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MINISTRY OF FINANCE
(Department of Evoncmic Afairs)
NOTIFICATION
New Delhi. the 25th May, 1984

No. F. 4(5) W&M(84.-—Snbscriptions for  the
issues of 8.50 per cent. Loan, 1994, 9.50 per
cent. Loan, 2004 and 10.75 per cens. Toan, 2012
for an aggregale amount of Rs. 800 crores will
be veceived in the form of cash or of securities of
Government of India 5 per cent. Loan, 1984 on
Lst June 1984 upto the close of Banking houss. In
the event of Ist June 1484 being declared a holi-
day by any State Governmenp under the Negoti-
able Instruments Act, 1881, the - subscriptions
will be received at the concerned receiving  offices
in that State upto the close of Banking hours on
the next working day. Government reserve the
right to retain subscrintion: recerved apto 10 per
cent, in excess of the sum of Rs. 800. crores.

2, If the total subscriptions to the aforesaid
Ioans exceed the sum of Rs. 880 crores, partial
allotment will be made o the subscribers in cash
op a proportionate basis, If partial allotment is
made, the excess subscriptions will be refunded
as soon as possible after partial allotment. No in-
teresi will be paid on the amounts so refunaded:

3. 8.50 per cent Loan, 1994.-—issued at
Rs. 100.00 per cent. and redesmable at par on
1st June 1994’

(1) Date of Repayment.—The Loan will be
repaid at par on the 1st June 1994.

(i) Issue Price.—The issue price will be
Rs..100.00 for every Rs. 100.00 (No-
minal) of the Loan applied for.

(iii) Interest.—-The Toan will. Gear interest
at the rate of 3.50 per cent, per annum
from Ist June 1984. Toterest will be
paid half-yearly on 1st Decembet and
Ist June. The iniztest paid will. subject
to the provisions of parugraphs 9 and
10 below. he liable to  tax under the
‘Income-tax Act, 1961. Tlie net amount

of interest will he paid after roundine
off to the neatest 5 paise.

4, 9.50 per cent Lcau, 2004 issued at
Rs. 100.00 per cent, and redeemable at par on
the Ist June. 2004,

() Date of Repeymeni. ~The Loun will he
repaid at par on the 1st June 2004.

(i) Issue Price.—The isste price will be
Rs. 100.00 for every Rs. 100,00 (No-
minal) of the Foan applied for.

(iii) Interest.- —The Loan will bear interest at
the rate of 9.50 per cent. per annum
from 1st Japc 1984. Interest will be
paid half-yearly on Ist December and
ist Junc. The interzst paid will, subject
to the provisions of paragraphs 9 and
10 below, be liable to tax under the In-
come-tar Act, 1961, Thy mvg amount of
interest will be paid after younding off
to the nearest 5 paise.

5. 10,25 per cent. Loan, 2012 issued at
Rs. 100.00 per cent. and redeemable at par on
the lst June 2012,

(1) Date of Repayment.—The Loan will be
repaid at par on the lst June 2012

(i) Issue Price. —The issuz puice will be
Rs. 100.00 for  every Rs. 100,00 (No-
minal) of the Loan applied for.

(i) Interest.---Thr Lown vvill bear interest at
the rate of 10.25 per cent. anpum from
Ist June 1984. Interest will be paid half-
yearly on Ist December and Ist June.
The interest paid will, sabject to the
provisions of paragrapls 9 and 10 be-
low, be liable to tax under the Income-
tax Act. 1961, The net amount of in-
terest will be paid after rcunding off to
the nearest 5 paise.

CONVERSION TLRMS3

0. The securities of 5 per cent. Loan,- 1984
will be accepted for conveision ingo the new loaus
at par. Interest on securities at 5 per cent/ + L'van,

" 1984 tendered for converston will ke paid at the

rate 5 per cent. per annum upto and inclusive of
the 31st May 1984 at the ime of issue of new
securities.

SUPPLEMENTARY PROVISIONS
7. Apphcations will be received at —

(a) Ofiices of the Reserve Bank of India at
Ahmedabad, Bangalore, Bhubaneswar,
Bombay (Fort and Byculia), Calcutta,
Gauhati, Hydecabad, Jaipur, Kanpur,
Mezdras, Nagpur, New Delhi, Patna and
Trivandrum: and

(h) Branches of the State Bank of India at

all the DISTRICT HEADQUARTERS
in India except at (a) above.

8 Place of Payment of Interest.--Interest on
the Toans will he paid a the Public Debt Offices

of the Resive Bank of Tndia at  Ahmedabad.
Bangelore.  Bhubaneswar.  Bombay, Calcutty,
Gaochati, Hyderabad, Jaipur, Kanpuar. Madras,

Nagpur, New Delhi, Patna and Trivandrmm and
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any Treasury or Sub-Treasury elsewhere in India
except the State of Jammu & Kashmir and Sikkim.

9. Refunds of tax deducted at the time of pay-
ment of interest (at the rates prescribed by the
Annual Finance Acts) will be obtainable by hol-
ders of the Loan, who are not liable to tax or who
are liable to tax af rates lower than the rate at
which tax was deducted.

A holder who is not liable to tax or who is
liable to tax at a rate lower than the prescribed
rate, can obtain, on application a certificate from
the Income-tax Officer of the district, authorising
payment of interest to him without deduction of
tax or with deduction of tax at such lower rate
as may be applicable to the holder.

An individual resident in India whose total in-
come does not exceed the exemption limit can
obtain on furnishing a declaration in the prescrib-
ed from in duplicate to the person responsible for
paying the interest the amount of interest without
deduction of tax.

10. Interest on the Loans now issued together
with interest on other previous Government Secu-
rities and income from-other approved investments
will be exempt from income-tax subject to a limit
of Rs. 7,000 per annuin and subject to the other
provisions of Section 80L of the Income-tax Act,
1961.

11. The value of investments in the loans now
issucd together with the vaiue of other previous
investments in Government Securities and the
.other investments specified in Section 5 of the
Wealth-tax Act will also be exempt from the
Wealth-tax. upto Rs. 2,65,000.

12. The securities will be issued in the form
of —

(i) Stock Certificates; or (i)
Notes. ,
If no preference is stated by the applicants, the

securities will be issued in the form of Promissory
Notes.

Promissory

13. Applications for the Loans.—~Applications
for the Loans must be for Rs. 100 or a multiple
of that sum. ‘

14. Applications may be in the form attached
hereto or in any other form which states clearly
the amount and description of the securities te-
quired, the full name and address of the applicant
and the office at which he desires the interest to
be paid.

15. Applications should be accompanied by
the necessary payment in  the form of cash or
cheque or securities of the 5 per cent. Loan, 1984
which are being offered for conversion. Cheques
tendered at the office of the Reserve Bank of
India or the State Bank of India should be drawn
in favour of the bank concerned.

The securities tendered for conversion must be
transferred by the holder to the Government—

(i) in tpe case of Stock Certificates, by sign-
ing the form of transfer deed on the
reverse of the certificate before a wit-
ness.

(ii) in the case of Promissory Notes, by
endorsing them in the manner indicated
below

‘Pay to the President of India’.

16. Brokerage will be paid at the rate of 6
paise per Rs. 100.00 (Nominal) to recognised
banks on allotments in respact of applications for
the loans tendered by them on behalf of their clients

_and brokers on allotments made in respect of
" applications for the loans tendered by them and

bearing their stamp. Bank—-Commercial and Co-
operative banks—will not be eligible for payment
of brokerage in respect of their own subscriptions.

The claim for payment of brokerae should be
preferred at the concerned offices within six
months from the date of floatation of the loans.

By order of the President,

A. RANGACHARI, Jt. Secy.

FORM OF APPLICATION

tender —— —-Rs,
Cheque for

*Securities of 5 per cant. Loan, 1984 of the nominal value of Rs

........................ (Rupecs .

and request that Securities of 8,50 per cent.  Loan, 1994*/9,50 per cent.  Loan, 2004*/10.25 per cent. Loan, 20(2* of the nominal

vale of Rs. ........ ... ... e e

“Promistory  Note(s) in  the
denomination(s) stated  below:—
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may be issued to ms/us* in the form of — — —— ' e
, Stock Crertificate
.......................................... Promissory NOLe(s) + 00 RS. ... .'reeeenee e ree ot ioneeenen. . €0Ch
................ siiiiiveieieiieenooooo . Promissory Note(sif-of Rs.......ii.iciiiiieiiiiiiieiiiaiiia ... .0ach
........................................... Promissory MNote(s) Fol Rs.....viiiiiiiiii it iisimei e o...8ach
T/ne™ desiro Lhot Inevest e Paid L. . i it it r et e e e e e e s
N.B.—Thz npplicant should not write qnythlng in this cage. | OSIEnAtUIE(S) L
The entrics will be filled in by the Recelviug Office. CoMNameyinfullo. oo L
- T - ) o (Block Letters)
- | TInitials . Date !
APPLICalion NO v e ettt b e e e e e e e e e e e e
N.B Stamp  .......... . | --------------------------------------------------------------------------
Cash Received on ... ..........ocoveenn. PRI PRI AQIEss Lovee -
Chegue Realised on .. ..o DR B it aaasaeseraaasaatiraraattatatatatatiaan
Credited to Special Current Account on ..., ... ... ... L T E N AR R T
25 =T o1 13 T T A O R R R e aearee s
Cash Applications Register posted . .........| coooviou|vorven] o
Brokora as ch]qter poq[ed _____________________ N e T I R I R R L LS R
“Indent NO ... e i e Dated the,..........coooi iy of June 1984,
SEADPE MO L. et e e e ‘
CardNo ... e e e
VOucher passed On ..uvuvevrnetivneonreeadeeeaananesoeenannn

*Delete what is not required.
-—Promissory Notes will be issued in denomination of Rs. 100, Rs. 200, Rs. 500, Rs. 1,000, Rs. 5,000, Rs, 10,000, Rs. 25,00, Rs. 50,0000
Ry, 1,00,000. State here the particular denomination(s) required, .
Notes; —(1)  Securities tendered for conversion should be endorsed with the words “Pay to the President of India’ over the signature of
thy applicant/s, if they are in the form of Promissory Notes and the transfer deed on the reverse should be sligned by
bim/the before a witness, if they arc in the form of Stock Certificates.

(2) Separatc applications should be made for cach Loan, cach form of subscription and each form of scrip (Stock Certifi-
caie andPromissory 1Jote) of the New Loan required.

(3) If the applicant’s signatare is by thumb mark, it should be witnessed by two persons. The full names, occupations and
addresscs of the witnesses should be appended to their signatures.
() If the application is made in the name of the registered body, the undermoted documents, if not already rcgistered at ithe
Public Debt Office, should be enclosed with the investment application:—
(i) Certificate of Incorporation/Registration in original or a copy thereof certified as true by the issuing authority
utder his office seal.
(il) Certified copies of Memorandum and Articles of Association or the Rules and Regulations/By-Laws of the com-
pany body.
(iiiy Certified copy of resolution in favour of the person/s authorised to deal in Government secaritics on behalf of the
¢ -mpany/body together with his/their duly aftested specimen signaturc(s). '
(5) Applizants desiring the issue of scrips in the form of Stock Certificates should also complete a Mandate Form (obtain
from Public Debl Office) lor remittance of half-yearly intcrest to them.
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