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MINISTRY OF FINANCE

(Stock Exchange Division)

NOTIFICATION

New Delhi, the 8th September, 1983

S.O. 644(E).—Whereas the Central Govern-
ment has received a request in writing from the
Stock Exchange, Ahmedabad that the bye-laws
made by it may be amended.

Now, therefore, in exercise of the powers confer-
red by sub-section (1) of section 10 of the Securi-
ties Contracts (Regulation) Act, 1956 (42 of
1956), the Central Government hereby makes the
amendments to the bye-laws of the stock Exchange,
Ahmedabad, specified in the Schedule below, and
in pursuance of the proviso to sub-section (4) of
that section the Central Government, in the in-
terest of the trade, and to facilitate performance of
contracts in respect of specified shares without
delay hereby dispenses with the condition of pre-
vious publication of the said amendments to the
bye-laws.

SCHEDULE

In the bye-laws of the Stock Exchange, Ahmeda-
bad,—

(1) in Bye-laws 48, at the end of the exist-
ing clause (ii) the following proviso shall
be added, namely,—

"Provided however that in the case of such
shares as may be designated by the
Governing Board as "specified shares",
delivery and payment may be exten-
ded or postponed by the Governing
Board by further periods of 14 days
each, so that the overall period docs
not exceed 90 days from the date of
the contract."

(2) after Bye-law 52, a new bye-law 52A
shall be added, namely,—

"Bargains in specified shares.
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52A. Unless otherwise determined by the Go-
verning Board, bargains in "specified shares" will
be performed in the following manner :

(a) All bargains shall be settled every four-
teen days hereinafter called a "Settle-
ment Period" by delivery and payment
or as the Governing Board may from
time to time prescribe in addition there-
to or in modification thereof.

(b) The Governing Board shall fix in advance
the first and last business day for each
settlement period.

(c) The bargains may be tor spot delivery or
for hand delivery or for special delivery
or for the settlement but unless otherwise
stipulated when entering into the bar-
gain, all bargains shall be deemed to be
for the current settlement.

(d) Bargains in other than the prescribed
trading unit or multiples thereof shall
be deemed to be for hand delivery as
defined in Bye-law 48 (ii).

(e) Bargains made for a period beyond the
current and ensuing settlement periods
shall be void.

(f) Bargains earned over from one settle-
ment to another shall be at the making-
up price fixed for any security by the
Executive director or in his absence by
the Secretary.

(g) Bargain entered into during the settlement
period may be closed by purchase or
sale or carried over to the next settle-
ment period. All other bargains which
remain outstanding must be performed
by delivery and payment on the days
fixed for the purpose.

(h) Ail the provisions in these bye-laws and
regulations which are at present appli-
cable to the settlement of bargains in
cleared securities and which arc not in
conflict with the above will apply muta-
tis mutandis to the settlement of bar-
gains in "•specified shares".

(3) after clause (c) of Bye-law 72, a new
clause (d) shall be added, namely,—

"(d) If in the opinion of the Governing
Board an emergency of the type re-
ferred to above has arisen in any se-
curity it may be a special resolution
regulate the backwardation charges
payable to the buyer, by the seller".

(4, in cluase (i) of ByeJaw 343, after the
words "of the Exchange1', the following
words, shall be added, namely,—

"or in which the claimant has either not
paid himself or colluded with ihc de-
faulter in the evasion of margin pay-
able on bargains in imy security".
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