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MINISTRY OF INDUSTRY

Department of Industrial Development

ORDER

New Delhi, the 9th November, 1982

S.O. 788(E).- Whereas, by the Order of the Government
of India in the late Ministry of Industrial Development No.
S.O. 529(E)/18AA/IDRA/74, dated the 6th September, 1974,
as modified by the Order No. S.O. 134(E)/18AA/IDRA/79,
dated the 13th March, 1979 (hereinafter referred to as the said
Order), the Central Government had authorised the Secretary,
Closod and Sick Industries Department, Government of West
Bengal now called Secretary, Industrial Reconstruction Depart-
ment, Government of West Bengal (hereinafter referred to
as the said authorised person) to take over the management of
M/s. India Belting and Cotton Mills Limited, Serampore, West
Bengal (hereinafter referred to as the said industrial undertaking)
for a period of fivo years from the 6th September, 1974.

And, whereas, the Central Government had issued directions
from time to time for continuance of the said Order for a further
period upto and inclusive of the 5th March, 1983:

Now, therefore, in exercise of the powers conferred by sub-
section (2) of section 18E of the Industries (Development and
Regulation) Act, 1951 (65 of 1951), the Central Government
hereby specifies in the Schedule annexed hereto the exception!,
restrictions and limitations subject to which the Companies
Act, 1956 (1 of 1956)shall continue to apply to the said industrial
undertaking in the same manner as it applied thereto before tho
issue of the Order under section 18AA of the said Act.

SCHEDULE

Provision of the
Companies Act,
1956

1

Section 166

Section 169

Section 210(1)

Section 217

Section 224

Exceptions, restrictions and limitations
subject to which the provisions mentioned
in column (1) shall apply to the said in-
dustrial undertaking

2

Provisions of this section shall not apply
to the said industrial undertaking. It
ihall.howover, prepare and filed its statu-
tory returns and balance sheets with the
Registrar of Companies within the stipu-
lated period. The exemption will not
affect the provisions of section 139(1)
of the Companies Act, 1956,

Provisions of this section shall not apply
to the said industrial undertaking.

Provisions of this sub-section shall not apply
tothe said industrial undertaking. It shall,
however, prepare and file its statutory
returns and balance sheets with th» Regis-
trar of Companies within the stipulated
period. The exemption will not affect the
provisions of section 159(1) of the Com-
panies Act, 1956.

Provision of this section shall not apply
to the said industrial undertaking.

Provisions of this section shall not apply
to the said industrial undertaking subject
to the condition that tho autltor shall
be appointed by tho Central Govern-



3

1

Section 225

Section 293

2

ment, In the Department under whose
administrative control the company
may be.

Provision of this section shall not apply
to the said industrial undertaking subject
to the condition that the auditor shall bo
appointed by the Central Government,
in the Department under whose admini-
strative control the company may bo.

Provisions of this section shall not apply
to the said industrial undertaking, subject
to the condition that where approval of
the shareholders is required the same shall
be accorded by tho Department under
whoso control the company may be.

1

Section 294

2

Provisions of this section shall not apply
to the said industrial undertaking subject
to the condition that where approval
of the shareholders is required tho same
shall be accorded by the Department,
under whose control the company may
be.

The period of exemption In all cases will terminate when the
Company ceases to be managed by the Central Government
under the provisions of the Industries (Development & Refla-
tion) Act, 1951 (65 of 1951)
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