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MINJSTRY OF FINANCE
(Department of Economic Affairs)
(Stock Fxchange Division)
NOTIFICATION
New Delhi, the 18th April, 1983

§.0. 319(K). —Whereas the Central Government has 1e-
ceived a request in writing from the governing bod,v'of the
Stock Hickange Bombay (hat the bve-laws made by it may
be amended

Now, therefore, In exercise of the powers conferred by
sub-section (1) of section 10 of the Securities Contracts
(Regulation) Act, 1956 (42 of 1956), the Central Govern-
ment hereby makes the amendments to the byelaws of the
Stock Exchange, Bombay, specificd in the Schedule below,
and in purstance of the proviso to sub-section (4) of that
scction, the Central Government, in the intercst of the trade,
and with a view to promoling the development of a healthy
market in debentures without delay hereby dispensc; with the

condition of previous publicatlon of the said amendments to
the byc-laws.

SCHEDULE
In the byc-laws of the Stock Exchange, Bombay,—

(1) in the heading of clause (a) of Bye-law 120, the
words "and debentures” appearing in line 1, shall
be deleted.

(2) in clause (a )of Bye-law 120, the words "and bearer
or registered debentures” appearing in lines 1 and
2, shall be delcted.

(3) the proviso to clause (a) of Bye-law 120, shall be
deleted.

(4) in the heading of Bye-law 121, the words “and
Bearer Securities” shall be dcleted.

(5) in Bye-law 12], the words “and bearer securities”
appearing in line 1, shall be delted.

(6) in Bye-law 122, the words “and bearer securities”
appearing In line 2 and 4, shall, be deleted.

(7)in clause (a) of Bye-law 123, the words “and
debentures” appearing in line 2, shall be deleted.

(8) in clause (a) of Bye-law 129, the words “and
debentures” appearmg in line 2, shall be deleted

(9) in  clause (b) of Bye-law 129, the words “and
debentures” appearing in lines 4 and 5 shall be deleted.

11 the existing clause (b) of Bye-law 126 shall be
1e-classified as clause (d) of that Byelaw ond
aftel clause (a) of the said Bye-law 126, the
followineg new cJlauses shall be inserfed, namely —

“Deduction from Cum-intcrest Purchase Price of
Dbentures or Bonds

(b) In respect of cum-intercst tiansaction in debentures/
bonds the buyer shall deduct (rom the purchase price the
interest on grosg basis provided the secunties are delivered
{0 him by tbe sellet less thun five days before the record date
or the date of closure of the Transfer Books of the dcben-
turcs /bonds for the purpose of payment of intercst.

(¢) In respect of transactiony in debentures/bonds enter-
ed Into on a cum-interest-basis but settled after the deben-
tures /bonds become ex-interest jn the market due to the in-
ability of tho seller to deliver to the buyer the dbentures/
bonds in time, the buyer shall deduct from the purchase
price the intcrest on a gross basis’
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