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MlN-l:-i’l" RY OF FINANCE
(Department of Economic Affairs)
NOTIFICATION
New Delhi, the 29th November, 1982

No. F. 45)W & M/82.—Subscriptions for the issues of
6.25 per cent. Loan, 1986 (Secund Issue), 7.25 per cent.
Loan, 1992 tkourth Issuc) andd 8.75 per cent. Loan, 2010
for an aggregate amount of Rs. 600 crores will be received
in the form of cash on the 13th December 1982 upto the
close of Banking hours. In the event of 13th Deccmber
1982 being declared a holiday by any State Government
unde; the Negotiable Instrumenis Act, 1881, the subscrip-
tions will be received at the concerned receiving offices in
that State upto the close of Banking hovora op the next work-
ing day., Government reserve the right to retain subsciiptions
received upto 10 per cent. in excess of the sum of Rs. 600
crores.

v

2. If the total subscripiinng to the afoiesaid loans excecd
the sum of Rs. 660 crores, partial allotment will be made
in respect of the Loans, on n proportionate basis. If partial
allotment is made, the eXcess subscriptions will be refunded
ag soon As possible after partinl allotment, No interest will
be paid on the amounts s refundzd.

1. 6.25 per cent, Loan, 1986 (Second Issue) issued at
Rs. 100.00 per cent and redecemable at par on the 26th July
1986.

(i) Date of Repayment.—~The Loan will be revaid at
par on the 26th July 1986.

(ii) Issuc Price—The 1ssue price will be Rs, 100.00 for
every Rs. 100.00 (Nominaly of the Loan applied
for.

(iii) Interest—The Loan will bear interest at the rate ot
6.25 per cent per annum from 13th Deccember 1982.
Interest for the period 13th December 1982 1 25th
January 1983 (inclusive) will be paid on 26th
JYenuary 1983 and thereafter interest will be paid
half-yearly on 26th July and 26th January, The
interest paid will, subject to the provisions of para-
graphg 8 and 9 below, be lable to tax under the
Income-tax Act, 1961.

4, 7.25 por cent Loan, 1992  (Fourth JIssue)  issued at
Rgs, 100 00 per cent and redeemable at par on the 24th May
1992,

(i) Date of Repauyment-—The Loan will be 1epuid at
par on the 24th May 1992,

(1) Tssue Price—The icsue price will be Rs, 100.00 tor
every Rs. 100,00 (Rominal) of the Loan applied for.

(it) Interest—The Loan will hear Interest at the rale o
7.25 per cenl per annum from 13th December, 1982,
Interest for the period 13th December, 1982 to 23rd
Muay 1983 (nclusive) will be paid on 24th  May
1983 and thereafter interest will be paid half-yeatly
on 24th November and 24th May, The interest paid
with sublect to the piovisions of poragraphs B
and 9 below, be liuble fo tax pnder the income-tax
Act, 1961,

5. 8.75 per cent Loan, 2010 issued at Rs. 100.00 per cent
and redecmable at par on the 13th December 2010.

(i) Date of Repayment.—The Loan will be 1epaid at par
on the 13th December 2010.

(ii) Issue Price.—The issue price will be Rs. 100.00 for
cfwery Rs. 10000 (Nominal) of the Loan applied
or,

(iii) Interest.—The Loan will beur interesy at the rate of
8.75 per cent per annum from 13th December 1982.
Interest will be paid half-yearly on the 13th June
and 13th December. The inwcrest paid will, subject
to the provisions of paragraphs 8 and 9 below, be
liable to tax under the Tncom=-tax Act, 1961.

SUPPLEMENTARY PROVISIONS

6. Apphcatons will be scceived at—

(a) Offices of the Reserve Bank of India at Ahmedabad,
Bungalore, Bombay (Fort and Byculla), Calcutls,
Gauhati, Hyderabad, Jaipur, Kappur, Madras,
Nugpul, New Delhi, Pama and Trivandrum.

(b) Branches of the State Bnk of India at all places
m India except ol (u) ubove,

7. Place of Payment of Intercst’—Interest on the Loans
will be paid at the Public Debt Offices of the Reserve Bank
of India at Ahmedabad, Bangalors, Bombay, Calcutta, Gauhati
Hyderabad, Jaipuwr, kanpur, Madias, Nagpur, New Delh,
Patna and Trvandinm and at any Treasury or Sub-Treasury
elscwhele in India cxcept the States of Jammu and Kashmir
and Sikkim.

8. Refunds of tax deducted ar the time of payment of
interest (at the rates prescribed by the Annual Finunce
Acls) will be oblaina®e by bolders of the Loan who are
nol liuble to tax or who are liable to tax at rates lower than
the rate at which tax was dzxducted.

A holder who is not liable to tax or who is linble to tax
at o 1ate lower than the prescribed 1ate, can obtain, on
application a cerlificate from the Income-Tux Officer of the
district, authorising payment of interest to him’ without de-
duction of tax or with deduction of tax at such lower rate
us may be applicable to the boldar

An individual tesident i Indla whose total income docs
not exceed the cxemption limit can obtain, on furnishing a
declaration in the prescribed form in duplicate to the person
responsible for paying the interest, the amount of interess
without deduction of tax.

9, Interest on the loans now issued together with interest
on other previous Government securities and .income from
other approved investments will be exempt from incomt-tax
subject to a limjt of Rs. 6,000 per annum and subject to
the other provisions of Section 80L of the Income-tax Act,
1961.

10. The value of investments in the loans now issued
togéther with the value of other previous investmenty in
CGiovirnment Securities and the other Investments specified in
Section 5 of the Wealth-tax Acy will also  be exempt from
the "Wealth-tax upto Rs, 1,65,000.

11, The securities will be jssued i the formr of—

(i} Stock Certificates; cor (ii) Promissory Notes,

If no preference is stated by the applicants, the securitics
will bé issued in the form of Promissory Notes.

12. Applications for the Loans.—Applications for the
Joans must be for Rs. 100 or a multiple of that sura.

13. Applications may be in the form attached hereto or
in any other form which states clearly the smount anq
deacription of the securities required, the full name and
address of the applicant and the office at which he desires
the interest to be paid.

14. Applications should be accompanizd by the necessary
payment in the form of cash or cheque. Chegue tendered at
the office of Reserve Bank of India or State Bank of India
should be drawn in favour of the bank concerned.

15. Brokerage will be paid at the rate of § paise per
Rs. 100.00 (Nominal) to recogmised banks and brokers on
allotments made in respect of applications for the loans
tendered by them and bearing their stamps.

The claim for payment of brokerage should be preferreq
at the concerned offices within six months from the date of
floatwiion of the loans.

By order of the President.
A, C. TTWARI, Jt. Secy.
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FORM OF APPLICATION
7k D PP
(Full Name(s) in Block Loticrs)
............................................................................................................. herewith
tendor Cash & K CRUPIOS e e )

Thcquc for .
and roquest that Securities of 6,25 por cent. Loan, 1986 (Second Issue)*/7.25 percent. Losn, 1992 (Fowth [ssue)*/8.75 pet cent. Loan,
2010* of the nominal value of Rs

*Piomissory Note(s) in the dencmination(s) stated below :

may be issued to me/us* in the form of
Stock Certificate

................................................... P.omissoty Note(s)+of Rs.........c.oiiiiiiiiirennnn. ... cach
.................................................. JPromissory Note(s)d-of Rs.... ... ... ... oo ..., each
............................................. ... .Promissory Notus)+of Rs....... ... ..iiiiiiiiin..... cach
2. I/Wo* desire that intarest be paid &L.. .. ... .. . e s e e

_ Signature(s) ... e

N.B.—Thoe applicant should not writo anything in this cage. The enbies will be filled
in by the Receiving Office.

Name(s) in full
' — e (Bluck Letters)
Initials Dute

Application NO. ., .. i e e e e

NB. SMIP .. e e

Cashicceived On ... .u . e e s e

Cheque realised On ...l

Credited to Special Current Acccunt

EXamined ..o e e e

Cash Applications

Broke:age Register posted ......... . . e

Registor posted .. ... ... i e e e s

Indont NO. L0 i i e e

Dated the of
Decenrbor 1982,

*Delete¢ what is not required.

+ Promissory Notes will be issued in denomination of Rs. 100, Rs. 200, Rs. 500, Rs. 1,000, Rs. 5,000, Rs. 10,600 Re. 25.0(0, R . £0,(€0
and Rs. 1,00,000, State here the particular denomidation(s) required.

Notes.—(1) Scpairate applications should be made for' each
Loan and each form of scrip (Stock Certificate or Promissory
Note) of the New Loan required.

(2) If the applicant’s signature is by thumb mark, it should
be witnessed by two persons, The full names, occupations and
addresses of the witnesses should be appended to their sig-
natures.

PRSI

(3) If the application is made in the name of the registcred
body, the undernoted documents, if not already registered at
the Public Debt Office, should be enclosed with the investment
application;—

(i) Certificate of Incoiporation/Registration in original or

a copy thercof cerlified as true by the issuing
authority under his office seal.

(i) Certified copies of Memorandum apd Articles of
Association or the Rules and Regulations/ By-lawa
of the company/body.

(iif) Certified copy of resolution in favour of the person/s
authorised to deal in Government gsecurilies on
behalf of the compuny/body together with his/
their duly attested specimen signature(s).

(4) Applicints desiring the issue of scrips in the form of
Stock Certificates should nlso complete a Mandate Form
(obtainable from Public Debt Office) for remuttance of half-
yearly interest to them.

——— ————

PUNTED BY THR MANACGER, GOVT. oF INDIA PRewS, RING Noik, NEW DELMI-110064
AND PURLISHED RY TME CONTROELER OF PUBLECATIONS, DELHI-110054. 1922






