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farer Hae 3 dmfn @ W wmw &, o ad ¥ ¥w wiww
ot ek ﬁﬁm#m%mﬁmmmww&nﬁm
(enfaws wei fereor) feafir aft wdfve s fondr g€ oF | 1979-80  wew wod
LECIET L Farm & 4.8 wioew o froae wr o o, amroqe aty
¥UT 1982-83 T T AT fr W T 1980 F wer aw frad 23,3
sfewa W afew zx & wg 7€ o | g fF w7 qevfa e
fom ot wr o 3 gufafes qdadi oo st & 1080-81 wr frofi awe
af frwelt, 27 wordy, 1982 weg F qC T wr i fear o frowowe ¥ g o
s TR &1 & ay wg & frosfoe feafy wy fomey ¥
w—% AFr o AT wdemwear w1 fum wm foee ¥ Wi
T o o o (€oustto ) Tomtodsro 15( 4)to (o) /82 e fig e )
e, 4 6 T TEY FT TOW N W@ 6 gAY agw gr o
# a% 1982-83 FT AT AR T F | 7 g QU owe fad § 1 awefews wef § ol wew o
' g ¥, 10980-81 ¥ 7.5 whewa & ufg gk ok 1981-82
2 go for agw, ad 1981-82 ¥ “wriew Wi @ ¥ ¥ gad 4.5 wfrwa fr T qfg ©F W dwmaw & ) wwRwa

wﬂgﬁﬁﬂfﬁ,ﬁiﬁﬂﬁwﬁ adme sqfant mmmammmtlw?ﬁﬁrwmwér
mﬁmﬂﬁiﬁmﬁm‘_w?rl‘w#uﬁmfwﬁr%m i roam ¥ o A wae W osmmA ow owy e
I TH AAQT AN A0 @6 A I s B e A o W A | Wit dd & swrw ¥ o8 gfeew A qfy
T X O qETT AT & £t 1
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smmﬁﬁr%ﬁuwsm#rm?rmmﬁwm i ﬁm@gﬁﬁi’rsﬁﬂw@rﬁmt%ﬁraaﬁtmw afrm?rﬁumr
ﬂ%_luﬁmmﬁ’ﬂﬁﬁqaﬁqﬁrmwﬁfﬂwﬁwﬁ arer st Yaeg wier 2Res o @ 165 g Afew za e
A wedr gm frwrT o afearg @ faw ol mreAfc B0 e @ wmm ) ad & dverr X o1 afesrer waar 8 g
AT F oadr wt A1 Fve wgwar &, afew gy awa wfuw ] wOh, AT ¥ @Y 9%, A & AT oW & oqdr ¥ wRr
mm%mﬁwmwﬂﬁm‘rtnﬁmﬁi‘rf{ wdY W F B TAT FT 4T qY TmT R
¥ et Y afRr w1 waaT awn § wife gay faw o e L1 W & QYT A W s AR # W e @
fagr §1 ot ¥ W faw e wfierfes v wmer 37 fra e ST g .
A K 1w ag G € P g el e  fat, frfne srafired T JAT WrApreAT ©
mgwmmﬁmmww&ﬁtl , \Ecrm%rﬁ‘:mm'{w%m-wmw%ﬁw_mﬁ yfF wr g
T aT W frar omar wr wd-egaw § aedt ¥ warc #5
e Wy 1082 ¥ wy # fyegwfy facy wrame T qaredife Prtaer & @y & 90 awdr wrfbra faflw wymer w0 fafes oo
o aifer o ¥ 4.0 WA o, wafE EEy gaar & ool ¥ ¢ wima & agrRe 8 Sfprw w3 At st R gt T
1981 & wer ¥ 4y 15. 9 WA Wk w1980 & & wAa &0 34 Wfowx & ayvex 35 wlowa s foar mn
W AW AT ¥ owar swrefr o, ag 23,3 wfada v 6 oL 47 o afqaer & awwT 10 i s fr wret W
ok aepdl #r g% deat & froer owd §oete AR ag ford &% K qafaer wF av of @y wf ) wEd s, 1981-82
firqaz SavET #nwt & oqew ww ¥ ofrafie fi3 ol 0 ¥, qiforfyas Ao wr AT Wy qy 46 ww F 10 whwa w6

qf & R #F geTe &, 9 s @FT wr ok et gfer

7. Wi Wraai #r feafr 9% aTaC T @Y A e | prremas # T w & R wer o i

¥ o wr G ¥ g 7T g s duv Ay wf jargwr T

¥\ PN % gond W ferfr mfrferr w0 gE b R 12. WEATIHS TAE TE AART NGW EI fF AR AIEAT
feafy og & BF UF AT gAT T A A0 fedy o afr wEA & Dofa % R W Prrmant ¥ eq w9 irowfas s faar e
FUA g W A ;T W A wr dged faoy awer § ) ww wr ¥ 5 ax wdvr st wdwsdr waest § Afer gfnoat e
g i aRp wur AT qegE A G R A AT g mtﬁmmmmq@ragﬁuﬁwﬁmmﬁwrm
atr o gz W e § Ty B far o e efawt wroord sl, fiteeT T & wa anl w7 vy & owits wor fau
T T | W f ATT g A A gfe swgear w w1 AT, 1981 afifere A% arm 2817 wf
#r o wErfrint qer ofr ®) feafy st forow o s Amu‘rtt art w4 AR & 2269 W wdtr s wdwEdr
¥ v f T BT AR | ! waprt ¥ wrelr wf ot 1990 F wer ¥ AR ardor Ao«
. ‘ duar 85 fry 1981 H 22 O ot dF WA a7 WAy e

5. darfir #F agdr o for §, wrq A A oo AT 9 Ao FT ORTNT 36 SRMA BEET WE WAREA-TeT fei e
mwﬁl‘ﬂfﬂqﬁ‘f“ﬁﬁmﬂﬂﬂw&ﬁ*m fitar 3, WaPs 1970 ¥ mgfuwer 33 whrma @i AT 1983
%wﬂm_mwmwaoomnﬁmzww.wﬁﬁ o6 Y T W MR 40 WROwT wr ®Uomeq war v A
Wwﬁ‘199“51ﬂﬁ774m“ﬁ‘““mmtﬁ wr W fier i Y der wvf fedfiige @ wiw gle
o wEw A dea f qgw st oW @ fF o & T TF HOr & ¥ qew Ford 7 3ot woRd fa® de
Forer ¥ w19t wfew qfy € e S R S 67 e TG g W A A &g wwer foar o gr § Reew v
afew o ¥ Wy wfs ¥ ford @ aT agw om0 sy qror & wavhe fxo A qvr AW 6 K oay ww ¥ 1 whma
wmﬁﬁﬁﬁﬂiﬁﬁﬁﬁo?f25“m_ﬂw & qUEC W1 AW K w5 qEET b weesAT i g
gmnmﬂt“ﬁ*wmﬁﬁm’ﬁﬁmm WY TR T dm AT B A AT B R 4aT AT g

1

g wOF gu owawar & W & v oowdr s, 1982 &
e PraframEm 4§t wmrar & oo g ¥

, a
farrt, Fhv-Ant o freare wrdwatal 7 A T 13. W ¥ wam-aw A feabr w0 frs won wign ) darfe
& 1 oy ug ary i g g @ 5 g wle Aifr g grawr g ¥, quaw wmard w aat § frdve v o
ady @ 7wl ¥ fead feard erwar & frater, odoey Ao gl €7 At F AR X afy € wF F #ew, 1979-80
wigmrfs g, wfg® gow ay el & ot & gare e ¥ gark qrmaw f feafr wey fary w6 o owzAd oW
ArqwE TER e At 07 SR fem o EE @ KT, TR A, weaddn v @ frenfor

gfar (wemefey @fafafe) & weds 5 g @ & W & o
wwr % fAC qraEra $F KT qaw 9T gEy fHar ) OAT R T

forg welr or fF WR W W @rdT werEers Aegai £
¥ qfg 7@ % w gEr e o ¥ feoad & A FAY B ATOT G 4 AT § WG farw A g s A
w7 dAfaa Im, AT, T, Wi, I, Reafer % WETC WX AT W PoT T gk ¥ g g Aww fd
fify, waETd W, wifezs @, dwa s Arfnfes g M1 TE T AT AP =TT fear wac & 6F A R
Sl w1 e T freel 9T o A | g ¥ & garl Ny & gamate wdw T 999T q5@ AT S gk
VINTOfT @t % wen &1 ag & fam o g wrlard o §

10. aF 1979-80 ¥ s gemmt 1.4 wfme wE
war ar, A 1980-81 % v 4 gfm oY afy gf 1981-R2

. _ B WOOT § gH ROET I Aipat Wy ww § Ay § wagerar fraom,

s St IO  qig W AT T e g o S ERE Wt SiEl T RaTr R s
T

s e & | W Preftw ad W, W oww fage S@mRA ® < Y ¥

11. 3 wfemr % qfy g€ 1 s @ oot & 0 & g § )

170 ma afw = ¥ o whew oY qfg gf § W wom & B © 14 WY A qel A gmR yrEm-G WY fefr # fee @

1981-82 ¥ ®IGW WT SATA 1210 @@ FfF W & wea ¥ auq qA ®r goerc W A 5T e aer &owdwaw dw §

ft gy wrgm | YR g #r o qefy qer &7 ar frey ey Wi Tt gor, SEoRl e, e &9 A el
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W@*Twmlﬁmmeww 60
nfwe dzdt €1 ¥ @ awn v wgerqw @Y W SwTew wgTe
7 G faw ¥ gy W & fam omoe & uwers wrard
Ll 4

15 ¥9% ara-gry 3% waq frafa & wnare &1 faeem s
s wfwfies fraf & ssppe afcfefiat Ga s A fan #@
WOy Maedl WY A9 wO BT fahw wf B agwr 8 wdAl §
frarfet ¥ 15, 4 wiowa o gz gf & M IwgwTE ¥ ¥,
w§ fdl o, frdwey @it wv¥, 92 i aw A g "o
fraiet & wmer § g favr % s ¥ sfegw offeafd s
AT BT ¥ T | o fauial Wi wm IO A=l &
it & we W Fm @R gu 9w fuie wr |e & fag
o qEy ¥ wiEw 1w oo W oaaewea § A fag frer &
eon<d ® owi W gfe g O e & At W owgwwr vl ¥
g Ay g st | fadiwe Wi g9 & owfrartedd g
Wt o Ay aofiat § owdr gfy gf & g gramae o
feufy ®Y feuvgm T2 FTT A0 TF 0% weETy e o) i
W A A Oy arey wrfew ¥ gfg wor & fag g qaisr giremd
WETA X AT R |

16. frgw &7 o wnismedt ¥ @xe ¥ OqEEWET w2 W
I gaTT AW & ad & ¥\ ag g awear w ok § e owd-
Ao fee ¥ o ey 9% wy vE §) oy g wdemaedr wy
W AT WL WEEE GeAEy aET w3 & A s sue
FCY W7 AT T gor ¥ 1982-83 H AR 7 FYew wy www
fir fawTe %y wfY BT wEd TE WG W W wrvAT % g
fr Wi wriaw gRval W QU wTA & fAm adr na e e
oAt w@ & SAeE & T ¥ iy T-fRw s g WK
iy ETERAT, FAGUEAT waT AT ®Y R w0 & Sqedd
& ot & forg wuw sarw wy {17 ) wwfue 2040 W W
af AW §| T v § & fw frifer feg g § gt fraw
e w@ w weamar ) Pt v e femmT § fed
FHTT W WHT T AT =i )

17. &% s & wx & F www agl §) arnfw awew
weft wify o ¥ f gart dta F ddy einifres-oorife fafr
=1 € W ¥ AT g fead wfew wwr ¥ ww w2 W@ &) aofw
78 e % q feafn ® gemen ey § afer g fag
Y T A AT Y g Feqw I FT o §ooag
AET G WA T W9 AT A faar & W waw fag
LA AT W AT W KA |

18, WG wiiew @7 §, @ w1 i LGl ()
§ o fael aed ¥ g wgw & wwd F qnr gufeud v 4
wmwmmmmwﬁﬁvmtxmwﬁﬁmm
o, P A % for # qforerer & o o, W S o %W
AT AT G WY avraar 3w fradte Qi & ar fRass
o Wl st spaear § qure v & fag ot g o
o ST Y aEery i forw e Werd g Tfge dfed sod-
sagear & fadwqet S ® fom ag sredr & fr et st At
fart w<E waw g0 mdwe wwrcsde wfaw feafy o adifaa

£ T |

1o, sphemaear & frqo g fram @ wAwRNG AgE I

¥ s e g v rf ATl gt wifgg) T Ame S
¥y fr 3w ww g fraw ¥ fau wfes amd ER ¥ AR gy

N FL | TR arEr A WA # Mg Ty awdr
g o wdmmear § o mfwforr waT gz W & Asqfen
aat # ¥ @ oyam o) wfew af s ¥ owfafom oS
fram & faw qufey anm @q 9 goam Agl T wa OF §w
AT AT W Q-G 9w F oy wt wrime adl w3
ot faenw ¥ ag w0t w we # G g A & owd e
THRAT 90 A TES @ § g F ot W 9TEn waer w390 )
TR oA WA 1@ gend &0 qf & oo gaifeT TreamA
FET WA W NATG HLAT |

20. FR-GERRTFRT ¥ § qEAT FT JET AFw Frewr g
OF qEET AW A0 N W s F fag wowe § Sfd
TamE % W w0 i owies wifor gfefae s ol &
wd-syaear § w1 09w A maw gfE g & @ oawR ok
e & & far wiir Faar we faor & fafow wofas oo &
gk faww word 1T &7 & wfy oAk ¥ g oem W
e w & P T et & g o Iem fRG &) gl
wr w1 A R W U oag W ot § Bk owr ad 4n)
¥ wratfry waedi wr Ay famm femr weme § & et enfas
WO HY WE { TWTE T W FANS ANAA@d e s
¥ o g dEw § fely s & oamer e Twrew T §
0% g w6 o Wl E fATe vw awa s glfew sgaear
g @ e owiiaw s ¥ froer & faw FeA & ot e
W} AT & Y WR TR 4T ¥ T fRar e

21. gi afaw ot & w{eT frafmr fradl § @ v
qaEPR w AT Wifgr | gUR fdl W 9w srafrw-
ST IuE W osemase qeq Wifaat & o 7R oaw gt frie
& fae aeel #0 B & A R v ¥ fratedie e
1 FArAL T Avgr A wrar & ) frod O wul & et F o mw-
Tt e o § 98 ag wenr wifa fr@ W awr ¥ B waw el
s shforr gl & fatn MR 7 B dvr g 8 -
@ w1 o wd § b gog i w1 e af ageagor §

22, BARY wd-emTa €1 O % amew A% & e ey
g % T wiaET W S § wiewtm wwd afenfa @
a=® Ot €1 gt forg ag afsfee wor e & 5 aweeeint
wr faefrr wfaqfaal § woh g9df 1 ST @A ¥ @i e
s g1 ag a Prw W Mg wfen oRd wert ¥ meeet
vt war w¢ aar & fred @t adt ¥ o o d of waw
FHIT AT 1 TF WATA SOL AT AR )

23. Pt THAT €1 AW WA F A yId F 1T 4,
T ¥ 41 AU A<da W w7 dmer fwar {1 agT &,
grnfer g g W@ fraw e ¥ owwweeawdial & g §
oW ¥ oweadw, 18 MNT 45 T F ¥ w0 AN AT =lEd
5,000 U A% #1 (T S wEy §1 W oam adt ¥ farr of
AT | AT e ¥ RAWRAT ¥ afAr w7 arihE gor |
g w1 AT e By s i frafr F ogwd gre amem
wfsm ¥ wuar gEw ARED geafEErl wr g oTx ¥ oqo
TRCTEET O W N B T RORMT WA STOT GO |
qi B # T AT T we § A et R faeanr ¥ fn
i U wME- A Gt g A aga ¥ Sl Wi e
WA % o WA AR A % A Pl W ¥ smedw fag

Gl
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24, §Q Taw oofr frAw Aty §, forawr atwr aTErdy @
¥ frw ¥ fou fiolr wagt w7 i won §F wrefe s 8
W waT o oo o gafe o oad o gy s T 9T 7
P ¥ A< ¥ s fAm O wEwT & AE gEr L 99 69
w7 ¥ offe wow aiedrd & A § 10 A WE A% T R A
W ge wr g1 womr ®Y w atet ¥ s wf ot W
TR T ¥ AW YA E6

25. ¥ AW WY SN gL W TG F FEAS §U §, Iwwr A
g WA AT Forerergar 7 wrew W gwAw &1 o ¥ IR
yadt w1 oy Al fF w7 agrar A & fyo oAn waew W7
et weA e wr X K, AT 99T OO e s |

26, faye @ woft oo Al <fivad, ¥ % forg frgefr war
F7 ww Ageqel i &1 & v A F el s fadet & way A
W g & oy & oy frewm wfss afesfas e aifanfos
gt & oY wraw B oww @ & uw A7 wiRe w0 ARAmge
W & fau, wtenfeal w Soaew gfaamt § afg s o dear
oy war @ 4

27, VTG 48 & sl gro sy sfteere & famr, fod
o figdr W dfraw w, fremlr el et ao feg Tg
frdwr & gH@ THET OTEAT, W o 5 gg frie arfafs d@afe
vt qfy & Fadw ¥ fav s fear war @n) o Pl ad st
wWorr ®uydr F, I@ B gro oy 6 T gofr & 40 sfwx ww
% fadw sy ® wfa & wodt) W F G FEn § AT
frt & go@ Wy, froffor famid a6, aw ary £ o
frarfeat % frdefr @mil # oF o Wi Iy wins W afoerr
wafy angr #f s wfeat & sworar &%, e of oy s
ey ety o TflraT 9X AT WA AT W w oI d 2
sfiromer ot @R x Prdelr el ¥ orar wfrdY § ¥ vrer ¥
fao Wi o gogrd aT A e A @it sfrarEy 12 s
W AT 6AWG U FAq-mal HOfr Y @i owmdy &) o
Ak Arrer F, 6T T, W FTOA A 6T ¥ R i 1wy
fieit @} § s wrfry wafel @ fraw W gfend 97 e
firl, i o, e, Framfedt @t wer fafaa (el
o o s, frdr w & w60 sfawe aw fmfe wdw
T % wimfet & ge § gein

28. W H 1981-82 & ¥WIA wIwTAl WX 1982-83 W
XX WATTAT T 7T |

1981-82 ¥ wifir I

20. ¥R WAT W g giew W gy waear € oy g B
1981-82 ¥ T qorer-fonl # g oaew ¥ qfy € & @
doa w1 faug & 5 1981-82 ¥ wwe § w4 HF Wy R
fig ar & FaE SR & 1,520 HUT T W7 ATl B &Y
Hwrer & | e qor ¥ 1,444 FOT W N Arfer w7 wEe
AT AT AT | G AT, WO wguE & s o we Y
1,062 FAF¥ T Ky VIfew w0, wwfE qez T 1,690 wOF
iy ¥ ARG T ATATAT | W T 1 wrorag & fo frod
i ¥ v G o Fl § 1fg g oy ¥ Aw A arfew
Y wraer st e ffen ® owfus qod go & dofua
WAl & war dar qewt & o siftpr iy 4,140 wAT T
W W @ o wwrr &, ofe awe 3,933 AW T %7
VAT STRT AT, Y |

AN

30. ogt wF IRl JeUA WEET BT @AW §, TAT rug oe-
LSRN grit 5 S wew @9 7,117 ¥0% WU ¥ ATET

7,501 ®OF T AT 9T W waraAT &, wqiq, Iad 384 lﬁfrgrL
wg Y qfy griTowmd W ad ¥ whdfts gema § 9Eie-
A yfa 7 % e dha foar ko wa oA & B 14,668
HUY WO & AN GTAAT R0 AT F 15,754 FUE GC 6 GHT
F e Wi @ee | aqae & 5 fafaw v § owsat & Ry
¥ wITr & A1, 1 &7 frre F% ogwe 10,537 AT R
¥ T GET @ 943 BUF O wiHE gEI

31. we-faer Towa sR it st H A 12,795 FAT BT
% ATz WA Y WIAT 570 FAT IO XY gfg T A &
2\ A et o wET AEl ¥ FOM: 100 FO¥ T HY 50 FIUT
WY wT AT wqg g fadw argw Al § Ay wt o875 FNF
oy Y i gf | orAfE Wz & soo AT wd w Wi g
AT v SRl & w0 aoerd ¥ wdta sl
aqferit # 200%<® WU A WX TTT WM FUA & WA
AT won #r agfaat ¥ o117 0% w7 5 gz g

32 WGl W WY K FHT A, AESAC F T FA AT
HIAAT, AME WAL F 9,771 TUT AT Y qF FY 10,394
FAT WY § A W AAE ki gyt i /9 weq dal s
wrtaaral % fag, fad awarr fagdeor fra & wedww W
wifrr § Ao ardt fdvr agrAT § 156 HNT T FTAfE
®y >77Er ) v ¥ wiwtw 4f7 w17 wror agd v q@ ¥ swiha
et WY AT Wit R e wggar T g Ay

33. %wrg W ¥, YT W Fo & ofewm § s
157 ®% 70 M7 105 FAT 67T 7 % w75 41 Fr
gafa w fea frm, Wil wYifts fre 4w e war
ety earsl & wfvqon ) qedr pf A oAy AEd g
X 79 F S 389 WY w0 H WOAARHT wasEr ggear
W &) oww s A frart & wlafiE anAt §oge w4 Wy
T G, WAEATET WUE W4T 173 HOF W07 & AT WA
®r apyedr ®F 9T W § W AR, 59wy 3RO ¥ AEE-
s ¥ OFAr g W wgme Koo fameey, d@wmifae wIAel |5
awl s & 90 awE qgrAr ¥ o467 9T 0T A Al
%y mf ¢

34, ANT MTAAT F 15,100 FO¥ WY F wrdradr-fae am
% fad eqavar # 7 o | FE wreof & Aeg gt § ag g of
witw grmr 1 e s F fad Wy w smaTer W 4,200 FOF
TE ¥ AFET 4,600 FTAY TG fear o1 w@r & s 9w,
e qORTd ) AU S Al wrdstar-few won £ syaedT w5y
1,296 ®¥ T ¥ TP T 1,591 FAT &G0 {Far a1 @ 8
YA {AT FTOT WY AWy dwgl § wodt wr wiew fyear g
o wfts mafre wfat &7 fr s & o s w7 R,
w9 oad & T & wga feu xr @ B o argmre & fodt Ay
ary ey mfaw agmar (afeEt) #1650 0T W@ ¥ a9y
T 700 FUY T, FZ1T & T HIT gqFE ¥ a9 FI¥ 0%
a3 1w At STfEE agrmAr B o106 FOT GO T AAHT 172
wy WY M frata & fad vrg whmee @zoer (o @
RAEh |ad) wre am Prerw ¥ fad #r ok sixear w390
wO® W W AT R 477 FUT @7 OEer A0 o B O1owwdr
ST HUN & WRQT awArEey E % MR A af sgwwr sy
T 50 KUY TT F a9 HT 175 wUY T SCAr ABd £
dwfar sl #, g gty sk fasrs @5 Y aqd
gE o ¥ wrea & few & emow $ R o1 w07 v oM@y
wyeat #Y § A+ OF o At ¥ gr ower qfveddl wr fegma
§ o o, dmifig WAt § amieerfaw emm 16,160 %0
wau wrter o
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35 gmifem WA § 9 T 26,554 WAY WL W AT
mrr‘s’{, aafh wady qEar § @Mz § 8 24,871 ¥ w0
W W ORT WIAIT AT | 3 KT AT H WA §F 24,854 TF
T W srfewal g BT HITAT §, w"fE AN A 23,332 7T
w0 Wy nftwat g F SN 911 g TETC A0 4y o ae
ALAAT F 1,539 FEUT U F WS &7 AT T 1,700 FUY
U FT AT G ORT WRE B

1982-83 W WIT WANA

36. ¥ 1982-83 & ¥WE WA & gAr WAy fw
TEAT 9T B ASH F1 galeS wafawar ® & fredr &
gt 3 wifaw ferfn 3 or e g & TR T wdr wEmAr
F FE T AT B B Awr § SR SATT % 6T WA
st gur ¥ 1 1982-83 F awe H Fefiw midmer & frd
11,000 FA¥ BT T =Ty 52 ¥37 § | frfaw aewed & 9§
-l (7 w9 g, G oo SEwe ¥ gfafma, Todt
w1 I BT & FEHAT qT, M TmE wAwr afmE e
¥ Hifem wwedd W gf-fram wEel wEwmsai T I 2R
&7 wae fear &1

37. W® qf w7 XT AGST qfEAT 1981-82 F 8,619
FOY T F Fufea w27, 6 qfrw wher ¥ 1 e
vren ooty &9 ¥ oy waEw w60 f5 P ew @ e
e & fad svaws s &% Awd g7 a7 qfF wre wfae &)

38, A WANAT F 999 7,343 FUT T FY q9-
fa ggrrEAT & W 3,657 TUE W & Wrafer W Fwz-aga
et & fRar ST 1 T SRR, wEeAr oftEm § o osverd
@ ¥ Igadl & miates Wi T9wE-mEa quEt w1 33,2
vy g, sk 99 ¥ ggw gt 26.8 WfAwg ar o

39, WS W W U EAT FT 1982-23 FT FT WG
qfemy, P oftew doe w1 omAfsm oferr dr wrfre 3,
10,137 ®O¥ ST W67 797 & | 45 1981-82 & 8,860 FUS
g & ufcdy ¥ 14, 4 Wiomg #wfaw 2 wedl W §w e
gt #r wEEa & @F #=y ggEar & oufm, 1981-82 &
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To wte foard, @y afew

MINISTRY OF FINANCE

(Department of Economic Affatrs)
(Budget Division)

Budget 1982-83
Speech of
MINISTER OF FINANCE
New Delhi, the 27th February, 1982
PART A
Sir,
I rise to present the Budget for the year 1982-85%.

2. The Economic Survey for 1981-82, placed before the
House a few days ago, gives a detailed review of the current
trends in the economy. I shall, therefore, touch upon only a
few important aspects of the economic situation which have
influenced the formulation of this year's Budget.
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3. As the House is aware, when the piesent Government
came into office a little over two years ago, the country was
fuced with a serious and deteriorating economic situation.
Gross National Product had declined by as much ns 4.8 per
cent in 1979-80, the infrastructure was in shambies, and
prices had increased at an annual rate of 23,3 per cent by the
c¢od of Jamuary, 1980. It was against this background that,
while presenting the regular Budget for 1980-8(, my dis
tinguished predecessor had informed the House that an im-
portant task before the Government was to ariest the deterio-
ration in the economic situation and to set the economy on
the path of stability and growth.

4. 1 am glad to say that we have gone a long way In
achicving these objectives, Our Gross Natiomal Product In
real terms incrcased by 7.5 per cent in 1980-81, and is ex-
pected to grow further by 4.5 per cent in 1981-82, The infra-
structure is functioning well. Inflation is being controfled.
Production of foodgrajny is lkely to reach a mnew
peak this year. The industrial sector will record a growth
of 8 per cent.

5. The figh; against inflation hag been a high priority of
the Government. Any slackening of effort on this front would
have undermined the very basis of our development. Inflation
hurts all sections of the community, but it hurts the weaker
and poorer sectiong the most, Inflation ulso hurts the deve-
lopment process as investment costs get distorted, and financ-
ing becomes an Increasingly severe problem. It is, therefore,
a matter of satisfaction that we have succeeded in bringlng
down the rate of inflation substantially,

6. At the end of January, 1982, the annual rate of in-
flation on a point-to-point basis was only 4.9 per cent as against
15.9 per cent at the end of January, 1981 and 23,3 per cent
at the end of January, 1980 when the preseni Government
look over, The deceleration in the wholesale prices has oc-
curred in a wide range of commodities, and is being gradually
reflected in the consumer price index.

7. However, the price situation tequires constant vigilance
and there can be no room for complacency. The international
price sltuation continues to be uncertain, At home, a drought
or the failure of a major crop may well upset the demand and
supply balance. Wie must continue our efforts to increase the
gupplies of agricultural and industrial commodities and also
restrain the growth of aggregate demand. At the same time,
we must ensure that anti-soclal elements do not disrupt sup-
plies and the distribution net-work.

8. As I mentioned before, foodgrains production is likely
to reach a new peak in the current year. The kharif food-
grainy production js estimated at around 80 million tonnes
as against 77.4-million tonnes in 1980-81, and the prospects
of rabi crop arg good, Saugarcane production ig likely to In-
crease substantially and su]?ar production should reach a
record level of over 67 lakh tonnes. Groundhut production
may be 20 to 25 per cent higher than in the last year. Signi-
ficant increases are also expected in cotton and jute.

9. The sustained good performance in agriculturc is testi-
mony to the hard wouk of our farmers, agricultural scientists,
and extension workers. It also underscores the baslc sound-
ness of our agricnltural strategy, which has emphasised crea-
tion of irrigation potentlal, greater fertillser use, spread of
high-ylelding varieties of sce«?s, and remunerative price sup-
port policles.

1¢. Industrial production, which had declined by 1.4
per cent In 1979-80, recorded an increase of 4 per cent in
1980-81. In 1981-82, the growth rate will be twise as high.
A large number of industries such as petroleum and petro-
leum products, fertilisers, steel, cement, vanasputi, sugar, news-
print, caustic soda, wagons and commercial vehicles, are
expected to achieve new peak levels of production during
the year. The increase in industrial production hap been sus-
tained by the concerted. action taken by the Government to
improve the performance of infrastructure sectors. In the
current flnancial year, upto January, power generation has
increased by 11.3 per cent. Coal Froduction in the last two
years hag increascd by over 17 million tonnes, and the target
of 121 milllon tonnes for 1981-82 js likely to be exceeded.
In railways, the previous record In freight loading will be
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surpasscd and the revenue earning traflic is expected to go u
to 165 billion tonne kilometres. This has been made pogsible
by improvement in operational efficiency as evidenced, for
example, by the significany reduction in the wagon turn-round
time during the year, '

11, Monetaiy und credit policies during the yea vontinued
to emphasise the requirements of meetung the credit neuds
for higher production, particularly in the priority sectors,
while restraming the growth of apgicgate demand. In order
to restrain the growth of liquidity in (he system, the cash
regerve ratio was increased in phases from 6 to 8 per ceut,
and the statutory ligquidity ratio wag raised from 34 to 35
per cenl, The Bank Rate was increased from 9 to 10 per cent
and refinancing rates of the RBI wcre also raised. Even su,
the growth of bank credit to the commercial sector during
the year 1981-82 is likely to be of the o:der of 19 per cent
which should be adcquate {o meet the legitimate credit re-
quirements of productive sectors, .

12. Hon'ble Members will be happy to note that the ope-

ration of our public sector banks hag been further orientcd
towards extending banking facilities to unde; banked rural and
semi-urban areas, and enlarging the flow of credit to priority
sectors particularly the weaker sections of society, Durin
January—November, 1981, 2517 new branches were opene
by commercial banks of which 2269 were in rurul and semi-
urban areas. During 1981, 22 -egionnl rural banks were
added to 85 such banks as at the end of 1980. The prioiity
seclors now uccount for about 36 per cent of the nggregate
bank credit as compared to about 33 per cent in 1979. The
target to be achieved by March, 19835 is 40 per cenl. The
differential rate of interest scheme has been effectively Im-
lemented and the ta.get of 1 per cent of aggregate credit
or this scheme is being achiecved by public sector banks.
The Nationa| Bank for Agricultural and Rural Development
is expected to slart functioning within the next few months.
I am also pleased 1o inform the House that the Export Imporl
Bank of India has heen established with effect from 1st
January, 1982.

13. I would now likg to refer to the balance of payments
sitnation, As the House is awaie, therg has becn a substantial
deterioration in our balance nf payments since 1979-80 pri-
marily because of sharp increases in import prices,  parti-
cularly of oil and oil products. Anticipating these develop-
menis, the Government made timely artangements to nego-
tiate a line of credit for SDR 5 billion from the Inlernational
Monetary Fund under its Extended Fund Facility. This was
necessary 1o avoid the disruption of our cconomy for want
of essential imports and {0 gain time for 1e-adjustment to the
new situation. This line of credit has becn accepted in order
to support an adjustment programme drawn from our strategy
of planned development. It will help us to implement our
own polcies which have been sanctioned and approved by

- ow people and Parllament,

14, The main elements of lhe Government's strategy for
restoring (he viability of our balance of payments In the
coming years are: first and foremost, an increase in the
domestic p:oduction of petroleumr and petrolcum products,
fertilisers, steel, edible oils and non-ferrous metals, These
account for nearly 60 per cent of our total imports, The
Government has taken necessary aclion to step up piroduc-
tion and Investment in these and other critical areas,

15. We must also intensify our efforts at expanding  the
export base and creating conditions conducive to larger
exports. Exports have increased by 15.4 per cent during the
first 8 months of the financial year, which is encouraging.
However, in several areas, particularly in our traditional ex-
ports, such as textile fabiics, jute and tes, we arc facing
unfavourable world market conditions. While suslaining ex-
ports of these and other truditional commodities, much gea-
ter effort is now needed to expand those cxports for which
world markets are growing. In reccat years, our receipts from
invisibles, particularly from remittances by non-residents of
Indian origin, have shown a healthy growth. This has been
a stabilising factor in our balance of payments, and we must
continue to provide adequate facilities for growth of receipts
from this source,

16. The past two years have been years of crisis rmanage.
ment and recovery. It is a measure ol our success that the
economy is now back on the rails, This provides us an
opportunity to initiate further efforts for moving the eco-
nomy forwaurd and to achieve the necessary medium term
adjustment. The objective of policy in 1982-83 will be to
maintain the momentum of growth and to muake an all out
effort to achieve the social and economic objectives of the
Sixth Plan, Thiy would called for larger investments, and a
relentless pursuit of goals of higher productivity, cfliciency
and reduction in disparities. This is the messoge of the revised
20-Puint Progrumme. The Programme identiﬁcs the areas of
special thrust in which there must be no compromisc on pel-
foimance.

17. The (asks thal lie ahead are not easy. Hon'ble Mem-
bers well aware of the evolving geo-political situation in
our region and the diflicult environment in which we are
functioning. While we strive to resolve the situation in al
spirit of goodwill, we have to take al] necessary sitps .to
safeguard the secu:ily of the nation. This burden, which
is not of our seeking, will involve sacrifices on the part of
our people,

18. In the international economic sphere, theie js a rising
trend toward# protectlonism which inhibits access to markets
abroad. The environment for economic co-operation has also
deteriorated, and the flow of concessional resources is likely
1o be less than envisaged earlier, Tn concert with other
developing countries, we must continue to press for reforms
in the international ecconomic order and to reverse these dis-
quieting trends. However, prudent management of the eco-
nomy requires that due account s taken. of the present Inter-
national situation n devising our economic policies,

19. The investment requirements of the economy are
lurge ung brook ne delay. It is essential that we now make
a determined effort to moblise more resources for investment,
Maintenance of a non-inflationary cnvironment requireg that
additionn] resource mobilisation represents real savings in the
cconomy. However, ndequate resources for fuither invest-
ment jn new capacities will not be forthcoming unless we
ulso take action to utilise the exlsting capacities fully. I am
sure that this House will share my hope that all sections of
the community would do their utmost to make thjs Year of
Productivity a success, On its part, the Government would
endeavonr  to provide due c¢ncouragement to promote this
objective,

20, Mobijlisation of resources in a non-inflationary way
must be a multi-pronged effort. It s necessary to make
appropriate adjustments in taxation and to ensure betler tax
collection. The pernicious growth of black money in the
economy has been a maojor source of concern to the Gov-
ernment and Parliament, Various economic offences have
s:riously eroded our development cfforts, In the past, we
took u sories of measures to fight agalnst this menace. Un-
fortunately, this thrust was diluted during the period when
we were out of office. T can assure the Hon’ble Members that
our commitment to eradicate all economic offences is firm
and uncompromising, I am taking steps to ensure that the
provisions of law are applied vigorously and effectively to
combat economic offences,

21, We must also continug to adjust administered prices
in llne with economic costs. Uncconomic pricing policles in
the public sector and in high priority industrics resuly in
crosion of resources for further investment and lead to mal-
practices by unscrupulous traders. Price adjustments carried
out in the last two years huve amply demonstrated the im-
portant role of appropriate pricing policies in ensuring viable
ope:ations. weneraling additional resources and reducing the
scope for generation of black money.

22. One of the strengths of our economy is the fairly hign
rute of savings, Most of these savings occur in the houses
hold sector. We need to ensure that savers have an adequate
incentive 10 hold their suvings in finaneial instruments, 18
could play a significant role 1 providing moie resources for
investment. Over the past two years, several steps have been
taken in thls direction. This thrust should continue.



[wor [~-uz 1]

= Ld

23, In order to mobllise private savings for public use,
the Government has decided to issue two new savingg instru-
ments, The first is a Social Security Certificate which  has
been specially designed for the small savers. Under {his
“scheme, an individual between the age of 18 and 45 can
invest upte Rs. 5000, which will wiple in 10 years, The
certificate will also provide socisl security to his fomily. In
the case of jnvestor’s demise, his nominee or legal heir will
become immediately cntitled to the full maturity value of the
certificate, The details of the scheme will be announced sepa-
rately. I trust that this National Savings instrument will prove
particulurly attractive 1o large numbers in rura]l areas, and
persons of small means everywhere,

24. The second instrument is the Capital Investment Bond
which is designed to att.acy a larger flow of private savin_gq
for public sector investment, These bonds will have a maturity
of ten years and carry an intcrest rate of 7 per cent frec
of income-tax, They will also be exempt from wealth tax, and
uplo Rs, 10 Iakhs in the case of their first holder, from gift
tax, Purchasers will have 1o duly account for these invest-
ments.

25. The rate of savingg that we have been able to achjeve
is @ tribute to the habits of thrift and good sense of our peo-
ple. I have no doubt that they will take full advantage of
the new opportunitles and incentives that are being given to
promote snvings.

26. Remittances are an jmportant source of foreign ex-
change for the couniry. They are also a manifestation of the
cloge coltural and family ties that exist between the people
of this country and the people of indian origin abroad. In
order to further encourage the flow of funds from this source,
it has becn decided to improve the facilities available to non-
residents.

27. Any investmeni, without repatriation rights, made by
non-residents of Indian origin, so long as it is not for trans-
actions in commercial property and land, will be treated on
the sdme footing as investments of resident Indian nationals,
They will be allowed to invest, with repatriation rights, in
ANy new or existing company ug to 40 per cent of the capi-
tal issued by such company. They can now purchase shares
of companies guoted on the stock exchanges subject to speci-
fied limits, The intercst rates on pew deposits of maturities
of onc year and above held in non-resident external accounts
will carry interest of 2 per cent above the rates permissible
on local deposits of comparable maturities. Gifts made in
India out of deposits in these external accounts will be free
from gift tax. The non-residents can also invest in the 12 pec
cent 6-ycar nationsl savings certificates which, for them, will
be free from wealth, income and gift taxes. Facilities for
investment in non-resident external nccounts and in  Indian
companies will be extended to compeanies, partnership firms,
trusts, socleties and other corporate bodies owned, to the ex-

;cint of at Teast 60 per cent, by non-residents of Indian ori-
n.

28. T shall now turn to the Revised estimates for 1981-82
and the Budget estimates for (982-83,

Revised Esthmates for 1981-82

29. T am happy to inform the House that there has been
an ull round improvement in revenue receipts during 1981-82,
Tt is gratifying that despite significan; lax concessions given
in 1981-82 Budget, the receipts from income-tax are likely to
be Rs. 1,520 crores as against the Budget estimates of
Rs. 1,444 crores, Similarly, the receipts from corporation tax
are likely to go up from Rs, 1,690 crores in Budget ectimates
to Rs. 1.962 crores in the Revised estimatea. This increase
is due to higher profits aceruing to Oil and Natural Gas Com-
mission and Oif Indin following the increase in the prices of
crude effected Jast Tuly., The receipts from customg duties
arc also expecled to go un from the Budget estimates of
Rs. 3,833 crores to Rs. 4,140 crores in the Revised estimates.

30. As regards Union excise duties, the House will be happy
to note {hat they are exnected to go up from Re 7,117 crores
to Rs. 7,501 cires i.e. Rs. 384 crores more, This is clenrly
indicative of the marked egrowth in industrial production in
the current vear. The gross tax revenues are now estimated
to be Rs. 15.754 crores compared with Rs. 14,668 crores in
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the Budge; estimates, After deducting the States' share of
various taXes, net tax revenue of the Cenire is estimated to
be Rs. 943 crores more than the Budget estimate of Rs. 10,537
croreas,

31, Non-tax revenues and capital receipts are also esp-
mated to show an wmprovement of Rs, 579 crores over the
Budget estimate of Rs, 12,795 crores. Market borrowings and
small savings collections would be higher by Rs. 100 crores
and Rs. 350 croies, respectively. The receipt from Special
Bearer Bonds amounted to Rs, 875 crores in the current year
against the Budget estimate of Rs. 800 crores. In addition
to these receipts, there wonld be an increase of Rs 200 crores
in the recoverics of ways and mecans advances from State Gov-
ernrgents, and of Rs. 117 crorés in recoverics of  technical
credits under rupee trade agrecments,

32. On the expenditure side, total budgst support for the
Plan i3 estimated to go up to Rs. 10,394 crores as against
Budget estimates of Rs, 9,771 crores. The Central assistance
for State and Union Territory Plans, including the program-
mes of Rural Electrification Corporation, is being stepped up
by Rs. 156 crores. A lamige part of this in:rease is on account
o%, higher advance Plan assistance to thoss States which have
suffered from drought.

33, In the Central Plan, outlays for railways and coal have
been Incrensed by Rs. 157 crores and Rs. 105 croies respec-
tively. Considering the growing pnce of disbursements of
Apricultural Refinance and Development Corporation, Indus-
trial Deévelopment Bank of India and other financial institu-
t‘ons. additonal Plan suppoit of Rs 389 crores is being pro-
vided to them in the cutrant year. In view of the erosion in
the internal resources of the Posts and Telegraphs  Depart-
ment. a higher bodgetary support of Rs. 173 crores is being
]]a)rmidcd. Qn the other hand, shortfalls are anticipated in

lan expenditure in certaln othér sectors, On the whole, the
budgetary support fop the Central Plan is estimated to go up
by Rs. 467 crores in the Revised estimates,

34, The Budget estimates provided for non-Plan expendi-
ture of Rs. 15,100 crores. This expenditure will also be higher
in the current vear due to several reasons. The provisions for
defence excenditure is bemg increased from Rs. 4,200 cro-es
to Rs, 4.600 crores. Similarly, the provision for non-Plan
loans to Stale Governmenis js being increassd from Rs 1296
croreg to Re, 1,591 crores, This is mainly due 1o larger share
of States out of collectione from national small savings, and
higher ways and means advances which, of conrse. are being
recovered during the conrse of the vear itself, The nrovidon
for food snbsidy is being incrensed from Re. 650 (rores to
Rs 700 croves, suhsidy on controlled and handlonm cloth
from Ra. 166 crores to Bs. 172 crores and the nravidon for
cash comrensatnry sunnort and markat devslonmant far eax-
ports from Ra, 390 crores to Rs. 477 croves. Provigion for
techniral credits under runee trade acreemeants hae atea ta he
increased from Rs, 50 crorps to Re 175 rrores A nem feinp
of Re Q1 grinree hag bean made in the Ravigad agiimntar far
contrihiting Tndin’e ghare 1 the increassd ranital of the Tn.
llcfnnﬁnnal Aank for Rernpefretinn ond Develosmant Tal
ing thesz and other variations into account. non-Plan expenal-
ture in the Revised estimates js placed at Rs. 16.160 crores.

35. 7the total expenditure is estimaled to he Rs, 26.5%4
crores in the Revised estimates compared with Rs. 24.871
crores in the Budget estimites, As against this, the lotal] re-
ceipty are now eptimated ar Ra. 24 854 crores comnared with
Budget estimate of Re. 23,332 crores Thus. the current yeat
® exvected to close with u deficit of Rs, 1,700 crores, apainst
the Budgst estimale of Rs 1,539 crores.

I Budget Esttmates for 1982.83

36. The Budget cétimates for 1982-83 would show that T
have given the highest priority to increasing the Plan out-
lay. The improvement in the economic situation in the lasm
lwo years gives us an opportunity to make a major thrust to-
wards achieving the goals of the Sixth Plan. T om rroviding
for an outlay of Rs. 11,000 crores for the Central Plan in
1982-83, In making sectoral allocatlons, I hdve tried to em-
phasise the programmes for the uplift of the POOT AS enume-

rated in our 20-Point Programme as well as the investment
needs of the infrastructure sectors,
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37. The next year's Central Plan represents an increase
of 27.6 per cent over the Plan outlay of Rs. 8,619 crores in
the 1981-82 Budget estimates, This, Hon'ble Members will
no doubt appreciate, is a very large Increase considering, partl-

cularly, the commitments needed for safeguarding national
security.

38, The Central Plan will be financed by & budgetary sup-
port of Rs, 7,343 crores end internal and extra-budgetary
resources of Rs. 3,657 crores. The internal and extra-
budgetary resources of public sector enterprises would thus
account Tor 33.2 per cent of the Plan outlay as asgainst 26.8
per cent in the previous year.

39, The total of Plan outlays for 1982-83 of the States and
Union Territories, including a provisional outlay for Wast
Bengal, is placed at Rs. 10,137 crores. This represents an
increase of 14.4 per cent over the outlay of Rs. 8,860 crores
in 1981-82 Central assistance for the Plan of the States and
the Union Territories will be Rs. 4,002 crores compared with
Rs 3,462 crores in Budget estimotes for 1981-82. Teken to-
gether. the Plan outlays of the ‘Centre. States and the Union
Territories for 1982-83 wil be Rs, 21,137 crores, un in-
crease of 21 per cent, over Rs, 17,479 crores in 1981-82.

40, In line with the Sixth Plan strategy, substantial in-
creases in ontlaye are envisaged in cruclal seciors of the eco-
nomy. In respeci of crude petroleum,.there has already been
a substantial exFansion of output in the cwrent year, With
» view to sustaining the tempo of increased production, the
outlay for this sector, includine refineries and petro-chemicals,
has heen fixed at Rs. 2,045 crores 1982-83, which repre-
sents an increase of 90 per cent over the current year. The
outlav for coal is being increased to Rs. 877 crores as against
Rs. 578 crores in 1981-82, an Increase of 32 per cent. In
the power sector, the outlay in the Central Plan is Rs 929
crores compared with Rs, 721 crores in 1981-82, Taken to-
gether. the outlay for the energy sector, is 62 per cent higher

than the current vear, and constltutes 34 per cent of the
Central Plan ontlay.

41. The new Central power vrojects Include installation
of additional capacity of 1000 MW each at the Korba and
Ramagundam, super-thermal power statlons. The total outlay
for the nower sector in the State nnd Central Plans taken
together is Rs. 3 977 crores compared with Rs. 3.226 crores
in 1981-82, Additional generating canacitv of 3500 MW is
exvected to be commussioned during 198283,

42, The revised 20-Polnt Propramme calls for Intensified
effort in a number of arens. which are vital for the develon-
ment of the economy and for the welfare of our people, es-
pecially the weaker sectlong of the society, FEffective imnle-
mentatinn of thiz nrogramme will be a step forward towards
the restisation of onur qoal of social tustice, This will call for
conrerted afforta sl all fevels, Tn 1982-83 hicher outlavs have

been rvrovided for several areas emphusised In the 20-Point
Progremme :

-— a wrovisfon of Rs. 2,333 crores has been made for irvi-
gation and Command Aren Development in the Central and
?'gﬂé; splans as agalnst a provision of Rg. 1,830 crores in

— the outlay for agriculture in the Central and State Plan
has been raised to Rs, 1,202 crotes from Rs. 1,047 crores in

1981-R2. inctuding provisions for pulses, oilseeds and dry
Yand farming ;

— & provision of Rs. 190 crores has been made for the In-
tegrated Rural Develobment Propgramme In the Central sector
compared with Rs. 145 crores in 1981-82, an increase of 31
per cent. This wonld be matched by an eguivalent provision
hY the States. Fach block will recefve Rs, B Iakhs compared
with Rs._ﬁ lakh: in 1981-82. With this provision more than
?ggfg?'"'o" rural families are expected to be asslsted in

— the provision in the Central Plan for the National Raral
Emolovment Procramme s also beine incrensed to Rs. 190
crores  Thic nmount toa is to be matched by an egual vro-
vislon by the States This proernmme s exnected to generats
emnlayment of abont 350 millinn man-days In rural oreas
besides creating durable community assets ¢

A g

— Central assistance for the Special Component Plans for
Scheduled Castes has been Taised to Rs. 120 crores from
Rs. 110 crores in 1981-82, This will be supplemented, by
a Central invesiment of Rs. 13.5 crorey in the Scheduled -
Castes Development Corporations, with a contribution  of
the same order Ly the States, The Tribal Sub-Plan will
also have a higher outlay of Rs. 95 crores in 1982-83;

— the outlay for the Centrally sponsored Accelerated
Rural Waler Supply  Programme is being increased 1o
Re. 127.5 crores to supplement the Stutc Plan  outlay  of

Rs. 273 crores. This will cover an estimated 45,000 prob-
lem villages:

— n provision of Rs, 74 crores is being made for house
sites for rural landless persons and Rs. 29 crores are being
provided for environmental improvement of slums in the
State Plans;

— an outlay of Rs. 354 ciores is planned for rural elec-
trification. Abowt 25,000 villages will be electrified and
4.25 lakh pumpsets encrgised in 1982-83;

- a provision of Rs, 5 crores has been made 1o {acilitate
setting up of 75,000 biogas plants, compared with 35,000 in
1981-82, Likewise, the Social Forestry Scheme is being ex-
panded to cover 4 lakh hectares in 1982-83. Apart from
providing much needed fuel wood, these affojestation pro-
grammes would help prevent soil erosion and restore the
ecological balance.

— the outlay for family planning is being increased to
Rs, 245 crores compared with Rs. 155 crores in  1981-82.
In view of the cruclal role which village health guides can

play in the fami{y lplarming movement, the Centre hag decid-
ed to fund the Village Health Guide Scheme fully;

-— a provision of Rs, 120 croves has been made in the
Central Plon for health care. This will substantially sug-
ment universal primary health care facilities, and accelerate
national programmes for control of leprosy, T.B. and blind-
news, with special emphasis on early detection ang treatment.
A provision of Rs. 82 crores has been made in the Minl-

mum Needs Programme of the States for expanding rural
health services;

— programmes for welfare of women would have an
outlay of abont Rs. 16 crores In the Central Plan which

* would augment the Stats Plap provisions. Special import-

ance I8 being given to the programme of functional literacy
for adult women for which a provision of Rs. 4.6 crores is
being made .08 against Re. 3 crores in 1981-82;

~— the integrated Child Development Services Programme
is being expanded to 1000 projects by the etd of the currant
Plan ag against the earlier target of 600 projects. An addi-
tional 320 projects are proposed to be teken up in 1982-83;

i
— for the Adult Education Programme, the Central Plan
provides ap outlay of Rs, 1425 crores in 1982-83. Major
part of this expenditure is for the Rural Functional Literacy

Project. In 1982-83, it is proposed to establish such pro-
jecrs In 75 additional districty

. = the outlay for the development of village and small
indostries has been raised to Rs. 340 crores in the Centra)
and State Plans as against Rs, 315 crores in 1981-82.

43, The Central assistance for development of hill aress
has been rajsed to Rs. 112 crores as against Rs. 92 crores
in 1981-82. The Government has also recently extended to
all hill areas the liberalised pattern of Central assistance
comprising 90 per cent grant and 10 per cent loan.

44. The Central Plan outlay for the transport sector, in-
cluding tailwavs, roads, ports and civil aviation Iy being
stepped upto Rs, 1,757 croves  from Rs 1.53% crores in’
1981-82. My colleague, the Minister for Railways has
already informed the House about ths Raifways Plan for
1982-83. In order to remove congestion at ports, an inten-
sive modernisation programme, incloding augmentation of

container handling facilities and construction of additionsl
berths, is being implemented.
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45. A provision of Rs. 480 crores has been made in the
Plan for 1982-83 for the various programmes of the De-
partments of Heavy lndustry and Industrisl Development,
including Rs. 97 crores for the Khadi and Village Industries
_Commission, This also includes Rs, 84 crores for fhe
three large paper projects at Tuli in Nagaland, ond at

Nowgong and Cachar in Assam. Hon'ble Members would!

be happy to know that the Nogaland Paper Project will be
going into production shortly, Work on three public sector
cement projects will be started in 1982-83, The total installed
capacity for cement in the country is expected to go upto
38 million tonnes in 1982-83 as aguinst 32 million tonnes in
1981-82.

46. The Plan outlay for steel for 1982-83 iz Rs, 860
crores. This includes a provision of Rs. 250 crores for  t
Visakhapatnama Stecl Plant. The first phase of 1.2 million
tonnes capacity is expected to be completed by the end of
1985, The work of estublishing transport and raw mategial
linkages for the Vijayanugar Stecl Plant project is on hand.
The Plan also includes an outlay of Ra. 140 crores for the
Orissa Aluminivm Project.

47. For the chemicals and fertilisers sector, Ra, 507 crores
have been provided, including Rs. 210 crores for the Thal-
Vaishet project and Rs. 120 grores for the Hazira project.

48. The successful launching of satellites in 1981 bears
testimony to the dramatic strides made by our country in
space technology. As purt of the space programme, the
APPLE spuce craft was launched in June, 1981. This is
being utilised for various cxperiments, such as national
Television and Radio hook-up, digital communication, inter-
rconnection of computers and subscriber trunk dialling, A
major objective of the Government is t0 harness science and
technology to bring abowt social and economic change. An
outlay of Rs. 184 crores has tcen provided for the ~».ucnce
and Technology sector in the Central Plan for 1982-83.

49, The Government attaches special importance to re-
newable epergy sources. The Commission for Additional
Sources of Energy has initiated several importany R & D and
demonstration projects in the areas of solar thermal, photo-
voltaic, wind, biomass and integrated energv svstems. The
Government hus exempted the manufacture of solar energy
devices from industrial lcensing.

50. A notable achievement has been successful expedition
to Antarctica by our scientists. Following the collection of
poly-metallic nodules from the sea bed for the first time by

_our ships last year, it is proposed to undertake a detailed
‘survey in the Indian Ocean. An allocation of Re. 17 crores
hag been included in the plan of the Science and Technology
sector for the revently created Departrrent of Ocean Deve-
lopment.

51, While T have tried to contain non-Plan expenditure for
the ncat year, certain increases have been unavoidable. De-
fence cxpenditure is estimated at Rs. 5,100 crores ay against
Re, 4,600 crores in the Revised estimates for the current
year. Hon'ble Members will, T um sure, agree with me that
in view of the uncertuin external environment. the require-
ments of natfonul defence should be fully met.

., 32, The provision for non-Plan loans to State Governments
including ways and means advances is estimated at Rs. 1,732
crores as against Rs. 1,591 crores in 1981-82. Due to ip-
crease in internal and external debt, which iz utilited for
funding development programmes, the provision for Interest
will go up from Rs. 3,200 crgres in the Revised  estimates
to Rs. 3,800 crores in 1982-83. The provision for subsidies
on account of food, fertilisers, and controlled and handloom
cloth is Rs, 1,270 crores. A nrovision of Rs. 500 crores has

been made for cash compensatory support and market deve-
lopment assistance for exports.

53. T am also providing o lump sum of Rs. 350 crores in
1982-83 for payment of additional instalments of dearness
allowance and pension relief to Central Government em-
"plovees. The Governmeat has received representations  from
pengioners that they should be given some relief in view of
the rise in prices, In the Budget last vear, my distinguished
predecessor had announced some benefits to pensioners. I
now propose to give further relief especially gt the lower

levels of pension. The minimum amount of pension = plus
relicf will be increased to Rs, 150 per month. The minimum
arount of family pension plus reliet will also be increased
to Rs, 140 per month, These measures will benefit about 7
lakh low paid pensioners, and 2 lakh family pengioners. I
would like to add that pbout 85 per cent of the former
category are retired Defemce personnel. The House —will
agree with me that those who have devoted the best years of
their lives to the defence of the country are deserving ol
whatever support we can give them.

54. The total non-Plan expenditure for 1982-83 is esti-
muted at Rs, 17,874 crores as against Rs. 16,160 crores in the
Revised estimates for 1981-82,

55. As regards rceeipts in 1982-83, the gross tax revenues
at the existing rates of taxation are estimated at Re. 17,614
crores compared with Rs, 15,754 crores in the Revised esti-
mates. The States share of taxes in 1982-83 ia estimuted at
Rs. 4.716 crores compared with Rs, 4,274 ¢rores in the current
vear. The Centre's net tax rvevenue  will,  therefore, be
Rs. 12,898 crores as against Rs. 11.4%) crores in the current
year.

56. The receipts from market loans are estimated as
Rs. 3,200 crores compared with Re. 2,900 crorcs in 1981-82.
Small savings are estimated to yield Rs, 1,400 crores as
ngainst Rs., 1,300 crores in the Revised estimates, External
pssistance, net of loan repayments, is estimatcd at Rs, 1.669
crores as agalnst Rs. 1,381 crores in 1981-82.

57, Taking into account these and other improvements in
non-tax revenues and capital receipts, as well as the effect
of changes in fare and freight rates of the Railways, and in
the Posts and Telegraphs tariff to which I shall refer a little
later, the total receipts for 1982-83 are estimated at
Rs. 27,134 crores. The total expenditurp is placed at
Rs. 29,219 crores. The overall budgetary  gap at lhe exist
ing rutey of taxation will thus be Rs, 2,085 crores.

PART B

58. Sir, before I present my tax proposals, I would like
to indicate the broad objectives T have kept In view, While
we take comforl in our success. in reducinf inflation, it is
of the utmost importance that the Budget itself should not .
give rise to further inflationary expectations. Any large
uncovered deficit beyond prudent limits is inherently infla-
tionary. It also gives rise to adverse expectations with re-
gard to the behaviour of prices. Tt is therefore my major
concern to keep the budgetary deficit as low as feasibla,

59. Another important objective is to avoid measures
which would place undue burdens on the low income and
middle income groups. These groups are the worst sufferers
in times of inflation.

60. As I have already indicated, providing adequate in-
centives for increasing production and savings in the eco-
nomy is a prime objective of this Budpet. Larger savings
and increases in productivity can significantly help moderate
inflationary pressures and also generate regources for deve-
loprent. The buoyancy in revenue and the decline in the
rate of inflation in the environment of strong agricultural and
industrial growth in 1981-82 confirm this.

61, Sir, coming now to dJirect taxes, my first proposal ¢on-
cerns salaried taxpayers. There have been many representa-
tions that the income-tax exemption limit should be ralsed,
taking account of Increases in the cost of living. 1 cannot
accept, as_a principle, that income limits for exemption from
tax should be fixed with reference to cost of living. Never-
Jeless, T believe some relief to salaried taxpayers within
the lowest tagable slab would be appropriate, At present,
salaried taxpayers are entitled to s standard deduction equal
to 20 per cent of the salary, subject to a ceiling of Rs. 5,000.
I proposs to ralse the rate of deduction fromn 20 per cent
to 25 per cent, without disturbing the ceiling of Rs. 5,000.
This will glve o significant measure of relief of those with
salaries upto Rs. 20.000. The loss of revente would be
Rg, 21.58 crores in 1982-83, . .

62. Another measure of relief seems deserved. for those
at the end of thelr working lives. I propose to exempt from
mcome-tax, subject to certaln conditions. the encashment
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benefit in lieu of unavailed earned leave given to employees
when they retire.

63. Taxpayers who are npot In receipt of house remt
pllowance are cntitled to r Jdeduction upto Rs. 300 nper
month in respect of the house rent paid by them., However,
persons receiving house rent allowance are entitled to an
exemption up to Rs. 400 per month In respect of the house
rent allowance received by them. I propose to raise the
monetary ceiling from Rs. 300 to Rs. 400 per month also
for those who are not receiving house rent allowance.

64, The owner of a scif-occupied house is entitled to a de-
duction, from the apnual letting valuo of the house, of an
amonnt equal  to one-half of the annupl letting value 01
Rs, 1,800 whjchever is less. I proposs to raise the monetary
coiling of Rs. 1,800 to Rs. 3.600

65. The annnal letting value of a newly  construct-
ed house let out on rent {s reduced for tax putposes by an
amount up to Rs. 2,400 in respect of each residentiul unit for
a period of five years. With a view to providing a stimulus
for construction of houses, particularly for persons with re-
latively lower incomes, I propose to raige the monetary limit
of Rs. 2,400 to Rs. 3,600,

66. I propose to Hberalise the scheme of deduction in_res-
pect of long-term savings such aa life insurance, provident
tund contributions, e¢tc. A deduction of 100 per cent will
be allowed in respect of the first Rs. 6,000 of the qualifying
savings, plus 50 per cent of the next Rs. 6,000 of such
savings plug 40 per cent of the balance. The monetary ceil-
ing in respect of the savings qualifying for deduction in
also being raised from Rs. 30,000 to Rs, 40,000, The higher
monetary ceiling In respecty of the qualifying savings in the
case of suthors, playwrights, urtists, musicians, actors, sports-
men and atheletes, s also being ralsed from Rs. 50,000 to
Rs. 60,000. These incentives for larger savings will result
in a revenue loss of Rs. 26.17 crores in a full year and
Rs. 19.76 crores in 1982-83. It may be desirable in due
course to provide a wider choice of eligible modes of sav-
ings to taxpayers. I therefore propose to extend the exist-
ing tax concession in relation 1o investaent in notified
Central Government securities,

© 67. 1 find that out of the new life Insurance policics imsued
by the Life Insurapce Corporation of India, nearly 15 per
cant policies lapse before the end of the following year.
Such a high volume of lapwes shortly after the issve of the
policies is a matter of concern. It also implies that the
very purpose for which the tax concession iz allowed in
Yespeet of premia on such policies, which is to promote long-
term savings through life insurance, is frustrated. I pro-
pose, therefore, to provide that where a taxpayer disconti-
nues a life Insurance policy beiore premia for two years
have been paid, no deduction will be allowed In respect of
the premia if any paid under the policy and, if such deduc-
tion has been allowed, the same shall be withdrawn.

68, Under the existing incentives for stimulating savings
and investment, income up to Re. 3,000 from investment in
specified financial assets, such as Govermment  segurities,
units in the Unit Trust of Indila, bank deposits and shares in
Indlan companies is exempt from income-tax. 1In addition,
income upto Rs. 2,000 from units in the Unit Trust of India
I8 exerpt from tax. I propose to raise the ceiling of
Rs. 3,000 to Re. 4,000 and the separate ceiling In respect of
income from units, from Rs. 2,000 to Rs. 3.000. This meg~
sure will result in a revenue loss of Rs, 12.12 crores In &
full year and Rs. 9.09 crores in 1982-83. )

69. As a parailel measure, 1 propose to raise the celling
of the value of investments in specified financial assets
exempt from wealth-tex from Rs. 1,50,000 to 1,65,000, In
addition, the separate exemption of Rs. 25,000 provided in
respect .of units in the Unit Trust of India is proposed to be
raleed to Rs. 35000. The reverme losy will be Rs. 1.54
crores in a full year, but there will be no loss 1n 1982-83.

70" At present, taxpayers are allowed a deductlon, In t
computation of taxable income, of 50 per cent of t:\mom?t:
{nvested In equity shares of new industrial compalnes and

- -
companies engaged in Froviding long-term finance for con-
struction or purchase of houses for residential purposes. The
maximum investment in a year qualifying for this deduction
is limited to Rs. 10,000. ith a view to encouraging Targer
investments in such companies, I propose to raise the mone-
tary ceiling for investment to Re. 20,000.

71. While I have given some relief to those in the lowest
taxahle income range, I consider that there is scope for
wore progression in the tax rates for high incomes. I
accordingly, propose to modify the rates of personal taxa-
tion, 60 as to raise the rate of income-tax on the slab of
Rs. 60,001 to Rs. 70,000, from 50 per cent to 52.5 per cent
and on the slab of Rs. 85,001 to Rs. 1,00,000, from 55 per
cent to 57.5 per cent. This would vield Rs. 3.24 crores 1
a full vear and Rs. 2.43 ¢rores in 1982-83,

72. Deduction of tax at source from dividends, interest
on securfties and other interest ¢auses considerable incon-
vetience, and even hardship, t¢ a luge number of small in-
vestors whose taxable income is below the exemption limit.
For the convenience of such persons, I propose to provide
that income-tax shall not be deducted at source If the re-
cipient furnishes a declaration to the payer of such income
to the cffect that his estimated total income of the relevant
year will be below the exemption limit.

73. 1 also propose to provide that tax will not be deduct-
ed at source from interest paid op such securities of thel
Central Government or a State Government as may be
notified by the Central Government in this behalt.

74. The tests of “residence™ in India Inid down for taxa-
tion purposes result in hardship to Indian citizens earning
income in foreign countries who come to India for  short
spelle. An individual is regarded as resident in India in a
year if be stays here in that year for 30 days only, and also
maintzins o dwelling house here for 182 days or more. As
this test causes hardship to persons working outside India,
who come home even on relatively short visits, 1 propose to
delete this test of residence,

7%, Under another test, J::mom who have been in India
for 365 days or more in four yvears preceding the rele-
vant year, become resident in that year by belng in India
for 60 days or more in that year. In the case of Indian
citizens who are employed sbroad and who come to India
on leave .or vacation, the period is 90 days. 1 proposs to
miend this benefit also to the self-emploved and those i{r
other occupations, irrespective of their avocation sbroad or
the nature of their visit to India.

76. Indian citizens who go abrogd for purposes of emp-
loyment are now chargeable to tax in India op their foreign
income, if they have stayed in India for move than 60 days
that year. 1 proposs to liberalise the provision so that an
Indian citizen wWho leaves Indig in any year for purposes of
cmplo_yment‘ shall not be treated as resident unless he has
been in India for 182 days or more in that year. )

77. 1 will now come to some proposals rding for

2;;133%33 ieﬁgmmgs. I r;:r?upoae to provide sﬁ: taxlrelieiq.’iﬁ

T! eXpo; rnover for an Gar eXcee t
of the immediately preceding vear by mo¥'c 3;!1111'\ 10 p;l: otcl?t
The tax relief, to be calculated at o specifled percentage of
such excess turnover, would be limited to 10 per cent of the
incomne-tax otherwise payable op export profits. The rate
at which the tax relief will be calculated and the gouoxls

?ualiﬁrin for the purposes of thig concesslon will be noti-
ted by the Central Government, ’

78. With & view to strengthening the competitiveness of

our construction contractors who have undertaken projects

outside India, I propose to exempt 25 per cent of the profits
derived by them from such foreign contracts, gubjact tg cor-
tain conditions.

79. With 4 view to augmenting the capital bass of Indian

banks engaged in banking operations fn forelgn countries,

1 propose to provide that those hanks which a d
in this - behalf by the Central Government wouldreboape)l;rt?t‘;gd

to a deduction upto 40 per cent of thelr fncome i
A Special reserve account, carried to
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80. Ynterest-tax levied under the Interest-tax Act forms
an integral part of our credit policy. However, taking note
of the escalation in costs of industrial projects, I propose to
exempt scheduled banks from payment of interest-tax on
the Imerest reccived by them on loans sanctioned in foreign
currency for import of capital plant and machinery, With
a vieWw to improving the competitiveness of export of capital
plant and machinery, T propose to cxempt interest paid on
credit sanctioned by scheduled banks for export of capital
plant and machinery om deferred payment terms outside
India.

81. Investment allowance at the higher rate of 35 per cent
is granted in respect of machinery and plant installed for
the manufacture of articles made with koow-how developed
in Government Isboratories, public sector companies, recog-
nised institutiors and universities. This concession i3 avail-
able in relation to machinery and plant installed upto  31st
March, 1982. T proposc to extend this tax comession for
a further period of five years.

82. Dividends received by p domestic company from an
Indian company engaged exclusively or almost exclusively
in the mamfacture of specified  articles are  completely
exempt from income-tax, Having regard to the importance
of basic drugs, synthetic rubber and rubber chemicals (in-
cluding carbon black), I propose to extend the benefit  of
this tax concession to dividends received from companies
engaged in the manufacture of these articles as well.

83, At present, scheduled commercial banks are allowed
a deduction in respect of provisions made by them for bad
and doubtful debts relating to advances made by their rural
branches. The deduction {s limited to 1.5 per cent of the
aggregate average advances made by the rural brauches, In
order to promote rural banking and to assist non-scheduled
commerclal banks onerating in the rural sector, T  propos:
to extend the benefit of this tax concession to them also.

84, Energy saving and protection of the environment are
high priority areas. 1 therefore propose to allow deprecia-
tion at 30 per cent on devices and systems for energy sav-
ing, or for minimising environmental pollution or for con-
servation of matural resources, ‘The ?i(;t of the qualifying

items will bs notifled in d ~ourse.

85, At present, taxpayers are entitled to 100 per cent de-
duction in respect of donations made to approved institutions
engaged in carrying out programmes of rural development.
I propose to extend this concession to donations made to
approved institutions for use in programmes of conservation
of natural resources.

86. Hon'btle Members will be happy to hear that T pro-
?joso to place donations made to the National Children’s
Fund at par with donations made to other funds of national
importance such as the National Defence Fund, the Jawahar-
lal Nehru Memorial Fund, and the Prime Minister's National
Relief Fund.

87, 1 consider that some rationalisatiom of the taxetion
in respect of capital gains is desirable. Tn the case of non-
corporate taxpayers, long-term capltal gains up to Rs. 5,000
ore deducted in full. Of the balance amount, a deduction
of 25 per cent is allowed where the gains relate to lands
and buildings and of 40 per cent where the gains relate to
other assets. T propose to modify these provisions so s to
relate the deduction to the period for which the capitnl nsset
hag been held by the taxpayer, and allow a larger deduc-
tion in cases where the asset has been held for a longer
perfod. The aggrolgato deduction in respect of capital gains
relating to pold. bullion or jewzllery will, however, be restrict.
ed to Rs, 50,000 only.

. 88, There i3 an acute shortage of housing, and house build-
g activity has to be given jmnetns, With a view ta pro-
vlding an incentive to taxpayers who do not own a residen-
tial house, I fpropose {0 exempt from tax long-ferm capital
gaing arising from the transfer of other asects whers the net

ﬁonsideration is ifivested by the taxpayer In a residential
ouse.

89, At present, capital guins arising from the transfer of a
house useck for personal residence by the taxpayer are exempt
frorn income-tax o the extent that such gging are utilised
by the tax payer {or construcling or purchasing a house for
purposcs of personal residence within a specified period, These
condifions often lcad 1o hardship. T therefore propose to re-
move these resirictive conditions,

90. Charilable and religiong trusts are i1equited Lo conform
o the investment paliern laid down in the Income-tax Act.
Any trust which hus not changed over to this pattern of in-
vestment will forfeit exemption from tax from the assessment
year 1982-83. These trusts have been given adcquate notice
to chunge their investment pattern and, ordimarily, I would
not have proposed anmy m()diECdLu'm in these provisions. _How-
cver, [ find that the whole gamul of the provisions relating to
charitable and rchgious trusts is under consideration by the
Economic Administration Reforms Commission. As the Gov-
crnmeni would like (o carefully consider the recommendations
of the Commission in this matter, I propose to amend the re-
levant provisions so that such trusts do ot forfeit exemption
{from income tax for the ussessment year 1982-83.

91, My distinguished predeccssor hed made an announcement
in the Lok Sabha on the 31st March, 1981 that the provisions
of the Income-tax Act relating to the invesiment pattern of
trust funds would be modified, 50 as to permit charitable and
religious trusts or institutions {0 invest the st funds in
immovable properties as well, I am proposing an amendment
of the relevan{ provisions of the Income-tax Act to fulfil
the assurance given by him.

92, While the levy of wealth-tax on agricultural property
was discontinued by the Finance (Na. 2) Act, 1980, owners
of tew, coffce, rubber and cardamom plantutions continue 1o
be chargeable to wealth-tax, Qur expericnce is that the valua-
tion of agricultural land forming part of such plantations leads
1o administrative difficulties, complaints of harassment and
litigution. The yicld from this levy is also insignificant, I,
thereforc, propose to discontinue the levy of wealth-tax on
such plantations as well.

93. The value of lools apd instrnments necessary (o ennhle
the taxpayer to carry on his profession or vocation is exempt
from wealth-tax upto an aggregate  amount of Rs, 20,000,
which appears inadequate. T propose 1o raisc it to Rs, 50.000.
1 also propose to 1aise, from the present Rs. 30,000 to
Rs, 75,000, the ceiling of the value of conveyances, including
molor cars, for the purpose of exemption from wealth-tax,

94. Stamp duty paid on an nstrument relating to the gift
of any propertly is allowed as a Jeduction from the gift-tax
payable by the tax-payer in cases where (he amounl of gift-tax
exceeds Rs. 1,000. [ propose to allow thz bencfit of this de-
duction even where the gift-tnx payable does not cxceed
Rs. 1,000.

95. The Hotel-receipts Tax Act, 1980 provides for the levy
of 5 tax on the gross receipts of luxury hotels. As the levy of
this tax may adversely affect the flow of foreign tourists into
India. I proposc to discontinue this levy in rclailion to the
chargeable reccipts of such hotels accruing or arising or re-
ceived by them afler the 27th Febrnary, 1982. The revenue
fogs would be about Ra. 6 crores

96, The other proposals in the field of diiect tuxes arc of
relatively minor importance, I would, therefore, not like to
take up the time of the House by referring to thein here.

97. Hon'ble Members would huave noted that in the direct
tax proposals I have set out, T have endeavoured {o prescrve
stability in the tux system. while providing subsiantial incen-
tives for savings. I have also rationalised the capital gains tax
and provided some concessions where necessary.

98, Mr,‘Speakel‘, Sir, I now twn to the arcu of indireet
taxes. Taking customs duties first, my principal pioposal i
with regard to auxiliary duties of customs, This levy, which
has been imposed on an annual basis since the 1973 Budget, is
proposcd to he continued durine 1982-83. The balance of
payments position has been under pressure in recent times and
will continue to be so far some time to come. However, a
liberalised regime of imrorts has been a feature of our eco-
nomic policles, This will be continued in order that invest-
menl and production, particularly in essential and priority
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sectors, are not hampered ar slowed down. Therc is no sirong
reason, however, why those who have access 1o imports in a
difficult situation should grudge to pay a littlc more. I
accordingly proposp to increase the rates of auxiliary duties by
5 perceniage poinis on all categories of impolls, with semeo
exceptions,

99, 1 am excluding Tiom the proposed increase in auailiary
duty essential jlems hhke crude petroleum, bulk petrolenm pro-
ducts, such as kerosene and Jugh specd dicsel oil, and some
other items on which import duty raies have adjusted in the
recent pas| on price parily considerations, Fuller details of
these proposals arc avatlable in the Budget papers.

10U. My proposals 1elating to auxiliary duties of customs
aro expected to yield anp addiuonul sevenue of R:f. 290 crores.

101. In the lignl of the present miarket conditions, and the
need for encoulugmg a lew selecled indusiries, it 15 necos-
sary to effect cetlain changes in the basic customs duties. [
propose to raise the basic customs duly on cork and cork
articles from 40 per cent to o0 per ¢ent ad valorcm, v ccllain
categories of dyestutfy, trom 60 per cent o 100 per cent ad
valotem; 4nd on cerlain other <ategories of dyestulls, pig-
men(s and colours and paints wnd varnishes, from 100 pel
cent to 150 per cent ad valorem, I also propose to jncrease
the basic customs duty on certain itemg of won and steel, such
as melting scrap ot stajnless steel and hent-resisting steel, and
ccrtmn calegories of alloy  steel eacluding stanless  sleel
and heat resisung siteel, from ihe existing leviey to 60 per cent
ad valorem. The eflective rute of basic customs duty on copper
pipes and tubes, blanks and hollow bars of prescribed specii-
cutions will be increased from 40 per cenp to 60 per cent
ad valoremy, The basic customs duty on polyester chips 18
being increased from 100 per cent to 140 per cent, These
proposals are likely to result in additional revenue of
Rs, 42 crores,

102, Tt may be recalled that in the Jast Budget, an effective
customs duty of 15 per cent ad valorem was imposed on im-
ported newsprint an which there continues to be large foreign
exchange oulgo. The Government has received representations
ngainst this levy. I propose 1o convert the ad valorem levy
to n specific 1otal levy of Rs. 825 per metiic tonne so 88 to
obviate automatic increase in its incidence on account of rising
interpatjonal prices. There will be no revenue loss

103, The indigenous zinc and lead Industrics are facing
difficultics owing to escalation of input costs, particularly of
imported concentraies. In order to enable them to increase
their capacity uatilisation, I propose to reduce the total customs
daty incidence on imported zinc concentrates from 50 per
cent to 15 per cent ad valorem and that on lead concentrates
fiom 50 per cent to 5 per cent ad volorem. Simultaneously,
I propose to increase the customs duly on imported zinc metal
from 50 per cent ad velorem 1o 60 per cent ad valorem. In
order partly to offset the revenue loss, T propose to increase
excise duties on indigenously produced zinc metal, zinc scrap
and zinc products by Rs. 715 per metric {onne and that on
lead metal and scrap by Rs. 374 per metric tonne, The excise
duty on zinc pipes and tubes will go up from 3R.5 per cent
to 49.5 per cent ad valorem, Thesec measures, taken together,
would resull in an overall loss of about Rs. 41 lakhs,

104. With a4 view to improving the competitive position of
Indian chromite ore in the context of falling prices in the
export market, I propose to convery the existing speciflc 1ates
of export duty applicable to different grades of the ore and

concentrates to an ad valorem duty of 10 per cent. The-

revenue wacrifice is of the order of Rs, 1 crore,

105, T also proposc to fully exempt two fertillzers—Calcium
Ammonium Nitrate and Ammonium Sulphate from customs
duties. The import duty on jniernal combustion engines and
non-inter-changeable pai's of such engines for manufacture of
power tillers is also proposed to be reduced from 125 per
cent to 50 per cent.

106. I propose to fully exempt 10 more bulk drugs im-
Eortcd for mannfacture of life-saving drugs and medicines.
etails are being notifled.

107. Durlng the past few years, the Government has been
using the fiscal mechanism for accelerating the growth of the

electronics indusiry. As a further step in this strategy. 1 Pro-
pose to rajse the basic customs duty on electronic items such
as computers, calculating machines, accounting machines, cash
registers and certain electronic sub-assemblies from the exist-
ing Jevels of 40, 50 and 60 per cent to 100 per cent™ ad
valorem. On the other hand, I propose (0 extend the scope
of the present import daty concessions to vover 45 new itermns
of capilal equipment and 13 new items of raw malerials and
components uscd by the electronics industry, The customs
duties Icviable on these items are proposed to be reduced from
the respective ealsting rates to 35 per cent ad valorem in the
case of machinery and instruments and to 55 per cent ad
valorem in the case of raw mslerinls and components. The
net revenue gain from these proposals is Rs, 13 crores.

108. Repie-cnlations have been received that it js not always
possible for units in the Free Trade Zones to cxport their
entive production, and that a provision should be made to
allow u proportion of the goods manufactured in these Zones
1o be cleared into the domestic tariff areac 1t has been
decided, subject to certain conditions to allow such removals
upto 25 per cent of the production of a unit for sale or use
within the country on anment of appropriate duties. Provi-
sion is being made jn the Finance Bill to amend the Customs
und Central Excise Acts for the purpose.

109, On the Central excise side, the levy of special duties
of excise is proposed to be continued at the existing rates
during the year 1982-83, The existing exemptiony from the
special duty are also proposed to be continued.

110. As 1 said earlier, my besic approach has been that
additions to revenue from: Cenlral exclse duoties should essen-
tially come from increased production. I am also avoiding
recourse to measurcs which could affect retail prices over a
wide spectrum of goods. T have accordingly selected only
a very few items for increased taxation. In selecting these
iterns, I have kept in view the demand and sppply situation
which bas resulted in undue profits to trading channels, the
scope for subjecting certain articles of clite consumption to
n higher rate of tax. and the need lo restructure the cxcise
and customs dutles applicable to certnin basic industries.

111. The Government has decided to introduce a scheme
of "levy' and ‘free’ sale of cement, and a dual pricing policy
based on this concept. Details of the new scheme are being
notifiecd by the Government separately. There has been no
increase in the low level of busic excise duty on cement since
Janvary, 1977, even though thereafter the price of cement
hug increased very substantially. I propose to increase  the
tofal excise duty on ordinary portland cement, portland
pozzolana cement, blast furnace slag cement and masonry
cement. from Rs. 71,50 to Rs, 135 per metric tonpe. The
more expensive special varielics of cement will be subject to
higher rates of duty. The effective total excise duty on cement
produced in mini cement plants Iz proposed to be fixed at
Rs. 100 per tonne, T also propose to impose a basic customs
date of 10 per cent ad valorem on imported cement together
with full contervailing duty. No auxiliary duty would be
leviable on imported cement. These proposals will give
additiona] revenuc of Rs, 158.73 crores on the Central ex-
cise side and Rs. 39.60 croies on the customs side. The
impact of the proposed increase In excise duty per bag of
cement of 50 kilograms woeld work oug to Rs. 3,175,

112. In the recent past, certain expensive electronic goods
favoured by the affluent are being produced in Increasing
quantilies. These are now subjected to a very low incidence
of duty at 8§ per cent ad valorgm under Item 68 of the Cen-
tral Excise Tariff, I now propose to carve out new entries in
the Excise Tariff, and sugject video cassette recorders and
1eproducers, television cameras and video cameras, and simildr
egoods to a basic excise duty of 25 per cent ad valorem. Blank
and recorded video and audio tapes of the spool and cassette
types, as also video discs, are also proposed to be subject to
a basic duty of 25 per cent ad valorem. Recordings which are
not for commercial purposes will be exempt. 1 also propose
to levy besic duty at a higher rate of 40 per cent on electronic
machines for games of skill or chance. including those used
for television gnmes and video games, These proposals would
yield revenue of Rs. 3.83 crores.

113. Toilet preparations not containing alcohol are liable to
Central excise duty at the basic rate of 100 per cent ad valorem
whereas those containing aleohol attract duty under the Medi-
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cinal and Toilet Preparations (Excise Duty) Act at only 60 per
cent ad valorem or Rs. 13.20 per litre of pure alcohol con-
tent, whichever 1s higher. Some misuse because of  these
diffegential rates has come to notice. 1, thercfore, propose to
raise tho alternative ad valorem rate to 100 per cent ad
valorem so as to place both cutegories of toilet preparations
more or less at par, The revenue vyicld from this measure is
expected to be Rs. 2.3 crores and would accrue mostly  to
the States.

114. Hon'ble Members may recall that the Textile Policy
Statement of March, 1981 envisaged a review of fiscul levies
on man-made fibres and yarn. While cotton will continue to
enjoy the predominant position in textiles, it is necessury to
encourage increased consumption of blends of cotton and man-
made fibres and yarns, if we ure to achieve the Plan target ol
even 1 modest incrense in the per copita availability of cloth.
For some time past, blended fabrics containing polyester fibre
in proporlions too small to impart the requisite durability und
easy-care properties to the fabrics are flooding the mmiket wirth
stampings thereon which would mislead the public, From the
point of view of better utilisation ol polyester fibre, it is
neeessary to encourage hlends of desirable proportions and
discourage blends which do not really serve the inend=d pur-
pose. I therefore propose to make crtain changes in the fiscal
levies applicable to man-made flbres and yarns. 1 propose 1o
increase the duty on blended colton yarn and cellu-
losic spun yuarns containing up to one-sixth by weight of
polyester fibre from the cxisting average tolal incidence of
Ra. 1.63 per kilogram to Rs. 7.5 per kilogram, The total in-
cidence on such blended yarns containing more than one-sixth
but less than 50 per cent of polyester fibre, which seem to be
desirable blends in Indian conditions, is proposed to be reduced
from Rs. 22.50 per kilogrom 1o Rs. 11.23 per kilogram. Simi-
larly, the incidence on blends contnining 50 per cent or move
but less than 70 per cent of polyaster fibre is being reduced
from Rs, 30 per kilogram to Rs. 22.50 per kilogram. There
will be no change with regard to blends containing 70 per
cent or more of polyester fibre,

115. Tt is proposed to increase the total incidence of Cen-
tral excise duty on acrylic fibre from Rs, 12 50 to Rs. 17.50

per kilogram and simultanecusly 1o reduce the countervalling .

duty on imported fibre from Rs, 37.50 10 Rs, 30 per kilogram.

116. Turning to viscose staple fibre, the excice duty s
being raised from Rs. 3.125 per kilogram to Ra, 4 per kilogram
and the duty on polynosic and high wet modulue fihres is
being reduced from Rs. § (0 Ra. 4 por kilogram,

117. Acetate filament yarn which 1s wvsed in (he dccentra-
lised sector is not produced in adeouate quantities in  the
conntry. It is propnsed to reduce the customs duty on it
from 125 per cent to 20 per cent ad valorem so as to facili-
tate imports of this yarn.

118. 1 do not propose to change the exercise or basic
customs duty rales applicable to other fibres such ns ace-
tule flbre and polyester fibre and other filament yarns such
as viscose, nvlon and polvester filament yarn,

119. These proposals would result in a net lows of Ra. 13
crores on the Central excise side and n zajn of Rs. 12,94
crores on the customs side.

120. At present, there is no basic excise duty leviable on
man-made fabrics, the incidence of such duties having been
chifled to the fibre and yarn stages, These fabrics attract
omly additional excise duties in lien of saler tax. While the
present rale structure is progressive on fabrics having ex-
factory price upto Rs. 10 per square metre, il 1s not 50 in
respect of {hc higher priced fabrics since the duty applicable
to them is a uniform 5% per cent ad valorcm. There are
very high-priced fabrics in the range. catering to affluent con-
gumption. and these fabrics can well bear a moderate in-
crease in duties. T tharefors propose to introduce fTurther
Drogrest“.ion in the rate structure in such a way that {abrics
having ex-factory prices of morte than Rs. 20 ncr square metre
would attract dulv at 7} per cent ad valorem. The sdditional
revenue from this pronosal i« estimated a* Rs 35 crores,
which will go to the States The proposal would also be a
sten towards fulfilment of the Centre’s commitment to the
Statcs to increase the overall incidence «f additional excise

duties in lien of sales tax, as a percentage of the valug of
clearances. [ am surc that Parliament and the Slates would
wholc-heattedly welcome this step.

121. The overall effect of the duly changes on blended
fabrics conlaining cotton, cellulosics and polyester would be
a decrcase in the prce of desirable blends nnl an increase
in the price of the other less desirable blends.

122. T have included in the Finunce Bifl some provisions
designed (o achicve simplification and greater clurily in the
tariff nomenclature end thereby  minimise the scope  for
classification disputes. These measures are not designed as
revenuc raising cxeicises, but because of the changes in
ulnssifications, some revenue will accrue, The proposals cover,
among others, major petroleum products, artifi-ial and syn-
thetic resins and plastic materinls,

123, T alco propose to rafionalise amd restmeture the tariff
relating 1o paper and paper hoards, the primary objective
being to cxempt small scale paper converters from payment
of excise duoty and to telease them from excise control.
In order to tecoup the consequent loss in revemic, I propose
to vaise the basic excise duty on indnstriul varieties of paper
and paper boards hy a small margin of 2-1]2 per cent ad
valorem, However, certain converted papers of high value-ad-
ded categorics are proposed to be subiject to basic excise duty
at 32-112 per cent ad valorem. Similarly, specified  articles
mede of paper and paper board are proposed to be brought
within the purview of the tariff item but effectively restricting
the levy to printed cartons and pinted boxes.

124, Tn recent years, the scheme of Input excise duty relief
has been extended to cover certein specified industrial pro-
ducts. I propose to further extend Input duty relief in respect
of gynthetic rubber, carbon black and rubber processing chemi-
cals golng into the production of tyres. To make up for the re-
vente longs T propose to taise the duty leviable on tyres from a
total of 60.5 per cent to 66 per cent ad volorem. While tyres
for tractors and scooters will also enjoy the henefits of the
Input duty rellef, I do not propose to incresse the final duty
rates on them, As this is intended to be a balancing exerclse,
no credlt for additional revenue is being taken.

125, As the Howuse is awnare, the administered price of
aluminium metal is revised periodicelly, keeping in view
escalations in innut costs. Tn order to contaln the incidence
of excise duty, It is proposed to levy duty at specific rates,
The rates would be Rse. 3,085 on electrolytlc grade ingots,
Rs. 3,125 on billets, Rs. 3,330 on wire rods produced by
primary producers and Rs, 3,280 on wire bars. There would
be no change In the rates of countervialing duties, The pro-

posal will give some rellef to the finances of State Electricity
Boards.

126. As an antl-avoldance measure, I propose to add to
the present ad valorem levy on flat glass, a specific levy at
the rate of Rs. 5.350 per millimetre thickness per square
metre. Effective rates of duty arc being prescribed nt lower
levels for different categories of flat glass.

127. The Government has receive! » large number of re-
presentations alleging malpractices in the birl industry, on
account of the present differential rates of excise duty appli-
cable to branded and unbranded biris. Many State Govern-
ments and Assoclations have urged that this distinction
should be dome away with. A suggestion to the same effect
has also been made in a recent meeting of Labour Ministers.
Taking note of these nolnts, T propose to do nway with the
existing duty differential and to subject both branded and
unbranded biris to a wniform composite doty rate of Rs. 3.60
rer thowsand. Simultaneously, the existing quantum of un-
branded biris eligible for dutv free clearance is also being
reduced from 30 lakhe to 20 lakhs in a financial year. This
werld ofill Teave celf-emploved family  units,  petty shop-
keepers ete, out of the tax net.

128. The general scheme of exclse duty concession appli-
cable to small manufacturers of 72 specified groups of com-
modities is being extended to manufacturers to ashestos fibre
and yarn. Some misuse of the scheme with a view to avolding
excise dvtv on popular brands of aerated waters hag come
te notice, I therefore propose to take serated waters out of
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the scope of the gemeral scheme and devise a pew scheme
for it. Essentially. small mpnufactorers whoe sell theiv
products under their own brand or trade names would
continue to enjoy the beneflts navailable under the
presont scheme. However, manufacturers who produce
and bottle aerated waters under brand o trade names in
pursuance of agreements with the ownerg of such brand or
trade names would not be eligible for the concesslon, This
also 1s purely an anti-avoidance measure.

129. The general scheme referred to carlier secms to have
been similarly exploited by certain small mamrfacturers of
synthetic organic dyestuffs. Under the present scheme, clear-
runces upto Rs. 7-112 lakhs are fully exempt and an additional
Rs. 7-1]2 lakhs are subject to duty at 3)4ths of the duty
rate applicable to the organised sector. In- view of the rela-
tively high rate of duty on dyestuffs and the fact that tech-
niques of production of some dyestuffs =arc comparatively
simple, 1t appears there has been n proliferation of small
units with consequent deleterious effects on the quality, and
also on the industry as a whole and on _exports. 1, therefore.
propose to delete dyestuffs from the purview of the general
scheme. Under a new scheme which is being announced in
respect of dyestuffs, very small manufacturers whose clear-
ances do not exceed Rs, 1 lakh per annum will be fully
exempt from excise duty. Tn the case of other small manu-
facturers, clearances upto Rs. 15 lakhs of dyestuffs will bhe
subject to 50 per cent of the duty applicable to the organised
aector, All manufacturers will be brought imder excise control.
The monetary content of the present scheme of relief is, by
and large, maintained under the new scheme,

130. At present, certain gpecified conaumer electronic goods
manufactured in the small sector attract duaty rateg lower than
the normal rates. To restrict this duty concesslon to genujoe
small manofacturers, it is proposed to restrict the scheme of
daty cxemntion to manufacturers with total gnnual twrnover
not exceeding Rs. 2 crores.

131. With regard to the match industry, 1 do not propose
to disturb the existing duty structure. Small manufacturers
whose clearances have not exceeded 150 million matches in
the preceding financial year would continue to be elivible
for the concessional rate of duty of Rs. 1.60 per gross boxes
on clearances upto 120 million matches In the financial vear.
The concesslon will not be available if the matches ore
marketed under the labels of manufacturers who pay duty
at Rs. 4.50 or Rs, 7.20.

132, As Hon'ble Members are aware, the (Government has
been using the excise duty mechanisru as o powerful incen-
tive for the growth of the cottage sector of the match ip-
dustry. A number of manufacturers In the middle sector
have, however, challenged in conrts of law, the exclse con-
cession scheme for the cottage sector and obtained deements
in thelr favour, Thit mav result in refund of substsntial
amounts of dutv to the middle sector units. Ag the element
of duty at the higher rate would have already heen passed
on ta the mi'lions cf consumers. nny vefund of such duties
would only result in unjust enrichment. A provision has been
made in the Finance Bill to chviste this continzency.

133, There hsve been some disputes in the recent pust
regarding the determination of assessabic values of excisable
eoods from o given cum-duty price. resnlting in considershle
litigation. This has resulted In  lecking up  substantial
amounts of revenue, Tt is proposed to suitably amend section
4 of the Central Excises and Salt Act to make it clear
that In comniting the amount of duty of excise dedustihle
fror_n the cnm-dnty nrice, the effective amount of duty of
excise payrehle on the coods under assessment shall alone he
taken into ncconnt, This amendment is helng glven cffect to,
retrospectively from Ist October, 1975,

134, Tt has been the long-standing practice to charge excise
duty on goods used for captive consnmption within the
factory where they are produced. Some doubt had, however,
been cast on this position ms o result of judgements of some
High Courts, which Interpreted certain provisions of the
Central Excise Rules to ho'd that duty could not be collected
on suwch goods as they had not been ‘removed® from the
factory. A number of manufacturerg have also ohtained stay
orders from courts based on the same grounds. The matter
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has been taken up in appeal, Nevertheless, in order to place the
position beyond doubt, the relevant Central Excise Rules
have been suitably amended. A  provision has also been
included in the Finance Bill so that these amendments- will
have retrospective effect and the collectlons of duty made in
nccordance with the existing practice will also be validated.

135. As the House is aware, 1982 hag been designated by
the Prime Minister as the “Productivity Year”. With the
Improvement in infrastructural facilities, it 15 hoped that
industrial production  would regster further  growth in the
current year. The fiz.al mechanism could be judiciously dep-
loyed in furthering this objective, With this in view, I propose
to formulate a scheme of cxcise duty concession for increased
production of goods during the period of 12 months com-
mencing on the 1st March, 1982 and ending on the 28th
February, 1983. The scheme would cover 38 tariff items
including some basic raw materials, other important indus-
trial inpuls und ccrtain finished products. Some of the itcms
are caumstic soda, fertilisers, synthetlc resins, stecl ingots and
steel producls internal combustion engines, wires and cables,
two and three wheeled motor vehicles, light and heavy com-
mercial vehicles, tractors, railway wagons, man-made fibres
and filament yarn, tyres and writing and printing paper. A
full list may be found in the Budget pepers, The benefits of
the scheme would accrne only in cases where the production
in the 12 months perlod referred to above exceeds 110 per
cent of the production during the base period, namely, the 12
months ending on the 28th February, 1982. The duty conces-
sion would be 1/5th of the total amount of duly pnid on the
oxcess production computed, as explained earlier, in respect
of goods carrying basic excise duty of 20 per cent ad valorem
or less, and 1]10th of the duty in other cases. The amount
so computed for the whole perlod would be given as a
credit which may be utilised for payment of Central excise
duty during the flnancial year 1983-84.

136. The scheme will apply also to small scale manufac-
turers, who actually pay duty, It is proposed to ensure that
those small scale units which are eligible for the benefits of
the relevant excise duty concesslon schemes and are within
the respective cut-off points during the vear 1981-82, would
contine to be eligible to the said bencfits in 1983-84, even
if they produce and clear goods in excess of the eligibility
limits in the Productivity Year,

137. T am sure that industry will rise to the occasion and
respond to this generous gesture of the Government and achieve
new peaks of production. Since the Government would also
be a beneficiary of the higher production in the shape of
incrensed collectfon of excise duties, T do not pronose to
take any amount as revenue loss on account of the pro-
posed concession.

138. I have plreadv referred to the need to minimise the
Impact of my proposals on the middle and poorer sections of
soclety. I propose to go further and give some concessions on
articles of specinl interest to those sections, T propose to
partlally or fully exempt from excise dutles several articles
of common consumption. Some of these products are of
interest 1o the student community., some are of general utility,
vet others of interest to the disabled and one in the interest
of horticnlture. T proposs to fully exempt from excise duty,
nencils. erpsers, mens including bhall point pens and refills,
loboratory glassware, enaimeiwore. thermos  flasks and parts,
water coolers, candles, tooth brushes. spectacles and spectacle
frames, onc-day alarm clocks. domestic water filters. hand-
numps, Braille typewriters, invalid carriages and helmets.
Further. I propost to reduce the hasic excise duty on specified
fruit and vegetable preparations from 15 per cent to 10 per
cent ad valorem. T also nrepose to Increase the nresent valne
limits of Rs. 15 per pair of footwear for cliglbility to full
duty exemption to R= 30 ner noir. Lac is also being exemnted
In arder to reduvce the packaging cost involved in the sale ot
milk in Taminated paper packs, T propose to exempt {rom
excise duty low density polyethylene film and paper to be
nsed by th: ndian Dairy Corporation for the mannfacture
of such poner nacks, This moasnre should enable lureer
maskiing of milk in parer packs whizh bave a loneer schelf
Vife. -l alep help in the [uoi - utite v of sarplug milk
proched in lush seasons,

139, At present, mopeds of engine capacity upto 75 cc
bear 4 reduced rate of excise duty of 10 per cent ad valorem.
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This fuel-saving personalii:d conveyance is becoming increas-
ingly popular particulaily in urban and semi-urban ereas.
ld)ropose to extend :1e concess.ch W mopeds cf PLIINe
capasity up:o (00 cc which are expected to be more fuel-
efficient.

140. I had referred earlier to certain adjustments of excise
and customs dutics consequent on a review of the fiscal
levies on ma-mad: abres ord varn Foe produstioa of
blended clcth m the hapdlosm sictor 8 at present aronnd 12
million metres. In order to enable the handloom sector to
regisier faster jyrowth, [ propose to fully cxempt from excise
duties polyester blended fabrics woven on handlooms from
processing stage duties, i; they ore 1. ecsted in factores
sct up by Stote Harilson Develowmpent Corporations  or
Apexn Co-operative Societies approved in this behalf by the
Central Government This conczision wmvolvis n reveuue 1048
of Rs, 4 crores, 1 also propose to cxempt metallised man-
made filament yarn from T_Ec whole of the excise duty considem
ing its use in saris and the like. The value of this concession
is about Rs. 1 crore.

141, These excise Jduty concessions I have just referred to
cntajl a1 total revenue sacrificc of Rs. 13.77 crores in a full
year.

142, Whero the changes nre to be made by Notifications
cffective from 28th February, 1982, coples thereof will be
Taid on the Tuoble of the House in due course.

. -

143, My proposals will yield a net sum of about Rs, 196.18
crores from excise duties and Rs, 391.35 crores from customs
duties. The yield from duties under the Medicinal and Toilet
Preparations (Excise Dutics) Act will be Rs. 2,30 crores in
a full year, Taking all the proposals together, the net accrual
10 the Central exchequer in a full year will be Rs. 487.60
crorey and that to the States will be Rs. 102.23 crores.

144. 1 now have something to say on behalf of my Honble
colleague, the Minister of Communications, As the House is
aware, postal services have_been extended over the years
throughout the country. There arc over 1,40,000 post offices,
The service is highly employment intensive, with more than
5.6 lakh employees including extra-departmental staff. Salaries
and wages thercfore constitute a major part of the operating
expenses of the Postal Department., The postal services are
preseptly under-priced and the rates are jnadequate even to
meet the direct cost of several services. The grant of additional
instalments of dearness allowance, and increases in other
operating expenses, add significantly to these costs, A
revision of tariffs for some postal services has therefore
hecome unavoldable., Accordingly, it is proposed to raise the
rate for printed post cards from 20 paise to 25 paise, Tetter
cards from 25 paise to 35 paise and envelopes ofp the lowest

weight slab from 35 paise to 50 paise, There will be no

increase in the rate of the ordinary post card which s
generally used by the common man, even though thiy service
involves an annaal loss of about Rs, 20 crores. The tarift
for book-post articles is also proposed to be raised from 25
aise to 30 paise. The postage for a registered ncwspaper
gas remained at the very low level of 2 paise for  many
years mow, It is proposed to fix it at 5 paise for u single
newspaper, with suilable adjustments for higher weight slabs.
Even after this revision, the newspaper service will be
subsidised to the extent of Rs. 7 crorcs a year.

145. A memorandum showing the proposed tariffs is being
circulated along with, the Budget documents, The changes
would take effect from a date to be notified after the Finance
Bill is passed by Parliament, The revisions proposed are
estimated to yield an additional revenue of Rs. 3533 crores
in u full year and about Rs. 26 crores in 1982-83,

146, I had mentioned that the budgetary deficit at the
cxisting rates of taxation would be Rs. 2,085 crores. The 1ax
measures proposed now, faken togcther with the reliefs and
concessions, arc estimated to yield net additional revenue of
Rs, 470 crores to the Centre and Rs, 63 crores 10 the States
during 1982-83. Besides, the States will get an additional
revenue of over Re. 2 crores from the increase in the duty
on medicinal and toilet preparations. 1 am taking credit for
Rs. 250 crores as receipls from the Capital Investment Bonds
which T referred to earlier. This would leave an.uncovered
deficit of Rs. 1,365 crores in 1932-83. which i substantially
lower than the estimated deficit foy (he current year.

147 Mr. Speaker, Sir, I have set forth a framework of
policies with a view to encouraging higher savings invest-
ment and production in the economy. Plan outlays are being
stqt)ged up substantially, particularly for sectorq emphasized
in the 20-Point Programme. Adequale provislon has been made
for national security. Despite these commitments, the budpet-
ary deficit has been contained within reasopable limits, To
achieve this, a measure of resource mobilisation was inescap-
able. T have, however, taken care to s2e that resources arc
raised without building new inflationary pressures. In particu-
Tar, T have tried to avoid placing burdens on the low and
middle income groups, The Budget constitutes a challenge to
all those who are associated with the implementation of our
development plan. It is an invitation to farmers, industry
and labour for higher productivity; to the trading community
for ensuring healthy marketing and distribution; and, indeed,
to all our people, soldiers and civillians, to march forward
shoulder to shoulder in the twin tasks of national develop-
ment and defence,

148. Sir, T now commend the Budget 10 the House.

A. C. TIWARI, Jt. Secy.
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