-;‘3 98 1258.10
" ' 99 1275.45
KL 366,50 100 1292.90
3 3;3'.‘," to1 1310.50
" 4 '45 102 1328,20
% 40;‘ ; 103 1346.00
38 13.20 104 1363.95
o 425.05 105 1382.05
40 436.90 106 T
e 448.80 107 1418.60
- 460.80 108 1437.10
43 472 80

- 109 1456.20
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1 2
110 1475 45
111 1494 .85
112 1514 .45
113 1534.15
114 . 1534.0%
115 1574.10
116 1594.30
117 1614 .65
118 1635.20
119 1658 ,85
Note -— The amounts will be proportionate for other denomi-

nations.
[F. No. 3/15/81-NS (iv)]
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GSR. 666(F).—In exercise of the powers conferred b
scction 15 of the Government Savings Banks Act, 187
(5 of 1873), the Central Government hereby make. the
‘Followdng rules, namely ;—

{. Short title and commencement.-—(1) These rules may
be called the Post Office Recurring Deposit Rules, 1981,

(2) They shall come into force on the 1st day of April,
1982 :

2. Definitions.—In these rulcs. unless the context

other-
wise requires,—

ta) “account”™ means a recurring Deposit Accouant;
(b) “Table” mecans a Table appended to these rules;

(¢) “year” means g year commencing on the date of the
first deposit in an account;

(d) words ang expressions vsed herein and not defined
but defined in the Post Office Savings-Bank General
Rules, 1981, have the meanings respectively assign-
ed to them in those rules.

3. Application of the Post Office Savings Bank Generul
Rules, lp981 —For matters not provided in these rules, the
provisions of the Post Office Saviogs Bank Qeneral Rurlea.
1981 shall apply.

4 Persons who can open account :;—
(1) An account may be opened by—

(a) a single adult; or

(b) two adults jointly, the amount due on the account
being payable—

(i) to both jointly or survivor, or
(ii) to either of them or survivor; or

(c) a guardian on behalf of 2 minor or a person of
upsound mind; or

(d) a minor who has attained the age of ten yeors.
in his own name.

{2) A depositor can have more than one account in his
name Or jointly with another.

5 Maturily period ;—Maturity period of an account shall
be five years.

6. Deposits :—(1) Subject to the provisions of sub-rule (2}
to (4) and rule 10, a depositoe shall moke sixty monthly de
posits in an account.

(2) The amount of monthly deposit shall be five rupees
or any multiple thereof.

(3) The first monthly deposit shall be made at the time of
opening the account and the amount of such deposit shall
be the denomination of the account. Each subsequent monthly
deposit shall be made before the end of the calendar month
and shall be equal to the first deposit.

(4) Where a deposit is made by means of a cheque, pay
order or demand draft, the date of its presentation to the

Post Office Savings Dank shall be deemed to be the date of
deposit.

7. Defaults in deposits —

(1) If therc are not more than five defaults In monthly
deposits, the dctgositor may, at his option, extend the matu-
rity perlod of the accomnt by ns ma Y months as the num-

te

ber of defaults and deposit the defaulteq instalments during
the extended period.

(2) If there are more than flve defaults in monthly depo-
sit, the nccount ghal]l be treated as discontinued and a depo-
sitor may at any time during the currency of the account,
deposit in one lump sum the defaulted instalments or as many
of the defaulted instalments as will reduce the number of
defaults to five or less, Interest at the rate of five palse for
every flve rupees of a defaulted instalment for each month
of default shall also be paid by the depositor along with such
deposit and sn account in wt'ch defaulted Instalments are
ro deposited shall not be trzat’ 4 ns discontinued.

8. Advance deposits —(1) In an account which hag not
become a discontinned account under rule 7, leposits for not.
less than six monthly instalments may be made in advance
in any calendar month at the optlon of the depositor and
rebate on such.deposits shall be admissible as follows :—

“Advance deposits Rebate for an account of

Rs, 5/- denomination

(i) Six or more deposits but
nct exceeding eleven de-
posits made in any calendar
month.

(i) Twelve or more deposlts Two rupees for every
made in any calendar twelve deposlts and fifty
month. palse for balance, if any,

of not less than six de-
posits,

(2) For accounts of other denominations, the amounts of

rebate shall be proportionate to thc rates specified in sub-
rule (1)

9. Repayment on maturity :(—(1) (4) In the case of an
account in which sixty monthly deposits have been made
during its matority period or maturity period as extended
under sub-rule (1) of rule 7, the depositor shall be entitled
nt the end of such period to receive the amount, inclusive of
inierest, specified in the Schedule below —.

SCHEDULE
hPe.riod during which account 1s or has been opened Amount
(Rs) re-
payable
onan
account of
Rs. 10
denomi-
hation
From 14-1970 to 22-7-1970 (both dates inclusive) 715
From 23-7-1970 to 22-7-1971 o 720
From 23-7-1971 to 22-7-1972 . 726
From 23-7-1972 to 22-7-1973 . 733
From 23-7-1973 to 22-7-1974 " 741
From 23-7-1974 to 30-9-1974 " 754
From 1-10-1974 to 30-9-1975 " ‘756
From 1-10-1975 to 30-9-1976 " 758
From 1-10-1976 to 30-9-1979 - 760
From 1-10-1979 onwards » 778.10

(b) amounts repayable, inclusive of interest, on accounts
of other denominations shall be proportionate to the amounts
specified in the Schedule.

(2) (a) Where an account has become discontinned or
where the defaults in monthly deposit In an account have not
been rectified during its maturity period or maturity period as
extended under sub-rule (') of rule 7, the depositor shall be
entitled, on the expiry of such period, to receive an amount,
inclusive of interest, which ghall be in the same proportion
to the amount speclfied in the Schedule below as the number
of monthly deposits made in the account bears to sixty :—

SCHEDULE
Period during which the account 1s or has bean Amount
opened (Rs) for
an account
of Rs. 10
denomi-
nation
From 1-4-1970 to 14-1-1971 (both dates inclusive) 700
From 15-1-1971 to 31-3-1974 . 710
From 1-4-1974 to 22-7-1974 " 720
From 23-7-1974 to 30-9-1976 " 750
From 1-10-1976 to 30-9-1979 " 760
From 1-10-1979 oriwards " 778.10
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(b) The amount for an account of any other denomination
;h?ll be proportionate to the amount specified in the Sche-
ule.

10, Accounts continued beyord maturity period (—(1)
Notwithstanding  anything  contained in the foregoing
rules, if sixty monthly deposits have been made in an account
during its maturity period or maturity period as extended
under sub-rule (1) of rule 7, the depositor may, at his optlon,
continue the account for a further period upto maximum of
five years and make monthly deposits dunmng such further
period. Each such monthly deposit shall be equal to the first
deposit in the account. The provisions of rules 7 and 8 shall
be applicable to such deposits also.

(2) An account continued under sub-rule (1) may, at any
time, be closed by the depositor and on such closure, he
shall be entitled to receive repayment of the amount, inclusive
of interest, as follows :—

(a) If the account is closed after being continued under
sub-rule (1) for a completed number of years, the depositor
shall be entitled to recelve the amount as specified in Table |
or 2 as the case may be.

(b) If the account is close after belng continued under
sub-rule (1) for a period of less than ome year, the depositor
shall be entitled to recelve the amount as apecified under sub-
rule (1) of rule 9 together with (i) interest on such amount
for the complete months for which the account was continued
and (ii) the amount of deposits made by him during the
perlod for which the account was continued.

(¢) If the account is closed after belng continued under

sub-rule (1) for & completed number of years not exceeding .

4 and for a part of a year thereafter, the depositor shall be
entitled to receive (i} the amount as specified in Table 1
or 2, as the case may be, relevant to the completed number
of years, (ii) interest on such amount for the complete
months in the partial year, and (iii) the amount of deposits
made by him during the partial year.

(d) The interest referred to in  clause (b) and (c} shall
be calculated at the rate applicable, from time to time to sav-
ings accounts of the type of single or joint account.

1. Retention of amount of rcgaymcnt beyond maturity
period.—(1) Notwithstanding anything contained in the fore-
going rules, if sixty monthly deposits have been made in an
account during its maturity period or maturity period as
exented wunder sub-rule (1) of rule 7, the depositor may,
at his option, continue the account and retain in it the amount
of repayment due under sub-rule (1) of rule 9 for a_further
period upto a maximum of five years, without making any
fresh deposits during such further pcriod.

(2) On closure of the account at the expiry of the further
peiod referred to in sub-rule (1), the depositor shall be entitl-
ed to receive repaymeont as follows :—

(a) If the further period is less The amount due under sub-
than one year. rule(l) of rule 9 together with
interest on such amount for
the complete months in the

further period.

(v) If the further period con- Theamount specified in Table
sists of completed years 3 or 4 as the case may be.
only.

(©) If the further periodcon- The amount specified in
slsts of completed year not Table 3 or 4 as the case may
excoeding four and a part be, relevant to the number?
of the year thereafter. of comploted years together’

with Interest on  such

amount for the complete
months in the partial year.

(3) The interest specificd in clauses (a) and (c¢) of sub-
rule (2) shall be calculated at the rate applicable from time
to time to savings accounts of the type of single or joint
account.

12. Repayment of death of depositor.—(1) _S'ubjcct to
sub-rule (2). on the death of the depositor in a single account
or of both the depositors in a joint account, no further de-

sits shall be made In the account and the procedure speci-

ed in rule 13 of the Post Office Savings Bank Genera) Rules,

1086 GI/R1—38

1981 shall apply. For the purpose of such procedure, the

amount due for repayment on
to be as follows :—

T sixty monthly depo.q_it; B

have been made and the
account has not been con-

tinued under sub-rule (1) of

rule 10 or rule 11.

(b) If less than sixty monthly
deposits have been made
in the account and;

(d) If the nominec or legal heir
desires to reccive the
amount due, on the expiry
of maturity period or ex-
tended maturity period
under sub-rule (1) of rule
7, or

(il) If the nominee or legal heir
desires to receive the
amount due at any time
carlier than under (i) above.

(© Iftheaccount has been con-
tinued under sub-rule (1)
of rule 10 or rule 11.

the account shall be deemed

“The amount specified in sub-
rule (1) of rule 9.

The amount specified o
sub-rule (2) of rule 9, sub
ject to the provisions of rule
13.

The amount specified in
Table 5, 6, 7, 8, 9 or 10, as
the case may be, subject to
the provisions of rule 13.
The amount specified in sub-
rule (2) of rule 10 or rule 11,
as the case may be.

(2) Notwithstanding anything contained in sub-rule (1)
if there are only one or two surviving nominees or lcgai
heirs, he or they may continue the account and receive re-
payment of the amount, inclusive of interest, in the manner
provided for in these rules, as if the account had been open-
¢d by him or them.

(3) On the death of a depositor in a joint account, the
surviving depositor shall be treated as the sole owner of the
account and he may deal with it In any manner provided
for in these rules as if he had opened the account in his
name, If less than sixty monthly deposits have been paid
into the account, he shall also have the option to close the
account immediately and recelve the asmount specified in
Table 5, 6, 7, 8, 9, or 10, ns the case may be.

(4) On the death of the guardian of n minor or lunatic
depositor, the new guardian may close the account and claim
the amount as specified in sub-rule (1) or (2) of rule 9 or
sub-rule (2) of rule 10 or sub-rule (2) of rule 11 or Table
5, 6,7, 8 9 or 10, as the case may be, if the same is required
in the interest of such depositor.

13. Repayment of full maturity value on the death of the
depositor in  certain cases (Protected Savings Scheme.).—
(1) Where the depositor in a single account or the surviv-
ing depositor in a joint account dies during the maturity
period of an account or its exténtion under sub-rule (1) of
rule 7, the legal heir or nominee, as the case may be, of
such depositor, shall be entitled to receive the amount specifi-
ed in sub-rule (1) of rule 9 as if the dcgositor had paid all
the sixty monthly deposits, subject to the following condi-
tiong namely :—

(i) The denomination of the account shall not exceed
twenty rupees,

(ii) The account has not become a discontinued account.

(iii) The period from the date of opening the account to
the date of death of the depositor or surviving depo-
sitor, as the case may be, is not less than two years.

(v) The age of the depositor or depositors, as the case
may be, at the time of opening the account is not
Jess than 18 vears and not more than 53 years. At
the time of opening the account or thereafter, every
depositor shall give a declaration in writing to the
Post Office Savings Bank indicating his age at the
time of opening the account. Where such declara-
tion has not been given by the depositor or depo-
sitors, the claimant shall furnish a certified <opy
of the School Leaving Certificate of the deceased
depositor or a declaration on a plain paper ag to
the age of deceased depositor at the time of open-
ing the account duly attested by a Gazetted Officer,
a Magistrate fincluding Honoraty Magistrate), a
member of Parliament or of a Legislature (Includ-
ing the Metropolitan Council for DelbD) or a Pan-
chayvat President or Pramukh.



1938/10

(v) The first twenty-four monthly deposita have been
made without default.

Explanation :—A defaulted nstalmeny paid with in-
terest specified under sub-rule (2) of rule 7 before
the death of the depositor or the surviving depo-
sitor, as the case may be, shall not be treated as a
default.

(vi} The amount of defaults, if any, after iwenty-four
months from the date of opening the account, to-
goether with intercst on such amount ag the rate
specified in sub-rule (2) of rule 7 shall be deducted
from the umount payable nnder this rule.

(vii) No withdrawal hag been made from the account
during the first twen!y-four months.

(viii) If a withdrawal under rule 14 has beoen made from
the account after expiry of twenty-four months from
the date of opening of the account, any outstanding
amount of such withdrawal and the interest due on
the withdrawal under rule 14 shall be recovered
from the amount payable under this rule.

(ix) The legal helr or the nominee, a8 the case may be,
has not made any claim, or hag not already been
given the benefit under this rule in respect of any
other account, or in respect of a 5-yeur Post Office
Curnulative Time Deposit account, held by the
same depositor,

(2) Tf a depositor or a surviving depositor, aa the case may
be, has more than one account of the denominations not
exceeding twenty ripees, the benefit of payment under this
rule shall be available in respect of only that account which:
may be specified by the depositor or surviving depositor, as
the case mav be, Such depositor may change the option and
specify another account, if he so desirable, by an application
to the Post Offics Saving Bank where the account is held. If
no such account has been specified by such depositor, has
benefit of payment shall be admissible in respect of the ear-
liest account of the denomination of twenty rupees, if any.
which qualifies for payment and if there is no such account of
the denomination of twenty rupees, than in respect of any
one of the earliest accounts of the denominations of fifteen
rupees, ten rupees and five rupees which qualifieg for pay-
ment.

(3) The legal heir or nominee, as the case may be, shall
on the death of the depositor or the surviving depositor, rs
the case may be, apply in the manner prescribed to the Post
Office Savings Bank where the account is held. not later than
one vyear from the date of death of such depositor. A
death certificate or a certified copv thereof should be attach-
ed with such application, The clnim will be sanctioned by
the reclevant Head Savines Bank after verification from the
Office of the National Savings Commissloner, Nagpur that
the benefit of the payment of full maturity value on death
has not been previously avalled of by the legal heir or
nominee of the deceased depositor in respect of any other
account including a 5-vear Post Office Cumulative Time
Deposit account.

14. Withdrawal.—{1) Subject to the provisions of sub-
rules (2) to (7)., where an account has not hecome a dis-
continued account under sub-rule (2) of 1ule 7. one with-
drawal not exceeding fifty per cent of the dJenosils made in
the account may be allowed after the account has been
in operation for at least one year and twelve monthlv de-
posits have been made in the account.

(2) The amount of such withdrawal shall be a multinle
of five rupees. Tt may be repnid, at any time dnring the
currency of the account, in one lumnp sum or in equal monthly
instalments.

(3) Simple interest at the rate specified Lelow shall be
payable bv the depositor :(—

(a) ¥or withdrawal made before 1st April, 1972.—6 © per
cent per anpum,

(b) For withdrawal made during the period from 1«
Anrl, 1972 to 1st March, 1975—7.2 per cent per
annum.
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(¢) For withdrawal made the period from lst April,
1975 to 31st Jaonary, .1977-—9.6 per cent per
annum. ,

(d) For withdrawal made on or after 1st February,
1977—12 per cent per annum,

(4) In the case of repayment in onc lump sum, interesi
ut the rate specified in sub-rule (3) shall be calculated on
the amount of withdrawal for full calendar months from the
month of withdrawal 1o the month of repayment irrespective
<])£ the date on which the amount is withdrawan or repaid.

the repayment with interest is made on or before the 10th
of & month, no intcrest shall be payable for that month.

(5) In the case of repayment in equal moothly instalments
the amount of each instalment shall be a multiple of flve
rupees and the number of instalments shall oot excead the
number of months remaining for maturity of the account
or the post-maturity period for which the account is continued
under rulg 10 & 11, The interest at the rate specified in sub-
rule (3) shall be calculated on the amoun! remaining unpald
at the end of each month from the monih of withdrawal and
the total amount of such iniercst shall be payable in lump
sum along with the last instalment of repayment of the
amount withdrawn or in the month next following the month
in “;]cjleh the last instalment of the amount withdrawn s
Tepaid,

(6) During the msturity period of an account or Its exten-
sion under sub-rule (1) of rule 7 or sub-rule (1) of rule 10, the
monthly instalments of repayment of withdrawl, if any, shall
be payable along with the monthly deposits, If an account
is contimied beyond the maturity period without any fresh
deposits under sub-rule (1) of rule 11, monthly instalments
of repayment or withdrawal, if any, may be paid during the
period of such continuance.

(7) Where, for any reason, the amount of withdrawal or
a part thereof has not been re-paid, or the interest thereon
hag not been paid, by the depositor before the closure of
the account, any outstanding amount due from him in this
behalf shall be recovered from the amount payable to him
or to his nomines or legal heir, as the case mav be, on the
closure of the account.

15. Procedure on the minor atlaloing majority.—(1) A
minor on whose behalf an account has been onened may on
his attaining majority—

(r) continuc the account for full maturity period or
maturity period as extended under sub-rule (1) of
rule 7 or for o further perlod under rule 10 or rule
11. as the case mayv be: or

(b) if he does not continue the account any longer,
claim proportionate amount us specified in sub-rule
(2) of rule 9 on expiry of maturity period, ur the
amount dug under sub-rule (2) of rule 10 or sub-
rule (2) of rule 11, as the case may be.

(2) For purpose of clanse (i) of sub-rule (1) the ex-minor
shall give a declaration, as follows

“T hereby declare that the Post Office Savings Bank
General Rules, 1981 and the Post Office Recurring
Deposit Rules. 1981 have heen read bylto me and
that I accept the said rules and al] such amendments
thereto as may be issued from time to time as hind-
ing on me"

16. Repeal and Saving.—(1y The Post Office (Recurring
Deposits) Ruler, 1970 are herchy repealed.

1) Not»&ithstan_ding such repeal, anything done or any
action taken under the rules so rcpealed shall be deemed to
have been done or taken under the corresnonding provisions

?gﬂl?esc riles or the Post Office Savings Bank General Rules.
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TABLE 1 %)) @
Sée rule 10) '
(¢ Three years 1003.30
Amount, inclusive of interest, repayable on an account Four years 1100.70
opened on or after 1st October, 1976 but before 1st October, Five years 1207.40

1979 and contlnued with monthly deposits beyond the maturity
period or maturity period as extended under sub-rule (1) of
rule 7.—

Amount (stw f;;éw_ablé
onan account of Rs.10

Number of Eo_mplcted years
for which the account is

continued denomination.

One year 958.90
Two years 1177.20
Three years 1416,60
Four years 1679.20
Five years 1967.30

Note '—1 The amount repayable on an account of any other
denomination shall be proportionate to the amount
specified above.

Note :—2 In the case of an account opened before 1st Octlober,
1976, the amount repayable shall bg in the same
proportionatc to the amount repayable onan account
of similar denomination opened ou or after st
_October, 1976 but before 1st October, 1979, as the
maturity value under sub-rule (1) of rule 9 of the
former account is to that of the latter account.

TABLE 2
(See rule 10)

Amount, inclusive of interest, repayable on an account
opened on ot after 1st October, 1979 and continued, with
monthly deposits, beyond the maturity period or maturity
period as extended under sub-rule (1) of rule 7.

Amount (Rs.) repayable
on anaccount of Rs. 10

Number of completed years for
which the account is continued

denomination
One year 986.00
Two years 1215.80
Three years 1469 .60
Four years 1750.10
Five years 2060.10

Note:—The amount repayable on an account of any other
denomination shall be proportionate to the amount
specified above.

TABLE 3
(See rule 11)

Amount, inclusive of interest, repayable on an account
opened on or after 1st October, 1976 but before 1st October,
1979 and continued, without any fresh monthly deposits, be-
yond the maturity period or maturity period as extended under
gub-fule (1) of rule 7.

Number of completed years Amount (Rs. ) repayable
for which the account is on an account of Rs. 10
continued denomination
4 ‘ (2)

.- R ——
One year 833.70

Two yealrs 914,60

Note:—1 The amount repayable on an account of any other
denomination shall be proportionate to the amount
specifled above.

Note:—2 In the case of an account opencd before Ist QOctober,
1976, the amount repayable shall be in the same
proportion to the amount repayable on an account
of similar denomlnation opened on or after 1st
October, 1976 but before 1st Qctober, 1979, as tho
maturity value under sub-rule (1) of rule 9 of the
former account Is to that of the latter account.

TABLE 4
(See rule 11)

Amount, inclusive of interest, repayable on an account
opened on or after 1st October, 1979 and continued, without
any fresh monthly deposits, beyond the maturity perlod or
maturity period as extended under sub-rale (1) of rule 7.

Number of completed years for which

c Amount (Rs.) repay-
the account is continued

able on an account
of Rs. 10 denomina-

tion
One Year 839,80
Two Years 950,10
Thres Years 1049,80
Four Years 1160.10
Five Years 1281.90

Note: The amount repayable on an account of any other deno-
mination shall be proportinate to the amount specified
above.

TABLE 5
(See rule 12)
Amount payable to legal heir or nominee on the death of

the depositor in a 3-year Recurring Deposit account opened
before the 15th January, 1971.

Number of deposits Amount (Rs.) deno-

made mination of Rs. 10

1¢9) 2)

1to 11 The deposite made
i2 121.63
13 131,95
14 142,32
15 152.73
16 163.17
17 173.67
18 184,20
19 194.79
20 205.43
21 216,11
2 226.85
23 237.65
24 248.50
25 259 .41

26 270,38

27 281 .42
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28
29 292,52 28 296.24
303,68 29 307.58
2 )
314,92 30
b 318.99
326,22 3
2 330.46
337.60
- 32 342.00
k] 360.58 353.66
35 372.18 34 365.44
% 183 87 35 371.35
17 398 72 36 389.42
1 407.67 37 401 46
39 419.71 38 413.59
40 431.84 39 425.82
41 44,15 40 438,13
42 456.50 41 450.54
43 468.94 42 463.04
“ 481,50 43 475.64
4 494,16 44 488.35
46 06.93 45 501,15
4 519.82 46 514.05
48 532,92 47 527,06
s0 559.50 49 553.60
5 572.88 50 567.04
52 586,49 51 580.61
53 600,24 52 549,30
54 614.13 5 608.11
55 628.03 34 622.05
56 642,19 55 636.11
57 656.51 56 630,44
58 670.82 57 665.05
59 ‘ 635.29 58 679.81
59 694.73

Note:—The amounts will be proportionate for other denomi-
nations.

TABLE 6
(Seerule12)

Amount payable to legal heir or nominee on the death of the
depositor ina S-year Recurring Deposit eccount opened on or
after the 15th January, 1971 but before the 1st April, 1974.

Number of Amount (Rs.)
Deposits me do for depomination
of Rs. 10
) ¢))
1to 11 The deposits made
12 122.60
13 133,07
14 143,59
15 154.1%
1§ 164,76
17 175.42
18 186.13
19 196.89
20 207.70
21 218.57
2% 229.49
23 240.47
24 251.50
25 262.59
2% ‘ 273.75
284.95

27

Note :—Theumounts will be proportionate far other denoming-
tioms.

TABLE 7
(See rule 12)
Amount payable to legal helr or nominee on the death of the

deposhtor ina 5-year Recurring Deposit account opened on or
after the 1st April, 1974, but before the 23rd July, 1974.

e

Numer of deposits Amount Rs.)
made for denomination
of Rs. 10
1) )
1to11 The deposits made
12 123.30
13 133.80
14 144.40
15 155.10
16 165.80
17 176 .60
18 187.40
19° 19820
20 209.20
21 .10
22 231.20
23 242.30
24 253.40
25 264,60
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26 275.90 24 256.50
27 287.30 28 268.00
28 298.70 26 219.70
29 310.20 27 291.40
30 321.70 28 303.10
31 333.30 29 315.00
2 348,00 30 327.00
13 356.70 3 139.00
34 368.60 2 351.20
35 380.50 3 63 .40
Iy 392.40 34 375.70
37 404.50 35 388 10
38 416.70 36 400.60
39 428.90 37 413.30
40 441.30 38 426.10
41 433.70 39 438,90
42 466.20 40 431.90
42 478.80 41 465.00
44 491.50 42 478.20
45 504.30 4 491.60
46 517.10 a4 505.00
47 530.10 42 $18.60
a8 548.10° 4 5$32.20
49 556.40 47 $46.00
50 569.70 :3 560.00
51 583.20 59 574.20
52 596.70 5‘13 8860
13 610.40 o 603.20
54 624.20 o 617.80
55 638.20 p 632.70
56 652.30 4 64770
37 666.60 33 662.80
58 680.90 36 678.10
59 695.60 57 693.60
- o 709.10
Note : The amounts will bs proportionate for other denomina- 59 72500
tlons. Note : The amounts will bs proportionate for other denomina-
tiong.
TABLE 8
(See rule 12) TABLE 9
Amount payable to legal heir or nomines on the death of the (Ses rule 12)

depositor ina $-year Recurring Deposit account opened on or
after the 23rd July, 1974 but before the 1st October, 1976.

Amount payable to legal heir or nomines on the death of
the depositor in a 5-year Recurring Deposit account opened on
or after the 1Ist October, 1976 but before the st October,
1979.

Number of deposits Amount (Rs.) for
made denomination of
Rs. 10/.

) @
1to1l The deposits made
12 123.90
13 134.60
14 148,30
15 156.20
16 163 .00
17 178.00
18 189.00
19 200.10
20 211,20
21 222.40
22 233.70
23 245,10

Number of deposits Amount (Rs. ) for
made demomination of
Rs. 10/-

(63 @)
1to11 The deposits made
12 124.30
13 135,10
] 145.90
15 156.80
16 167,80
17 178.90
18 190.00
19 201.30
20 212.60

2 224.00

———
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2 235,40 21 224.85
23 247,00 2 236.45
2% 258.70 23 248,10
25 270.40 24 259.90
26 282,30 25 271,80
27 294,20 2¢ 283.80
28 306.20 27 295.90
29 318.40 28 308,15
30 330.60 29 320,50
1 342.90' 30 332.95
32 355.40 31 345,50
33 367.90 32 358,20
34 380.60 33 371.00
35 393,30 34 383.95
6 406.20 3s 397.00
37 419.30 36 410.25
38 432,50 37 423 .60
39 445,80 38 437.10
40 459.20 39 450.80
41 472,80 40 464,55
42 486,50 41 478,50
43 500.30 42 492.60
44 514,30 M 506.85
45 528 .40 44 521,25
46 542.60 45 536,25
47 557,00 46 551.00
48 571,50 4 565.90
49 586.30 48 580.95
50 601,20 49 596.15
51 616.40 30 611.65
5 631.60 51 627.35
53 647.10 52 643.20
54 662.70 53 659.25
55 678.40 54 675.50
56 694,40 35 691.95
57 710.50 56 708.55
38 726.80 57 725.40
59 - 743.30 8 742.40
60 760.00 39 759.65

Note : The amounts will be proportionate for other denomi-
ngtions.

TABLE 10
(See rule 12)
Amount payable to legal heir or nominee on the death of the

depositor in & 5-year Recurring Deposit account opened on or
after the 1st October, 1979,

Note : The amounts will be proportionate for other denoming.-
tions.

[F. No. 3/15/81-NS(v)]

RoWlofMo 667(W)--¥ila TR, TPeC Tww o
frm, 1981 & P 6 & e ¥ wwd A wiftrgfes s
§ fe 1 whter, 1982 & % wrolt ¥ ewr (1) ¥ Prfirfie
et an & o ofedw. R s SRy wTOR ¥ e (2) @

Nurber of Deposits Amount (Rs.) for wey swfafie ¥ fafifte w0 wqem fear |
denomination of e
Rs. 10/ et

ey . @ asr seftrrd ooy WY
1to 11 The deposits made *
12 124,55 (1) (2)
13 135.35
14 146.25. 1. & 5. 5 3fawa
15 157,25 s
16 168 30 2. Surt W 5. & ey
17 179.45 3. v e 5, & st
18 190,63 3
19 201.95 4. wiftrer fufly, wiftte ot Pl o o i 5, & yfree
20 213.35 aqw

——— ——
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1 a TABLE

T Account Rate of interest

5. GO W 5. 5 afammT per annum
6. wre T 5. 0 WPy ‘ 1 2

7. Sfyvfir AT A 1. Single account . . . R 5.5 per cent
(1) WY aT T & W 5.0 dfawA 2. Pension account . . . . 5.5 per cent
(2) o gt % fg 3. 0 ferm 3. Joint account . . . . . 5.5 per cent
8. ifcae e 2. 0 s ¥ Fand or Gratuiy Fund account . 5.5 per cont
o 3. Sanchaylka account . . . 5.5 percent
6. Public account ; . . . 5 per cent

[%to@e 3/15/81-q70T8 (vi)]
7o 61 o frATd, YR uflw

G.S.R. 667(E).—In pursuance of rule 6 of the Post Office
Savings Account Rules, 1981, the Central Government hereby
notifies that, with effect from the 1st April, 1982, interest on the
balance at credit of an account specified in column (1) of the
Table below, shall be allowed at the rate specified in the corres-
ponding entry in column (2) of the said Table.

7. Securlty Deposit account
(i) for purchase of a motor vehicle or

tractor 5 per cent
(ii) for other purposes . . . 3 per cent
8. Official capacity uccount . 3 per cont

[F. No. 3/15/81-NS({vi)]
A. C. TIWARI, Jt. Secy.
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