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@ wuT € e qus denr 1t ol § fored P oy e W @ w0 W Twn o w9
Separate paging Is given to this Part In order that it may be filed as a separate compllation
foa Hareg (%) “sfufran” w1 wd e wfr o gwior e

#w mfafmw, 1981 (1981 ®1 61) M1
(m) “emr” w1 owd mfufiow A 9T ¥ AT

() & fafadi & far wea wiveafead ®r wvr fer
mar &, Afer G afoara wgf & ™ § s ) @ gemr
FE K A gaw F wfufrge & frgromr

wrona funs dw
T STOAT AT oy farwe

Higgan

Fxf, 10 WWET, 1982

et gl e arfior frer &% aeme fafogmasfy, 1082 weq 2

wE gt s adm e @5 i
wlodTo 723 (W) —— CIcRtiL .
S 1991(1(93)1 ot 1) s f ot (o) 3 A dow (i) amrom s o e fe
Fr wme wiemt & T gr R TR BT ¥ oW # A WY 0% dow

W fod &6 1w g, e wfy st oaefn frere 4w & (i) ®ré # 7@ weaw o A o o@d W T
forv fireafifern fafr fratfm wrr @ : srpfeaft & TwT G S B arer feRT omd 1 daw
® wa g dad ¥ fewr wdn ey dw & fEw o
e § fedr o wer wm qw wwer s fean e

w1
afcaatens (iii) € € o frww  dew wwifaa wv3 & fao fa@d
@ woy wiw qa ¥ fefier ww & fafaer wram o freme
1. dfire A v aren i — (1) &7 fafrt At vy w7 ¥ Wi & fan gerer ¥ @9 Ky dvw wwhfaw wA w7
o arf freerr d% amrr faframdy, 1082 wRT WA i w7 ard § oW werw Gt @ s s @17 A%,

qofe a grad N dzw w7 wEi wamw
(z) & fafrmw famiw 12 @k, 1982 ¥ wardr &7 i @ -

2. aftqrmg .— fafaawt &, oo o fagg s @ad & wRare wfe dsw w1 s o fom ool T AR @ faate
et wifar a ¥ 21 fav & wRwmNE fEm Ty
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(iv) ¥aw & ot opeh dow dft gwn ¥ wear e
*Y s Az & wriew § ogy w9 § w9 g fawowr e
dfrr frar W o e frdes #Y ga% ey o ax
Afzq T M HIT AT DT H@ST GATTE G 97 W
frdue w1, ot 97 wOm qrer ¥ guligT g ww ¥ ww 7 fw
Tgw W gAur &y wfn oy dew § gufera o7 @

(v) #5% & wenmr ot gafeqa fedomt % agwa &1 @gwfa
& famr, 0w wmioT w77 F @R & weEr fedt we fa)
wriEre o= frmafamt ady frar s, on ' 6 e fag
oxw woarg &1 v Aven fafaw ¥ wera w1 @y o owm g

(vi) @ & dow ¥ fracfmt adfr fear o wm o oom
w7 ¥ w7 ¢ frdwe wufeaq € 1

(vil) wiw ds% ¥ *E 49 9C weqw F gen AT g ¥
am gy o gfa e £ gaar & o gaeive 996 s@dn

4. frAee #1 A —aw fARwED WY o waw frdwn e
gorr fare fadew waar mre woam wrof foed &% % et
wr Aft & = 4w gro A ¥ e # waredd oY
;T

(%) @ o dew ¥ gafemw 200 v ufE &3

gri % fag
(@) g am w1 P e T ¥y wgpft W W
w1 w0 & fag e ¥ owy gy wwe

oo 9§ aer fem
wfir |

5. fatrt WY amar e fromr welt o v —ffror 4
¥ wenia fryifca et o sl & egane sedw frioor %
iy dw & @ ¥ g w9 T gon o) e mo, ofy
w @, W wfeg i e ave ford dw & qoRd 5%
%y gar-wAm o) Traifon ad o WY o

¢. famm ws% ¥ A9 dwer . —wE forfar wFem o v §
g frdwmeY, faa® & oF wemer frn & dim afonfer wic
v #§ gifera fadwst & agaa qro graafon s s
T gk wEET w ardw ¥ W gnet a3 sftw gene-
Faf & grvee & adw ¥ S I wwe AW W gwrede
AT wi Wy @ o7 frafiw dew ¥ ym dwew ofor fear
g1 AT srfena ofor @R @ vl dow
# e few o

AT 3
AR IR
7. O i 9 wign wwe WY frsorfer e wr ey
(1) wgrr &6 afr s & o e & 6 wad

(1) =€ ofr sqde af @ For eafenat & dpw forqr o
§ @ oy T ¥ ow fafar e § @ wifeg W 9w o
a aeff q gEmew B wd wfyn we W W ey,
sy usr &% B R & fem 9@ gy fafes ¥ @ Wk wmee
frefy oF wfe & gearae g St woad s fafpr wifamre &
wemdn wd w7 TG & AT uHy a0R § waw ot ofcudq swar
TR fRgT AOAAT |

(if) wrf aqdg, ofx faR wiwd & fw a0l Faw
Atas w0 & f fRur oY e R faima e A@r famr m
@ BA o ¥ e i b, owa udm A% W v
w1f mfen o wewwr Awa fafgy wifame ¥ srtr wd W g

g, Wfr w7 ¥ qqdw W ogear Kk, q@ w@ w0k ¥ gAd g
TPrEAR FC AFRAT & WL FHEA L AsAT ¥

(2) w fatom & 3edal & wqare fFd 7% wxen wqAd
Al W ¥ AqTr g At Usla TR qqr awer wer ariedi
e vk Fwrer wfafifedt % fad merwc v

8. UsHa ®% ¥ oA, wAd w97 vy PRAk gro wearafor
frd SR —werar, wAW Prdws, wor @rd g wwE fAd e
T ¥ u%er ¥ wiggiya wifewx a0 k7 w0 -
wifE fadwd wie o wiaerd sqm O wey sl fael Tgm
aF & f1d et gas A & g, waor, sfagEtro,
WHT Tk A wEfwr B g9 o s e W 9w gaim
0T wigFr w warfry v @ K, T W Tt Wt -
T, W WWE, WO WO g, Qux wfagieat W gege 9
ormfeT & whe St T #w & oA § ff waar saw
o A ff, qgim &% % o war wfiger woaT § -
{og (P i fqform frel & wigeo, oipfy w1 (S
% fromza ¥ (w2 qqr Q¥ wQare ¥ walfge we wwer B,
Tt o sl o¢, weme WY & (wd wfipa Ped it )

9. AT weurfy fwak o genafoy fd o —sTE
srdafyt ¥ wAfm arrw, fatmd frat, woeww SR W
Tra e &6 # W ¥ fed ¥ aiwd oo gerate
O ey fRd wiid, fay fafma s & wwte wsm #6
F M A T T weET FYT & ol wigw e o e
Gar wim Y (5 wmrem, e e et e fes
# R wEME ¥ A ¥ fad uwim dw ¥ arwanT
gz & w1 & fedr e, amieeor v g faea §
waAr IOk gHA TR T W |

10, o dx & whrwTiedi ®r faar ok e Ao & ek
A fon wmin —awia A7 & wemw, wAd FRw,
gl Prma, s waer (R@ s wemrh w @
arr w9 fafedi waar aAndl wf et F e
THHTT & s wiE faom ol frad e s fRmn s
3, site wgt waer Primaa,  (redl warr g, ot W
Wl &, § wifaer< frfaee Ag feac v Y sgt www e
were ¥ A9 fear wdm oo

(%) wegar ®, @« AW
(w) wdg frRwd g qUimTT frdwe €Y, Sed gy

() wfmwiel W) oww wdwfEt w, g friws e
g fHAmw T war Q% @ wan fafire Rt &
wit S werer wear gaw fAma gro wa fed ad,
wt frd wenw ara faltfre fredy s wiEerd arwoo

11 g & B AR ¥ fred g ofed wan e
i — (1) Tsdw A% ¥ gro A gAer W ¥ fd o
@ fodl 2 ¥ wag § @@ @ fafraal wor W dw
W WOATT WA & fod grmer w1 ¥ wqan fedr ol Ao
& merat @ (rd af PR & wqu, awfefee & el
& me, wdg (v W qiwfs Piws fd awer afwd
w1 9@ FT @ET WX Bk W e QR mwe wE RT EER
st aegre Kw ogro PR owr wey &

(2) = w1 v, o wed R wifep fear mar
o owersd ETU AwR wifewiT s @ ww osw Pram gewr
wrafor & dfwr e Wil w1 wi gt gk fwgd Ay
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fadifea &, e OF ammet § freafmn wil & wda 3F wwe
W ¥ W o owig A% qeT (6 W oawd @

(%) T Aw ) W ¥ wf W T wqar AT FIA

W & wdeT Ay gTg o wd o (Al & owdw e
ard

(@) fret mrq @iws & sam woar sy wWE qTd (T
I was wawr e ford wifews e wemdr g e
wd {adm & wAwe fFar A

(3) wiww & wit * wiew, £ 18 T woEw K owl
w18 widarf A v W 9T wdy waar (Rorard weY T
writd fif ag wedtg dw wro woen gwd W ¥ fewr s wTd
Wi w1 owder wify A ¥ oween dW Wi ¥ wAw, der owrd
WX @ e (1) waar gnwgw (2) ¥ wefan fwet
faem waar fagm t @ 4@y feon mr § weEr 0¥ R
frorr wamr {dAw 1 wow @ ¥ o fRa @ o§

12. T Wl v .— (i) wcgty AR F oA wam WU
9T wety waw gEE fHaww men fedy gimiew fHAmE %
afrs e wan fAdwre (59 gd wewm wdig AW @
fidlme eq zifer afr ¥ Surc fe @ gEoad & oo
fied  wmin

(i) w swre qfEm, e, fodmnes wqer ser AT
¥ dare (v wF geame 3w o9 W ¥ 49 AWy wER Ay
e gEmaenel ¥ oW wod pRfafy § feur @

13, TG RE Y A ET — G 4% 1) ATy qEv (e
fame oe w7 ¥ w0 8 G fAAaw] w gafeafe § @ wedsy,
a1 oy Fufeafa smiv & g a9d 9 & gemere e 97
w8 T TR & g fedr 0¥ e gra T8 ORh Wi
a1 wEfa faay T & §7 ¥ FEATsTe AT K1 | AW o IT-
T st ¥ gENerT Af MR strdd, duler frww dw TR
T

14. T d% W @few W —agiw dF ® 5f Afe,
wig fadmw, (R qieies  (ARws, wadr owEd (R e
{adwen gror wifogs fedr wiewTr w &Fv, wOEr R
A% & g wratFy w7 el T oar AwwT (wmr w6
i

[sirze die o Wo Ho 16270 We 2/82-83]
Tio Ko farrasfi, wrdwree fadme

MINISTRY OF FINANCE
RESERVE BANK OF INDIA
Rural Planniog and Credit Dopartment
NOTIFICATION

Bombay, the 10th August, 1982

National Bank for Agriculture and Rural Development
General Regulations, 1982

80. T2XE).—In exercise of the powers conferred by
sub-section (3) of section 60 of the National Bank for
Agriculture and Roural Development Act, 1981, (61 of
1981), the Reserve Bank of Indla, in consultation with

the Central Government, hereby makes tho following re-
gulations for the National Bank for Agriculture and Rural
Development, namely

CHAPTER I
INTRODUCTORY

Short title and commencement.—1, (1) Thewe regulations
may be called the National Bank for Agriculture nnd Rural
Development General Regulations, 1982.

(iiy They shull come into [orce on the [2¢ly

2 Definitions.—In these regulations, unless there 15 any-
thing repugnant in the subject or contexl—

{a) ‘Act' means the NMational Bank for Agriculture
and Rural Development Act, 1981 (61 of 1981);

(b) ‘section’ means o section of the Act;

(c) other expressiopg wsed snd not defined i these
regulanons but uscd in the Act have the meanings
respectively assigned to them in the Act.

CHAPTER U

MEETINGS OF THE BOARD

3, Meetingg of the Bomd.—(i) The Board shail ordinarily
meet once a quarter in each year,

(ii) Meetings of thc Board shall be convened by the
Chairman, and, in s absence, by Managing Dircctor and
shall be ordmaily held at Bombay but if .o directed by
the Board, may be held al any other place in India.

(iii) Any five direclors may, for the purpose of the
consideration of the business to Te speaficd in their re-
quisition, iequire the Chawrman to convene a meeling of
the Board and ibe Chairman shall, on receipt of suwch requisi-
lion, convene & meeting of the  Boarg giving sufficient
notice ;

Provided that the dute of the meeting s0 convened shall
not be later than 21 days from the date of tiwe requisition.

{v) Except in respect of the first mecling of the Board,
ordinarily not less than one clenr foitnight's notice shall
be given of c¢ach meeting of the Board and such notice
shall be sent fo every director to his regwisicied address.
Should it be found necessity to convene an emergeicy
meeling, & notice of nor lesy than seven days ghall be given
to every director who ig at that time in fudia, to enable
him to attend.

(v) No business other than that for which the meet-
ing was convened shall be discussed at g mecting of the
Board, e¢xcept with the consent of the Chairman of the
Teeting ang a majority of the directors present, unless
one clear week's notice has been given of the same in writ-
ing to the Chairman,

. (vi) Six dirqcturs shall form p quorum for the transac-
tion of the business at a meeting of the Board.

(vii) A copy of the proceccdings of each meceting of the
Board shall be circulated for the information of the directors
as soon as posvible after the minutes of that meeting are
signed by the Chairman.

4. Fees for Directors~—The director not being a Managing
Director or a wholetime director, or an officesr of Govern-
ment or of the Reserve Bank of Indip shall be paid fees
by the National Bank as follows -

(a}) For aftending meclings of the Board—Rs. 200
for each meeting.

(b) For attending to any other work for the National
Bank.—Such sum ns the Board may hx from time

to time having regard to nature and amount of
work involved.

5. Payment of travelling and Halting  Allowances fo
Directors.—In addition to the fees to which a Director
may be entitled vnder regulation 4, overy such director
travelling in connection with the work of the National
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Bank shall be reimbursed his travelling and halting expenses
i any, on such busis as may be fxed from time to time
by the Central Government afler consultation with the
Rescrve Bank.

6. Resolulion without meeting valid—A resolution  in
writing circulated to all the directors in Ihdia and approved
and signed by a majority of such directors who are then
in India, one of whom shall be the Chairman, shall be valid
and fectr=* und shall be deemed to be the resolotion passed
i Hoard on the date on which it is spproved auod

the last signatory to the resolution :

~ rovided t any resolution passed as aforesaid shall be
piaced before the next meeting of the Board.

CHAPTER T1I
GENERAIL PROVISIONS

7. Manner and form in which contracts binding on the
National Bank may be executed.—(1) Contracts on behalf
of the National Bank may be made ay follows ;

(i) Any contract which, il made between private persons,
would by law be required to be in wriling and signed by
the purties to be charged therewilh, may be made on behalf
of the Nationul Bank in writing and signed by any person
acting under its authority, express or implied, and may in
" the same manner be varied or discharged.

(ii) Any contract, which, if made between private per-
sons, wowld by law be valid although made by perol only
and not reduced in writing may be made by parol on behalf
of the National Bank by any person  acling under its
anthority, exptess or implied, and may in the same manner
be varicd or discharged.

(2) All contracty made according to the provisions of
this regulation shall be effectual in law and shall bind the
Natjonnl Bunk and all other partics thereto and  their
legal representatives.

B. Accounts, Reccipts and Dwocuments of the  National
Bank by whom to be signed.——The Chairman, the Managing
Director, any whole time director and such oiicers of the
National Bank or such other persons ay the Board may
authorisc in this behalf by notification in lre Gazette of
India are herchy severally empowered for and on behalf
of the National Bank to execute lsase deeds, trunsfers, con-
veyances, charges and cther deeds relating to or affecting
rights to or in immovable property, to endorse and transfer
promissory noles, stock-receipts, stocks, debenlures, shares,
sccuritiey and documents of title to goods, slanding in the
name of or held by the National Bank, and to draw, accept
and endorse bills of exchange and other instruments in the
current and authorised business of the National Bank and
to sign all other accounts, receipty and documents connected
with such business.

9. Plaints etc. by whom to be signed.—DPlaints. written
statements, nffidavits and other documents connected with
legal proceedingg may be signed and verifled on behalf
of 1ho_Nati0nal Bank by any officer empowered by or under
regulatipn 8 to sign documents for and on behalf of the
National .gnd such officer mav appear in or before any
court, trtounal or other body as the vecognised agent of
the National Bank for the purpose of the proceedings in
that court, tribunal or other body.

10. No advance to be made to the officers of the National
Bank without sanction of the Board.—An advance may be
made to the Cheirman, Mameming Dirkptor, wholetime
di}'ector, officer or other employee of the National Bonk
with t];le. sanction of the awthority specified in the relative
remﬂatlpnﬂ, rules, or schemes made or approved by the
Board in terms of which the advance i to be made and
where no authority is specified in the relative regulations,

rules or schemes, as the case may be, th
] , Os : 0 e advance
sanctioned : ' may be

(a) to the Chairman, by the Board;

(b) to the Managing Director or the wbole-time direc-
tor, by the Chairman;

(c) to officers nnd other employees, by the Managing
Dircctor or a wholetime director, and subject
to such general or special directions as may be
issued by the Chairman or the Managing Director,
by any other officer specified by the Chairman in
this bchalf.

11. Powers on behalf of the National Bank by whom to
be exercised.—(l) Subject to the provisions of the Act,
any rcgulations made by the Board in regard to expenditure
to be incurred by or on brhalf of the National Bank and
any directions, which may be given by the Chairman either
generally or in any patticular case in regard to the conduct
of the business of the Natioral Bank, the Managing Director
and whole-time directors are hereby severally empowered 1o
exercise any or all the powers and do any or all acts
and things which may be exerciseq or done by the National
Bank.

(2) Any other officer may, if authorised and to the
extent that hd is sp authorised by the Chairmuon in this
behalf, exercise all the powers in relation to matters pertain-
ing to the depariment or office in which he is employed,
and in relation 1o such matters, do all acts and things which
may be excrcised or done by the Natlonal Bank, subject
however to the conditiong hereinafte- specified, namely :

(a) the power to sanction or incur any expenditure
on behalf of the National Bank shall be subject to
regulations tade by the Beard;

(b) any other power exercised or action tnken shall
be exercised or taken subject to such directions, if
any, as may be glven by any higher officer or
authority in this behalf.

(3) No power excrcised, functiong performed or act or
thing done shall be deemed to be invalid or ineffective only
on the ground that it is not a power exercised, functions
performed, or act or thing done, by or on behalf of the
National Bank, or that in the excrcise of such power, per-
formance of such function or the doing of any such act
or thing, effect has not been given 1o any rule or direction
referred to in sub-regulation (1) or in sub-regulation (2),
or that any spch rule or direction hag been wrongly acted
upon.

12. Isse of Bonds.—(i) The bonds or debentures of the
National Buank shall be issued over the signature of the
Chairman, or the Managing Director, or any whole-time
director which may be printed, engraved, lithographed or
impresseq by such other mechanical process as the Natipnal
Bank may dircet.

(iiy A signature so printed, engraved, lithographed or
otherwise impressed shall be valid as if it had been inscribsd
in the proper hand-writing of the signatory himself.

13. Common seal of the National Bank.—The common
seal of the National Bank shall be affixed to any instru-
ment only in the presence of at least two directors who
shall sign their names in the instrument in token of their
presence, and such signing shall be independent of  thef
signing of any person who may sign the instrument as a
witness. Unless so signed as aforesaid. such instrument
shall be of no validity.

14. Service of Notice to National Bank.—A notice may
be served on the National Bank by delivering it to the
Managing Director, any whole-time director, or an officer
authorised by the Managing Director in this behalf at, or

by sending it by registered post to, the Head Ofi
the Natlonal Bank. ’ co of

[RPCD. No. 162/NB. 2/82-831
H. B. SHIVAMAGGI, Executive Director
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