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New Delhy, the 22nd February, 1983

INSURANCE

The Life Tnsurance Corporation of India  Class [II and
Class IV Employess (Superannuation and Relirement)
Rules, 1983,

G8R. 96(E).—In vxercise of the powers conferred by sec-
tion 48 of the Life Insurance Corporation Act, 1956 (31 of
1956), the Central (Government hereby mukes the following
rules, namely —

1. Short title and commencement.—{1) These 1ules may be
called the Life Insurance Corporation of India Class 11 and
Class IV Employees (Superannuation and Retirement) Rules,
1583,

(2) They shall come into force on the date of their
publication in the Oifficial Gazette.

2. Superannuation und retirement.—Notwilhstanding any-
thing contained i sub-iegulation (1) of regulagton 19 of the
Life Insurance Corporation of India (Staff) Regulations, 1960,
but subject to the other provisions of the said regulation 19,
an employce belonging to Class I1I or Class IV appuinied to
the service of the Life Insurance Corporation of Indin on
or after the date of commencement of these rules shall jetire
on comglclion of 38 years of age, providsd tha: the compe-
tent authority specifi=d in Schedule 1V to the said regula‘ions
may, if it is of the opinion that it is in the interest of the
Corporation to do so, direct such employee to retire on com-
pletion of 55 years of age or at any time thereafter on gi.ing
him three months’ notice or salary in lieu thereof.

3. In_lcrprctatio_n.~thre any doubt or difficulty arises as
to the interpretation of these rules, it shall be referred 1¢ the
Central Government for its decision.

[F. No. 4/1/Ins. T1}183]
Km. KUSUM LATA MITAL, Addl. Secy.
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