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MINISTRY OF COMMERCE

IMPORT TRADE CONTROL

PUBLIC NOT1CK No. 38-lTC(PN)/84

New Delhi, the 31st July, 1984

Subject ; Import and Export Policy for April 19N4—March
1985.

V. No, 1/24/P/REP'74-EPC-VoI. XI,—Attention is invited
to the Import and Export Policy for April 1981—March 1985.
published under the Ministry of Commerce Public Notice
No, 18-ITC(PN)/84 dated the 12th April, 1984, as amended.

2, The following amendments shall be I'eemed to have
been made in the Policy at appropriate places indicated below:—

SI.
No

1

1.

Page No.
'.of Import

& Export
Policy,
1984-8S
(Vol 1)

2

320-322

Reference

3

APPENDIX 22
ANNEXURE1
Scheme for ex-
port of Gold
Jewellery against
Gold supplied
by the foreign
buyer.

Amendment

4

(1) The existing para rt shall
be substituted by the follow-
ing :—
"A minimum value added

of 15°o over the value of
gold content will be in-
sisted upon in respect of
exports made under the
Scheme. The \ alue added
will be calculated with
reference to the value of
the gold content in the
items exported, at the
price notified by Handi-
crafts and Handlooms
Export Corporation. New
Delhi as the price of the
gold, at the beginning of
each month. For exam-
ple, if the f.o.b. value of
Ihc items to be exported
is Rs. 100, the value of
gold calcula'L-d ;il ihe
notified price should be
Rs. 87 or less. Fn the
case of studded items, the
total value of gold and
other items, namely, sto-
nes, gems, pearls and
other precious metals,
if any, used in the manu-
frcttre of thp items ex-
ported, should be Rs, 87
or less.1"

2) The existing para 7 shall
be substituted by the follow-
ing :—

"Exports of gold ornaments
and articles (other than
studded) mido under the
Scheme will not be eligible
for any other incentive.
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2. 323-324 APPENDJX 22
ANNEXUREH
Scheme for Ex-
port of Gold
Ornaments and
articles for sale
at approved ex-
hibitions to be
organised by
Handicrafts and
I-Tandloom Ex-
port Corporation
of India Limited
durins I9R4-85.

1

ExporK ofgold ornaments
and articles, when studded.
made under ttic Scheme
will, however, be eligible
lor import replenishment
subject to the condition
that Ihe net value added
will not be less than 1 ?°o

as provided in para f>
above. For the purpose
of determining f.o.b. value
the val:ie of gold and
other precious metals as
shown in tile Customs
attested invoice, shall be
excluded. Import re-
plenishment of the same
items and to the same ex-
tent, as allowed against
SI. No. P. 4 in Appendix
17, will be admissible."

(1) The existing para G shall
be substituted by the follow-
ing :—•'
"A minimum value added

of 15% over the value of
the gold content will be
insisted upon in respect
of the goods exported and
sold under the Scheme.
The value added will be
calculated with reference
to the value of the gold
content in the items ex-
ported and sold. For ex-
ample, if the f.o.h. value
of the item exported and
sold is Rs. 100, ihc value
of gold to be replenished
shall be Rs. S7 or less.
In the case of studded
items, the total value of
the gold and other items,
namely, stones, gems.
pearls !nid oth;r p ecious
metals, if any, used in the
manufacture ol~ ihe ilem
exported and sold shall be
Rs. 87 or less."

(2) The existing para 7 shall
be substituted by the
following :—

"Purchase of gold as re-
plenishment will be made
abruad with the assistance
ofthe State Bank of India
or their duly authorised
agent at the place where
the exhibition is held. It
will be ensured that the
price of gold ppid is such
'hat it docs not at any
rate erode the prescribed

1

3. 346-348

3

APPENDIX 22
ANNEXURE HI
Gold Jewellery
Export Prom>
lion and Re-
plenishment
Scheme.

1

minimum value added of
\5% for the jewellery
exported. For the pur-
pose of calculating
the quantity of gold,
HHEC will milliply the
weight of the gold con-
tent of the exported iltm,
as certified by (he Oi I m.
authority which allowed
the export, by the follow-
ing whichever is appro-
priate :—

(i) Their carutage devided
by 24, if tlio declaration
is in carals; or

fii) Their fineness if the
declaration is in fineness.
The figare of pure gold
so calculated will be re-
rounded to the nearest
HOh of a g :mm-. Nee
allowance will be alk.sv-
ed for any wastage."

(I) The existing p-ira 7 shall
b; substituted by the follo-

wing :—
"A minimum value added

of 15% over the value of
the pure gold content will
be insisted upon in respeel
of exports made under the
Scheme and for the pur-
pose of replenishment of
gold. The added value
will be calculated by re-
lating tho value of pure
gold content in ihe jewe-
llery exported, at the price
notified under oartl .*>
above, as ruling on the
da.e on which the relevant
Shipping Bill is endorsed
by the licensing authority
under para 14 bjlow, to
the f.u.b. price of the
ilertis to be exported, for
example, if the I'.o.b. price
is Rs. 100/-, the value of
pure gold should hi Rs.
87/- or less. In the case of
sludded i.enr, (he total
value of pure gold, stones
or gem-, or pearls, as well
as other p.ectous metals,
if any, used in their manu-
factures, should be Rs.
K7/- or L-;s."
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(2) The existing para JO shall
be substituted by the follow-
ing :—

"Exports of gold ornaments
and articles (other than
studded) nude under the
Scheme will not be eligible
lor any other incentive.
Exports of gold ornaments
and article-., when studded,
made under the Scheme
will, however, be eligihlc
for import replenishment
subject to the condition
that the net value added
will not be loss than 15%
as provided in para 7

1 i 4

above. For the purpose
of determining f.o.b. value
the value of gold and other
precious metals as shown
in the Customs attested
invoice, shall be excluded.
Import replenishment of
the sami items and to the
same extent, as allowed
against Si. No. P. 4 in
Appendix 17, will be ad-
missible."

H) Para 21 (i) shall bj deemed
lo have been deleted and
the subsequent sub-paras
shall be re-nutnbered as (i)
andfii)-

P.C. JAIN, Chief Controller of Imports & Exports
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