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Separate paging is given to this Part in order that It may be flled a# a separate
compliation
faflr, =ra wve vt o Fag we gfwr wrfom wre <femr fafidy s &or & 0 & W
I A gETEY Wi wwEd o wear fafy e g s
(weast wri  faarr) wq & faear s foan s d
(weqny fafa wwi) wa: wadr fafy @i wre awe ¥ oswdl wd faw
— #7 wieganr @ #o #o 7o 443 (W) Ay 18 WR@T
1972 & am afsa &t whwfrgs, 1056 ( 1956 w1 1) &
af fawlt, 31 @rd, 1982 a0 396 KT wwwT (1) wie (2) 0 wow it w1 s
wio MWio 226 (W) —&v fafy ¥ 1 @waw @ W w g Frafafaw smw s & wafy -
X fr wz ¥frwem O wwiefeamm Wt wmw ffer fafie 1. ®frs W T WRw W oafie Am VB dfeee
i wdT wftfraw, 1956 (1956 #1 1) & wdi fanfar weEr for wwiefome FTRe v sfenr fafity Wi 2w 3w
% e sl w o v & oW F faeoalt grees R wiE gfour fafady (gwmRes) wmaw, 1982 )

wifie Wi Tenlt & gor @ &SI A ST FR & A

% fig e e R s Ty TR W A & T 2. afcmard - WRW X W oaw f5 wnd ¥ s

T A e ST AT AT A gt e i AN _ ‘
A fgm § o weww ¥ fe @ ifer amiftm wme efe (%) "t B @ wy arde wfaim & Pk A SR
fafaze ®r o werl wfafer, 1956 (1956 T 1) ¥ wdm T ® sferg e A 2
fomfi aenft & sive omr Bz Wi Qe wwiefree wnk (w) “fawfe @’ & 2z fede fer eraiegfee
o owrs ffear o s @ e wERam wmw ifear & oqor Frafw s e fafady
=t ¥ gl et @ TR v R § awatar e () “mifonfms sl & B 2fer wHfm oo e
WA AT | fafre wier 3

WY srenfyr wmw % smed v iy anew wmfidi gty 3wl wr owwde - (1) fom fm & A faafor
i whmea e woiegfese stm g gfar faficy i FEAT KT FOwA e freerdt afer afx w6 g = i
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sty wms ifear fafaae &1 wafa 7 gv & fifge 0
SR | AE R OMT A I 8T AW % i
AT AEHT WO

(2) ot gqRE & fam AwiEeT AWl sl o6 31
A, 1051 KT FOOfET SETHT AT ARETE F e W e
AT YT T awET & e afefee and wowm
wros | frafer wedr & et Wqﬂﬁ"f@‘ﬁa T o A A
T ATE T s wd €7 St W afrofes weEr s
AT, 1951 W AAATH & WETT AW wtfen wv wfww &
it W T avny % AWt asmaEre & fam g ww ¥ fareaare
Bl

wEwr  —"fgfer &R % 7w & e feam
fr & dm oqF fawfer st & ol wifoer; s wrfier
w femfaw qur o Wl oy Or onw frmw A
wirie wrfafma woer s fafae s o gwafe S
frafzr oot #1 g @ gEE wew W @ ¥ A7 gwe gw Al
we frr % wfawre W 9Ty wEfga gE Py W <zamr
o7 fafer vt & 3w oqww fawme feAr oA we & oww
afarar wven By aregarm &)

4. Teafer € wfrrm W@ #T gRTT T gRT & 9O
% fqu fmm fza 1 faufer ®emr & ol w1 w7 gt
ar 2 afs ®€ g war frafoa sl v e geer ofe-
uifirE #awat & far wow, g7 vwey sTefirlar ar wiE, v 2y
afr 1 #7 arientas wFET F AT A § gifreT | our-
frrfm e wrvferfm a1 =@ F wor w0 T

5. afaast wifx &7 mEfy ——wF AW & W yyaeE
% wf vragy, fram a7 ® O @ fawmt ar sardr ey
wifet, foimy, aewae, 7T A AWt wETe & v faed freer
fagfes oot v wgmre &, wiivorfas Fvt & farg o o
# A wae Wi garft gF AT qimar 8 swTEr Al 9
T U TR K7 AT A, wHi frafer w9 & eqra wvoarfe-
mifas weTHT FAAT vF TERT AT |

o Tafue wdafear &7 =mafe ——afz (qor fawv 7 fasfzg
FEET 07 @ IEF favg A g, wiwhwd, wfier oAt fer
57 % g (afew A AT & oan, fa(z e &
I T OTONPTE wEET BT SR 9 v wrdw ¥ faet atg
B ORIV CTHET WEA AT @R 4T I YMRT WET  WUN, 4y
W ogv fwar @ owww @ whms awe wE. q¥wm, fEeg
A% are, s, wdre AT w9 fafus sEdanly sifonfae e
o @ = {aey, v Ala § Wi g freew A oA
wivEifT W wafer o or @, fa Gft & ok agh aw
ax, gft o widw 74 femr wr g, fasfer ey g ar
g e Aoy i, i ool ) ardr @ oo
AT |

7. TR & AL T 9ae —frafza swoer grr P fom
% g fen w st & amwl oot wivemd (e wenta
dfa Afaat W gAEET waewee @ b)) #Y gEw oaf 3w
arivonfes ggdr #TT T WETY aw #Ew BN, ogr AW «, uft
A wiTer WA {RAT o g, A fmalEm see e wdg
il /

s fm!ﬂ'(ﬂﬂ‘-ﬁﬁ' ¥ agrT wioen el W wwr wnef et
¥ @y § Ivavg —-faefor et o fraa {27 & dop qf frafomr
wriw qiwifas wiwsTT ar s ward (G serm fasfar
Fegr & fARmw of ¥ fear fam & oifvrfoe st wn, wan

feafa, wfmrd @1 w7 whwd & wrow e T WAy AF
w7 g faeaeY o wdt ov qur R wieered s fadnarfie
w0 AfET IAH oA qx ST T W won W w99,
alz w5 wiw T fwr @ g, faafer s & sl wAT
£, W7 ITe Ty O T Aw wrd W AT A fw ot
e SEwT T werw wq & amv Aer o aem
a1 og a% fu gaw wioafae or T =7 oot sroefor wemf o
Tran w7 & Tfofra W #roard &

9. ftwrst Y fogfa ——fawfer wordr w1 gew {oe®, T
fore fot & 26 g AT o wwr w7 wr 9, fAEew faw A
ferafe megdy wr frdme w8y w3

10. Re &fnaew fox  srdegfores  wofam @ giwn
fafex =1 fawew:-—Tn wAW & wg guEe & owd @A
3o, fega i & Re F(wwen mw waicifzver wofam W
wfear fafies faafer & wrofle i #if @ sofer fwelas
O B fA%g 97 IGG (ATE A WEAFRT H (A€, T4 fIiws
ar wier §F dfewa ¥, a@i aF & (qAo @gl aw fRoww aaw
& et ®Y yafow wCF F (A0 wravew #1, ®r§ amAr, WCeT AT
FAqEr T FT )

1L T TforgTe arer widw w1 A sy fafy
W1E, TEE 9 AT WRW & I WEwA g ® wrEard qemie
sl e, et witr gl w7 ygowrdw & uRgEw afd
awr, foer wifty v ey vfwEr faeet s wlaror
qif vl ®waey @ fafgn ®ie % @910 ffo s o wAmr WY
wWoredied WO WX XA wiEw 5 ufT #r mier # wha A
™ Ty & oftaw 9aw <foewr #1 onen aemas @ s
|

TAVATG  HEGAY  (oredrT wAfeF, eI wEvE RERT O
w%ferr gaw are e, war fwm oan gr afed fRT g A
AW, wegdr Ay, frestt Wi glwaon, W e & g
B w3, o Ty AN &7 T 97 3 Ang we jfew
FORUT ww Yagr fafnds €, foad @19 AT v w50
aadfes fwar  war ¥, WEK 97 VAT WIT IR AR[EH mLm
a1 OF gafied weariel WY WOAr wed 9% TRl |

12 AT KT OFT WO AT AR AAeT —— FT
Iy RO seAfer faEes @ oATH W AE-RTET,
& & faag far & S of @, 9A7 fa 7, arfonias FeAT &
T W T AR @ W

werdr fala &% & qtw &,
[de 24fa3/s1-¥t oo III]
v Hre fiyed, weeaw ®oAr fafy arg

MINISTRY OF LAW, JUSTICE AND COMPANY
AFFAIRS

(Department of Company Affairs)

(Company Law Board)
ORDER

New Delhi, the 31st March, 1982

5.0, 226(E).—Whereas the Company Law Board ig satis-
fiedl that for the purpose of securing the principal objects of
the State Chemicals and Pharmaceuticals Corporation of
India Limited, a Compzmjy incorporated under the Com-
panies Act, 1956 (1 of 1956) and for the purpose of securing
the use of scarce resources of equipmrent, personnel and mate-
rial for ensuring coordination in policy and efficient and econo-
mic expansion and working of the State Trading Corporation
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and allied units, it ig essential in the pl_xbl_ic interest that the
state Trahng Corporation of lndia Limited, a Company
‘mcrporaied under the Companies Act, 1936 (1 of 1956)
and the said State Chzmicals and Pharmaceuticals Corpora-
tion of India Limited, 4 wholly owned subsidiary of the
State Trading Corporation of India Limited should be amalga-
mated into o single Company.

And wheieay a copy of the proposed Oider has been acnt
in draft to the compunies aforesaid, namely, State Chemicals
and Pharmaceuticals Corporation of India Limited and the
State Trading Corporation of India Limited and the sugges-
tions und objections received from them have been duly
considered by the Compuny Law Board. )

Now, therefore, in exercise of the powers conferred by
sub-secnions. 11) and (2) of Section 396 of the Companics
Act, 1956 (1 ‘of 1956), read with the notification of the
Government of India in the Department of Company Affairs
No. G.5.R. 443(E), daled the 18th October, 1972, Com-
pany Law  Hoard heleby makes the following Ordery
namely (—

1. Shait titl..—This Order may be called the State Chemi-
cals any Phurmaceuticals Corporation of India Limited and
the Stawe Frading Corporation of India Limited (Amalgama-
tion) Order, 1982,

2. Definttions.—In this Order, unless the context otherwise
1equIresy—

(20 “appointed day” means the date on which this Order
1« notified in the Official Gazette ;

(b) “dissolved Company” means the State Chemicals
aned Pharmaceuticals Corporation of India Limited.

(2} “resulting Company” means the State Trading Cor-
poration of Indiz Limited,

3. Amalzamualion of the Companies :

(1} On and from the appointed duy, the undertaking of
the dissolved Company, subjcct to cncumbrance, if
any, shall stand transferred to, and wvest in, the
State Trading Corporation of India Linuted, which
Company shall, immediately on such transfer, be
deemed (o be the Company resulting from the
amalgamation.

(2} For uccounting purposes, the amnlgamation shall be
effected with 1eference to the audited accounts and
balance sheels w3 on the 31st March, 1981, of the
two Companies and the transactions thereafter shall
be pooled intg a common account., The dissolved
Company vhall not be required to prepare its flnal
accounts as on any later date and the resulting
Compuny shall take over all asscts ang liabilities
wecording to the balance sheet as on the 31sy March,
1981 and accept full responsibility for all transac-
tions thereafier.

Esplanation : The “undertaking of the dissolved company
«hall inchide all rights, poweis, authorities and privileges and
all property. movable or immovable, including cash balances
reserves, resenie balances, investments and all other interesta
and rights m or arising out of such property as may belong
to or be in the possession of the dissolved Company im-
mediately before the appointed day, an all books. accounts
and documents relating thereto and also all debts, liabilities,
duties and obligations of whatever kind then existing of the
issolved Company.

4. Transfer of certain items of property.—For the puipowe
of thisv Order, all the profits or losses, or both, if any, of
the dissohved Company as on the appointed day, and the
revenue reserves or deficits or both, if anv of the dissolved
Company when transferred to the resulting Company shall
respeciively form part of the profits or losses, and the revenue

reseives oy eficits, as the case may be, of the resulting
Company.

5. Saving of Contracts ete.—Subject to (he other provisions
contained in this Order, all contracts, deeds, bonds. agree-
ments and other instruments of whatever nature to which the
disrolved Company is a party, subsisting or having effect

immediately beforc the appointed day, shall have full force
and effect against or jin favour of the resulting company
and may be enforced as fully and the resulting Company
had been a party thercto.

6. Saving of Legal Proceedings.—If, on the appointed day
any suit, prosecution, appeal or other legal procecding of
whatever nature by or against the dissolved Company be pend-
ing the same shall not ubate or be discontinued, or be in any
wny prejudicially affected by reason of the transfer to the
resultmg Company of the undertaking of the dissolved Com-
pany or of anything contajned in this Order, but the suit,
prosecution, appeal or other legal proceeding may be conti-
nued, prosecuted and enforced by or against the resulting
Company in the same manner and to the same extent as it
would or may be continued, prosecuted and enforced b{ or
against the disvolved Company if this Order had not been
made.

7. Provisions with Respect to Taxation.—All taxes in res-
pect of the profits and gains (including accumulated losses
and unabsorbed depreciation) of the business carried on by
the diswlved Company before the appoinled day shall be
payable by the resulting Company to the same extent as
they would have been payable by the dissolved Company if
this Qrder had not been made.

8. Provisions respecting existing officers and other Em-
ployees of the dissolved Company.—Every wholctime officer
or employee (excluding the directors of the dissolved Com-
pany} employed immediately before the appointed day in
the dissolved Company, shall, as from the appointed day,
become an officer or employee u$ the case may be, of the
1esulting Company and shall hold his office or service therein
by the samc tenure and upon the sarce termsg and condi-
tions with the same rights and privileges as he would
have held the same under the dissolved Company, if this
Order had not been made, and shall continue to do so unless
and until his employment in the resulting Company is duly
terminated or until his remuneration and conditions of em-
ployment are duly altered by mutual consent.

9. Posttion of Dircctors.—Every director of the dissolved
Compuny holding office a, such immediately before the
appointecd day shall cease to be a director of the dissolved
Company on the appointed day.

10. Dissolution of the State Chemicals and Pharmaceati-
cals Corporat'on of India Limited.—Subject to the other
provisions of this Order, ag from the appointed day, the
State Chemicais and Pharmraceuticals Coiporation of India
T imited chall be dissolved and np person shall make, assert
or take any claims. demands or proceedings against the dis-
solved Company or against a director or an officer thereof
In hiy capacity as such director or officer, cxcept in 9o far
as may be necessary for enforcing the provisions of this
Order.

11, Registinton of the Order hy (he Regisirar of Com-
panies.—The Company Taw Board shall, as soon ag may be
after this Order iv notified in the Official Gazette, send to the
Registrur of Companies, Delhi and Haryana, a copy of this
Order, on 1cceipt of which the Registrar of Compunies,
Delhi and Haryana shall register the Order on pnyment of
the prescribed fees by the resulting Company and cettif
under his hand the registration thereof within one mont
from the date of reccipt of a copy of this Order.

The Regishiar of Companies, Dclhi and Haryana, New
Delhi shall place all documents registered, recorded or filed
with him relating to the transferor Company on the file
of M/s, State Trading Corporation of India " Limited with
whom the trapsferor Company has been amalgamated and

consolidate these and shall keep such consolidated documents
on his file,

12. Memorandum and Articles of Association of the
Resulting Company.—~The Memorandum and  Artlcles of
Aseocintion of the State Trading Corporation of Indin Limi-
ted as they stood immediately hefore the appointed day
shall. ay from the appointed day, be the Memorandum and
Artticles of Association of the resulting Company.

By Order of the Company Law Board

fNo. 24/43/81-CL. II]
S. C. MITAL
_Membcr. Company Yaw Board
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