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qR sy fdE
ardorfas FIA0 Ho 20w Ay @Y (frow) /84
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faxy - wrofT HTOTEED ST OWer g wLH & few
mea ¥ swfrs farg #5 & fav fredw
grrcwTe i wfabrrfae (770 wréo £ro T )
# 5 fafemT N 7o Fo AL Wwr F wa¥
gt Wi & wvare & e S o

firo Ho Mo dYo WMo/ 54/ 1/ 84.- - firede grtiorrer
3¢ wEfrg (To Fo) fao (firem) 7 5 fafrr dfs
qo?omﬂmﬁwﬁmmmm%m
farmr &% (urd & At W) K IR owrh B
fraer oA To & o fafafia/a= & folva s
¥ go ko ¥ A ¥ frewT & o wmdafer o
frofy o AW & wrllw mrmesY #7 oagiAr SEre
=7y & o ogrd € & wrd grer ey womr ) wfmr
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(1)

Ta%z/wfﬁtqo%ommﬁmﬂ%ﬁ?mw
# fam oY tq mw &7 gwEw fEaT oW oawar k)
uw wrg & vg o q¥ WYAET q 5w @A wvoagar
a1 wwar §1 oz oW ¥ A wmAar A
ATy & wifEA AT BAFE A g

2. 59 @ & wew uw wrE A ww gw omw
¥ A ®y ufqw fafe 1-12-84 & W% T A
mrﬁfrrﬁfﬁr 1-12-86 ¥

3. s ¥ & wd gru W Ay qFeos) €
a§ af@re & o wdfiag 9o Fo Fafafaa/qa
¥ g TUERTT & WTaTH AT A & UF WY w
frmat 7@ % aw aw fasary, fafofmor wig
wrafrafiren srfe ¥ PO, o W R A7 AewaT
Y omyoard fr omw oW A AT I greny
¥ T g ¥ 859, % wiws T grm W Sy
®1 A0 qEr & 159 #AFT AT KT Tw0AY FAT
FT | | ¥ sy #Y g ooy § 7 o wvdeew ue
& 29 afus @nfr v uw wE & va @i fafrfeega
EAc
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4. ™ Wﬁo ﬂ"wqurﬁ: 3l #7 AN ¥
¥ fafpar &Y a8 Aam dar 25,000 To o die

:

5. ifrq frer ®r B3R AU w1 S@E a9
25,000 qo Fo d¥s ¥ A 7 A& O

6. ¥7 wfyz & mftw frewmrs f¥7 0 @A
ariaet & fribei ®1 wfes w g ome fae
e

(1) =or 37 ard gegrAl & wrErT/AATd ATSAR
¥ Aem At oewA # @ faar v@ Rfew &
qF QAR WA ® WA F AU o
T wT gl wre afafa/gstm we
gd =fafr gror frarr frar SO

(2) a amzg s @eaw 9y @ RfeT *
81T gfaar 1 gmar w7 ¥ oy §, WO
*1 @l & o wg S ok & qeeE
ar ey ot A wratew ¥ qrw wwE
HT |

(3) gofrra wrsr wfafa/ofa @ =t afafy
grer T @t & wrara & el ow
g we owE & fF owwE g WO
it oigfy & aw § we fraas, wona-
fagtr mdTE qraTT F AW T T AvEAw
16 FI9

(4) waF wrgra arddw 0w oq g & omajgrd
WY & WIS e Fr qgd fag R s
HT TAF A I AT F1 ABA {7 oo
fow =rdgg St frar sem & e fee
gHa A% AT FH AT wARd e Ho F
ZUTAT ATONT BT ATEHR g (i #9907 fe
ArA AEEe & wA Preeme fear s
AT AT Jo Fo F A Ao FA il

(5) sara aTsdn 7T T WO A JeziET g
fe A & gew w1 159 vaes fadefy qu
# x amer Afen gmAr F ey 7 G
frr @ s @ 8590 W omid &
mion wE & uq R F owfm W
el qEr o H ow AT o s

(6) A ATAR W AT F OENA g
wt wrE & frws F Aveaw & e o
¥ & fatelr q@r ww geq Fe & Aug ¥
IAFT ATARA AT A/ F fAm o vl
foord 6 # fraia fefawr fpwrr & gwrs
FIAT ET

(7) wrara a@vgdg st &7 &1 Brfe & g7 A

B L L B R e e e Ut

THE GAZETTE OF INDIA EXTR/\ORDINARY

[PART 1—S&c. ﬂ

wr%w ﬁﬂ T m%m ofr ot
mET & wT 06w gfes airyaem/
dfezr fao s ¥ A1 0% s sl mam/
dfesr ¥ v wgeiw fama @ =ifem

afr wrdwr 71 mw oF Fray A B sk & oar
MR w1 owwEr A oy wr ATEEe wrfetd
1 (wafr f|gy e ¥ oTaw ey ) owrdw g R
wafg ¥ Ffr gfg & Fr qofes oifaedt wfer mawT
Fvar qrfgo | rERT aife T ard AT 9 97 SpEmr
¥ oAy o< famy Fv ¥ A IEE i oAw
orEw 3 A dgAr gy arr Far)

I owraAt § ooEt 2 A & AT Ak §
gen & fAo wrdw o fRooam g agi owdw @&
fan, wafy afe w7 9 ge7 & fAo Hdfr @@ o f
fraffey 2 wra & e forowwomAE & weada
Al AT ¥ OgE AT TENE g1 W ATYAYE qATERY
AT A FOAAT AT

(8) mrmm Anédm 12 we Wy wefeew dwAr
wafy & fau oA B mner G dfm &
gt g fRar s ATho )

(o) mnf < &t sk Pl mEr & wrfuga
wmarft % %7 § o gfewg s ¥ fon vy
wm wom 6 oaekdend wed (wrf @ A owrk)
g HO®TE wA T WA A 2 ome (a7 e
wifawrrft zror wlra &g G wafy gr) F offax
qrdw A AT RIAMFDHT FT QI FAT

(10) facmd &1 7€ wF, wza ¥ @ gom R
o sy fReT ot T owr fAate o A s

7. WERA ¥ WA QAGH (F) TG F At
ar At W= % A oqrma de w1 wfer g F
At frmfaf @ mTTe o S Al | frof
dwvwt & g w1 wi AfaEst ¥ owwaT gl s
sive A% ®1 wfoer 8§k of fenfafy & wyEe
st gr freds &x O U & AR w AS oy
ATEr AT AEASN AT W Friw & weda foar o
wifg 1

(&) A wrw ¥ AT F AU qWAIrE o Fo
dfs wfaw & far amod

(w) wrafa wieFa % wavr ®r ufw T
qeuArT wredvg wOm ¥ feAar o R HfER 6w
gy, WAt arsdw & fAr gEna

8. freger sy Parfafa (1) go %o F IR
w1 P, HOATAGT G Frf ¥r A7 e, wag &
WETR ¥ @YK WA A AW oA F ATe § fEn
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AT FFAT & A TodoH arf & afr atf &  qATHTC
% wreny X AWOR W gpaw PR o e ¥
A ox ¥ ag wer =y ¥ Ifeefea P wifer f
g Ta % /5% % sy vw o @ oomoww
¥ U €Y XA swete 159 w0 AR srwafaa
Sl B A ek

(2) @ 97 H w4 @&kq o Ifax apgfa s
 fafgr @7 0F aAa7 L ¥ gatag genaw e FW I
qo ¥o & AT F Ufwr war w ArCAr 1 ArgR-
Tty U & A9 w T HqAT wfFn F g5 fafa-
fase v ff wqEq 1§ fafndse xearaw, wraua
F wada fag ao fast a1 evrE T F WAY, ATE
A & wrk & faq frede d% dro uAo Hlo waw,
vEAT F1 TeAR TR

C(3) WidgR & wftw gAT WL & QAACT, AqrT
AERE A Jur A @ v fra 5G9 B owmia
FAr ®7 § wAAT fearmdr saia v mifew @, &
W qut g3 wifgn) afwT 78 1-12-86 & Aw
Tl feq A FFT

(4) fao wo sraml & faaer ek € & ok w5
A& Y AU {wAH fro To arawl /@y qo m@a
galt g SERE & TIAT A wafy, aEatre vy
T uw ok I Ug WU F A R AC AT R
sfger ¥ f6T FrT T ATAT BT AWTRE ffq w6
g3 fwar A0 Wqa fraE ardER ard g o
fafg & 2 wiT & AT A WA X afy w3
o w0 QO G A G, Aol AT Fifgy T gwd avx
weipq WO KT AEAT T Fr AT w0FET

9. wi@ & wfaq ITET—— 79 #9C F aada
AT & WaE WA PRI AT WA FIOAT AT 3N
L HT T FLT ® A7 fwar stoq, foaas frre
arkdw A i E

10. §TE:—~— af% FE ATE, ATYTIF T G %
DN wE F AR § AT TE WA IqrqrT afwar
& A WAAF FO0 @A A fArerar sgar

11. SfEsT ¥ (AL FYLM~ HRTH, HAT TRIGT
F A T 39T Jerw A A (wdv ar aqr wogf
% ot v ag & ua-wf ® a7 ard AT ow
Ffye # {aC ga@id F oeim K40 feA w7 F
#F AT ATHT WA (T A fdor, Al way
Bt Wrerar & Arg GATET T |

AT A1 AfApA Jge fAeffer wal @ &
PRl ® FeAqT AT AfAFAT FE 9T AT frrate
froeror wfufran & swada iR FEbay 1 o

" %o wo FA, [ fadas, A@A oF frata

PR SRR L BRI, L S L e

WTTT W7 XA © ST 3

= B

ATAL 1
HYTE/ AAAE T OWT AT AH FEAA

(F) wrAaA® JU GoFok AT F My fFoqrfza
g7y Afggr (A fxo w0 fRdr W we qiE)
# qfergr sfy o0&y qfaqr wwo srfe o mEe w1
AR B TR AT Jod o AT 7 wlafram
ar wrgwfrw Afe F afiewww F T g0

(@) faeazT & fag ww 740 & o & Araers
¥ owk fear ¥, qEF AT |

(T) goFo & IT ANTE F AW AT 9 {w47%
e Awifer (R WY Fq Jearg FOoAU o Fo
F AWLF w7 ¥ A(WT F OTHOT qF fF fAedgra
FOTE wT FTOFT qET AT FAGA-2 F ATHT Ol
AL F qo Fo F IING  TAIT |

(7) 9T ® fR4iT 77 F AgT F gAA
¥ WM FAA AT F 9P
LERCI T §

oAA-2

frgdos wemaa gz wfgg (o Fo) fiao

(um srg & ug) AEHT YA, 87, ¥ fA&Lifrar

we, AT § & 4 At 4 U A

frq i~ — Hez o A0 7 AW

(ol %7 )

foo wgtay,

g ag wamd & 1% qgr gAtag xmry Wrasy
F o o A WA A At A e garifee
femen & fyede TRTmEa q7ET9 (T %a') firo
® F(q W TAWT F AT ﬂrﬁtrFr mf‘mr T ARSI
& fawars =€T A

SHTO 9

g mag g ag A F77 ¥ 5 347 far
® [T WA e AT M /IO AT gL T FeqA
ar fxfafur 47 Ag To ®o F § TwMw w Ak
A7 QT #Pr Wi FT 3wR gr fafHiem Gl o av
Fg Ao Fo WM F 1 gwT U FOHA FT ok
At gt T AR R Py F wAEre
dfaar wew & 200, A% F gAaq ufw &1 fad

| EAT T S AgE H s afgw s 8, 9y
- BIEET, ARAT TS U FAIE AT AT H7 HIE o7

AUF fERml AT 79T T & (F39F AT WY BIZFY)

@ Fe ¥ gt JAW ar fafifia ad d
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T QAT ST o1 g o FCF ¥ fF Prearafed
1 WI¥FR gAq IRe et § wrfaer wrer a1 davet
T G0 AT AT F fag A SH WA FW F HEA
¥ g WO ¥ eI o Fared (QF WE A @ AR
w1 fFg T fed o a9 wiga)  gaw wnk
oF yzar, War, fored, SO0, Q8F a7 o WIETT
T Ay AR fEar § A weTar g T AT v & fom
o qE & fau g §u ¥

1. AT B XVE qEET, WeAT AT feqrad Wt oW
drorey ¥ e v Tk ¥,

2. oy frafae alYe qof wnfas wderfe #Y
vt frafrd qamast Ar @wroaw o
iy A i,

3. oy frafea frfr oS Gl R
£ s F AT JOF & qEHrar qqr
frafea wftaw a1 Wew fxanr o
T T AR g Arar qEmt A
fomd & o afie &,

4. freafafes SR T SR -

YIOF ar qar qaqfn

srvilsz WTAw

(afe 1@ wff 8 @ wro g et qof gt ok
® foro @ B’ wex ofver wrar wifgw . afeen
FOE AHE § A Fel A Prer s @ s
AT A oA AT TAfy R MR FW T OF
foaa oo g g™ (@ A wIAT)

g quEd ¥ fF S drowl ¥ wfew arer a1
gt WY A1 gad fedr wrr A feR ar fraae
T ¥ fag oA g & vg 9T B qyR T
A AT go o oqw F W Ay frlia TR Al
A GET Yo Fo ¥ AT ® @@l N wrw fww &
AT forTHT wEm SH A qew b 209, ¥ wiew AH

AT goge 4T 4 § e PFT T wWY g ow

o & ¥ foy dqfera {4
(8w oATH Y qar)
(fawa  stfwffi) *
(fwe )

e

*IE ST WWOR & AF0s afetd Ry sy,
WIS, AT AT WETAw AT AT gearAfe
g wfge . afe B o wfe geETET W M
g R A qrer W T T ® e s
LG U6

MINISTRY OF COMMERCE
IMPORT TRADE CONTROL

PUBLIC NOTICE NO. 29-ITC(PN)/84
New Delhi, the 1st June, 1984

Subject : Procedure for import of capital goods against
line of credit of UK £ 5 million from
Midland International Trade Services Ltd.
(MITS) to the Industrial Development Bank
of India for on-lending to Indian Importers,

F, No. 1PC|54(1({84.-—~The Midland International
Trade Services (UK) Ltd., (MITS) has made avail-
able a line of credit for an amount of UP £ 5 million
in favour of Industrial Development Bank of India
(IDBI) which will be utilised by the IDBI to assist
Indian Importers in both the public and private sectors
to finance imports from UK of capital equipment of
UK manufactureforigin, The credit can, also exceeding
20 per cent of the contract value. This limit can be
exceeded with prior approval of MITS. Continuous
distributor businesg will not be acceptable for inchmion
under this credit line.

2. The last date for approving a loan by MITS

‘under this line of credit is 1-12-1984 and Iast date

for disburgement is 1-12-1986.

3. Loans may be granted by the TDBI to Industrial
concerng for financing part of cost of imports of
capital equipment of UK manufacturelorigin required

“for their new projects as well as for expansion, diver-

sification, modernization etc. Disbursements under the
MITS loan will hot exceed 85 per cent of the purchase
price of the equipments and the importer will have to
cffect cash payment of not less than 15 ‘per cent of
purchase price, The loans will carry an interest rate
2 per cent higher above the OECD consensus rate as
may be specified by MITS.

4. The minimum limit fixed by MITS for the cost
of relevant items is UK £ 25,000,

1

5. Each request for disbursement except for the
final instalment shall be for not less than UK £
25,000.

6. The terms and conditions governing the issuance

‘of the import licences financed under this credit are

set out below :—

6. The terms and conditions governing the issuance
concern|value of import licente, applications
for the import of capital goods against this
credit will be consldered by Capital Goods
Committee|Capital Goods Ad-hoc Com-

(i) Industrial concerns .desiroug of making use
of the facility under this credit will apply to



e [—wer |]

T WY T | AETETOT 5

Head Office or any Regional office of the
IBDI for sanction of loan.

(i) The Chjef Controller of Imports & Exports

will issue import licence in favour of the
applicant concern only after import of capi-
tal goods hag .been xleared by the CG
Committee|CG Ad-hoc Committee and a
loan under the line of credit has been
sanctioned by the IDBI.

(iv) Each import licence will bear the identifica-

tion mark MITS|IDBI loan followed by the
year in which the licence is issued and then
followed by a Sl. No, which is to be given
consecutively, The import licence will sti-
pulate that the goods to be financed under
the import licence must be acquired from
UK.

(v) The import licence would be endorsed to the

-effect that 15 per cent of the value of the
goods will be remitted through normal
banking channels out of free foreign ex-
change currency loan obtained under IDBI-
MITS line of credit.

(vi) After the import licence is obtained, the

importer " will have to approach Exchange
Control Dopartment.of Reserve Bank of
India through .IDBI for obtaining its ap-
proval for availing a foreign currency loan
out of the line of credit.

(vii) Firm orders must be placed on CIF basis,

within two months of the date of issue of
the import licence. If more than one pur-
chage order|contract is placed under the
import licence, each such purchase order|

contract should contain an identification
mark.
If orders are not placed within  two

months, the licensee should apply to licens-
ing authoritics immexdiately, thereafter (i.e.
in the first week of third month) with ade-

quate justification for suitable extension in:

the period ordering, The licensing authorities
will extend the validity period for ordering
up to a suitable date, after considering the
application on merits,

In cases where orders have not been
placed for the full value of the license within
two months, extension of the period of
ordering will have to be obtalned for the
balance value which is net covered by orders’
placed within the prescribed period of two’
months. Ag far ag possible goods should be
transported by Indian Flag Vesaels,

(viii) The import licence will be issued with an

initial validity period of 12 months within
which the shipment should be completed.

(ix) As an authorised dealer in foreign exchange

IDBI will exercise necessary checks to en-
sure that the licensee complies with the
requirements of placing orders within two
months (or any extended period allowed by
the licensing authoritics) before any letter
of credit is opened by it (IDBI) in this
behalf.

(x) The items financed should be used in India

and not exported to any other country.

7. Payments wnder the Licence :

(a)

(b)

(c)

Payments or goods covered by the licence
should be made in accordance with the pro-
cedure explained in para 8 below. Contracts
concluded with foreign supplicrs must specify
the mode of payment and also the documen-
tation required to be furnished by the sup-
liers to the Midland Bank p.lc. London as
per the procedure set out in para 8 below.
Payments for the cost of goods acquired
shall be made in UK £ Stg,

of Indian Agent's

Payments op account

-Comymission are to be made in Indian rupees.

This however, will be charged to the import
licence.

8. Detailed payment procedure :

(1

(2)

(3

The payments to UK suppliers can be made
through lettery of credit to be opened by the
importers through IDBI, Bombay and ad-
vised to the suppliers through IDBI's cor-
respondents in UK., The letters of credit
should clearly indicate that 85 per cent of
the L|C would be reimbursable by MITS
loan and that the balance of 15 per cent
would be reimbursed by the opening bank.

The Letter of Credit will contaip a suitable
reimbursement instruction that the UK
supplier will be paid ¢n presentation of
certain documents listed in Annexure-1, The
licensee should specify in his contract with
the supplier that the documents specified In
Annexure-I are required to be furnished to
Midland Bank p.lc., London, the Attorneys
for IDBI, at the time of accepting the bills
drawn under the letter of credit.

All payments under the licence have to be
completed within the validity period . of the
import licence including the grace period
normally permitted under the licence, but
not later than 1-12-1986,
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(4) Statement of orders placed should be sent
to IDBI indicating the progress of utilisation
of licence by way of orders placed|letters of
credits opened, actual imports and payments
made out of MITS loan and also expected
dates of future shipment. The first report
should be sent after two months from the
date of issue of licence or earlier if the
ordering is completed and thereafter on the
1st of every month,

9, End-use of goods :

The goods acquired against the licence granted under
this credit shall be used exclusively in carrying out the
investment for which the licence is obtained.

10. Disputes :
Disputes, if any, that may arise between the impor-

ters and suppliers shall be settled direct by the
importer in accordance with the normal. trade
practices,

11. Future Instructions :

"The importers shall promptly comply with the direc-
tions, instructions, or orders issued by the Central
Government regarding any and all matters arising
from or pertaining to the import Hcences and for
meeting all obligations under the Agreement for the
MITS-IDBI line of credit.

12, Breach or violation :

Any breach or violation of the conditions set forth
above will result in appropriate action under the
lmports and Exports (Control) Act,

P. C. JAIN, Chief Controller of
Imports & Exports

ANNEXURE 1
Documents to be furmished by supplier|importer

(a) Conformed copies of purchase confracts (with
any amendments thereto) executed by the importer
with the UK supplier, Such contracts must be satis-
factory to MITS and not contravene any applicable
statute or public policy of UK.

. (b) Evidence that the importer hag made expendi-
ture for only items eligible for financing.

(¢) UK supplier’s name and .address with descrip-
tion of products to be supplied together with the UK
supplier’s certificate as to purchase price of the items
financed gnd the UK origin of such items as per
Annexure-II.

(d)" The UK supplier's Invoice identifying the items
exported, the supplier and the cost of the items.

(¢) A copy of the Bill of Lading identifying the
earrier of the items exported to India,

ANNEXURE 1I
SUPPLIER’S CERTIFICATE

MIDLAND INTERNATIONAL TRADE SERVICES

(UK) LTD, (MITS), Walker House, 87,
Queen Victoria Street, London BEC4V 4 AP

Credit No.

(Name of BoﬂoWer)

Subject : Name of country.

Dear Sirs,

We understand that the sale of the poods and
services covered by our invoices here listed :
Number, Date, Name and Address of Buyer, Amount
may be financed through Credity established under a
Credit Agreement with the Midland International
Services (UK) Ltd,, (MITS) of the United Kingdom.

CERTIFICATE

We hereby certify that the goods gnd services cover-
ed by and invoices which were originated or manu-
factured by us were originated or manuactured in the
United Kingdom ot if not originated or manufactured
by us., were acquired by us from sources in the Uni-
ted Kingdom, and that to the best of ocur knowledge
and belief no component part of value added by fabri-
cation ‘services or otherwise (exclusive of raw
materials) originated or manutactured outside the
United Kingdom except a minimal amount not ex-
ceeding 20 per cent of the contract value which we
have set forth in detail in a schedule attached hercto,

We hereby further certify that we have not granted,
paid or agreed to grant or pay any discount, allowance,
rebate, commiseion, {ee or other payment on connec-
tion with the sale of or the obtaining of any contract
to sell the goods and services covered by said
invoices or with the estabfishment or operation of the
Credits  (including any preliminary commitment
relating thereto issued by MITS) except :

1. Any discounds, allowances or rebates to the
buver which are disclosed in said invoices ;

2. Amounts payable to our regular full-ime
cmployees to the extent of their regular
compensation ;

3.  Regular commisstons or fees -paid in the
ordinary course of business to our regular
sales agents or sales representatives and

readily Indentifiable -om our books and
records- .as to amount, purpose and

‘reciplent ;
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4, Other payments, as follows :

Payee or Address Amount

Intended payee

(If none, the word ‘none’ must be inserted in order
for this certificatc to be considered complete, If any
payee is named, a statement must be attached showing
the nature and extent of the services and the method
of computation of the payment),

We understand that MITS is under no obligation to
finance the sale of any part of the goods and services
covered by said invoices which is of non-UK origin or
manufacture or which was acquired by us from sources
outside the United Kingdom and whose value is in

excess of 20 per cent of the contract value and that
all payments disclosed in sub-paragraph 4 above must
be satisfactory to MITS.

(Name & Address of Supplier)
(Authorised Representative)

(print Name)
Title

*This certificate must be signed by a senior officer
of the supplier, such as the president, a Vice-Presi-
dent, the Treasurer or an Assistant Treasurer. If any
other individual signs, evidence of his authority must
be submitted with this Certificate.

PRINICD BY THE MANAGER, QOVT. OF INDIA PRESS  RING ROAD, NEW DELHI-110064
AND PUBLISHED BY THE CONTROLLER OF PUBLICATIONS, DELEX-1100354, 1984






