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MINISTRY OF LAW AND JUSTICE
(Legislative Department)

New Dethi, the 30th March, 2026/Chaitra 9, 1948 (Saka)

The following Act of 'arliament received the assent of the President on the
30ih March, 2026 and is hereby published for general inlormation:—
THE FINANCE ACT, 2026
{(No. 4 o 2026)
[302h2 March, 2026)

An Adet to give effect to the financial proposals of the Central Government
for the financial vear 2026-27.
Bz it cnacied by LParliament in the Scventy-seventh Year ol the Republic of lndia as

[oltows:—
CHAPTERI
“PRELIMINARY™
L. (1 This Actmay be called the Finanec Act, 2026. Short title and

colnmencenent,
{2) Save as olhcrwise provided in this Act,—

(a) xcetions 210 129, clanse (b} of scetion 152 and scctioh 136 shall come iio
torce on the 1st davof April, 20206;

(b) sections 133 to 153 ghall come into foree on such date as the Central
Ciovemment may, by natification imthe Official Gazette, appoint.
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CHAPITERI]
RATES OF INCOME-TAX

2. (1) Subject w the provisions of sub-sections (2), (3). (#) and (5), for the
assessment year cominencing om the 1st day of April, 2026, incoine-tax shall be
charged under the provigions of the Income-tax Act, 1961 (herein referred to as the
said Act) at the rates specificd i Part 1-A of the First Schedule and such tax shall
be increased by a surcharge, for the purposes of the Union, calculated in each case
1n the manner provided therein.

(M a) Where an asscssce as specificd in column B of the Table bolow, has, in
the previous year, any net agriculiural incone exceeding five thonsand rupees, in
addition to the total income, and the total income cxeceds the maximum ainouat not
chargeable to income-tax as specified in column C of the said "Table, in respect ol
the said asscssce, the net agricultural income shall be taken into account, only tor
the purpose of charging income-lax in respect of the lolal income.

TABLE
SI No. Assessee Maximum amount
not chargeable to
income-tax
A B C
I (#) Tivery individual other than the Rs, 2,50,000,
individual referred to in S1. No. 2 ar 3; or
{#f} Hindu undivided family; or
(@) associarion of persons or body of
individuals, whether incorporvated or not; or
(#v) every artificial juridical person referred
ta in scction 2(3.1){wi) of the said Act,
not being an asscssec to which Paragraph B,
C, D or E of Part 1-A of the First Schedule
applics or to whom S1. No. 4 applics.
2. Every individual, being a resident in India, Rs. 3,00,000.
wha i of the age of sixty or more but Tess than
eighty vears at any time during the previous
year,
i Evory individual, being a rosident in India, Rs. 5,00,000.
who is of {he age ol eighly years or mgre at
any time during the previous year.
4, Assessee whose income is chargeable to tax Rs. 4,00,000.

under section 115BAC({4) of the said Act.

(&) Yor the purpuses of clause (), the meome-tax chargeable shall be
computed as per the Tollawing lormula:—

Zo=Xa Yo

where,

70 — the income-tax chargeable for the pnmoses of clause (a);

Xo — the amounr of income-tax determined in respect of the
Aggregate lncome (Alo) at the rates specified in Paragraph A of
Part I-A of the Tirst Schedule or sub-section (7.4) of section 115RAC of
the said Act, ag if such Ala were the total income; and
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Yo = the amount of income-tax determined in vespect of the net
agricultural income inercased by a suw as specificd in column C of
the Table mentioned in clause (4) al the rates specified in lhe said
Paragraph A or sub-section (241 of scction 1 153BAC of the said Act, as
il'the net agricultural incomne as so increased were the tatal incotne;

Ageregale Income (Alo)= Tolal income | Net agricullural income.
(3} In cases 10 which the provisions o Chapler X1 or Chapter XII-A or

section 115JB or secton HSIC or Chaptler XII-FA or Chapter XTI-FB ur
sub-section (/1) of section 161 or section 164 or section 164A or section 1678 of
the said Act apply, the tax chargeable shall be determined—

(1) as provided in that Chapter or thar section; and

(i) with reference to the rates imposed by sub-saction () ar the rates as
specified in that Chapier or section, as the case may be.

() Far the purposes of sub-section {3),

(a) the amount of imcome-tax compnted 1 accordance with the
provisions of section 11 LA or section 112 or section 1124 of the said Act shall
be inoreased by a surcharge, for the purposes of the Union, as provided in
Paragraph F of Part I-A of the First Schednle, except in case of—

(£) a domestic company whose income is chargeable to tax under
scetion L1SBAA or scetion 1 15BAB of 1he said Act;

(¢} an individual or Hindu undivided Tamily or association of
persons, or body of individuals, whether incorporated or not, or an
arlificial juridical person referred 1o in sub-clause (vid} ol clause (3/) ol
seetion 2 of the said Aet whose income is chargeable o lax under
sub-section (14) ol section 1 1SBAC of the said Act; ur

(i) a co-operalive sociely residenl in India, whose income is
chargeable to tax under section 115BAD ot section 115BAL of the
said Act;

(/) in respect ot income chargeable to tax under the section as specified
in column B of the Table below, in the case of a person as specitfied in
column C of the said Tzhle, the amount of income-tax computed shall be
increased by a surcharge, for the purposes of the Union, calculated at the rare
or rares as specified in column D of the said Table, of such incoine-tax.

TABLE
SL No. | Section Terson Rate of surcharge

A B C D

1. 11354, (1) Every individual; or (£) Where Lhe (otal income
115AB, . .. cxeeeds Rs. 50,00,000
115AC, I (:1.? . lindu  undivided but  does nol  exceed
115ACA. | 2T Rs. 1,00,00,000, at the rate
115AD, (§121) associalion ol [af len per cenl.;
115B, persons, except in a case

(71} where the total income
exceeds Rs. 1,00,00,000
but  dess not  excesd
Rs. 2.40,00,000, at the rate
of fifteen per cent.;

115BA, |of an  association of
[15BB. |persons consisting of anly
115BBA, |companies as its members,
115BBC, |whether incorporated or
115BBF, |not; or

I L5BRG,
1/5BEH,
11588,
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A B C D
1158BBl, (iv) body of individuals, (71i} where the total income
115F, whether  incorporated  or [exeeeds  Rs. 2,00,00,000
115)B aor |nat; o¢ but does not exceed
11SIC. - e, ..+ |Rs.5,00,00,000, at the rate of

. (‘) overy  artificial twenly-live per cent.;

jurtdical person referred to

o section 2(37)(viE) ol the () where the otal income

said Act, oxeeods Rs. 5,00.00,000, at
) . the rale of thirty-seven

nol hii\/l'flg l:l'ﬂ)f mneome er cent

under seclion 115AD of the |7 )

said Act and not having any

income chargeable to tax

under section 115BAC(74)

ofthe said Act.

2. 1154, (f) Every individual; o1 {f) Where the total income
]15Al§, (i) association  of oxeceds Rs. :\(],UU,UOI)_ .but
I15AC, crsons. cxcent in a casc of docs not cxeocd
115ACA, [PErSONS, SRCCPLLN & €56 0%\ p ¢ 1 00,00,000, at the rate of

an assuciation g persony
115AD, L . | len per cent.;
1158 consisling of only
llSB;\ comparies as ils members, (#1) Where the 1otal incorme
llSBB’ wheiher incorporaled ornol; |exceeds Rs. 1,00,00,000 but
1 ‘iBB:d\ or does not exceed
TISBRC, | (i) bady of individusls, |5 200000 at the raie of
115BBF, |whetherincorporated or not: enp *
115BRG, |or (i) where the total income
115BBH, (%) every artificial [exr,l.udmg d1v1de.nd income
1I5BRI, |. . or short-termy or long-term
juridical person referred to . . .
I15BBJ, |- tion 2(30) i) of th capital gains as referred to in
HSE, | e A oL b2 | ovtion TISAD(DE)  of
115JB or |77 777 the said  Act] exceeds
LI5IC. |having any income under [Rs. 2,00,00,000 but docs not

section 115AD of the said
Act, and not having any
ncotne chargeable to tax
under scetion 115BAC{/A)
of the said Acl.

exceed Rs. 5,00,00,000, at the
ratc of twenty-five por cent.;

(/v) where the  wtal
mneome [excluding dividend
icotne or short-lerm  or
long-term  capital  gains
as relerred o in
section 115AD()H) of the
said Act] exceeds
Rs. 5,00,00,000), at the rate of
thirty-seven per cent.;

{v) whete the total income
[inclnding dividend income
or shert-term or long-term
capital gains as referred (o in
section [ LSAD(I)E) of
the saild Act] exceeds
Rs. 2,00,00,800, but is not
caovored m clanscs (4 and
{iv), at the ratc of fiftcen
per cent,;
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(/) where the total
mcome includes any
dividend income or
shart-tenn or  Jong-term
capital gains as relerred 1o in
section 115AD(IXS) of the
saidd  Act, the rale of
surcharge on the income-tax
calculated on that part ol
income shall not exceed
[iflcen per cenl. and Ihe
provisions of clause (7) or
{ii), as the vase may be, shall
apply according)y.

3, 1154, Association of porsons () Where the total income
[1SAB, | comsisting of only [cxeeeds Rs.  50,00,000
11SAC, | companies as its members. |but  does  nol  exceed
115ACA. Ras. 1,00,00,000, al the rale of
115AD, len per cend.;

1158, (/1) where the total income
115BA, exceeds Rs. 1.00,00,000, at
115BR. the rate of fifleen per cent.
115BBA,

115BBC,

| |5BBF,

115BB(,

| L5BEH,

| LSRRI,

115BRI,

115E,

115JB or

115)C.

4, 118A, Tivery co-operative society | (¥) Where the total income
115AB, except such co-operative |exceeds Rs. 1,00,00,000 but
1154C, |society whose income is |does not exceed
115ACA, chargeable to tax under [Rs.10,00,00,000, at the rate
115AD, section | lSB;_\D or |of seven per cent.;

1158, I1SBAE of the said Act, (if) where the total income
LISBA, cxeceds Rs. [0,00,00,000, at
11588, the ratc of twelve per cent.
115BBA,

11SBBC,

11SBBF,

115BBG,

11SBBIL.

T15BRL,

115BBI,

15T,

11513 or

1151C.
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A B C D

5. 1154, Every fim or local Where the total wcome
115AR, |anthority. cxeeeds Rs. 1,00,00,000, ar
115AC, the rate of twelve per cent.
11SACA,
115AD,
115B,
[15BA,
115BB,
115BBA.
115BBC,
115BBF,
115BBG.
115BBIT,
115BBI.
115BRI,
115E,
115JB or
118IC.

6. 1154, Every dornestic compary (£) Where the total income
115A8. |except  such  domeslic [exceeds Rs.  1,00,00,000
11SAC, | company  whose  ncome |[but does  nol  exceed
115ACA. |is  chargeable to  tux |Rs. 10,00,00,000, at the rate
T15AD. |under section 115BAA or |of seven per cent.;

1158, 115BARB of the said Act,
115BA,
11588,
115BBA,
115BBC,
115BRBF,
115BBG,
L[15BBH,
115BBI,
115BBJ,
115E,
158 or
115IC.

(i) whete the total income
exceeds Rs. 10,00,00,000, at
the rate of rwelve per cent.

7. [15A, Every company, other | (i) Where the total income
115AR, | than adamesric company.  [exceeds  Rs. 1,00,00,000
115AC, but  does not exceed
[1SACA, Rs. [0,00,00,000, at the rate
115AD, of lwo per cenl;

[15B,
[15BA,
[15BB,
115BBA,
115BBC,
115BBF,
115BBG.
115BBH,
115BBI,
115BRI,
115,
115IB or
[151C.

(#i) where the total income
cxeeeds Rs. 10,00,00,000, at
the rate of ve per cenl.
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A B C D
115BBE Any assessee. ‘T'wenty-five per cent.
(N).

9. 115BAA LCvery domestic company. Ten per cent.
ur
11SBAB.

10. 115BAC (i) Every individual; or (1) Where the total income
(14). {including dividend income

(i} Hindu undivided

tamily; or

(iiy  association  of
persons, excepl in 4 case of
all associalionl ol’ persons
consisling ol only
companics as its members,
whether  incorporaled  or
not; or

{iv) body of individuals,
whether incorporated or
not; or

{v) every artificial
juridical person referred to
in section 2(37)(vid) of the
said Act.

or cupita] gatns under the
provisions ol seclions 1114,
112 and I12A of the said
Act) cxceeds Rs. 50,00,000
but  does not  exceed
Rs. 1,00,00,000, at the rate of
ten per cent.;

(1) where the total income
{including dividend incomc
ov capilal gains woder the
provisions of sections [11A,
112 and 1I2A of the said
Act) exceeds Rs. 1,00,00,000
but  does nol  exceed
Rs. 2,00.00.000, al the rate of
[lteen per vent.:

(28 where the total income
{excluding dividend income
or capital gains under the
pravisions of sectioms 111A,
112 and 172 A of Lhe said Acl)
exceeds Rs. 2,00,00,000, al
the raw of twenty-five
per cont.;

(vl  where the 1otal
income {inclnding dividend
income  or capital  gains
under the provisions of
scetions  111A, 112 aud
112A of the said Act)
exceeds Rs. 2,00,00,000, bt
is not covered in clause {7ir)
at the rate of fifteen per cent.;

(v) where the total income
includes any  dividend
mwcomc or capital gaius
onder the provisions of
sections 11[A, 112 and
112A of the said Act, the rate
of  surcharge on  the
income-lax in vespect ol thal
purl ol income shall not
cxeecd fifteen per cent. and
the pravisions of clausc (7) or
(i), as the case may be, shall
apply accordingly.
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A B C D
11, 115BAC Association ol persons (£) Where Lhe tolal income
(74). vonsisling of only [exceeds Rs.  50,00,000
companics as its members,  |[but  does  not exeoed
Rs. 1,00,00,000, at the ratc of
ten per cent,;

{#{) where the total tncoluc
cxcecds Rs. 1,00,00,000, at
the rate of fifteen per cent.

12. LISBAD Every co-operative Ten poer cent.
or society resident in India,
115BAE.
13. 11SAD Specified fund, reforred | No surcharge on income-tax
()(a). to in cluse (¢} of |computed on that part of]
the Explanation to [income as referred to in

section 10(4D) of the said
Acl, whose income includes
any mncotne under
seclion [1SAD(I)(a) of the
said Act.

section 115ADN (@) of the
said Acl.

(5} For the purposes of sub-section (<), in respect of the persons mentioned in
column B ol the Table below, having lolai income chargeabic to lax under
sub-section (/4) of section 115BAC or section 1T3JB or section 115JC of the said
Acl, as [he case may be, and such income exceeds the amount as specilied in
colunm C ol the said Table but does not exceed Lhe amnount specilied in cohunn D
thereof, the total umouul payable as income-tax and surcharge thereon shall not
exceed the amount determined as per the following formula:—

To—Ro+ 8o

where,—

To = the total amount beyond which the total amount payuble as
ncome-tax and surcharge thereon shall not exceed;

Ro =

the total amount payable as income-tax and surcharge, if

applicable, on an amount as specified in column C of the Table below; and

S0 = the Wtal income — arngunt as specified in colum C ol the said Table,

TABLE
Sl. No. | Person specificd in Table below Amount Amount
clause (&) ol sub-section [4)
A B C D
1. Persons specilied  against | Rs, 50,060,000, | Rs. 1.00,00,000.
Sk Nos. 1 and 2 in column C.

Rs. 1,00,00,000. | Rs. 2,00,00,000.
Rs. 2,00,00,000. | Rs. 5.00,00,000.
Rs. 5,00,00,000. -

2. Person specified against | Rs. 50,00,000. | Rs. 1,00,00,000.

St No. 3 in column C.

Rs. [,00,00,000.




EXTRAORDINARY No. 32

THE GAZETTE OF DNH & DD

Page 10

Sec. [[ TIIE GAZETTE OF INDIA EXTRAORDINARY 9
A B C D
3. Person specitied  against | Rs, 1,00,00,000. [Rs. 10.00,00,000.
Sk No. 4 in cotumn C.
Rs. 10,00,00.,000. -
4. Person  specified  against | Rs. 1,00,00,000. -
SI. Na. 53 in¢column C.
S. Persons  specified  against | Rs. 1,00,00,000. | Rs. 10,00,00,000.
St Nos. 6 and 7 in column €.
Rs. 10,00,00,000. -
6. Persons  specilied  against | Rs. 50,00,000. | Rs. 1,00,00,000.
SENos. 10 and 11 m colurrm C.
Rs. 1,00,00,000. | Rs. 2,00.00.000.
Rs. 2,00,00,000. -

(6} The amount of income-tax as specified in sub-sections {7} to {3) and as
increased by the applicabie surcharge, for the purposes of the Union, caiculated in
the manuner provided thereun, shall be further increased by an additional surcharge,
for the purposes of the Union, to be called the “Health and Education Cess on
income-tax”, calcutated at the rate of four per cent. of such income-tax and
surcharge 0 as to fulfit the cominitment of the Government to provide and finance
quality health serviecs and universalised quality basic education and sccondary and
higher education,

(7} For the purposes of this section and Parts [-A and IV-A of the First
Schedule,—

(a) “domestic company™ means an Indian company or any other
company which, in respect of its income Liable to income-tax under the said
Act for the assessment year commencing on the 1st day of April, 2026, has
made the prescribed arrangements for the declaration and payment within
India of the dividends (including dividends on preference shates) payahle out
of such income;

(h) “net agricuttural ineome” in relation to a person, means the total
amount of agricuttural income, from whatever source derived, of thar person
computed in accordance with the rutes contained i Part [V-A of the First
Schedule;

(c) alt other words and expressions used in this section and Parts 1-A and
TV-A of the Tirst Schednle but not defined in this sub-section and defined in
the said Act shall have the meanings, respectively, assigned to them in said
Act.

3. (7) Subject o the provisions ot sub-sections (2), (3). (4) axl (5), tor the tax
vear commencing on the 1st day of April. 2026, iucome-tax shall be charged under
the provisions of the Income-tax Act, 2025 (herein referred w as the said Act) at the
rates specified in Part I-B of the First Schedule and such tax shall be increased by a
surcharge, for the purposes of rhe Union, calculated in each case in the manner
provided therein.

(2)(a) Where an assessee as specified in colamn B of the Table below, has, in
the tux year, any agricullural net income exceeding T 5000, in addition to the totul
income, und the total income exceeds the maximum amouut not chargeable to
incame-tux as specified in calumn C nfthe said Table, in respect of the said assessee,
the net agricultural income shall be raken into account only for the purpose of
charging income-tax in respect of the total income.

ITOMme-Tax
under At 30 o

2025,



EXTRAORDINARY No. 32 THE GAZETTE OF DNH & DD Page 11

10 TIIE GAZETTE QF INDIA EXTRAORDINARY [Parl Il—
TABLE
SL No. Asscssce Maximum
amoutl ot
chargcablc to
income-lax
A B C
1. (i) Tvery individual other than the individual 250004,
referred to in S1. No. 2 or 3; or
(i) Hindu undivided larnily; or
(i47) association of persons or body of individuals,
whether incorporaled or wol; or
(iv) every artificial juridical person referred to in
section 2(77¥«) of the said Act,
notbeing an assessee w which Paragraph B, C, D or
E of Part T-I} of the Tirst Schedule applies or to
whom SI. No. 4 applies.
2. Every individual, being a resident in India, who 300004,
is of the age of sixty or more bur less than cighty
years at any time during the tax year,
3. Every individual, being a resident in India, who % 500000.
v of the age of eighly years or wore al auy lime
during the tax year.
4. Assessee whose imcome is chargeable 0 tax Z 400000,
under section 202 of the said Act.

(£} Tor the purposes of elause (@), the income-tux chargeable shall he
computed as per the following formula:

Zn=Xn-Yn
where,—

Zn — the income-tax chargeable for the purposes of clause (a);

Xn = the amount of mcome-tax determined in respect of the
Aggregate Income (Aln) at the rates specitied in Paragraph A of

Part I-T of the Tirst Schechile or section 202 of the said Act, as if such
Aln were rhe total income; and

Yn = the amount of iucome-tax determined in respect ot the net
agnicubllural income increased by a4 sum as specilied in colurn C of the
Table mentioned in clause (@) at the rates specified in the said
Paragraph A or sectinn 202 of the said Act, as if the net agricultural
income as so increased were the total incone;

Aggregate Income (Aln) = Totul income - Net agricultural income.

(3} In cascs to which the provisions of Part A, B, C or D of Chapter XI11 or
scclion 207 to 218, 223, 224, 307, 308, 311 or 334 of the said Act apply, the tax
charzeabie shall be delermmed—

(£) as provided in that Chapter ar that seetion; and
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(i7) with reference to the rates imposed by sub-gection () or the rates ag
specified in that Chapter ot scetion, as the casc may be.

() For the purpases of sub-scction (3),—

(a) lhe amount ol incame-tax compuled in accordance with the
provisions of section 196, 197 or 198 of the said Act shall be increased by a
surcharge, for the purposes of the Union, as provided in Paragraph F of
Part I-RB of the First Schedule, except in case of

(7} a domestic compuny whose income is chargeable 10 lax under
section 200 or 201 of the said Act;

(é) an individual or Hindu undivided family or association of
persons, or body of individuals, whether incorporaled or not, or an
artilicial juridical person reterred 1o in section 2(77)yg) ol tho said Aet
whose income is chargeable i tax under seclion 202 ol the said Act; or

(£4) a co-operalive socicly regident m India, whose income i
chargeablc to tax under seetion 203 or 204 of the said Act;

(£} in respeet of income chargeable to tax under the section ag speeified
in column B of the Table bhelow, in the case of a person as specified in
column € of the said Table, the amount of income-tax comiputed shall be
increagsed by a surcharge, [or the purposces of the Union, calewlated at the rate
or ratcs as specified in column D of the said Tablc, of such come-tax.

TABLE
SL.No. | Section Person Rate of surcharge

A B C D

1. 193, 194, () Every individual; or (7} Where Lhe wlal income
199, 206, y . . cxceeds T 3000000 but docs
207,208, | U7 Hindu undivided | o oo € 10000000, at the
209, 210, | family; or rate ol 10%;
211,214, (ziY)y  association  of

L ; (#) where Lhe total income
PEISODS, EXCEPL 1N 8 €ASE | ¢y perfs 3 1000UGNN but does

of an association  of | 4 oxcoed T 20000000, at the
persons consisting of only rate of 15%:

companics as its
members, whether (#7ry where the total mcoue
incorporated or not; or cxceeds X 20600000 but docs
nat cxceed Z 50000000, at the
ratc of 25%:;

218 or 334,

(1v) hady of
individuals, whether
incorporated or not; or (iv) where the total income

] L exceeds T 30000000, at the
(v} every attificial | o of 3704

juridical person referred
to in sectiom 2(77)(g) of
the said Act,

not having any income
under section 210 of the
sald Act, and not having
any income chargeable o
tax wnder section 202 of
the said Act.
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A B C D
2. 193, 194, (?) Every individual; or (i Where the total income
199, 206, Ny L £ exceeds T 5000000 but does
207,208, | (1) association of | oed T 10000000, at the
209, 210, | PETONS, exceptin acase | o TS
Zi'l, 2]4’ of an association. of 7o
218 or 334, | PETsONs consistingof enty | (1) where the total income
companies  as S | exceeds T 10000000 but does
members, whether

incorporated or not; or
6ih) body of

individuals, whether

incorporated or not; or

(7v) every artificial
juridical person referred
to in section 2(77)(g) of
the said Act,

having any income under
gection 210 of the said
Act, and not having any
mcome chargeable o fax
under scction 202 of the
said Act.

not exceed £ 20000000, at the

rate of 15%:;

(#ify where the total income
[excluding dividend income
or short-tcrm or long-term
capital gains as referred to
m section 210(f) [Table:
St Nos, 2 to 5] of the said
Act] exceeds ¥ 20000000 bw
daes not exceed T 50000000,
al the rate o 25%;

(iv) where the total income
lexchiding dividend income
or short-tcrm or long-term
capital gains as relerred to
in scction 210{{) [Tablc:
S Nos, 2 to 5] of the said
Act] ¢xeceds R 50000000, at
the rate of 37%,;

(v)  Where the  total
income [including dividend
income ot shori-term  or
long-termy capital gains as
referred to in section 210({)
[Table: SL Nos. 2 to 5] of the
said Act] exceeds T 200000000,
but 15 uot coversd In
clauses {fif) and (iv), at the
rate of 15%;

(v) where the total
income includes any divideud
income or short-term  or
long-term capilal gaing as
referred to in section 210(7)
[LTabke; 81 Nos. 2 w 5] of
the said Act the rate of
surcharge on the income-tax
calculated on  that pant
of income shall not exceed
15% and the provisions of
clause (i) or (if), as the case
niay  be,  shall  upply
accordingly.
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A B C D

3. 193, 194, Assaciation of persons (Y Where the total income
199, 206, | consisting  of  anly | exceeds 7 3000000 but docs
207,208, | companies as its | not exceed T 10000000, at the
209, 210, | members, ratc of 10%;

211,214, .
218 or 334 (i) where the tatal income
’ exceeds T 10000000, at the
rate of 15%.

4, 193, 194, Every co-pperative ("} Where Lhe wtal inconmie
199,206, | socicty  cxcept  such | cxcceds T 10000000 but docs
207, 208, | co-uperative society | not exceed ¥ 1000Q0000, al
209, 210, | whose incorme is | the rate ol 7%,

211,214, | chargeable to tax uuder T ..
218 or 334. | section 203 or 204 of the | (@) where the otal incoine
said Act. exceeds T 100000000, al Lthe
rale ol 12%.

5. 193, 164, Tvery firm or local Where the total income
199, 206, | authority, exceerds 7 100D0G00, at the
207, 208, rate of 12%.

209, 210,
211,214,
218 or 334,

6. 193, 194, Every domestic ("} Where e olal income
199,206, | company cxcept  such | excceds X 10000000 but docs
207,208, | domeslic compuny whose | nol exceed T 10000000, al
209, 210, | income is chargeable to | the rate ot 7%:;
21H 214, | tax under section 200 or (if) where the total income

218 or 334.| 201 of the said Act. 1) WHICIG LIS W07A. IO
or T HE SHA AL exceeds T 100000000, at the
rate of 12%.

7. 193, 154, Every company, other (9 Where the total income
199, 206, | than a domestic company. | exceerds T 10000000 hut does
207, 208, nat exceed T 100040000, at
209, 210, the ratc of 2%;

211, 214, Ny .
an (i) where the total income
218 or 334,
exceeds X 104000000, at the
ratc of 5%.
8. 195(2)(E). ATy assessee. 25%
9. 200 or 201. Every domestic 10%
company,
10. 202. () Every individual; or ' () Where the total incomce

(&) Hindu undivided
family; or

(i) association  of
persons, except in a ¢ase
of an association of
persons consistiug of only
conpanics a5 its
members, whether
incorporated or not; or

(including dividend income
or capital gains under the
provisions of sections 196,
197 and 198 of the said Act)
exceeds T S000000) bul does
not exceed T 10000000, at the
rate of 10%;

(i) where the otal inconie
(including dividend incomc
or capilal gains under the
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C

D

(iv) body of
individuals, whether
incorporated ot not; or

(1) every artificial
juridical person referred
to in section 2(77)(g) of
the said Act.

provisions of sections 196,
197 and 198 of the said Act)
exceeds T 10000000 bur does
nat cxceed 7 20000000, at the
rate of 13%;

(iify where the total income
(exchuding dividend income
or capital gains vnder the
pravisions of scctions 196,
197 and 198 of the said Act)
cxceeds X 20000000, ar the
rate of 253%;

(~v) where the total income
(including dividend income
or capilal gains under (he
provisions of scetions 196,
197 and 198 of the said Acl)
exceeds T 20000000, but 18
nol covered in clause (i), at
the rate ot 15%,;

(¥) where the total income
includes any dividend income
or capital gains under the
provisions ol seclioms 106,
197 and 198 of the said Act,
the rate of surcharge on the
income-tax in respect of thar
part of income shalt nor
exceed 13% and  the
pravisions af clause (7) or (7),
as the case may be, shall
apply accardingly.

Assuciation ol persons
consisting of  only
companies as ily
members.

(7Y Where the Lotal lucome
cxeeeds T S000000 but docs
not exceed T 10000000, al the
rate of 1H0%;

(it) where (he Lotal mcome
exceeds T 10000000, al the
rate of 15%.

203 or

204.

Tvery  ca-operative
society resident in India.

10%.

210(£)
| Table:

5L No. 1].

Specified fund,
relesred Lo in Schedule V1
[Note Hg)] of the said

Acl,  whose  jucome
includes any incoine
under section  210(1)

[Table: SL Nao. 1] of the
said Act.

Nosurcharge on income-tax
computcd on that part of
incorme as relerred o in
soction 210(1) [Table: SL
No. 1] ol the said Act.
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(5} For the purposes of sub-section {4), in respect of the persons mentioned in

column B of the Table below, laving total incomc chargcable to tax under
scetion 202, 206(7) or 206(2) of the said Act, as the case may be, and such income
exceeds the mnount as specilied in column C of the said Table bul does hot exceed
the antount speeilied in column D thereof, the total amnount payable as incowne-lax
and surcharge thereon shuil ool exceed the amount delermined as per the
followiug forniuke:—

In—-Rn+Sn

where,—

Tn = the total amount heyond which the total amount payable as
income-tax and surcharge therean shall not exceed;

Run = the total amount payable as income-ltax and surcharge,
il appheable, ¢n an amount as specilied in column € ol the Table

below; and

Sn — the total income — atuount as speeified in column C of the

said Tuble.
TABLE
SI. No. | Person specificd in Table below Amount Ainount
clauge (&) ol sub-section (4)
A B C D
1. Persons specitied agalust S1. Nos. | T 5006000. 2 10000000,
} and 2 in cohann C.
210000000, | T20000000.
20000000, | T 50000000,
T 50000000, -
2, Person speeified against SL No, 3 | 2 5000000, 2 10000000.
in colnmn €.
R 10040000. -
i Person specificd against S1L No. 4 | 2 10000000, Z 100000000,
in colunm €.
T 100000000, -
4. Person specitied against SL No. 5 | Z 10000000. -
in column C.
5. Persons specified against S1. Nos. | T 10000000. T HDOANOGD.
6 and 7 in colunn C.
Z.100000000. -
6. Persons specified against S1, Nos, | ¥ 5000000, % 10000040
10 and 11 i cohunn C. _ _
R 100030000, R 20000000.
Z 20000000. -

purposes of the Union, calculated at the rate ot 12% of such tax.

(6} Tn cases in which lax has o he charged and paid under section 69 ur
section 170(3) or section 352 of the said Act, the tax shall be charged and paid at
the rales as specilied in those sections and shall be increased hy a surcharge, for the
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(7} In cases in which tax has to be deducted ander the sections ag specified in
coluain B of the Table below, the deductions shall be made at the rates specified io
coluam C of the said Table, in respect of the persons specified in colun D of the
said Table, and shall be jncccased by a surcharge, for the purposcs of the Union,
caleulated at the rate ac rates as specified in colunm E of the suid Table, ol sucl tax.

TABLE
SI. No. Section Rates on Person in respect of | Rate of surcharge
wnder which which which deducrion
tax has 1o be | deduction is has to be made
deducted to be made
A B C D E
1. &y 393(hH Rates Person to whom Calculated in
| Table: St | specified in | the seclion as | cases wherever
Nos. 1(7) and | Part TI of | specified in column | prescribed, in the
51 the  First | B applies. manner as provided
Schedule. in Part II of the
. (la;ll) 393(521) First Schedule.
able: .
Nos. 7, 8, 9
and 17]; and
(i) 393(3)
[Table: St
Nos. [, 2 and
31
ar the rates io
lorce.
2, (£) 392(7); Ratcs (0} Every mlividual;)  ¢) Where the
Gy 393 | SPesiicdin for income o the
[Table: SL| | hrred 10| (i) Hinduundivided| “ESEa of such
Nos. I(if), 2, i colunm |fmily; or incomes paid or
3,4,6.7,80) | g ’ likely to be paid
eid).  8(iv). (iii) association of| and subject to the
8("]' and persoms, except in a| dednction exceeds
el case of up association| X 5000000 buwt
(48 393(2) of persons consisting| does not exceed
[Table: L ol only companies as| ¥ 10000000, at the
Nos. 1 (o 6, its members, whether| rate of 10%;
10, 11 to 14, - . .
15 and 16} m.c,mpnmwd O noL; (i) wheto the
and o income or the
(iv) 393(3) (v)  body  of| aggregule ol such
[Table:  SL individualg, whether| incomes paid or
Nos. 4 to0 7]. incarporated or nat;| likely to be paid
or and subjcet to the
| deduction exceeds
Uy every artificial) o 6000000 bus
Juridical person referred )
to in section 2(77)(g) does mot excead
. 71 T 20000000, 4l the
of e said Act, -
cate of 15%;
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D

E

e

(1) 392(7);

77y 393(J)
[Table: Sl
Nos. 1(i), 2,
3,4.6,7, 80,
8i),  8(iv),
8(v) and
eOvi):

(3 393(2)
[Table:  SL
Nos. 1 (o 6,
10, 11 10 14,
15 and 16];
and

(i) 393(3)
[Table:  SL
Nos. 4 10 7).

Rates
speeificd in
sections
referred  to
e colunm
B.

being a non-resident,
except o case of
deduction on dividead
income under section
393(2) [Table: SIL
Nos. TS5 and [6] of the
said Act ar where the
income of the person is
chargeable 0 lax
under scetion 202 of
the said Act.

[7) Every individual;
or

() Hindu undivided
family; or

(77} association of
peISOns, CXoCpt i @
case of an association
of persons consisting,
of onlv companics as
its members, whether
incorporaled or wot; or

) bodv  of
individuals, whether
meorporaled or mot; or

(V) cvery artificial
furidical person
relereed 10 in
section 2(77)(g) of the
said Acl,

being a non-resicent,
where the ingome of
the person 18
chargeable to  tax
under section 202 of
the said Act except in
case of deduction on
dividend income
nnder section 393(2)
[Table: S1. Nos. 15and
16] of the said Act.

(ii) where the
income  or  the
aggregate of such
incomes  paid ot
likely to be paid
aud subjeet to the
deduction  cxceeds
R 20000000 but
does nol exceed
T 50000000, at the
cale of 23%:

tv) wheee the
income or  the
aggregale ol such
mcomes  paid  or
likely 10 be paid
and subject to the
deduction exceeds
T 50000000, ar the
rale of 37%.

(£) Where the
itncomec  or the
aporesate of such
incomes  paid or
likely 10 be paid
and subjcet to the
deduction  exceeds
T 5000000  but
does nol  exceed
T 10000000 at the
rate of 10%;

(if) where the
mcome or  the
aggregale of such
incomes paid or
likely to he paid
and subject to the
dednerion  exceeds
T 10000000 but
docs not  cxeeed
T 20000000, at the
ratc of 15%;

(i} where the
income or the
aggregate of such
incomes paid or
likcly to be paid
and subject to Lhe
deduction cxcceds
T 20000000, at the
rate of 23%.
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A B C D E
4, () 392(7); Rates (/) Every individual;| (i) Where the
iy 393(1) spc;iﬂcd mn (o im:mnnr:be nrf _thE
[Table:  Si sections o . aggregate of suc
Nos. i, . | feferred to @) Hinduundivided| incomes  paid  or
1(745' ‘ f:l)é 'i), in column |family; or likely 1o be paid
oran ( ’| B. . . | aad subjcet to the
R@i),  B(@), (7ii) association of deduction cxcceds
&0 and persons, except i a| 3 5000000  but
8(v}]; case of an association| qoes not  exceed
(i) 393(2) of persons consisting| 2 10000000, at the
[Table:  SL of only companies as| cale of 10%:
Nos. | to & its members, whether »
. i ? 'h ¢ Lhe
10, 11 to [4, ncorporated or not; or iuct(:fl)lc W :)3;0 th;
15 and 167;
and an 1k (") body  of| s8regale 01‘_ such
B ' individuals, whether ;ni";mc” pbakd 05
) (iv) 393(3) iucorpotated ot noty| W be pai
[Table:  SL i and subject to the
Mos. 4 to 7. o deduction exceeds
(1) cvery aucificial| ¥ 10000000, a the
Juridical person | 1316 OF 15%.
wlerred 0 in
section 2(77)(g) of the
said Act,
being a non-residem,
in ease ol deduetion on
dividerrd incore
under sectiou 393(2)
|Table: SL Nos. 15
and 16] of the said
Act.
s, (Y 392(7); Rares Assaciation  of () Where the
w. o | specified in | persons, being a | income or  the
Ttlill) _39"%} sections non-resident,  and | agorepate of such
{\T(?s. el'('ij) ‘2‘ 1_'efetred to COI]Sistil_}g_ ol ou_ly incomes paid or
1,467, é @ it column companics a3 15 | Jikely 0 be paid
8Gi), 80, B. mermbers. and su-bjecT to the
8(+) and deduction  exceeds
8O T 5000000 but
o does not  exceed
(fif) 393(2) T 10000000, ar the
[Table:  SL rate of 10%:
Nos. | to b,
10, 11 to 14, (it) where the
15 and 16]; income  or  the
und aggrogate of such

(iv) 393(3)
[Table: St
Nos. 410 7].

imcomes  paid or
likely w0 be paid
and subject to the
deduction  execeeds
< 10000000. ar the
ratc of 15%.
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A B C D E
6. (£) 392(7); Rates Every co-operative| (i) Where the
v aaay o | specified in |socicty,  being  al income  or  the
[T:a(i:i)C'Jgj(Sjl) sections non-cesideat. agaresate of such
Nos l'("') 2' referred to incolnes  paid  or
3 4' 6 .;z'é(',)’ m  coluymn likely 10 be paid
M and subjcet to the
8. B, deducti eed
o il goes
- ut
860l dues not  exceed
(i) 393(2) T 100000000, at the
[Table: Sl rale ol 7%;
Nos. 1T to 6, ..
10. 11 1o 14, ) (1) where the
income or the
15 and 16]; spoteuate of such
and aggregate of suc
incomes paid or
(i) 393(3) likely 1o be paid
[Table: Sl and subject to the
Nos. 4t 7]. deduction  exceeds
R 100000000, at the
ratc of 12%.
1. (1) 392(7): Rates Lvery firm, being Where the
I specified in | 4 non-resident. meome  or  Lhe
i VJ%U) sections aggregate of such
[Table: 8
. o 4 | referred to incomes  paid or
Nos. 1(d), 2, | . . .
1467 '8(1') in  column likely to be paid
erin o | B. and subject to the
(@), 8@v), :
: deduction exceeds
22‘:])]‘ and Z 10000000, ar the
Ytk rate of 12%.
() 393()
[Table:  SL
Nos, 1 to 6,
10, 11 10 14,
15 and 16];
and
(iv) 393(3)
|Table: Sk
Nos. 4 10 7[.
8, (1) 392(7); Rates Every compary, () Where the
() 3931 spec'iﬂed in | other ) than a|income or the
[Ta‘ble'\ ‘Sl sections domestic company. apeiceate of such
o5 | referred to T
Nos. 1(i), 2, in cotumn incomes  pud  ar
3a4:: 69 7: 8(0* B ll]\Cl}’ 10 bc pald
8. 8uv). and subject to the
g(” ) and deduction excecds
GOk Z 10000000 hut
(i) 393(2) does nol excesd
{q‘“‘i"f; . 5{} T 100000000, at
05. 0 6,

10, 11 o i4,
15 and 16];
and

the rate of 2%;
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B C

D E

() 393(3)
[Tabie: Sl
Nos. 4 ta 7].

(i/) Where the
income  or  the
aggregate of such
incomes  paid  or
likely to be paid
aud subjeet to the
deduction cxecceds
R 100000000, at the
tale of 5%,

prescribed, in the mannec provided therein,

(8} Tn cases in which tax has to be collected under section 393(J) [Table:
SL New 8(v). Note 2, S1 No. 8(iv). Note 6 and Si. No. 8(vi). Note §] and 393(3)
[Table: S1. No. 1. Note 2 and Sl. No. 2. Note 2] of the said Act, the collection shall
be mucle at the rates specified in Purt 11 of the First Schednle, and shali be increased
by a surcharge, for the puposes of the Union, calcviated, in cases wherever

(9} In cases as specified in column B of the Table below, in which tax has to
be collected under section 394(7) of the said Act, the collection shall be made at the
rates specified in that section and shali be increased by a surcharge, for the purposes
of the Union, calenlated at the rate or rates specified in column C of the said Table,

of such tax.
TABLE
Sl No. Person, in respect of which Ratc of surcharge
collection has Lo be nade
A B C

() Every individnal; or
{if) Hindu undivided family; or

(7f7) association of persons.
except in a caze of an association
of persans consisting ot only
companies as it members,
whether incorporated or not; or

(i)} Dody of individuals,
whether incorpotated or not; or

{v) every arlificial jundical
person referrcd to in
section 2(77)(g) of the said Act,

heing 4 mon-resident, excepl in
case where the income of snch
person is chargeable to tax under
section 202 of the said Act.

(/) Where the amount or the
aggregate  of such  amounts
collected or likely to be collected
and subject to the collection
exceeds ¥ 3000000 bur does not
cexcced X 10000000, at the rate
of 10%;

(¢)y where the amount or the
aggregate of such amoumts
colleeted or likely Lo be colleeted
and subject to the collection
exceeds T IVOGOV00 but does not
exceed T 20000000, at the rate

ot 15%;

(7i{) where the amount or the
ageregate  of such  amounts
collected or likely to be collected
and subject lo the collection,
exceeds 2 20000000 but docs not
exceed 2 30000000, at the Tale
of 25%;

(iv) where the amount or the
agorepate  of such amounts
collected or likely to be collected
and subjcct 10 the collection
exceeds T 30000000, at the rate
ol 37%.




EXTRAORDINARY No. 32

THE GAZETTE OF DNH & DD

Page 22

Sec. 1

TIHE GAZETTE OF INDIA EXTRAORDINARY

B
(i) Every ndividual; or
(i} Hindu undivided farnily; or

(iii) association of pcrsons,
cxcept In a casc of an association
of persons consisting of only
companies as  ils  nremnbers,
whether incarporated or not: or

{(iv)y body ol Individuals.
whether incorporaled or nol; or

(v) every arlilicial juridical
person relerred 1a m
sectian 2(77)(g) of the said Act,

being a non-resident, where the
income  of such  person  is
chargeable to tax wvnder section
202 of the said Act,

C

(7) Where the amount or the
aggregate  of  such  amounts
collected or likely to be collected
and subject 1o the collection
exceeds ¥ 3000000 buwt does
not cxceced T LOOOVO0D, at the
rate ol 10%;

(i where Lhe amount or the
aggrcgalc ol such amounls
collected or likely (0 be collecled
and subject to the collection
exceeds T 10000000 bul does
not exceed ¥ 20000000, at the

rate of 13%;

(i) where the amount or the
aggregate of such amounts
collected or likely to be collected
and subject to the collection,
exceeds T 200100000, at the rate
of 25%.

(%3]

Associalion ol persons, being a
non-resident, and consisting of
only companies as its members.

(7) Where lhe amounl or the
aggregate of such amnounts
collected or likely to be collecled
and subject to the collection,
exceeds T 5000000 but does
not exceed I LD0D0O00QD, at the
rate of 10%;

(i) where the amount or the
agaregate  of squch  amounts
collected or likely to be collected
and subject to the colleetion
exeecds 10000000, ar the
ratc of 15%.

Tvery  co-operative
heing a non-resident.

society,

(7) Where the amount ar the
aggregate of such amounts
enllected or likely to be collected
and subject to the collection
exceeds T 10000000 but does not
exceed ¥ 100000000, ar the
ratc of 7%;

(i) where the ainount or the
ageregate  of such  amounts
collocted or likcly fo bo collected
and subject W the collection
cxeecds 100000000, au the
rale ol 12%.

Fvery firm, bheing a non-
resident.

Where the amount or the
aggrepate of such amounts
colleeted or likely to be colleeted
and subject to the collection
cxeeeds 10000000, at the
ratc of 12%,
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A B C

Fvery compuny. other thun a
domestic company.

() Where the amonnt ar the
aggregate of such amounls
eollected or likely to he collected
and subject to the collection
exceeds T LOOOOOOG but does
not exceed T 100000000, at the
rate of 2%;

(i2) where the amount ar the
aggregate of such amounls
collected or likely to be collected
and subject to the collection
exceeds % 100000000, at the rate
of 5%.

(16) Subject to the provisions of snb-scetion (/4), in cases in which,—

(7} income-1ax hasg to be charged under section 316(3), 317(2), 318, 319
or 320(2) of the said Act;

(#) income-tax has to be deducted from, or paid on. income chargeable
under the beud “Salaries™ under section 392 (ather than sub-section (7) of the
said section) of the said Acl;

() income-tax has o be deducted under section 393(2) |Table: Sl
No. 8(2i7)] f the said Act; or

(¢£v] the “advance tax” payable under Chaptor X1X-C of the said Act has
to be compured at the rate or rates in forec,

guch income-tax o, as the case may be, “advance tax” shall be charged, deducted
or computed at the rate or rates specificd in Part I of the First Schedule and such
tax shall be increased by a surcharge, for the purposes of the Union, ¢alculated in
such cases and tn such manner as provided thercin,

(17) For the purposes of sub-sectian {/0), im cases to which the provisions of

Part A, B, C or D of Chapter X111 or sections 207 to 218, 223, 224, 307, 308, 311 or
334 of the said Act apply, “advance tax™ shall be computed with referenec ta the
rates imposed by this sub-gection and sub-sectiong £ /1), {/2) and (£ 3) or the rates ag
specificd in that Chapter or scetion, as the case may be.

(42) For the purposes of sub-sections (/0) and (/1),—

(a} the amount of “advance (ax” compuled in accordunce with the
provisions ol section 196, 197 ar 198 ol the said Act shall be increased by a
surcharge, for the purpnses of the Union, as provided in Paragraph ' of
Part 111 of the First Schedule, except in case of —

(f) a domestic company whose income is chargeable to tax under
section 200 or 201 of the saidd Act;

(7} an individual or Hindu undivided [amily or association of
persons, or body ol individuals, whether incorporaled or nol, or an
artificial juridicat person relerred 10 in section 2(77)g) ol the said Act
whose income is chargeable to tax under section 202 of the suid Act: or

(#i{) a co-operative socicty resident in India, whose income is
chargeable 10 tax under section 203 or 204 ol the said Act;
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(h) im respect of incomc chargeable to tax under the section as speeified
in colunm B of the Table below, in the case of a person as specilied in
cohimn C of the said Tabic, the amount of “advance tax” computed shall be
imcreased by a surcharge, for the purposes ol the Union, calculated al the
ratc or rates as specificd i column D of the satd Table, of such “advance

tax™.
TABLL
Sl No. Section Person Rale ol surcharge
A B C D
1. 193, 194, () Every individual; or () Where the ratal
199, 206, () Hindu undivided mmcome cxceoeds T S000000
207,208, | o 7 but docs mot  cacoed
209, 210, B 2 10000000, at the rate
211,214, (#77y  association  of | of 10%;
218 0r 334. | persons, except in a cuse .
of an association of | (@ whare the lotal
persons consisting of anly | evme exceeds 2 10000000
00111p31]ic.s as s but docs not cxeced
members, whether | ¥ 20000000, al the rate of
incorporated ornol; or 15%;
() bady of (idiy  where  the  total
individuals, whether | income exceeds % 20000000
incorporated or not; or but  does 1ot exceed
(v overy artificial 2539.000000. al the rate of
juridical person referred i
lo in _3%'1101] 2077Mg) of (iv} where the tolal
the said Act, income exceeds T S0000000,
not having any income | &t the rate of 37%.
under section 210 of the
said Act, and not having
any incomc chargeable to
tax under section 202 of
the said Act.
2. 193, 194, (#) Every individual; or (7 Where the rotal
199, 206, (4) association of mcome exceeds T 5000000
207, 208, persons, excepl in a case but  docs not cxcocq
209, 210, of an association of % 10000000, al the mate ol
2?3 1{1' 2:_;14 persons consisting of anly 10%4;

077 | compamies as IS | () where the  total
members, whether | income exceeds T 10000000
incpmporated or nat; or but  does mot exceed

(i#i) body of | T 20000000, al the Tate of
individuals, whether | 15%;
imeorporated or not; or (i) wlhere  the tolal

(7v)  every arlificial | income |excluding dividend
Juridical person referred | income or shortternm  or
lo in section 2(77)(g) ol | long-term capital gains as
the said Act, refetred to in section 210(7)
having any ncome under [Table: SL Nos. 2 to §] of
section 210 of fhe said Act | e said ~Act] - exceeds
and not having any ncome Z 20000000 but does not
chargeable to tax under | eXceed T 50000000, at the
section 202 of the said Act. | ratc of 25%;
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D

() where the total
income [excluding dividend
income or short-term or
long-term capital gains as
referred 1o in section 210(/)
[Table: SL Nos. 2 to 5] of
the said Act] cxceeds
T 50000000, at the rate
of 37%;

(v) where the total
meome |ipchuling dividend
income or short-term or
long-lerm capital gains as
referred ro in section 210{7)
[Table: SI. Nos. 2 to 5] of
the said  Act] c¢xcceds
¥ 20000000, but is not
covered in clauses (47) and
(#¥), at the rate of 15%;

(v) whete the total income
Includes any dividend income
or short-lerm or long-ferm
capital gains as referred to in
seetion 210(2) |Table: Sl
Nas. 2 to 5] of the said Act,
the rate of surcharge on the
advance tax computed on
that part of income shall
not  cxeced  15%  and
the provisions of clanse {7)
or {{}. as thc casc may
be, shall apply accordingly.

wo

193, 194,
199, 206,
207,208,
209,210,
211,244,

218 ar 334,

Association of persons
consisting of  only
companies as its members.

(Y Where the (oLl
income exceeds T 3000000
but does not exceed
< 10000000, at the rate
of 10%;

(iZy where the (ota] income
exceeds I 10000000, at the
rate of 15%.

193, 194,
199, 206,
207, 208,
209,210,
211,214,

218 or 334.

Every  co-operative
sociely  excepl  such
co-operalive sociely
whose income i3
chargeable to tax under
section 203 or 204 of the
said Act.

(H Where the tatal
lmeome exceeds T 10000000
but  does oL exceed
T 100000000, al the rale

ol 7Y%,

(i) where Lhe (0tal income
exceeds T 100000000, at the
rate ot 12%.
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5. 193, 194, Every firm or local Where the total income
159, 206, | autbority. exceeds T 10000000, at the
207, 208, ratc of 12%.
209, 210,
211,214,
218 or 334,

6. 193, 194, Tvery domestic (f) Where the fotal

199,206, [ company except such | income exceeds T 10000000
207,208, | domestic company Whose | bt does  mot  excced
209, 210, | income ig chargeable to

211,214, | tax vnder scetion 20 or 2 ¢ :E},O_OOOOOO’ av the rate
218 or 334. | 201 of the said Act. oL 77,

(#) where the total income
exceeds T 100000000, al the
rate of 12%.

7. 193, 194, Every company, other (i) Where the rtatal
199, 206, | than a domestic company. | income exceeds T 10000000
_22'0} %?& but docs mot  cxcoed
O T 100000000, ar the rate
218 or 334. of 2%;
(i) where the total income
exceeds ¥ 100000000, at the
ratc of 5%.
&. L95(2)(5). Any assessee. 25%.
Q. 200 0r 201, Fvery domestic 10%,
company.
10. 202. (/) Every individual: or () Where the rotal

income (including dividend
Income  or capilal  gains
under the provisions of

@) association  of | sections 196, 197 and 198 of
persons, - except M 2 | ¢he  gaid  Aet) cxeceds
cuse of an association 7 5000000 but does nnt

of perspns  consisting
of only companies as | Sxeecd X 10000000, at the

its members, whether | rate af 10%;
incorporated or not; or

(i1 Hindu undivided
family; ov

(if) where the tolal

) body of | income (including dividend
@ndividuals, whether | fncome  or capital gains
neorporated or not; or under the provisions of

(M every  arlificial | sections 196, 197 and 198 of
juridical person referred | the  said  Acl)  exeeeds
o in seclion 2(77)(g) of | T 10000000 but does not
the said Act. exceed € 20000000, at the

ratc of (5%;
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D

(iFi)  where the total
mneome (cxcluding dividend
income  or capital gaing
under the provisions of
scetions 196, [97 and 198
ol the said Acy) exceeds
T 20000000, at the rale
ol 25%;

(ivy where the toLal
income (including dividend
income  or - capital
under the provisions of
sections [96, [97 and 198 of
the said Act) exceeds
20000000, buat is not
covered in clause (7i7), at the
ratc af 15%;

gains

(v) where the 1otal
income  includes  any
dividend income ar capital
gains under the provisions
ot scetions 196, 197 and 198
ol the said Acl, the male of
surcharge on the “advance
tax" in respect ol that part of
income  shalt not exceed
15% and the provisions of
clause {Z) or (if), as the case
may he, shall apply
accordingly.

11.

202

Assaciation of persons

consistin

e of only

cotnpinies as its
members.

(H  Where the wlal
urcome exceeds T 3000000
but  does  nol  exceed
T 10000000, at the rate

ol 10%;

(ify where the total
income exceeds I 10000000,
at the rate of 15%.

203 ¢r 204,

Every

ca-operative

society resident in India.

10%.

13

210(7)
[Tahle: S1.
No. 1].

Specified

find,

referred to in Schedule VT
[Note 1{g)] of the said

Act,  whose  income
includes any  income
under  section 211N

[Table: Sl. Na. 1] of the

saicl Act,

No surcharge on advance
tax computed on that part. of
income as referred to in
section 210{f) [Table: Sl
Na. 17 af the said Act.
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({3) bor the purposes of sub-section (/2), in respect of the persons
mentioned in column B of the Table below, having total income chavgeable 1o tax
undev section 202, 206(1) or 206¢2) ol the said Acl, as the case may be, and such
income e¢xeeeds the amovnr as specificd in column C of the said Table but docs
nof exceed Lthe amouni specified in ¢olunm D thereol, the towl amount payable as
“advanec tax” on such income and surcharge thercon shall not exceed the atnount
determined as per Lthe [ollowing formula:—

Ta=Ral 5a

whre,

la = the total amount beyond which the total amount
pavable as “advance tax” on total income chargeable to tax under
seclion 202, 20611} or 206(2) ol the said Act, ag the case may be,
and surcharge thoreon shalt not excocd,

Ra — the wtal amount payable as income-tax and succharge,
L applicable, vn an moount as specificd in cotuom € ol the Table
below; and

Sa — the total income — amouut as specificd in column C of
the said Table.

TABLE
SL No,  Persoen specified in Table below Awmourt Amount
clause (h) of sub-section (12)
A E C n
1. Persons  specificd  agamst SL Z 3000000, T 10000000,

Nos, 1 and 2 in column C, 7 10000000, % 20000000,

T.20000000. Z 50000000,

T 30000000, —

2. Person specified against SL No. T 5000000. T 10000000,
3 i column C. % 10000000, )

3. Person specilied against Sk No. T 10000000. T 100000000,

4 in column C. 2 100000000 i

4, Person specificd against Sk No. T 10000000, -
5 in column C.
h R Persons  speeificd  apainst S Z 10000800, < H30000000.

Nos. 6 and 7 in cotunn C. % 100000000, -

a. Persons specified against SL T S000000. T 10000000.
Nos. 10 and 11 in colnmn C. Z 10600000, % 20000000,
Z 20000000. -

(14)(a) Where an assessee, as specitied in column B of the Tahle helow, has,
in the tax year, if by virtue of any provision of the said Act, imcome-tax is to be
charged in respect of the incotne of a period other than the tax year, in such other
period, any net agricubtural income exceeding T 5000 in addition to the total
income, which exceeds the mmaximum amount not chargeable to income-tax, as
specified in column C af the said Table, in respect of the said assessee, then, in
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charging income-tax under section 317(2) or 318 or 319 or 320(2) of the said Act
or in computing the “advance tax” payable under Chapter XIX-C of the said Act,
al Lhe rale or cates in force, the net agricultural income shall be taken into account,
only for the purposc ol charging or computing such inconic-tax or, as the casc may
be, "advance lax" in respect of the (olal income,

TABLE

S1 N,

Assessee Maxirmuom  atmwount ol
chargeable to income-tax

B C

(9} Every individual other than the T 250000.
individual relerred 1o in S1. No. 2 or 3; or

(#%) Hindu undivided lumily; or

(7ii) association of persons or body of
individuals, whether incorporated or not; or

(/) cvery artificial juridical person
referred to 1n soetion 2(77)(2) of the said
Act,

not being an asscssce to which acapraph
B, C. D ar E of Part I-B of the First
schedule applies or to whom Sl No. 4
applics.

Every individval, being a resident in Z.200000.
India, wha i8 of thc age of sixty or morc
but fess than cighty ycars at any time
during the lax year.

Every individual, being a resident in 3 500000,
India. who is of the age of cighty years or
more atany tme during the lax year,

Assessee whose income is cliargeable 3 400000,
to tax under scetion 202 of the said Acr.

(0) For the purposcs of clausc (), the income-tax or. as the case may be,
“advance 1ax™ chargeable shall be cotnputed as per the following formula:—

Za—Xa—Ya

where,

Za = the income-tax or, as the case may be, “advance

tax” charpcablc for the purposcs of clausc («);

Xa — the amount of income-tax or “advance tax”

determined in respect of the Agpregate Income {Ala) at the
rates specified in Paragraph A of Part Ill of the Fiist
Schedule or section 202 of the said Act, as if such Aln were
the total income; and

£

Ya  the amount of income-tax or “advance tax
determined in respect of the net agricultural income
inercascd by a sum as specified in column C of the Table in
clause (@) at the rates specttied in the said Paragraph A or
scetion 202 of the said Act, as if the net agricultural income
as 80 increased were (he totat meome;
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Agporepate Income (Ala) = ‘lotal income + Net
agricultural incomc.

(¢) The amount of income-tax or “advance lax™ so amived ay, shall be
increased by a surcharge Jor the purposes ol the Union, caleulated in each case, in
the manner provided in this section or Paragraph I [{Table 1: S1. Nos. | and 2) and
(Table 2: 81. Nos. 1 and 2)] of Part TTT of the First Schedule.

(45) The amounnt of income-tax as specified in sub-sections (/) to (5) and as
increaged by the applicable sweharge, for the pumoses of the Union, calenlated in
the manner provided therein, shall be further increased by an additional surcharge,
for the purposes of the Union, to be called the “Health and Edueation Cess on
inconre-lax”, calculated at the rate of 4% of such income-lax and swcharge so as
ta fulfil the cominitment of the Govemment to provide and finance quality health
services and umiversalised quality basic education and secondary and ligher
education.

(16) The amaunt of income-tax as specified in sub-sections (6) to (74) and as
increased by the applicable surcharge, for the purposes ot the Union, calculated in
the manner provided therein, shall be further increased by an additional surcharge,
for the purposes of the Union, to be called the “Health and Education Cess on
income-tax”, ealeulated ar the rate of 4% of such imeome-tax and. surcharge so as
to fulfil the commitment of the Government to provide and finance quality health
services and universalised quality basic education and sccondary and higher
education.

(17) The provisions ol sub-section (76) shall nol apply—

(i) to cases in which tax is to be deducted or collected under the
sectinns of the said Act menrnionad in sub-sections (7}, (8) and (9), it the
income subjected to deduction of tax at source or collection of tax at source
i$ paid to a domestic company and any other persan who is resident in Tndia,

(f) in respeet of Income-tax as specified in sub-sections ({0} to (£3),
calculated on income, referred to in section 210( ) [Table: SL No. 1 [ of the said
Act, of speeiticd fund reforred to in Schedute VI [ Note 1{g)] of the said Act.

(18) For the purposes of this section and Parts 113, T, HT and TV-BR of the
First Schedule,—

(a) “domestic company”” means an ndian company or anv other company
which, in respect of its income liable o income-tax under the said Act, for the
tax ycar commencing on the Ist April, 2026, has madc the preseribed
arrangements for the declaration and payment within India of the dividends
(1neluding dividends on preforonec shares) payable out of such income;

(£) “insurance commission” means any remuneration or reward,
whether by way of commission or atherwise, (or saliciling or procuring
insurance business (including business relating to the continuance, rencwal
or revival ol policies of insurance);

(¢) “net agricultural income” in relation to a person, means the total
amount of agricuttural income, from whatever source decived, of that parson
computed in accordance with the roles contained in Part [V-B of the First
Schedule;

(d) all other words and expressions used in this section and Parts 1-B.
H, IIT and IV-B of the First Schedule bul not delined in this sub-secuon and
defined in the said Act shall have the meanings, respectively. assigned to
them in the said Act.
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DIRECT TAXLS
A— Income-tax under the fncome-tax Aci, 1961
Amendriant of 4. In section 92CA of the Income-tax Act, [961 (heveafter in this Part 43 of 1901,

section 92C AL

referred w oas the Income-tax Act), afier sub-scetion (34), the following

sub-scetion shall be inscrted and shalt be decmed to have been inscrted with cffcer
from the st day of June, 2007, namely—

Ainendinznt of
szetion 129,

*{344). Nolwithstanding anything contained in any judgment, order or

decree of any court. for the purposes of making order under sub-section (33,
the caleulation af sixty days shall be made and shall always be deemed to
have heen made in the following mamner, namnely:—

(a) where the period ol limitation expires on 3 st ol March ol any
year (not being a leap year). the order under sub-section (3) may be
made up to the 30th of January of that vear;

(A) where the period of limitation expires on 3 tst of March ol any
yeur {being a leap year), the order under sub-section (3) may be made
up to the 31st of January of that year;

() where the period of limitation expires om 3 1st of December of
any vear, the order under sub-section (3) may be made up to the st of

November ot that year,”,

8. In section 139 of the Income-tax Act, with effect from the Ist day of
March, 2026,—

(a) in sub-section ([), for Fxplanation 2, the following Explanation
shall be substitured and shall be deemed to have been substituted, namely:—

‘Txplanaiion 2.—Tor the purposes of this sub-section, “due date™ in
respect of the persons mentioned in columin B of the Table below, sulbject
1o the conditions as mentioned in cohumn C of the said Table, shall be the
duc date of agsessment year as mentioned i colunn D thercof.—

TABLE
Sl No. Person Conditions Due date

A B C D

I Agsessee,  meluding  the Where the  30th November.,
partners of the firm or the provisions of
spousc of such parter (il seetion  scction 92E
3A applies Lo such spouse). apply.

2. (7} Company; Where the  31st October.

(#7) Assessee (other than a
company} whose acconnts are
requirad to be audited under this
Act or under any other law for
the time being in force;

(i) partner of a finn whose
accounts  are veguired 1@ he
audired under this Act or under
any other law for the rinc being
in force or the spouse of such
parmcet {it scction SA applics fo
such spouse).

provigions of
section RE
do not apply.
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4.

(7} Assessce having ineome Where the  31st August.
[rom profits and gams ol provisions of

business or prolession whose section 920

accounts are not requited W be  domnol apply.

audited under this Act or under

any other law for the time heing

n torce;

(i) partner of a firm whose
accounts arc not required o be
audited under this Act or under
any other law for the lime being
m loree or the spouse of such
partner (U seclion SA applies o
such spouse).

Any other assessee. 3 sty

(b) for sub-scction (F), (e following sub-scetion shatl be substituted

und shult be decrmed (0 have been substituted, namicky:—

“{3) Tt any person, having furnished a return under sub-section (/) or
sub-section (4), discovers uny umission or any wrong stalement
therein, he may, subject to the provisions of section 234-I, furnish a
revised retarm at any time before the end of the relevant assessment
year or before the completion of the assessmenrt, whichever is earlier.”;

(¢} in sub-scetion (84),—

() m the Nirsl proviso, in item (i), aller the words “retum of a
1oss™, the words “except in a case referred to in the sixth proviso™ shall
be ingerted;

(#7) in the third proviso, in item (b), after the words “in his casc”,
the words “cxecpt in a case reforred to in the cighth proviso™ shall be
inserled;

(20) in the ~ixth proviso, after the words “retum of income™, the words
“or such updated retum has the effect of reducing the loss™ shall he inserted:

(/v) aficr the scventh proviso, the following proviso shall be
Inserted, nanely:—

“Provided also thal an updaled telurn may be furnished by a
person for the relevant assessment year in pursuance ot'a notice
under section 148 within such period as specified in the said
notice aml in such a case, the assessee shall be precluded from
filing remrn in pursuance of the said notice in any other
manner.”,

6. In scetion 1408 of the Income-tax Act, wlior sub-seetion (3), the loHowing
sub-scetion shall be inscrted and shalt be decmed to have been inscrted with offect
[ron the tst day of March, 2026, namely:—

“(34) Where an updated rerurn is fited in pursnance of a notice issued

under section & within the period specified in the gaid notice, the
additional income-tax payable under sub-section {3) shalt be increased by a
further sum of ten per cent. of the aggregate of tax and interest payable, as
determined in sub-section {f) or sub-section (), as the case may be,”,

7. In scetion 144B of the Income-tax Act, in sub-scetion (6). [n clause {f). in
sub-clause (5), Lor the words “by allixing digitat signature™, the words “by way of
an cleetronie ¢ommunication”™ shalt be substituled and shall be deemed to have
been subsliluted with elTect from Lhe Tst day ol Apnil, 2022.

Amendment of
seulivn 140B.

Amendrent of

seclion 144B.
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Amendment of’
sactian 144¢°

Insertion ol new

8. In gection t44C of the Income-tax Act,—

() after sub-scction {4), the following sub-scction shalt be inscrted and

shatl be deetued w bave been iaserled witk ellect from the 1st day ol April,
2009, namely:—

*{44) Nowwithstanding anything conlsined in any judgment, order
or decree of any court, or section 1353, for the removal of doubts, it is
hereby clarified for the purpuses of sub-section (4) that where a draft of
the proposed order of assessment nnder sub-section (/) is forwarded
within the time period allowed under section 153, further time period
avaitahle to the Assessing Officer to complete the assessment under
sub-section (3) shall be governed and shall always he deemed to have
been governed by the provisions of sub-section (4).”;

(B) after sub-section {44) as so inserted, the following sub-section shall

be ingerted and shalt be deemed to have been inserted with effect from the
tst day of October, 2009, namely:—

{48} Notwithstanding anything contained in any judgment, order
or decree of any courl, or section 538, for the removat of doubls, it is
hereby clarilfied [0r the purposes ol sub-seclion (4) thal where a drall o
the propused order of assessinenl under sub-seclion (7) is forwarded
within the time period allowed under section 1538, further time period
avaitable © lhe Assessing OHlicer to complete the assessment under
sub-sectinon (3) shall be governad and shall :wlways he desmed to have
been governed by the provisions of sub-section (4).”;

(c) after sub-section (/J3), the following sub-section shall be inserted

and shall he deemed to have heen inserted with effect from the 1st day of
April, 2009, nameby:—

“(134) Notwithstanding anything contained in any judgment,
order or decree of any court, or section 133, for the reinoval of doubts,
it i8 hercby clarified for the purposcs of sub-scction {{3) that where a
draft of the proposcd ordor of assessment under sub-scetion ) i3
forwarded within the time period allowed under scction 153, time
peniod avaikable for the Assessing Ocer under sub-section (13) W
pass the assessment order upon receipt of the dircetion issucd  under
sub-seclion (3), shalt be governed and shall atways be deemned to have
been governed by the provisions of sub-sections (7.2} and (13).7;

(d) after sub-section (#34) as so inverted, the following sub-section

shal] be inserted and shalt be deemed 10 have heen inserted with effect from
the |st day of October, 2009, namely:

“(13B) Notwithstandinp anything contained in any judgment,
order or deeree of any court, or scction 53R, for the removal of
doubts, it is hereby clarified for the purposes of sub-gection (/3) that
where a draft of the proposed order of asscssment under sub-scction (/)
18 forwarded within the time period atlowed utder section 15338, liing
peried available for the Assessiug Officer under sub-scetion {/3) 1o
pass the assessmenl order upon receipt of the direclion issued  under
sub-scction (3), shall be governed and shall always be deemed to have
been governed by the provisions ol sub-sections {12} und (13).”.

9. After section 147 of the Income-tax Act, the following section shall be

section 147A. inserted and shall be deemed to have been inserted with effect trom the st day of

April, 2021, namely:
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“147A. Notwithstanding anything contained in any judgment, order or
doeree of any court or in section tS1A or in any schewne frammed thercunder,
[or the removat of doubts, it is hereby clarilied Lhal the Assessing Officer Tor
the puiposes ot scctions 148 and 148A shall mcan and shall alwavs be
deemed (0 tave ineant 1o be an Assessing Ofticer olher than the Nationat
Faccless Asscssmeut Contce or any  asscssment unit refeired Lo in
sub-seclion (3} ol section 14413.7,

14. In scetion 148 of the lngome-1ax Acl, w1 sub-scetion {£), aller the wards

“ypeeificd 1 the notice,”, the words “not being bess than thirty days from the date
of such notice but” shatt be iuserted aud shall be deemed 10 have been inserted
with cfleel from the 30th day of March, 2026.

11. For scction t50 of the Income-tax Aect, the foltowing scction shatt be

substituted and shall be deemed to have boen substituted with effect from the
15t day of February, 2020, namcly:—

“t30. (1) Nowwithstanding anything contained in section [49, the
notice voder section 148 may be issued ar any time for the purpose
of making an assessment or reassessment or recomputation, in consequence
of, or to give cffect to, any finding or dircction contained in an oidor
passed by—

(a) any authority in any proceeding under this Act by way of
appeal, reference or revision; or

(A} a court in any proceeding under this Act or any other Taw.

(2) The provisions of sub-seclion () shall not apply in any case where
the assessment or reassessment or recomputation as is referred to in that
sub-seclion relates 1o an assessinent year in respecl of which an assessment
Or Teassessment or recomputation could not have been made, by reason of
any olher provision limiling the lime wilhin which any action (or assessment
or reassessment or recomputation may be taken, at the time when,—

(a) the order which was the subject matter of the appeal,
reference or revision, as the case may be, was made; or

() the proccedings relating to asscssmicnt or rcassCSsIMCKt o
recomputation under this Act (other than those proceedings which have
culminated in an order), which was the subjecl 1natter before the Cout,
was initialed.

(4) For the parposes of sub-sectioa (£), notice under section 148 shatt
be issucd within a period of thuce months from the cnd of the quarter in
which the certified copy of the order of the authocity or the Caart, as the case
may be, i3 roecived by the jurisdictional Principal Commissioner or
Connissianer.”,

12. In section t53 of the Income-tax Act, after sub-section (9), the following

sub-scction shall be inserted and shalt be deemed to have been inscrted with effect

(tom

the st day of Aprit, 2009, namncly:—

“(10y Notwithstanding anything ¢ontained in any judgment, order or
decree of any court, for the removal of doubts, it is hereby clarified thar in
terms of provisions of sub-sections (/) fo {4}, the draft of the proposed order
of assessmeut referred to i sub-scetion (7) of section 144C shall be made,
and shall always be deemed to have been made, at any time up to the tine
limir of asscssment, rcasscssment or recomputation reforred to in the said
sub-sections.”.
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13. 1n section [53B of the Income-tax Act, after sub-section ({), the
following sub-scction shall be tuscrted and shall be deemed to have been inserted
with effect from the 1sl day ol Oclober, 2009, nanety;—

*{14) Noiwilhslanding anything conlained in any judgmenl. order or
decree of any courl, (or the Tetmovat ol doubts, il is hereby clarified that in
terms ol provisions of this section, the drafi ol the propused order ol
assessment referred to in sub-section (/) of section [44C shall be made, and
shall atways he deemed to have been made, at any time up to the tine limit
of assessment, reassessment or recomputation referred to in this section.”™.

14, Tn section 220 of the ncome-tax Act, in sub-section (2), after the third
proviso, the following proviso shatl be inserted and shall be deemed to have been
inserted with cffect from the st day of March, 2026, namely:—

“Provided also thal in respect of any assessinent made under seciion 143
or reasscssment made under section 147 on or after the st day of April, 2027,
1o inlerest shall be charged undec this sub-section in respect of any denand
raised on aceoumt of penalty levied under section 270A—

{a) np to the date nfpassing of the order under section 250;

(A} up to the date of passing of the order under section 254, whete
the assessment or reassessment has been made in pursnance to divections
issucd by the Digpute Resolution Panel under scetion #44C.7.

15, Lu scetion 222 ol 1he lncome-tax Act, in sub-scetion (£), clause {¢) shalt
bo omitted and shall be decmed to have been oniitred with ctfcet from the 301h day
ol March, 2026.

16. Afler section 23411 of the income-lax Act, the Tolowing section shalt be
inserted and shall be deemed to have been inserted, with effect from the 1st day of
March, 2026, namely;

#234.1. Without prejudice to the provisions of this Act, where any
person fumishes a return of income under sub-scetion (5) of scction 139,
bevond nine months but before twelve months from the end of the relevant
asscsshicnt year, he shall pay by way of u feo,—

{a) a sum of one thousand rupees, if the tolat inconie of such
prrson does not exceed five kkh rupees;

() a sum of five thousand rupees, in any other case.™.

17. In zection 245 of the Income-tax Act, in suth-section (1), after the words
“under this Act™, the words and figures “or the Income-tax Act, 2025” shall be
inscited and shalbl be deemed to have been inserted with effect from the 30th day
of March, 2026.

18. In seetion 245MA of the Incomoe-tax Act, ia sub-gection (2), foc the
words “walve any penally imposable”, the words “waive any pcnalty imposced or
impusable™ shall be substilulcd and shall be deemed o have been substituled with
ellect [rom the 1st day of March, 2026.

19. In section 254 of the Income-tax Act, after sub-section (3), the following
sub-section shall be inserted and shall he deemed to have been inserted with effect
from the 30th day of Viarch, 2026, namely:

“(34) For the purposes of sub-section (3), where any order is passed
under this scetion on or after the 1st day of October, 2026, the Appclate
Tribunal shall scod a copy of the order to the jurisdictional Principal
Commissioner or Commissioner clectronically on the designated poital
desighed by (he Dircctor Genetat or Principal Diteclor Generat and the
provisions relating 10 time limits under this Act for any appeal, refercnce or
revision shalt apply accordingly,”.

30 of 2025,
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20. In section 270A of the Income-tax Aect, after sub-section (/{), the l\'“?ﬂd'},lfm of
following sub-scction shall be tuscrted and shall be deemed to have been inserted secrion 2704
with effect from the 1sl day ol March, 2026, namely—

“(£14) Where additional income-tax i3 paid in accordance with
sub-section (34) of scetion 140B, the income ou which such additional
wcomng-ax is paid shalt uol form the basis of imposilion of penally under
this scction.”.

21. ln scction 270AA of the Income-tax Act, for sub-scetions (£) to (3), the Amcrdriert oF
Tottowing sub-sections shalt be substituled aud shalt be deemed 1o have been section 270A4.
substituted with cflect from the st day of March, 2026, naincly:—

“(1} An assessce may make an application (o the Assessing Officer to
aranl immuuity [rom imposition or, as the case may be, waiver of peually
under scetion 2704 and immunity frotn initiation of procecdings under
section 2760 or section 276CC, if he fullils the [ollowing conditions,
nantely:—

(«) the tax and intercst payable as per the order of asscsament
under sub-section (3) of secuion 143 or reassessment under section 147
has been paid wilhin the period specified in the nolice of denvand;

() where penalty has been levied or, as the case may be, leviable
under the circurnstances reterred 1o i sub-section {#) of section 2704,
additional income-tax amounting 10 one hundred per cent. al'the amount
ol lax pavable on under-reported income has been paid within the
period specified in the notice of demand, i# {iex of such penalty; and

{¢) no appeal has been liled against lhe order referred lo in
clauses (@) and ().

(2} Au application referred 1o in sub-section (£} shiall be made within
one monthr [romt the end ol the mouth in which the order reletred w in
clause (@) and clause (&) of the said sub-section hus been received by the
assessee, in such form and venfied in such manner, as may be prescribed.

(3) The Assessing Qllicer shall, on [utfiliment of the condilions speeilied
in sub-section (/) und after the expiry of the period of filing the appeal as
specified in clause {4) of sub-seclion (2) ol section 249, granl imimunily trotn
imposition or, as the cuse may be, waiver of penalty under section 270A and
imtiation of proceedings under section 276C or section 276CC.

(34) Nu immunily or, as the case may be, waiver under sub-section (3)
shall be granted where uny proceedings has been initiated under
Chapter XXTI.”.

22. Tn section 274 of the Income-tax Act, with etlect [rom the 15t day ol Amendotent o
sortion 27
March. 2026, sartion 274,

(a} in sub-section (7). after the words “a reasonable opportunity of
being heard™, the words “by way ol a show cause notice Lo thal effect”™ shall
be inserted and shalt be deemed to have been inserted;

(b) after sub-section (3), the foltowing sub-sections shall be inserted
and shall be deemexl to have been inserted, namely:

“(4)  Nowwithstanding  anylhing  conlained in any  olher
provision of this Act. where any dratt ol the proposed order of
assessmenl under section 144C ur assessmenl under section 143 or
reassessment under section 147 i{s made on or after lst April,
2027 in tespect of the assessment year 2026-2027 or any earlier
assessment vear,—
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[a) the penalty under section 270A, if any, shall constitute
part of such. draft assessment or shall be itoposcd as a part of such
order of agsessment or reassesstnent, as the case may be; and

(&) the relerence o the assessment order or the penally
order under section 270A i any of the provisions of this Act
shall lake relerence W such order ol assessment or reassessment,
> e case 1y be.

(5) Where (he approval of the Juint Commissiorter 1s laken [or
passing of an order of assessment or reassessment on or after the st
April, 2027, such approval shall also be deemed to be the approval for
the imposition of penalty under section 270A, if any, constituting part.
of such order of assessment or reassessment.”.

23. In section 275A of the Income-tax Act, with effect from the 1st day of
March, 2026, —

(a) for the marginal heading, the following marginal heading shall be
substituted and shall be deemed ta have been substituted, namely:—

“Contravention of order made during search action.™;

(&) for the words “rigorous imprisonment which may extend to two
years and shall also be liable to finc”, the words “simple imprisomncnt for a
term up 10 two years and with (ne™ shall be substituted and ghall be deemed
o bave been substituted.

24. In section 2758 of lhe [ncome-tax Act, with elTect [ron the 1st day ol
March, 2026,—

(a) for the marginal heading, the following marginal heading shall be
substituted and shall be deemed 10 have been substituted, namely:—

“Failure to alford tacility tor inspectivn of baoks of account
during search.”;

(P) for the wards “rigorous imprisonment for a term which may extend
w two years and shall alsa be liable to fine”, the words “simple
nnprisonment for a term up 1o six months, or with fine, ar with both™ shall be
substituted and shal be deemed ta have been substituted.

25. In section 276 of the Income-tax Act, for the words “rigorous
imprigonment for a term which may extend 1 two years and shall also be hable to
fine”, the worda “sumple imprisonment for a ternm up to twao years and with fine”
ghall be substitutcd and shall be deemed 1o have been substituted with cffoet from
the Lst day of March, 2026.

26. For scetions 2768, 276BB, 276C, 276CC, 276CCC and 276D of the
Income-1ax Act, the following sections shall be substituied and shall bo decined to
have been substituled with eflect [rown the 15t day of March, 2026, namely:—

“276B. Il a person fails to—
() pay 10 the credit of the Ceniral Govertrnent, the tax deducted at
source by him as required by or under the provisions of Chapter XV11-B; or
(/) pay tax or ensure payment of 1ax to the credit of the Central
Giovernment, as required by or under—
(2) the provisa o sub-section (7) of section 1948 in relalion

to consideration for transfer of virtual digital asset, excluding
such consideration which is whally in kind; ar
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(77) sub-section (2) of section I94BA i relation to
winnings, cxciuding such winnings which arc wholly in kind,

he shull be punishable

(£) with sitnplc imprisonmcent for a term up to two years, or with
fine, or with both, where the amount of such tax exceeds fifty lakh
rupees; or

(£) with simple imprisonment for a term up to six mouths, or
with fine, or with bath, where the amount of such tax exceeds ten lakh
rupees but does not exceed fifty lalkh rupees; or

(4i) with [ine, in any other case;

Provided that the provisions of this section shall not apply, if the
payment referred to in clanse (@) has been made t the credit of the Centrul
Government at any time on ot hefore the time prescribed for filing the
statement for such payment under sub-section (3) of section 200,

276BB. It a person fails 10 pay to the eredit ol the Central Govermment,
the lax collected by him as required under the provisions of sectiou 206C, he
shall be punishable—

(a) with simple imprisonment for a term up to two years, or with
fing, ot with both, where the amount of such rax cxcceds fifty lakh
rupces; or

() with simple impristmnent {or a lerm up o six mrontbs, or witb
ting, or with both, where the amount of such tax exceeds ten lakh
rupees but does not exceed fifty lakh rupees; or

{¢) with fine, in any other casc:

Provided (hat lhe provisions ol this section shall not apply, il the
payment of the tax collected at source has been made to the credit of the
Central Governmenl at any Gime on or before the time prescribed for filing
the statement under the proviso to sub-section (3} of section 206C in respect
of such payment,

276C. (7) If a parson wilfully attempls in any manncr to cvade any tax,
penally or inlerest chargeable or hmposable, or under-reports hiy incoine,
under this Act, he shall, without prejudice to any penalty that may be
impaosable on him under any other provision ol this Act, he punishable

(a) with simple nmprisonment for a teim vp to two years, or with
fine, or with both, where the amoun: sought to be evaded or tax on
under-repoited income execceds fifty lakh rupces; or

() with simple imprisonment tor a lerm up to six months, or with
fine, or with bath, where the amount sought to be evaded or tax on
under-reported income exceeds ten lakh rupees but does not exceed

fifty lakh mupees; or
() with fine, i any olber case,

(2) Tf a person wilfully attempts in any manner io evade the payment of
any 1ax, penalty or interest under this Act, he shall, withour prejudice 10 any
penalty that may be impasable on him under any ather pravision of this Act,
be punishable—

() with simple imprisonment for a e up 1o two vears, or with
fine, or with both, where the umount soughl W be evaded exceeds [illy
takh rupees; or

Fuilure 1o pay
tax collected at
souce.

wilfal atempr to
evude wy, aic,
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(&) with simple imprisonment for a term up to six months, or with
fing, or with both, where the amount sought to be cvaded exceeds ten
lakh rupees but does not exceed [ifty takh rupees; or

(¢) wilh fine, in any other cuse.

Explanation—For the puuposcs of this scetion, a wilful atteopt to
evade any tax, penaly or interest chargeable or mpusable under this Act or
the payment thereof shall include a case where any person—

(a) has in his possession or control any books of account or other
documents (‘h'::ing books of account or other documents relevant to any
proceeding under this Act) containing a false entry or statement; or

(%) makes or causes to he made any false entry or statement in
such haoks of account or other documents; or

(¢) witfully omits or causes to be omitted any relevant eniry or
statement in such boaks of account ar other docnments; or

() causes any other circumstance to exist which shall have the
effect of enabling such person to evade any tax, penalty or interest
chargcable or imposablc undar this Act or the payment thorcof.

Failure to 276CC. If a person wilfully fails to fumish in due time the return of

:E:lezmms fringe benefits, which he ts required to fumish under sub-scetion (/) of
scetion 115WD, or by notice given under sub-scction (2) of the said scction
or section 113WH. or the return of incomc which he is required to furnish
under sub-section (/) ol section [39, or by notice given under clause {4} ol
sub-gection (1) of section 142, or section 148, or section 153A. he shall be
purishable—

(a) with siinple irmposoument {or a lerm up o Lwo years, or with
fine, or with both, where (he amount of tax, which would have been
evaded if the failure had nol been discovered, exceeds fifly lakb
rupees; or

(A) with simple imprisonment for a term up to six months, or with
fine, or with both, where the amaunt of tax, which wonld have been
evaded if the failure had not been discovered, exceeds ten {akh rupees
but does not exceed fifty lakh rupees; or

(¢) with fine, in any other case:

Provided that a person shall not be proceeded against under this section
for failurc to furnish n duc time the rctwn of fringe benefits wnder
sub-section (/) of section 115WD or return of incoine nader sub-section (£)
of scetion 139—

() for any asscssment year conunencing prior to the Ist day of
April, 1975; or

(#7) lor any assessment year commencing on or afler the 1st day
ol April, 1975, i[—

(@) the return is Jurnished by him hefire the expiry of the
assessment year or a retum is fumished by him under sub-section (§4)
of section 139 within the time provided in that sub-section; or

(/) the tax payvable by snch person, not being a company, on
the tolal income determined on regular assessment, as reduced by
the advance tax or seHf-ussessment tax, if any, paid hefore the
expiry of the assessment year, and any tax deducted or callected
af source, does not exceed ten thousand rupees.
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276CCC. If a person wilfully fails to furnish in due time the return of
incomg, sctting forth bis undisclescd income for the black period, which he
is required o furnish by notice given under clause (¢} of sub-section (1) ol
scction 158BC, e shall be punishable—

(a) with simple imprisonment for 4 term up to two years, or
with fine, or with hoth, where the amount of tax exceeds fifty lakh
rupees; or

(£) with simple imprisonment up to gix months, ar with fing, or
with both, where the amount of tax exceeds ten lakh mpees but does
not cxcoed fifty lakh rupecs; or

(¢) wilh fine, in any other case:

Pravided that no petson shall be punishable for any failure nnder this
section in respect of search initiated under section 132 or baoks of account,
other docnments ot any assets requisitionerd under section [324, after the
30th day of June, 1995 but before the 1at day of Tanuary, 1997,

276D. If a person wilfully fails to comply with a dircction issucd to
hira ander sub-section (24} of section 142, he shall be puwnshable with
siinple unprisonment {or a (ctm up 10 six months. or with linc. or with
both.”.

27. Tn section 277 of the Tncome-tax Act, for clauses (¢) and (#), the

following clauses shall be substinuted and shall be deemed to have been substituted
with effect from the 1st day of March, 2026, namety:—

“fa} with simple imprisonment for a term up to two years, or with fine,
or with both, where the amount of tax, which would have been evaded if the
stalement or accound had been accepled as true, exceeds Ally lakh rupees; or

(h) witlt simple finprisornnent for a lerm up to six montls, or with line,
or with both, where the amount of tax. which would have been evaded if the
statement or account had been accepted as true, exceeds ten lakh rupees but
daes not exceed fifty lakh rupees; or

(¢} with fine, in any other case.”.

28. In seelion 277A of the locome-lax Avt, lor the words “rigorous

imprisonment for a tertn which shall not be less than three months but which may
exlend to lwo years and with fine”, the words “simple imprisonment [Lr a term up
ta two years and with [ine™ shall be substituted and shall be deemed to have been
substituted with effect from the 1st day of March, 2026,

29. Tn section 278 of the Income-tax Act, for clauses (1) and (ir). the

following clauses shall be substituted and shall be deemed to have been substinfed
with cffoer from the 1st day of March, 2026, namely—

() with simple iinprisonment for a term up 0 two years, or with line, or
with both, where the ainonnt of tax, penalty or intcrest which would have been
evaded, 11" the declaration, account or staterment had been accepled as true, or
which is willuily attempted 10 be evaded, exceeds [illy lakh rupees: or

(i) with simple imprisonment for a term up ta six months, or with tine,
or with hoth, where the amount of tax, penalty ar interest which woukd have
been evaded, if the declaration, account or statetnent had been accepted as
true, or which is wilfully attempted to he evaded, exceeds ten lakh rupees but
does naot exceed fifty lakh mpees; or

(#7¢) with [line, in any other case.”.
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Amendnient of 30. In section 278A of the Income-tax Act, with effeet from the Ist day of
sechian 27RA. March. 2026.—

(a) far the word “rigotous”, the word “simple” shall he substituted and
shall be deemed to have been substituted;

(&) for the word “seven”, the word “three™ shal be suibstituted and shall
be deemed to have been substitutcd.

Amendrrant of 31. In section 280 of the Income-tax Act, in sub-seetion (7), for the wards
saction 280, “imprisonment which may extend to six ‘months, and shall also be liable to fine™,
the words “simple unprisonmcnt up to onc month, or with fine, or with both” shall
be substituted and shall be deemed to have been substituted with effect from the

13t day of March, 2026.
Insertion of new 32. After secfion 292B of the Incomc-tax Act, the following scction shall be
scehan 29ZHA. inserted and shall be deemed to have been mserted with effect from the 1st day of
October, 2019, namcly:—
Asscsamenls i “292BA. Nowithstanding, anvthing containcd in any judgment, ordor
to be invalid on or dcerce of any court, for the tomaoval of doubts, it is hereby clarified for the

certain grounds. purposcs of scction 292B that no asscsstent under any of the provisions of

this Act shall be invalid or shall be deciued o have been invalid on the
ground of any mustaks, defeef or omission in rospect of quoting of a
conipuler generaled Docurnent ldentification Nwnber, 1 the assessment
order is relerenced by such nuuber in any manner.”.

Lnsertion of new 33. Aller scction 292BB of the [ncome-tax Acl, the [ofowing scetion shall
section 2921 be inseried snd shall be deemed 1o have been mseried with eflect Itom the st day
of April, 2021, namely:

Circumstances “292BC. Notwithstanding anything contained in this Act or in any
ok judgrnent, order or decree of any Courl, for the removai ol doubls, il is bereby
ng:%"t;: ¥ clarificd thal any approval given by an income-tax authority in relation 1o any
aathorily noL W assessment, reassessment or recompuiation proceedings under this Act shall be
bo itvald deemed (¢ be adimnistrative and supervisory in nature and shall nol be invahid or

shall not be deemed to be invalid by reason of any insufficiency ot the reasons
recorded or by reason of any defect in the form or marmer of its authentication or
commmicarion including whether digitl signature have been appended to such
approval or not, where such approval is granted electronically.”.

Amendment of 34. Tn the Second Schedule to the Tncome-tax Act, wilh effect from the
Sf;m’d] 30th day of March, 2026,—
Schedule.

() in rule 4, clause () shall be omitted and shall be deemed to have
heen omitted;

(if) im rule 19, Tor the words “or Lo arresl”, the word “uf’ shall be
substituted and shall be deemed o have been substituted;

(i) Part V shall be omitted and shall be decmed to have been omitted,;

(fv) in ruic 85, the brackets and words “{cxcopt arrest and detention)”
shalt be vmiued and shall be deermed 10 bave been omilted;

(¥) rule 90 shall be omitled and shal be deered o Have beer omtted.
B.—Income-tax under the income-tax Act, 2025

Amendment T 35, [n scetion 2 of the [ncome-tax Act, 2025 (hersafter in this Part referred to A of 2025,
seelion 2.
as the Income-tax Act),—

(a0} for clausc (32), the following clavsc shall be substituted, namely:—
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32y “co-operative society” means a co-operative society

2 of 1912, registered under the Co-operative Socictics Act, 1912, or the Multi-Statc

39 of 2002, Co-operalive Societies Act, 2002, or under any other kaw in fotee in any
Statc or Lnion territory for the registration ot co-operative socictics;’;

(h) in clause (#0),—
(A1) sub-clause (f) shall be omirtted;

(£) in the [irst tong hine below sub-clause (f} as so omitted, lor
sub-clause (), the [ollowing sub-cluuse shull be subsliluted. namely:—

“(») any advance or Joan behween Iwo group enlides, where.—

{4) one of the group entities is a “Finance Company™
or a “Finance Unit™;

{B) the other group entity to the transaction is located
in a countrv or territory ontside India; and

(C) the parent entity or the principal entity of such
group 1z histed on the siock exchange in a country or
territory outside India,

for the purposcs of items (£} and {C}, the country or terrilory oulside India
shalt be specified by the Central Government, by notification,”;

(¢) in the second tong line below sub-clausc (v, in sub-clausc (E), for
item (£f), the following itcins shall be substituted, namely:—

‘({y “proup entity” shall have the same ineaning as assioned ta
the expression “group entities”™ in clause (m) of sub-regulation (/) of
regulation 2 of the International Financial Services Authority [Paymenr
Services) Repulations, 2024 made under the International Financial

50 012019, Services Centres Authority Act, 2019;

(I “parent entity” or “principal entity” in relation to one or
more other group entities, shalt be an entity of which other group
entities are subgidiary and such entity,—

(2} exercises or controls more than one-balt’ of the total
voting power either at its own ot together with one or more of its
sbhbsidiaries; or

(6} controls the composition of the Board of Directors;™.

36. In scetion 7 of the Income-tax Act, in sub-scetion (7). in clause («), for
the brackets and letler “{/}”, the brackels and lelter “(¢)” shall be substiluted.

37.In scction 21 of the Income-tax Act, in sub-scction (5), for the words “aif
for”, the words “rif up to” shalt be substituted.

38. In section 22 of the Income-tax Act. in sub-section (2}, for the word,
brackets, figure and letter “sub-section (7)(H)", the words, brackets, figure and
letters “sub-section (7)(&) and (e)" shall be substituted.

39. Tn section 29 of the Income-tax Act. in sub-section (7), for clause (e), the
following clause shall be snbstituted, namely:

“le) the amournl of conlribution received rom an employee (0 which
the provisions of section 2(49){o} apply, if it is credited by the assessee to the
account of the employee in the relevant lund vr funds, on or before the due
date of tiling of return of income under section 263(/) for the tax year.”.

Amendmenr of
seclion 7.
-

Amendment of
seetion 21,

Ametwlment of

section 22,

Amendnent of
seelion 29,
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4Q. (o section 58 of the Income-tax Act, in sub-section ({/), n clause (@),
sub-clausc (i) shall be omitted.

41. In section 66 of the ncome-lax Acl. [or clause (4), the following clause
shall be substituted, namely:—

‘{4) “conunodities transactions tax™ and “commodity derivative” shalt
have the same meanings as respectively assigned o them in Chaprer VI of
the Finance Act, 2013;".

42. In scection 62 of the Income-tax Act, for sub-scctions (2) and (3), the
following sub-sectious shall be substituted, namely:—

() In respect of capilal gains referred Lo in sub-section (7), where a
company purchases its own shares or other specitied securities in accordance
with the provisions of section 68 of the Companies Act, 2013 and the
shareholder or holder of other specified securities is a promoter, the
aggregate income-tax payable on such capital gains shatl be—

(a) the income-tax payable on such capital gaing in accordance
with the provisions of this Act; and

(5) un udditional income-lax in respect of capilal gains specilied
in column B of the Table below, compuled at the rale specilied in
cohumn C or colurm D of the said Table.

TARLE
Sl N Tncome Rale, where he Rale, where the
promoter 18 a  promoter is otber
domestic than a domestic
company company
A B C D
L. Short-tcrin  capital — gains 2% 10%
referred to in scedon 196
arising [rom the tansfer of
such securities.
2. Long-term capital  gains Q.5% }7.5%

referred to in section 197 or
section 198 arising from the
transfer of such sceuritics.

(3) For the purposcs of this section,—

(&) in he case of a company whose shares are histed on a
recognised stock exchange in India, “promoter” shall have the same
meaning as assigned la it in regulation 2(&} of the Sccunties and
Cxchange Board of India (Buy-Back of Securities) Regulations, 2018
made under the Securities and Tixchange Board of Tndia Act, 1992;

(D) in any other casc, “provnoter” means,—

(7} a “promwter” as deliued in section 2(6%) of the

Companies Aet, 2013 or

(#1) a persan who hokds, directly or indirectly, more than

10% of the shareholding in the company;

(¢) “specified securities™ shall have the saine meaning as assipned to
it in Explanation } to scotion 68 of the Companics Act, 2013.°.

17 ot 2013,

18 of 2013,

15 of 19492,

15 of 2013,

1% of 2613,
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43. in section 70 of the Income-tax Act, in sub-section (f), for clause (x), the Amendment of

following clavsc shall be substituted, nainchy:—
“{x) by way of rcdemption, of Sovercign Gold Bond issucd by the
Reserve Bank of India under the Sovercign Gold Bond Scheme, 2015 or auy
subsequent Sovercign Gold Bond Scheme, if held by an individual from the
date ol original issue till walurily:”.
44. In section 93 of the Income-tax Act,—
(@) in sub-section (/), for clause (@), the following clavse shall be
substilated, namely:

"{a) tur interest an securities, any reasonable sum paid as
commission or remuneration to a banker or any other person for the
purpose of realizing such interest an behalf of the assessee;™;

(£) for sub-section (2). the following sub-section shall be substituted,
namelvi—

*(2) Trrespective of anything contaivied in sub-section (/), in
respect of any dividend income or income from units of a Muaual Fund
speeified under Schadute VT (Tahle: SE No. 20 ar 21) or income from
units of a specified company as referred to in section 2(%) of the Unit

SR af 2002 Trust of India (Transler of Undertaking and Repeal) Act, 2002, no
deduction shall be allowed.”.

43, In scetion 99 of the tncome-tax Act, in sub-scetion {2}, for the words,
brackets, ligures and letlers “sub-seclion (/) (w){{) or ()", the words, brackets,
figures and letters “sub-section (7)(a)(i) or (b)” shall be substituted.

46. In section 140 of the Income-tax Act, in sub-section (16), in clause (b)), in
sub-clause (i), (or the word “vne”, the word “three™ shall be substituted.

47. In section 147 of the Income-lax Ac,—

(a) for sub-section (2). the following sub-section shall be substituted,
namely:

(2} Irrespective of anything contained in gection 801.A of the
43001961 Income-tax Act, 1961, the deduction shall be allawed,—

(&) for am entity mentioned in sub-section (/ }a),—

() for twenty consceutive tax years beginning from
the refevant tax vear; and

(#7) in a case, where the tenth year, out of the period of
tcn consccutive years of deduction allowed wnder
section QLA(/) of the said Act has ended on the 3lsr
March, 2025, for further len consceutive years from thic tax
year beginuwing on the 15t April, 2026; and

(4 i the case of an entily mentioned in sub-scetion (7)(6), for
twenly conseculive tax years oul of lwenly-live vears beginning
from the relevant tax vear, at the option of an ussessee.™;

(&) for sub-section (3), the following sub-sections shall be substituted,
namely:

19) In respect af any Ottshore Banking Unit or any other unit
reterred in sub-section (/), commencing operations on or afier the
Fst April, 2026, the deduction under sub-secriom (7) shall be available
only if such unit is not formed by sphtting up or reconstruction or
reprganisation or transfer af a business already in existence in Tndia.

saetion 7.

Amendment o
section 93.

Amendmenr of
scelion 99,

Amendownt o)
saetiom 141

Amcendawnl of
saction 147,
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(6) For the puipases of this section,—
[a) “relevant tax year” shall be,—

(f) in case of an entity referred 10 in
sub-section (7)(«), the tax year in which peymigsion under
section 23(1)w) of the Banking Regulauon Act, 1949, or 10 of 1949,
perinission  ar  registration  under  the  Scewritics  and
Exchange Boeard of India Acr, 1992 or any other relevanr 15 of 1942,
law in forec was obtained; or

(i) in casc of an cntity roforred to in
sub-gection ({)(H), the tax vear in which permission under
scetion 23(4)(«) of the Banking Regulation Act, 1949, or 10 oL 1919
penmgsion  or registration under the Secwilies and
Exchange Board of India Act, 1992, or permission or 15 0 1092.
regislration under the hnlermational  Financiul - Services

Centres Authority Act, 2019 was obtained; BT S013:

(&) “Unit” shall have the saine meaning as assigned to it in

section 2(z¢) of the Special Economic Zones Act, 2005, 8108 ZUlIos

{¢) ‘“awircrall” und  “ship” shall have the nicunings
respectively assigned Lo them in Schedule V1 (Note 3).°.
Amendment of 48, 1o scelion 149 of the lncome-1ax Aot,—
section 149.
(a) in sub-scction (2);

(7} in clause (5), after the word “oilseeds,” wherever it occurs, the
words “cotton seed, catthe feed,” shall be inserted;

(77) for clanse (d), the following elause shall be suhstituted,
namely:—

*“(d) in respect of any income derived by the co-operative
society from its investments with any other co-operative socicty
by way of—

{7} interest; or
{#) dividends,
the whole of such income;™;

(&) after sub-section (J), the tolowing sub-section shall be inserted,
namely:

*{6) For the purposes of this section,—

() “consumers” co-operalive society™ means a sociely for
the benelil of the consuniers;

(&) “primary agricultural credit socicty™ has the sainc
me:ning a3 assigned o il in Parl V' of the Banking Regulaton

Act, 1949 and 10 of 1949,

(¢) “primary  co-operative  agricullural  and  rwal
development bank™ medns a socicly having an arca ol eperalion
coudined 1o a laluk, the pnncipal object of which is 1o provide
fong-term  credit for agricoltural and rural development
aclivities.”.

Substituticn ot 49. For seclion 130 of the Income-lax Act, the Toltowing section shall be

aew section for .
section 150 ' substituted. namely:—
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‘150, ({) If the gross total income of an assessee being a federal
co-operative, in any tax year, mcludes any income by way of dividends
received [rom ils investment with any company, a decuction shall be atlowed
from such inconie. to the cxtent ot the amount which,—

(¢) has arisen from such investment as recorded in its books of
account om or belore Lthe 3 1st Junuary, 2026; und

{6) has been disiributed by il Lo 1fs members al least one month
belvre the due date for Hhng ihe retun of income under section 263(7).

(2) The provisions of this section shall nol apply W any lax year
beginning on or afier the 1st April, 2025,

(3) For the purposes of this section, “federal co-operative™ means a

“federat co-operative™ as defined in section &) of the Mukhi-State

39 ot 202, Co-operative Societies Act, 2002 and nortified as such by the Central
Government.”.

540. In seciion 162 of the Income-tax Act, in sub-section (2), for clause (¢),
the fotlowing clause shall be substituted, namicty:—

“(c) athet units, undenakings, enterprises or business of such assessee, ar
other person referred to in section 140(/ 31 in respect of transactions referred to
in Chapter VUL, to which the provisions of scction 140{9) or {/3) of this Act or

43 of 1961. seelion 80-LA(E) ur (1) ol the meorue-tax Act, 1961 are applicable.”.

St. In scetion 164 of the Income-tax Act, in clavse (), the words and figures
“or seclion 1447 shall be omitted.

52, In section 165 of the lncome-Lax Acl, in sub-section {7, the words aud
tfignres “under section 144 or™ shahll be omitted.

53. In section 166 of the Income-tax Act, for sub-scetion (7). the following
sub-section shall be substiluted, namely:—

“(7} Where a reference was made under sub-section { /), an order under
sub-section (6} may be made at any time hefore one montb prior to the
month in which period of limitation reterred to in section 286 or 296, for
making the order of assessment or reassessment or recomputation or fresh
assessment, expires and accordingly, where such period expires on

(o) the 3tst March of any year, the order under sub-section {6)
shall be made on or before the 3 [st Janmary of thar year;

(5) the 31st December of any year, the order under sub-scetion (4)
shall be made an or before the 31st Octaber of that year,”.

54, In scction (69 of the Tneome-tax Act, for sub-scction (7), the following
sub-section shall be substiluted, namely:—

“(£} Irrespective of anything to the contrary contained in scetion 263,
where an income is modificd as a tesult of advance pricing agrecment
entered into with any person then, such person shall, or any other person
being an associated enterprise may.—

(¢} furnish a relum or a modified retum m agccordance with and
limited to the agreement; and

() the time period for fumisbing such return or medified retum
shall be three months from the end of the month in which the
agreement was entered inta,

where the tax years relevant for such retwrn or modified return shall be the
years covered by such agreement.”,

Deduction in
respect of income
of fdera.
Co-gperative,

Amendment of
swelion 162,

Amendmenl of
section 164,

Amendtmenl of
section 165,

Amendowent v’
section 166,

Amendment o7
sectlon 169,
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namely:

namely:

S5, In section 195 of the Income-tax Act, in sub-section ({), in the long lice,
in clausc (¥), for the figwes and symbol “60%”, the figures and symbol *30%”
shall be substituted.

56. ln section 202 of the Income-tax Act, in sub-gection (2), in clause (a},
sub-clause (i} shall be omitted.

47. In scction 203 of the Income-tax Act—

(&) in sub-sectian (7), in clause {a), in sub-clause (i), atter the word and

figures “gection 146", the word and figures “or 150 shall be inserted;

(&) after sub-section (6}, the following sub-section shall be inserted,

*(7) In case of an assessee, being a co-operative saciety, which
has exercised option under sub-section (5), the requirements conrained
in snh-section (/) shall be modified to the exrent that the deduction
under section 149()(A)(37) shall be available to such assesses as does
110t excced the amount of dividend distributed by it to its members ar
Icast ouc month before the due date for filing the return of income
under scetion 263(1).7

58. In scction 204 of the Income-~tax Act,—

() in sub-section (3), in clause (), in sub-clause (1), after the word and

figures “gection 1467, the word and figures “or 150" shall be inserted,

(#} after sub-section (4), the following sub-section shall he inserted,

“(5} In case of an assessee, being a co-operative saciety, which
has exeteised option under sub-section (2), the requirements contained
in sih-section () shall be modified to the extent that the dednction
undcer seetion [49{2)()(ir) shall be available to such assessee as docs
not exceed the anount of dividend distribnted by it to its menbers at
Icast onc month before the due date for filing the return of income
under scetion 263(1).”.

29, ln section 206 of the Income-tax Act—

(a) in sub-section (£),—

() in clause (), in sub-clanse (i), for the figures and svmbol
“15%7, the figures and symbol 4% shall be snbstituted;

(i) in clause (z), for sub-clanse (77}, the fallowing sub-clause shall
be substituted, namely:—

“(if) the assessee has not utilised the credit of tax paid under
section 115IAA of the Income-tax Act, 1961, in any suhseguent
tax year ending on or hefore the 31st March, 2026,”;

(é) in clause (), in sub-clause {#ii), the hrackets, words, letters
and figares “(Table: 81. Nas. 1, 3, 4 and 5)” shall be omitted;

() clauses (m). (#), (0) and (p} shall be omitted;

(v) in clause {g), in the opening portion, tor the word *section”,
the word “suh-section™ shall be substituted;

(vi) clause (#) shall be omilled;

(vif) 1 ¢lause (x), for the words “which this section”, the waords
“which this sub-section™ shall be substituted;

43 w1061,
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(&) for sub-section (3), the following sub-sections shall be substituted,

namely:—

*{3) (@) The provigions of thig sub-scetion shall he applicable
only to an assessee, being a domestic company, that has exercised the
option under scction 200(3) or section 201(2) for a tax year, beginning
on or alter the 1st April, 2026.

(5} Where any amount of credit, in respect of tax paid, was allowec
w be carricd forward to the asscssce undor the provisions of
seetiont 113JAA ol the Income-tux Act, 1961, as on 31st March, 2026,

(7} such credit brought forward shall be allowed to be set off
in any tax year to the extent of 25% of the tax pavable on the
total wicome coniputed as per (e other provisions of this Act for
that tax vear:

(#) the remaining credit shall be carried forward to the
subseguenl tax year; and

(#if) such carcy forward or sct off of tax credit shall uot be
allowed beyvond the fifteenth tax year immediately succceding the
tax year in which the tax credit frst became allowable under
seetion 115JAA of the [ncome-tax Act, 1961.

(¢) Where, as a result of any order passed under this Act, tax
payable under fhis Act is decreased or increascd, as the casc inay be, tax
credit allowed to bo sct off under clause (&) shall also be deereased or
Increased, accordingly.

(d) In casc of conversion of a private company or unlisted public
company inte a limited liability partnerslip under the Limitcd Liability
Partnership Act, 2008, the provisions ol clauses (g} and (&) shall not
apply Lo the successor limited liability partnerslip.

(4) (@) Ll provisions of this sub-scetion shall be applicable only
L0 an assessee, being a forcign company.
(63 Where, auy amount of credit in respect of tax paid was allowed

w be carried forward o the asscssoe under e provisions of
scelion 115JAA ol the Income-tax AcL, 1961, as on 3 1st March. 2026,

(#} such tax credit shall be carricd torward and sct off ina
tax year, when tax payable on the total income computed as por
the provisious of this Act cxeceds the minimum alternate lax
compuled as per provisians ol sub-section (/);

(¢) such sct off in respeet of brought forward tax credit
shall be allowed for any tax year 10 the extent ol the dillerence
between Lhe Lax liability on the totsl income compuled as per the
other provisions of this Act and the mimimum alternale tax for
that tax vear; and

(#if) such carry [orward or set olT ol tax credit shall not be
allowed bevond the fifteenth tax year immediately succeeding the
lax yeur in which the tax credit first became allowable under
section 1 15JAA of the Income-tax Act, 1961.

(c) Where, as a result of any order passed undet this Act, tax
payable under this Act is decreased or increased, as the case may be,
tax credit allowed to be set off under clause (b) shall also be decreased
or increased, accondingly.
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(d) In case of conversion of a private company or unlisted public
company inte a limited liability partnership under the Liwited Liability
Parinership Act, 2008, the provisious of clauses (4} and (4} shall not
apply to the sncecssor limited lability partnership.

(%) Save as otherwise provided in chis section, all otber
provisions of thns Act shall apply to cvery asscssce mentioned in flus
section,”,

6. Tor sections 217 and 218 of the Income-tax Act, the following sections
shall he substituted, namely:—

“217. () Where a non-resident Indian in any tax vear,—

(&) becomes assessahle as a resident in India m respect of total
tncome in a subsequent year; and

(6) lurmshes a declaration in wriling w the Agsessing OlTicer along
with his return of income under soction 263 tor the tax vear for which he is
50 assessable, 10 the ellect that provisions of sections 212 1o 216 shall
continuc fo apply to him in relation to the investinent income derived from
uny [oreign exchange assel relerred o in section 212{¢) other than shares
in an Indian company, then the provisions of sections 212 ta 216 shall
continue 1o apply in relation o such income for thal lax year and every
subsequent tax year until the transfer or conversion {otherwise than by
transfer) of such assets into money.

(2) A non-resident Indian may choose not to be governed by the
provisions ol seciions 212 10 216 lor any lux veuar by declaring 1t in bis relurmn
ol income under section 263 tor such tax year, and it he does so,—

(a) the provisions of sections 212 to 216 shall not apply to hin
for that tax vear; and

(%) his tofal income for that tax year shall be computed and
charged to tax according to the other provisions of this Act,

218. Where the total income of an assessee includes meome of the
natare relerred W in section 147(3), the aggregale ol income-lax payable by
the assessee shall be the uggregate ot income-tax computed on the income
specified in column B of the Table helow at the rate specified in the
corresponding entry in colwmn € of the said Table:

TABLE
Sl Income Rale of income-lax payable
No.
A B C
1. Income referred to in section 147(3) 15%
2. Total income as reduced by income Rates in force.™.
referred to in SL Na. (1).

61. In section 227 of the Income-tax Acr;

(4) In sub-scetion {(4), in clause (o), for the word “certilicate™, (he
words “vahd certificale” shall be substituled;

(8) in sub-scction (9), in clausc (b), in sub-clawsc (#i), for the word
“certificate”, the words “certificate of registration™ shall be substituted.
2. In section 228 of the Tncome-tax Act, int sub-section (3), in clause (%), in

sub-clause (i), in item (A), after the words “passenger ships”, the words “or inland
vesselg” shall be inserted.

G af 2009,
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63. [n section 232 of the Income-tax Act—

() for sub-scctions (/2) and (/3), the following sub-scetions shall be
substitured, namely:—

“(/7) A tonnage rax company, after jts option has been approved
under scclon 231(4), shall comply with the minimum vaining
requirement as per Lhe guidelines issued by the Director-General ol
Shipping or the [nland Walerways Authiority ot India, as the case may
be. and notified by the Cenltral Government.

(73) The tomnage tux company shall be required to fumish a copy
ot the certificate issued by the Director-Uieneral of Shipping. or the
designated authority, as appointed by the respective State Governments

24 af 3071 under the Inland Vessels Act, 2021, as the case may be, along with the
return of incame under section 263 to the effect that such company has
complied with the minimom training requirement as per the guidelines
referred to in sub-section ({2) for the tax year.”;

() in sub-section (7 7), after the words “Director-General of Shipping™,
the words “or Iniand Waterways Anthority of India, as the case may be”
ghall be inscried.

04. In scction 235 of the Income-tax Act, after clavse (f), the following
clause slall be insorted, namely:

“(fer) “Inland Watcrways Authority of India™ shall have the samc
meaning 45 assigned (o i in seetion 3 of the Inland Waterways Authority ol
87 of 1983, [ndia Act. 1985;".

65. In scction 262 ol the [ncome-lax Act. in sub-scetion {(/{), iu clausc {¢),
lor the words “pertaining 0 business or prolession”, the worlds “perlaining (o,
business or profession, or other transactions,” shall be substituted.

66. In section 263 of the Income-tax Act,

(@) in sub-section (7)), for clause (¢}, the following clause shall be
substituted, namely:—

‘{c) for the purposes of this section, “due date™ in respect of the
persans mentioned in column B of the Table below, subject to
conditions as mentioned in column € of the said Table, shall be the due
dare of the financial vear succeeding the relevant tax year as mentioned
i column D thereof:

TABLE
S1. No, Person Conditions Due date
A B C D
L. Assessee, inchding the partners Where the | 30th November.

of the finm or the spouse of such | provigions of
parwer (if section 10 applles to | section 172
such gpouse). apply.

Amendment of
sectian 232,

Amendraent of
seelion 235,

Amendment o7
scelion 262,

Amendment o
section 265.
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A B C D

(7) Company; Where the | 31st October.
) provisions of

(7)) assessee (other than a | eeron 172
company) whosc accounts arc | g not apply.
required o be andited under this
Act or under any other faw in
loree;

(i) parmer of a firm whose
acconnts are required to he
audited under this Act or under
any other law in force; or the spouse
of such parnor (if scetion 10
applics to such spouse).

(V]

() Asscssce having income Wheare the 31st Angust.
from profits and gains of | provisions of
busincss or profession whose | scetion 172
aceounts are notl required W be | do not apply.
audited under this Act or uuder
any other faw in [oree;

(i) parmer of a firm whose
accounts are not required to be
audited under this Act or under
any other law in foree or the spouse
of such partner (if scetion 10
applics to such spousc).

Any other assessce. 31stJuly.”;

(#) for sub-section (3), the following sub-section shall be substituted,
namely:

¥(3) 1f any person, having furnished a return under suh-section (/)
or (4). discovers any omission or any wrong statement therein, he may,
subject 1o the provisions of section 428(5H), fumigh a revised retum at any
time within twelve months from the end of the relevant tax year, or
before the compiction of the asscssment, whichever is cardicr.™;

(¢} in sub-section (H).—

(1 for clause {A), the following clanse shail be snbstituted,
namely:—

“{#) (/) the provisions of clause {#) shall continue to apply for
a tax year if any person has sustained a loss in the said tax year and
has fumished a rerum of loss within die due date specified under
sub-sectiom (/) and the updated rerurn is a return of income ot such
vpdated return has the effect of reducing the loss;

(#%) the provisions of clause {¢) shall also apply where an
updated return is furnished by a person for the relevant tax vear
in pursuance of a notice issued under section 280 within such
period as specified in the said notice and in such a case, the
assessee shall be precluded from filing return in pursuance of the
said natice in any other mamner;™;
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(#7) in clause (¢},

(4) in sub-clausc (i), after the words “tax year”, the words,
brackets, figures and letter “cxccpt in a casc referred fo in
sub-section (6)(&)(¢)” shall be inserted;

[#) in sub-clausc (v), aller the words “lax yeat”, the woids,
brackets, ligures and letler “except in a case refemed lo in
sub-section (G)(A)i)" shall be inserted;

(&7} in clause (e). tor the figures. brackets, letters and words
“206{7)(m) to (p) and 206{2)(e) to {#)", the figures, brackets, letters
and words “206(2}e) to (4) and 206(3) and (4)" shall be
substituted.

67, In section 266 of the Income-tax Act,

(a) in sub-section (2), for clause (f), the following clause shall bhe
substituted, namely:—

“(f) any tax credit claimed to be set off as per sections 206(2)(e)
ta (4} and 206(3) and (4); and™;

(&) in sub-section (4), for clause (f), the following clause shall he
substituted, namely.—

(/) auy tax credit claimed to be sct off as per the provisions of
sections 206(2)e) to (k) and 206(3) and [4).”;

(¢} in sub-scction (6), for elanse (¢), the Iollowing clause shall be
substituted, namely:—

“{e) any lax credit claimed w be set ol as per the provisious ol
sections 206(2) ¢} lo (h) and 206(3) and {4).”.

68. In section 267 ol the Incone-tax Acl—

(a} in sub-section {2). for clanse (f), the following clause shall be
substituted, namely:

*f) any lax credii claimed @ be sel ofT as per the provisions of
sections 206(2)e) to (#) and 206(3) and (4).™;

(b} in sub-section (&), for clause (), the foHawing clanse shall be
substituted, namely:—

“{e) any tax credit claimed, to be set off as per the provisions of
sections 206(2)(e) to () and 206(3) and (4) which has not been
claimed in the earlier return.”;

(c) for sub-gection (3), the following sub-section shall be subsrituted,
namechy:—

“(5) (¢y For the purposcs of sub-scctions (/) and (3), the
addlitional inconic-tax pavablc at the timc of fornishing the return under
scetion 263(6) shall be equal to,—

Amendment of
saclivn 266,

Amendment o7
saction 267,
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(@) 23% of apprepate of tax and interest payable, as
detenmined in sub-section (/) or {3), as the case may be, if such
retwrn is [uroished alier the expiry of the tme available under
section 263(4) or (&) and betore complction of twelve nonths from
the end ol'the Nnancial year succeeding the relovant lax year; or

() 50% of aggregate of tax and interest payable, as
determined in sub-section (/) or (3). as the case may be. if such
return is furnished after the expiry of twelve months but hefore
commpletion of twenty-four monthg from the end of the financial
year succceding the relevant tax vear; or

(¢) 60% of aggregate of tax and interest payable, as
determined in sub-section (/) or (3). as the case may be, it such
return is furnished after the expiry of twenty-four months, but
before the completion of thirty-six months, from the end of the
financial ycar succeeding the relevant tax year; ar

(d) 70% ol aggregule of lax and inlerest payable. as
determined in sub-section (J) or (3), as the case may be, il such
return is furnished afier the expiry of thirty-six months, but
betore the completinn of forty-eight months, trom the end of the
financial year sncceeding the relevant tax year.

(£7) Where an updated roturn is filed in pursuance of a notice
wsued under sectiou 280 wilhiu the period specilied 1u the said uolice,
the additional income-tax payable uader sub-scction (5)X¢) shall bo
increused by a Lurther sum ol 10% of the ageregate of tax audl inlerest
pavable, as determined in sub-section (7} or (3), as the ease may be.”;

(d) in sub-section £7), in clause (4). for sub-clanse (v), the following
sub-clausc shall be subsiituted, nainely—
“(v) any Lax credii claimed, to be set off as per sections 206(2)(e) Lo (A7)
and 206(3) and (4), which has not been claimed in the eartier retumn; and™.

Amendment of 09. 1n section 270 of the lucome-tax Act, in sub-scetion (4), in clause {a), in
saclion 270. sub-clause (v), lhe words and figures “under seclion 144 or” shall be omitted.
Amerdrent of 70. Tn section 275 of the Tncome-tax Act,

section 273,
(a} for sub-secuion (¢), the [vllowing sab-section shall be substituted,
namehy:—

“(4) (@) The Asscssmg Officer shall, irrespective of anyiling
comained in scction 286, pass the asscssment order under sub-scction {3)
within one month from the cnd of the nionth in which,—

[¥) the acceptance is received; or

(£ the period of filing of objcetions wnder sub-section (2)
expires.

(h) Trrespective of anything contained in section 286, where a
draft of the proposed order of assessment under sub-section (/) is
forwarded within the tume period allowed under the said scetion,
further time period available to the Assessing Officer to complete the
asscssnient under sub-scetion (3) shall be govemed by the provisions
ol this sub-seetion.”
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(&1 for sub-section ({4), the following sub-section shall be substituted,
namely:—

“(14) (a) Tlpon receipt of the dircctions issued under
sub-section {5), the Assessing Officer shall, in conformity with the
dircetions, complete, irmespeetive of anything ta the contrary contained
in section 286, the assessment without providing any further opportmify
of being heard to the asscssce, within one month from the cnd of the
toonth in which such diceetion is reccived.

(k) Irrespective of anything contained in section 286, where a draft of
the proposed order of assessment under sub-section (/) is forwarded within
the time period allowed under section 286, time period available for the
Assessing Officer under this sub-scetion to pags the assessment otder upon
reeeipt of the dircetion issucd undor sub-scction (5), shall be governed by
the provisions of sub-scetion (£3) and this sub-section.”.

71. In section 279 of the Income-tax Act, after sub-section (), the following
sub-section shall be inserted, namely:—

{3) The “Assessing Qfficer” for the purpases of sections 280 and 281
shall mean to be an Assessing Officer other than the National Faceiess
Assessment Centre or any assessment unit refetred to in section 273(3).".

72. In seclion 280 of the Income-tax Act, in sub-section (7), for clause {¢), the
foltlowing clause shall be substituted, namely:—

“{¢) the period spocified in the notice referred to in clause (@) shall not
be less than thirly days romhe date of such nolice but shall not exceed three
months from the end of the month in which such notice is issued.”.

73, For scction 283 of I[ncome-tax Act, the following scetion shall be
substitulcd, namely:—

“283. () Irespective of anything contained in section 282, the notice
under section 280 may be issued at any time for the puipose of making an
asscssMIcnt or 1CasscssMent or recomputation in consequence of, or to give
effect to,—

ta) any finding or direction contained in an order passed by any
authority, Tribunal or Court in any proceeding under this Act or any
other law; or

[A) the directions issued by the Approving Panel under
section 274(8).

2) The provisions of sub-section {7) shall not apply in any case,
where the assessment orf regssessment or recomputation as is referred to in thut
sub-section relates ta a tax year in respect of which an assessmenl or
reassessment or recomputation coukld not have been made under this Act due
La it being lime-barred, at the Lime when,—

L) the ogrder, which was the subject malter belore any authorily,
Tribunat or Court, was made; or

(&) the proceedings rclating to asscssment or rcasscssmcul or
tecompulation noder this Act fother than those procecdings which have
culminated i an order), which was the subjeet matier before the Courl,
was initiated; or

Anmendment of
section 279,

Amendiment o
section 280,

Substifulion ol
new section for
saeton 283,

Piavigion for
cases where
Exsessmenl s in
pursnance of an
arder on appeal,
cle.
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(¢) the reference from the jurisdictional Prineipal Conunissioner or
Conunissioier is made to the Approving Pancl uader scetion 274(4).

(3) For the purposes of sub-section {7), notice under section 280
shall be issued within three months from the end of the quarter in which
the certified copy of the order of the authority or the Courr, ag the
case may be, is received by the jurisdictional Principal Commissioner or
Commigsioner.”.

74. In section 286 of the Tncome-tax Act, for snb-section {2), the following

sub-section shall be substituted, namely:

“{2Y(a) Time limit tir completion of any assessment or reassessment as
provided in sub-section (/) [Table: St Nos. T to 5], in a case where reference
is made to the Transfer Pricing Officer for determining the arm’s length price
under section [66(7), shall be extended by an additional period of twelve
months.

(A) Inwerms of provisions af sub-section (1) [Table: S Nos. 1 5] and
this sub-section, the draft of the propesed erder of assessment referred to in
section 275 shall be made at any time up 1o the time limit of assessment,
reassessment or recomputation referred to in the said Table and this
sub-section.”.

75. In seclion 293 ol the Income-tax Acl, in sub-section (2), alier clause (5),

the following clauses shall be inserted, namely:—

“¢) where the undisclosed inconie af the other person portains only fo
the period—

() connuencing from the tax year (herein referred to as the
specified year) immediately precedig the vear of initiation of search or
requisition; and

(i7) ending on the dare of initiation of search or making of
requisition,

then irrespective of the provisions of section 301(a), the block period in
respect of such other person shall comprise of the specified year and
the period starting from the st April of the tax year in which search was
initiated ar requisition was made and ending on the date of the
execution of the last of the aulhorisations for swch search or
such requisition;

(d) where the undisclosed income al the alher person pertains
to a single tax year out of the five tax vears preceding the specified
year, then irtespective of the provisions of section 301{g), the block
period in respect of such other person shall comprise of only that single
mx year.”,

76. Tn secuon 296 of the meome-lax Acl, for sub-section (7), the [ollawing

sub-section shall be substituted, namely:—

“(1) lrespective of the provisions of section 286, the order under
section 294 shall be passed within eighieen months [rom the end of the quarter
in which the search was initiated or requisition was made.”.

77. In scetion 332 of the Income-tax Act, in sub-gection (1), in clanse (), lor

the wards, figures, brackets and letters ““Schedule VI (Table: 81 No. 10} to
(Table: SL No. 19)”, the words, ligures, brackels aud lelters “Schedule VI
[Table: SL Nos. 17 1o 19] shall be sabstituted.
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78. In gection 349 of the Income-tax Act, after the ward, figures, brackets and Amendraent of
letter “section 263(1)(c)”, the word, figures and brackets “or 263(4)” shall be section 449,
msexted.

Amendmoent of

79. In section 351 of the Income-tax Act, in sub-section (£}, weotion 351
Sl hIN

(1) in clause (8), the word and figures “or 346™ shall be omitted;
(i) mn clause (©), for the word “ensure™, the word “enure” shall be
substituted.
80. Tn section 352 of the ncome-tax Acl, in suh-section (4), in the Table, for Aneudinent of

serial number 8 and rthe entries relating thereto, the following shall be substituted, section 352.
namely—

A B c D
(@ (i)
“8. The speeificd The date of The date of
person has merged merger merger.”.
with any other

() entity other
than a registered
non-profit
arganisation; or

(h) registered
non-prolit
organisalion having
objects  same  or
similar to it but the
said merger  Joes
not fulfit  such
conditions, as may
be prescribed; or

() registered
non-profil
vrganisation  thal
docs nol have samie
or similar objeets.

81. After section 354 al the Income-lax Act, the followmg section shall be fserlion of hew
mnserted, namely: section 354A.

“334A. Where any registercd nou-profit organisation merges with any Margser af
other repistercd nan-profic organisation, the provisions of scetion 352 shall not f:f::s;;,“
app l}' lf:_ arganisation in
ta) the other registered non-profit organisation has same or similar ~ S%@N 0458

abjects; and
(6) the said merger fulfils such couditions as may be prescribed.”.
82. n section 363 of locome-tax Act, lor sub-scetion (10}, the [oHowing Amncndinent o
sub-section shall be substituted, namely: .
*(10) The Appellate Tribunal shall—
(«) send a copy of any order passed under this scotion o the
assessee; and
(A) a copy of such order shall also be sent to the jurisdictional
Principal Commisgioner or Commissioner, electronically on  the
desipnated portal desipned by the Director General or Principal Director
General and the provisions relating to time limits under thig Act for any
appeal, reference, revision, ar otherwise, shall apply accordinply.”.
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Amﬂlvi{l‘lf;ﬂ of 83. [n section 379 of the [ncome-tax Act, in sub-section (2), for the words
ssction 479, “waive any ponalty imposable”, the words “waive any penalty imposcd or
imposable™ shall be substituted,

e 84, [n section 393 of the Income-tax Act,—
(a) in sub-section (1), in the Table, in serial number 2, in Note 3, for the
wards, figures and brackets “serial number 3(:)7, the words, figures and

brackets “serial number 3(7)” shall be substituted;

(&) in sub-section (4), in the Table, apainst serial munber 7, in
column C,—

(7} in clause {a), in sub-clause (7)), after the words “hanking
company”, the words and brackets “or any co-pperative society engaged
in carrying on the business of hanking {including a co-opcrative land
mortgage bank Y shall be inserted;

(7} in clause (&), in the long line, in sub-clanse {¢), for item (#v),
the following itcin shall be substituted, namely:—

“(iv) on the compensation amount awarded by a Motor
Acecidents Claimg Ttibunal—

(A) 1o an individual; or

(B) to a person other than an individual, where the
aggregate interest on such compensation does not exceed
T 50000 during the tax vear;”;

(e} sub-section () shall be renumhered as sub-section {f)(a) thereaf and
after sub-section (5)(#) as so renumbered, the following clanse shall be
inserted with effect from the 1st April, 2027, namely,—

*(h) The declararion teferred in clause (a) may also he furnished
electromically to a depository, as defined in section (2)(e) of the
Depaositories Act, 1996, where—

(¥) the income is from units, interest on securities or
dividends, as the case may be, as referred to in section 393(/)
[Table: 4{f), 5() or 7[;

(#7) such units or securities are held with such depasitory; and
(##} such securities are listed on a recagnised stock exchange,
in accorndance with such pracedure and manner, as may be prescribed.”™;

(d) [ur sub-section (7). the [ollowing sub-section shall be substituled,
namely:

(73 The person responsible (or paying any income or suin ol the
nature relerred 10 i sub-seclion (6) shall deliver or cause Lo be delivered,
such declaration relerred ierein, veceived (romn the persorr, as specilied
in culumn B of the Table in sub-seclion () vr the depository, 1o the
prescribed income-tax anthority, om or hefore the seventh day of the
month immediately following the end of each quarter in which
declaration is furnished ta him as per suh-section {#).”.

Amendient ol 85. Tn section 394 of the Tncome-tax Act, in suh-section (7), in the Table,—
seehan 194,

(a) against S1. No. 1, in colunm D, lor the [igure and syinbol “1%7, the
figure und symbol “2%" shall be subslituted,;

220l 1996,
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(&) against SL No. 2, in column D, for the figure and symbol “5%”, the
figure and symbol “2% shall be substituted;

(¢} against S]. No. 4, in column D, for the figure and symbol “1%”, the
ligure and symbol “2%” shall be substituled,

() agaiast SL. No. §. in colunn D, for the figure and symbol *1%7, the
[igure and symbol 2% shall be substituted;

(¢} against SL No. 7, n columm D, i clause (@), Tor the lgure and svibol
5947, the tigure and symbol “2%" shall be substituted;

(f) against 81. No. &, in column D, for claases (&) and {(h), the figure and
symbol “2%" shall be substituted,

86. Tn section 385 of the Tncome-tax Act, Amendment of
section 395,

(a) in sub-section (7}, for clause (¢), the following clause shall be
substituted, namely:

“{¢) when a certificate is issued under clause () or sub-section (8),
as the case may he, the person responsihle for paying the income or sum
shall deduct the tax at the rate specified in such certificate, or deduct no
imcome-tax, as the case may be, till its validity.™;

(&) after sub-scetion (5), the following sub-section shall be inserted,
namely —

*(6) The application referred to in sub-section (£)(a) may also be
filed before the prescribed inconc-tax authority, subject to such
condilions as may be prescribed, and such authorily on electronic
verilication ol the contems ol the application, may—

(1) either issue a certificate for deduction ol incorne-lax al
lower rate or no deduction ot income-tax; or

(%) reject such application on account of non-tulfilment of
the prescribed conditions or on account of the application being
incomplete.”™.

87. Tn section 397 of the Tncome-tax Act, in sub-section (7), for clause (¢), the Amendmenr of
following clause shall be substituted with effect from the st October, 2026, namely: section 197,

“(¢) the provisions of clause {#) shall not apply to

(i) a person in respect of a transaction where he is required to
deduct tax ander seetion 393(/) [Table: S1. No. 2(i), 3} or 6(if)[; or

() a person referred to in section 393(4) [Table: SI. No. 12.C{a)[
in respect of a transaction where he is voquired to deduct tax on
consideration for transfor of a vittual digital assct under scction 393(/)
| Table: SL No. 8(v)]; or

(¢4) a resident individual or Hindw undivided family in respoct of
a transaction where e is required 0 deducl 1ax on any consideration (or
the transfer of any immovable property under scetion 393(2) | Table: S
Na.17]: or

(i) a person notified in this regard by the Cenual Government.”.

88. In section 399 of the Tncome-tax Act, for the figures “427" at both the Amendment of

places where they occnr, the figures, brackets and word “427(7) and {2)” shall be seelion 398.
substituted.
89. In section 400 of the Tncome-tax Act, for sub-section (2). the following Amendment of

sub-section shall be substituted, namely: seetion 400,
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“{2} Lhe Board may, with the previons approval of the Central
Govermnent, issuc guidelines to remove any difficulty ansing in giving offcet
1o the provisions ol this Chapter and such ouidelines slall be—

(¢) binding on the incomne-tax authorities and on the persom liable
o deduet or, as (e casc may be, colleet income-lax; and
($) laid belore each House ol Parliaanent.™.

940, In section 402 ol the Income-lax Acl,—

(@) in clause (27), in sub-clause {¢). lor the words “authorised person
responsible”, the words, brackets, letter and figures “authotised person,
referred in clause () of section 2 of the Foreign Fxchange Management

Act, 1999, reslxmsib]é” shall be substituted;

() in clavse (47), after sub-clanse {¢), the following sub-clause shall be
ingerted, namely:

“(f) supply of manpower to a person to work under his supervision,
control or direction.”.

91. In section 411 of the Income-tax Act, for sub-section (3), the following
sub-scction shall be subgtituted, namely—

“(3) (@) Tf the amount spccified i any notice of demand under
section 287 1s not paid witliin the period specified wider sub-gection (£),

(9) the assessoe shall be liable to pay simple interest at [% for every
tnontlr or part of 2 month coinpriscd in the period; and

(79) such period shall commience Mo the day immediately
[ollowing the end of the period mentioned in sub-section {71} and end
wilh the day on wlich the amount is paid.
(£) No interest shall be charged under this sub-section in respect of any
demand raised on account of penalty levied under section 439,—
(9) up to the date of passing of the order under section 359;
() up to the date of passing of the order under section 363, where

the assessment or reassessment has been made in pursuance to directions
igsued by the Nispute Resohution Panel under section 275.7.

92, In section 413 of the Income-tax Act, in suh-section (1), for clauses {¢)
and {d)}, the following clause shall be snbstitated, namely:—

“(¢) appointing a receiver for the management of movable and
immovable properties of the assessee.”.

93, In section 423 of the Income-tax Act, in sub-section (4), in clause {d), for
sub-clausc (vif), the following sub-clausc shall be substituted, namely:—
“(vi?) any tax ercdit allowed to be sct off ag per scetions 206(2)(¢) to (i)
and 206(3} and (4).”.
Y4. In scetion 424 of the Income-tax Act, in sub-scetion {2), for clanse {f), the
following clause shall be substituted, namely:—
YU any lax credit allowed o be set ofl as per seclions 206(2)¢) 0 ()
and 206(3} and (4).”.
95. Tn section 423 of the Tncome-tax Act, in sub-section (5), for clanse {f), the
following clause shall be substituted, numely:

“(f} any tax credit allowed to be set otf us per sections 206(2)¢e) to (#)
and 206(3) and (£).”.

A2 of 1994,
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96. For sections 427 and 428 of the Income-tax Act, the following sections 5"1’31“"“0"0]{
= - NEW SeCnans rar
shall be substituted, namely:— wptions 427 and
428,
“427. (1) Without prejudice to the provisions of this Act, where any Fec for definte

in Turtishing

persan fails 10 deliver ov cause to he delivered a statement as per
stateingnis,

section 397(3)(h) within the time prescribed therein, he shall be liable to pay
by way of fee, a sum of ¥ 200 for cvery day for which such failure continucs.

(2) The amount of fee referred to tn sub-section (£) shall—
(&) mot exceed the amount ot tax deductible or collectible; and

(5) be paid before delivering or causing to be delivered the
statement, as per sub-section (7).

(3) Without prejudice to the provisions of this Act, where any persen
who is required to furnish a statement of finaneial transaction or reportable
account under scetion S08({), fails to furndsh sucl statcnen( within e tne
preseribed under scetion S08(32), he shall be liable to pay by way of fee, a sum
0l % 200 for every day lor which such [ailure comtinues and such fee shall not
cxcced a sum of 2 100000,
428. Without prejudice to the provisions of this Act, where any person— Fee for defautt
in furnishing
() Tequired to furnish a return of income under section 263, fails reym of
ra do so within the due date, as specified under sub-section (7) of the incomni, zulild

. f . cecounts wnd
said section, he shall be liable to pay by way of fee,— rencets.

(7} a smn of T 1000, if the total incoinc of such person docs
not ¢xeced ? S00000; and
(é) a sum of T 5000, in any other case;

{A) furnishes 1 return of income under section 263(5) heyond nine
months from the end of relevant tux vear, he shall be liable to pay by
way of fee,

(Y a sum of T 1000, if the total income of such person does
not cxceed 2 S00000; and

(¢9) a sum of ¥ 5000, in any other casc;

(¢) Tails 10 get Ins accounts audited Tor any lax year or years and
furnish the report of such audit as required under section 63, he shall be
liable W puy by way ol fee,—

("} a sum of T 75000 for a delay up to ane month for which
such failure continues; and
(¢d) a sum of T 130000 thereaftor;

(d) fails 1o furnish a report rom an accounlant as required by
seetion 172, he shall be liable to pay by way of tee.—

(£} a sum ot T 30000 for a delay up to one month for which
such thilure contimues: and
(#7) a sum of T 100000 thereafter.”.

97. Tn scetion 438 of the Tncome-tax Act, in sub-scetion (1), after the words Ameralman o
“remaining payable under”, the words and figures “the icome-lax Acl, 1961, or” section 438,
shall be inserted.

08. Tn section 439 of the Tncome-lax Acl.— Amendment of

. . scetion 439,
(a) in sub-secton (/7).

43 ol'1961.

() in clanse (¢). the word “and” occurring at the end shall be
omitted;
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(72) in clause (), for the word “apply.”, the words “apply; and” shall
be substituted,

(7)) aller clause (f), the (ollowing clause shall be inserled,
namely:
*{g) income referred to in seetion 195(1)(6).”.

(£ aller sub-sectiun (/3), the lollowing sub-seclion shall be inserted,
namely:

*“(134) Where additional income-tax is paid in accordance with
section 267(3)(if), the income on which such. additional income-tax is
paid shall not form the basis of imposition of penaky nnder this
section.”.

99, In section 440 ol the Income-lax Acl,—

(a) for the marginal heading. the following marginal heading shall be
substitured, namnely:

“Waiver of pepalty and immunity [fom prosceution.™;

(A) for sub-sections (1) to (4}, the following snb-sections shall be
substituted, namely:

“{ 1} An assessee may make an application to the Assessing Officer
1o grant waiver of penalty levied under section 439 and immunity from
niliation of proceedings uuder section 478 or 479 on lulfilmer of (e
following conditions:—

() the tax und interesl payable as per Lhe order of assessment
under section 270{/?) or reassessment under section 279, has been
paid within the period specified in the notice of demand;

(&) where penalty has been levied muder the eucumstauces
reforred to in scetion 439(77)(«) to (f), additional incoinc-tax
amnounting, to  100% of the amoumt of tax payable on
under-reported incoine has been paid within the period speciticd
in the notice of detrand, in ficn of such penally;

(¢) where penalty has heen levied under the circumstances
referred to in section 439(77)(g), additional income-tax amounting
to 120% of the amount of wx payable on under-reported income
has heen paid within the petiod specified in the notice of demand,
iz liew of such penalty; and

() no appeal has been Hled against the order of assessment

or teassessnient and levy ol penalty referred w in clauses (), (b)

und (¢).

{2} An application referred in subh-section (7) shall be made within
one month from the end of the month in which the otder referred to in
the said sub-section is received by the assessee, in such forn and verified
i such 1nanner, as may be prescribed.

(3) The Assessing Olficer shall, on [ulfilinent of the conditions as
specilied in suh-section (1), and alier the expiry ol the period ol (iling
appeal as specified in seclion 358(3)(a), grant waiver of penalty under
section 439 and immunity froin initiation of proceedings umder
section 478 or 479.

(4) No waiver or immnity under sub-section (3) shall be pranted
if any procecding has been initiated wndar Chapter XXI1.7.

101, Section 443 of the Income-tax Act shal] be omilted.

101. For sccrion 446 of the lncome-tax Act, the following scction shall be
substituted, namely:—
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“446. (1) If any person who is required to furnish a statement in respect
of a transaction of a crypto-asset under scetion S09(/), fails to furnish such
statentent within the time prescribed under the said section, the prescribed
income-tax authority under that scction may imposc on him, a penalty of
% 200 [or every day for which such faiture continues.

(2) The preseribed income-tax authority may imposc a penalty of
% 50080 on a person referred in sub-section (/1. if such person—

(a) provides inaccurate nformation in the statement and fuils to
remove such inaccuracy as per section 509(#); or

(6) lails w comply with due diligence the requirement under
section 509(3).".

102, Section 447 of the Income-tax Act shall be omitted.

103. Tar section 454 ot the Tncome-tax Act, the tollowing sectian shall be

substituted, namely:—

“454. Where any person, who is required o [umish a stalement ol
financial transaction or reportable account under section 50&([), fails to
fumish such statement ot reportable account within the period specified in the
natice issned under section 508(7), the income-tax authority prescribed under
section S08(7) may tmpose on him, a penalty of T 1000 for every day for which
such failure continues, beginning from the day immediately after the period
specified in such votice for fumishing such stalement or reportable account
expires and such penalty shall not exceed ¥ 100040.”.

104. Tn section 466 of the mcome-tax Act. for the figures “1000”, the figures

“23000" shall he substituted.

waord

105. 1n scction 467 of the Income-lax Act, it the marginal heading, Lor the
and figures “section 2627, (he words and Ggures “sections 262 aod 397 shall

be substituted.

106. In section 470 of the Income-tax Act, the word and figures “or 447% shall

be omitted.

107. In section 47 | ot'the Incame-tax Act,

() im sub=section (), aficr the words “rcasonable opportunity of being
heard”, the words “by way of a show cause notice 1o that effect” shali be inserted;

(£) after sub-scetion (3), the following sab-sections shall bo inscrted.
namely:—

“{4} lirespective of anything contained in any other provision of
this Acl, where auy drafl of the proposed order of assessment under
scction 275 or assessment under scetion 270 or reasscssment under
scetion 279 is made on or after the Lst Aprl, 2027, —

() peually under section 439, if any, shall constlule parl of
such draft assessment or shall be imposed as a part of such order
of assessincnt or reassessiment, as the case may be; and

(A} the reference to the assessment order ar the penalty order
under section 439 m any of the provisions of this Act shall take
reforence to such order of assessment or reassessment, as the case
may be.

(5) Where the approval of the Joint Commissioner is taken for
passing of an order of assessmont or reasscssment on or after the
1st April, 2027, such approval shall also be deemed to be the approval
for the imposition of penalty undcer section 439, if any, constituting part
of such order of assessment or reassessment.”.

Penally for
tailiere ro furnish
infermution or
far fumishing
nacemate
inforrmationr on
transaction of’
CTYPIO-asset

Onuission of
section 447,
Snhatitution nf
new section for
seelion 454,
Penalty for
Gailure w Jumish
statetnent of’
financial
transaction or
reportable
secount uﬂurﬂ
notice,
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saclion 468,
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section 467,
Anendment o

section 470,

Amendment o
seelian 471,
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Amﬂ"dlllf“l ol 108. In section 473 of the Income-tax Act—
sechan 475,

(a) for the marginal heading, the following marginal heading shall be
substituted, namely:—

*“Contravention of order mmade during search action.™;

(&) for the words “rigorous inprisvrment which ray extend o two vears
aud shall also be liable Lo {ine”, the words “simple imprisenncnt up (o two
years und with line™ shall be subslituted.

Amendmant of 10Y. In seclion 474 ol the Income-lax Acl.—
section 474,

(a) for the marginal heading, the following marginal heading shall be

substituted, namely:—

“Faiture to afford facility for inspection of baoks of acconnt during
search.”;

(/) for the words “rignrous imprisonment for a term which may extend
ta two vears and shall also be liable to fine”, the words “simple imprisonment
for a. tern up o six months, ot with fine, or with hoth” shalt be substimted.

Amendment of 110. Tn sccrion 473 of the Tocame-tax Act, for the wonds “rigorous

seelion 4735, imprisonment for a term which may extend to twa years and shalt alsa be liable to
fine”, the words “simplc imprisonment for a term up to two years and with fine”
shall be substituted.

Anendarent af 111. In section 476 of the Income-tax Act, for sub-section (), the following
sestion 476, sub-scetion shall be substituted, namely:—

“1 /) 1Ma person [ails 10—

(a) pay the tax deducted at source by hirn (o the credit ol'the Central
Govemment, as required by or under the provisions of Chapter X1X-B; or

() pay lax or ensure payment ol tax 1o e credil ol the Central
Government in respect of

(1) any income by way of winnings from online games as
referred in section 393(3) [Table: Sl. No. 2], excluding such
winnings which are wholly in kind, as referred to in Note 2 to the
said Tahle; ar

() any sum by way af consideration for transfer of a virtual
digitat asset as referred in section 393({/) [Table: Sl. No. &(37)],
excluding such consideration which is wholly in kind, as referred
to in Note 6 to the said 'l'able,

he shatt be punishable—

() with simple imprisonment for a term up to two vears, or with fine, or
with botl, where the amount of such tax excecds [ifiy lakh rupees; or

(éf) with simple imprigonment for a teem up 1o six months, or witlr Noe,
or wilh both, where the amount of such tax excecds ten lakh rupees but docs
pol exceed Lilly lakh rupees: or

(i) wilh tine, in any other case.”.

Amemhment of t12. In scetion 477 of the Income-tax Act, for sub-soction (f), the tollowing
section 477, sub-section shall be substituted, namely:
“(7) If a person tails W pay the tax collected by him 1o the credit of the
Central Government, as required under section 397(3)a), he shall be
punishable
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(a) with simipte 1prisonment for a term up to two years, or with
fiue, or with both, where the amount of such tax cxeeeds fifty lakh
rupees; or

() witl simple imprisonment for & emr up 10 six nwalhs or with
[ing, or with both, where the amoum of such tax cxcecds wo lakh rupecs
bul dues not exceed [illy lukh Tupees; or

(¢) with fine, in any other ease.”.

113. In section 478 of the Income-tax Act, tor sub-sections {7} and (2), the
tbllowing sub-sections shall be substituted, namely:—

(7} It u persan wiltully attempts in any manner fo evade any tax, penalty
or interest chargeable or imposable, or under-reports his income, under this
Act, he shall be punishable

(a) with simpte imprisonment for a term up o two years, or with
fing, ot with both, where the amount sought to he evaded or tax on
under-reported income exceeds fifty lakh mipees; or

(&) with simple imprisonment for a term up fo six months, or with
finc, or with both, where the amonnt sought to he evaded or tax on
under-reported income exceeds ten lakh mpees but does not exceed fifty
lakh rupeces; or

(¢) with luc, in any othor casc.

(21 1 a porson willully auenpts in any maaner 10 ¢vade payment af any
tax, penalty or interest under this Act, he shall be punishablo—
(«) with simplc imprisonment for a torm up to two years, or with
[ine, or with both, where the amouut soughl to be evaded exceeds Hlly
lakh rupees; or

(/) with simple imprsoninent lor a teom up Lo six months, or with
fine, or with both, where the amount sought to be evaded exceeds ten
fakh rupees but does not exceed fifty takh rupees; or

() with fine, in any other case.”.

114, In section 479 of the Tncome-tax Act, in sub-section (1), for clauses (a)
and {h}, the following clauses shall be substituted, namely:

Y} with simple imprisonment for a term up to two years, or with fine,
or with both, where the amaount of tax, which would have been evaded if the
failure had not been discovered, exceeds fifty lakh tupess; or

(&) with simple imprisonment for a fenn up o six menths, or with tinc,
or with both, where the amount of tax, which would have been evaded if the
failure had not been discovered, exceeds ton lakh rupees but does not exceed
[iMy takh rupees; or

(¢) with line, in any other case.”,

115. For scetions 480 and 481 of the Income-tax Act, the tollowing sections
shatl be substitned, namely:—

“480. 1t a person wiltully fuils to furmish in due time the retwmn of
income, setting forth bis undiselosed income for the block period, which is
required to be firmished by notice given under section 294(7)a2), he shall be
punishable—

Amendment of
section 478,

Amerudnent ol
section 479,

Substitution of
new sections tor
seelions 480 and

481,

Failorc 1o
lurnish e2tuen of
ncoN1S serting
[urth
undisclosed
NCOM,
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(a) with simipte imprisonment for a term up to two years, or with
fing, or wilh both, wherc the amount of tax cxeecds fifty lakh rupees; or

(&) with simpte imprisonment up to six months, or with fine, or
with botk, where (he anrount of tax exeecds ten Lakh rupees but does oot
cxeced fifty lakh rupecs; or

(¢) with fine, in any other case.

Vaihure to 481, If a person willully fails o comply with a direction issued (o him
;‘L:';ﬁ;u“;ih “ under section 268 {5}, he shall be punishable with simple imprisonment for a
special audit or term up e six months, or with [ine, or with hoth.”.

viualion.

Amendreent of 116. Tn section 482 of the Income-lax Acl, lor clauses (o) and (b), the
wachan 4K following clauses shall be substituted, namely:

“{a} with simple imprisonment for a term up to two vears, or with fine,
ot with both, where the amount of tax, which would have been evaded if the
statement or account had been accepled as uue, exceeds fifty lakh mpees; or

(H) with simple imprisonment for a term up to six maonths, or with fine,
or with both, where the amount of tax, which would have been evaded if the
stafement or account had been accepted as true, exceeds ten lakh mpees bt
docs not cxeccd fifty lakh rapecs; or

(¢) with e, in any other cage.™.

Amenddrocnt of 117. In scetion 483 of the lncome-tax Act, in sub-section (/), for the words

sieeliun 455, “rigorous imprisonment for a lerm which shall not be tess than three months but
which 1nay extend W (wo years and with [ine™, the words “simple imprisonrnent for
a ternr up 1o wo years and with Ine” shall be substituled.

Amendment of 118. I seclion 484 ol the lncome-lax Act, for the long hine, the Totlowing tong
szclion 454. line shall be substituted, namely:

“he shall be punishable—

(f) with simple imprisonment for a term up to two years, or with
fine, or with both, where the amount of tax, penalty or interest which
would bave been evaded, if the declaration, account or statement had
been accepted as true, or which is wilfully attempted to be evaded,
exceeds fifty lakh rmapees; or

(ir} with simple imprisonment for a term up Lo gix months, or with
fine, or with both, where the amount of tax, penalty or interest which
would have been evaded, if the declaration, account or statement had
been accepted as true, or which is wilfully attempted to be evaded,
cxceeds ten lakh rupees buf does not cxeeed fifty lakh rupees; or

(éd1with fine, in any other casc.”.

Amendimart of 119. In sccrion 485 of the Income-tax Act, for the words “rigorous

seuction 483 inprsartment for a termm which shall not be fess than six months but which may
extend 10 seven years, and with fine”, the words “sitnple imprisomnent for a {erm
which shall not be less fhan six months bul which may extend lo three years and
with {ine” shall be substituled.

'_’f_i"_‘e"dmm‘ ot 120. In section 494 af the Tncome-tax Acl, in sub-section (/), for the words

xachon 494. “imprisonment which may extend to six months, and shall also be liable to fine™,
the words “simple imprisnnment up to one month, or with fine, ar with both™ shahl
be substituted.

Substitwior of £21. For scction 522 of the Income-tax Act, the following section shall be
new soution for substituted, namcly:—

scetion 5220
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©522. (£} No return of income, assessment, notice, summons or other Circumstances
proceedings relating thercto, furmished or made or issucd or taken, or i
purported to have been fumnished or made or 1ssued or taken, in pursuance of U:g,;;nm:;;(
any of the provisions of this Act, shall be invalid or shall be decmed to be 2pprovaly, ¢c.,
invalid merely by reason of any mistake, defect or omissiow in such retum of ot be brvaid.
mcoing, asscssoent, notice, sumnions ar other procceding, it such return of
inconte, assesstnent, notice, surmmions or other proceeding 1s in substanee and
eftect in conformity with or according to the iatent and purposes of this Aet.

(2) No asscesment under any of the provisions of this Act shall bo invalid
on the ground ol any mistake, delect or emission in respect of quoting ol a
compuler generaled Docwnent ldentiication Number, if the agsessment order
is referenced by such number in any manoer.

(3 Irrespoctive of anything contained in this Act, any approvat given by
an incone-tax authority in relalion to auy asscsstnent, rcassessmcnt or
recontpulation  procecdings shall be deemed to be administrative and
supervisory in nature and. shall not be invalid by reuson of emy insullicieney
ol the reasons recorded or by reason ol any delect in the form or inanner of its
authentication or communication including whether digital signalure have
been appended 1o such approvat or not, where sueh approval has been granted
electronically.”,
122, In section 336 ol the Income-tax Act, i sub-scetion (2),— Amnmendrent of
section 836.
(/) in the opening portion, for the word, brackets and figure
“sub-scction (3)”, the word, brackets and figure “sub-scction {4)™ shall be
substituted;

(##) for clanse (g}, the fallowing ctause shall be substitnted. namely:—

“{g} where In respect of any proceeding relating to any tax vear
beginning belore the st April, 2026,—

(#) a refund falls due on or aller such date; or

(#7) defanli is madc on or after such date, in the payment of
any sum due under such procecding,

the provisions of the repealed Income-tax Act, relating to the interest
pavable by the Central Government on refunds or the interest payable by
the assessee for default, shall apply for the period on or after such date,
subicet to the effeer that—

() the rute of interest an tefund or on the default, us the case may
be, as provided 1o the repiealed Income-tax Act has been substituted with
the rate as provided in the corresponding provisions af this Act; and

(B) such substiwation shall apply fram the date on which such rale
has been modified under this Act;™;

(¢7¢) for elansc (#). the following clausc shall be substituted, namncly:—

“(h) where any sum has been allowed as a deduction or has not
been included in the total income of any person, cither on account of
fulfilment of certain conditions or for any other rcason, for any tax year
beginning before the tst April, 2026, and such sum was requited Lo be
included in he wtal ioeome of any subscquent kix vear ineluding
beginning on or aller the st April, 2026 under the repealed fncome-tax
Agl, if it had nol been so repealed, ou accounl of violation of such
conditions or for any other reuson, then such sun shalt be—
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(7) deemed to be the income of such subsequent tax year; and

(i} mcluded m the wotal income of the said person under the
sume heud of meome as it would have been mcluded under the
repealed Tncome-tax Act;”™;

() in clause (), [or sub-clauses {f) and (7). the [Ollownyg sub-clauses
shall be substituted, namely:

“(7) shall be deemed 10 be the amount eligible [or credit under
corresponding provisions or section 206(3) or (4) of this Act, as the case
may be in the case of said assessee; and

(#7) credit [or the tax paid under the repealed Income-tax Act shall
be allowed wder this Act lor the pedod Tor which it would have been
allowed under the repealed Income tax Act if the assessee otherwise
continues W salisly the conditions as specilied m the corresponding
provisions or section 206(3) or (4) of this Act, us the case miy be in such
tax years;”.

123. Tn Schedule TTT o the Tncome-tax Acl, in the Tahle,—

() aller serial number 38 and the enlnes relating therelo, the Tollowing
shall be inserted, namely:

A B C D

‘38A. Disability An mdividual who {a) The individual
[*¢nsion  receividd  has been o member off  hag been invalided
(meludimg serviee the  ammed  forees  put of service in the

glement and  (including paramilitary  grmed  forces  on
disability forces) of the Union. account  of  bodily
element). disability

attributable o, or
aggravaicd by such
service; and

{£} the individual
has not retired on
supcrantiuation  or

otherwise.

35B. Any nteresl on An individual or his Such Interest is
colpensation legal bicir. received under the
amount  awarded Motor Vehickes Act,
by Motor Accident 1988 (59 of 198R).
Clamms Tribunal.

38C. Any mcome in An individual or a Such  award or
respect  of  any Hindu undivided agreement is made
award or fumily. under the provisions
agreement  made of the Right to Fair
on account  of Compensation  and
com]:n{ls?ory ) Transparcney in
dequisition ot any Tand  Acqnisition,
land.

Rchabilitation  and
Resettlement.  Act,
2013 (30 of 2013),
exeept under section
46 of the said Act.
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A B C D
8D, Any  income An individual or {#) Such eligible
chargeablc under  a Hindu undivided person was the owner
the head “Capital family. of such  gpecified
gaing” ansmg capital asset as on the
from the transfer 2nd Tune. 2014
of specificd capital ’ ’
asscl. {h) sach specified
capital asset is
transferred under the
Tand Pooling Scheme
covered under the

Andhra Pradcsh Capiral
City Land Pooling
Scheme  (Fornulation
and  [niplementation)
Rutes, 2015 made
under lhe provisions
of the Andhra
Pradesh Capital Region
Develapment Authority
Act, 2014 (Andhra
Pradesh Act Il of
2014) and the rules,
regulations and
Schemes made under
the said Act; and

{¢) such
person  was
aver possession af
reconstituted plot or
land on or before the
3 st March, 2031.°;

eligible
handed

() after Note 11, the following Notes shall be inserted, namely:—

“Note 12: For Lthe purpases ol S1. No. 38A.—

(«)

the provisions as incntioned against the

said scrial

uwnber shall apply on or afler such dale as may be notilied by the
Central Government in this behalt’ and

(6) pending such notification, the entire disability pension,
that 1s, disability element and service element of a disabled

officer of the
Incone-ax.

Iudian  armed  forees

shall

be cxempt from

Note 13: For the purposes of S1. No. 38D, “specified capital asset”

means—

(a) the land or building or both owned by the assessee as
on the 2nd June, 2014 and which has been transferred under the

Scheme:; or
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(5 the land pooling owncrship cortificate issued under the
Scheme ta the assessee in respect of land or hailding or bath
refirred (o in clause (@); or
(¢) the reconstituted plot or lund, as the case may he, received by
the assessec in fieu of land or building or both referred to in clausc (@)
in accordance with the Scheme, if such plor or land, as the case may be,
50 received 1y transfared wathin two years [rom the end of the
financial vear in which the possession of such plot or land was
handed over to bim.".
124, Tn Schedule TV to the Tncome-tax Act.—
(a) In the Table, after serial number 13 and the enuies relating thereto,
the following shall be inserted, namely:—
A B C D
“13A. Any  income A foreipn {a) Ownership of
arising on account company, who i=  such capital gaods,
of })fO\r'idiIlg pfOVidiJlg Cﬂpitfll cquip]ncn‘( ar ‘(Qoling
capital goods, goods, cquipmenior  remains with  the
cquipmcnt or tool'mg to the foi-c_igu colupany;
tooling 1o a  contract
contract manulacturer  for {6) such capital
manufacturer, usc m electronic  goods, equipent or
being a conpany manulacluring in woling is uader the
resident in Tndia. Tndia. control and direction
of  the contract
manulaclurer;

{¢) the contraci
manutacturer 15
located in a custom
bonded area, that is, a
warehouse referred 1o
in section 65 of the
Cusloms  Act, 1962
(52 of 1962);

{d} the contract
manufacturer produces
electronic  goods om
behall of the [oreign
company for a
consideration:

{e) such exemption
shall  be  available
up to the tax year
2030-2031.
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B

C

D

13B.

13C.

Any  income
which accrucs or
arises oulside
India, and is not
deemed 10 accrue
or arise m Tndia.

Any  incoinc
CCTUINE OF Arlsing
in ludia or decmied
1o acerue Or anse
in India by way of
procuring data
centre services
from a specified
data centre.

An individual,
beiug a non-resident
for a period of five
conscculive tax
years  immedialely
preccding  the  tax
vear during which
he visits Tndia for
the first tme lor
rendering  services
in India in
connection with any
scheme as may be
notified by the
Central
Government.

A [oreign
comnpany.

(@) Such individaal,
during the relevant tax
vear  readers  any
scrvice i India  in
conneclion  with  any
scheme  as  may  be
nouiied by the Central
Govemiment;

{h) such exemption
shall nar he avuilable
beyond a perind of five
consecutive tax  years
commenging from the
first 1ax year during
which he visits India in
connection  with such
scheaae; and

(¢) such  other
conditions, as may bc
preseribed.

() Such [forcign
company is notilied by
the Cautral
Govermoen! i this
behulf’

(hy such foreign
company does not own
or operate any of the
physical inlrasiruciure
or any resources of the
specified data centre;

(¢} all salcs by such
foreign  company Lo
wsers locared in India
are made through a
rescller entity being an
indian company:

{dy such foreign
company maintains and
[urnishes such
information in  such
tform and manner, as
may be prescribed; and

(¢) such cxemption
shill be available up to
tax year ending on the
3t March, 2047,

(5} atter Note 2 bolow the Table, the following Notc shall be inscrted,
nanielyi—

‘Note 3: Tor the purposes of' S1. No.I3C,—
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[a) “data centre” means a dedicated secure space within a
building or  centralised  Jocation  whete  computing  and
nelworking equipment is concenttaled for the purpose ol
collecting, storing, processing. distributing or allowing access to
large amounts of data;

() “dala venlre services™ means Lhe services provided by a
data ccentre through the use ol physical inlrastructure includiug
lund, buildings, mechanical elecirical power equipments, cooling
system, security and information technology infrastructure
including servers, compulers, slotage syslems, operaling syslems,
security solutions, network and associated softwate platforms,
networking and ather equipinent, human resource in Tndia;

() “specified data centre” ineans a data cenire which is

(7) set up under an approved scheme and is nofified in
this behalf by the Cenwal Gavernment in the Ministry of
Electronics and Information Technology; and

(7)) owned and operated by an Indian company.”,

Amendrnertof 125. Tn Schedule VI to the lacome-tax Act, in the Table, in Note I, ia
Schedule V1. clausc (). —

(¢) Tor the Tong ling, the following item shall be substituted, namely:—
*{() of which all the units other than the unit held by a sponsor or
manager are held by non-residents excepl,—

(/) where such non-resident becomes resident under
scction 6(2) or (3) or () or {3} or (6) or (7} in dny tux yoar
subsequent ta that tax year; and

{11) thbe number ol units held by such resident unit holder or
holders do not exceed 5% of the total units issued and shall fulfil
such other conditions as mity be prescribed; or™;

() in sub-clwse (if), in item (A), for the figures “2025”, the figures
#2030 shall be substitated.

Amendment of 126. In Schedule V11 to the Income-tax Act, in the Table, afterr S1. No. 48 and
Schedule VIL. the entries relating thereto, the following shall be inserred, namely:

“49. | New Developmernt Bank. Such exempiion shall be subject o
lurnishing of information in such lurm and
nanner, as nay be prescribed.™.

Amendmant of 127. In Schedule X1 to the Income-lax Act.—
Schedube X1
fa) in Part A—
(f) in paragraph 4.—
{A) clause (¢) shall be omiued,;
(8) for clause (). the fallawing clause shall be substituted,
namely:—

“(f) the fund shali be a fund—

{) of an establislhment to which the provisions of
section 1(3) of the Fmployees’ Provident Tunds and
Miscellaneous Provisions Act, 1952 apply; or 1901952,
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(i} of an establishment notified by the Central
Provident Fund Commissioner under scction 1(4) of

the said Act,
and such establishment shall obtain exemption under
section 17 of the said Act from the operation of all ar any ot’
the provisions of any scheme as referred o in that section;”;

(#7) in paragraph 5, sub-parauraph (4) shall be omitted;

(iZf) for paragraph 6, the following paragraph shall be substituted,
namely:—

*6. Employer’s annual conwibulions, when deemed 1w be
lncome received by cmployec—The portion of the annoual
aceretion in the fax year W the balance of an emploves in a
recognised provident fund consisting of interest eredited on the
balunce 1o the credit ol an employee in so [ar as it 1s allowed al 1
rate exceeding such rate as fixed by the Central Government by
notificalion, shall be deemed w have been received by the
employee and included in his total income for thbat tax year and
shall be liahle to income-tax.”:
() in Part C, in paragraph | —

(7} clause (d) shall be omitted;

(1) for clausc (e), the following clausc shall be substituted,
namely:—

“(e) to regulate investment ar deposit of the moneys of a
recagnised or an approved fund:”.

128. In Schedule XII to the Income-tax Act, in art A, after scrial number 27 Amendment of
and (he entries relating therelo, the following shall be inscrled, namely:— Sehedule XIL

#28, Beryllium hearing minerals.
29, Glauconite.
30, Graphite,
31. Indinm bearing mincrals.
32. Lithium bearing minerals.
33, Niobium bearing minerals.
34. Potash.
35. Rheniwun bearing minevals.
36. Tantalum bearing minerals.™.
129. 1ty Schedule XTV to the Tncome-tax Act, in paragraph 4,— Amendment of
Schecule XIV.

(7) in sub-paragraph (1), in clanse (&). [or the words “this rule™, the words
“this paragraph” shall be substituted;

(iz) after sub-paragraph (2), the following sub-paragraph shall be
wmserted, namely:—

*“{3) The amount not deductible under sub-clause (@) or (#i} of
section 35(ph), which is added under sub-paragraph (/)a), shall be
dllowed subsequently as a deduction in 4 tax vear in accordance with the
provisions of the said sub-clause, as the case may be.”.
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CHAPTER 1V

T FORLIGN ASSLTs OF SMALL 'TAXPAYUERS DISCLOSLRE SCuuML, 2026

Shert title and 130. (1) This Scheine may be called the Foreign Assets of Small Taxpayers
COMIENCEIet, Disclosure Scheme, 2026.

(2} Tt shall come into force an such date as the Central Government may, by
notification in the Official Gazette, appoint.

Difinitions. 131. (/) In this Scheme, unless the context atherwise requires,—
(a) *““assessee” means a person,—

(/) being 4 resident in Tndia within the meaning of section 6 of the
Income-tax Act, 1961 in the previous year: or

(17} being 4 non-resident or not ordinarily resident in India within
the meaning ol clause (6) ol section 6 of the said Acl in the previous
vear, who was resident in India either

() in the previous yeuar to which the income referred w in
section 4 of the Black Money (UIndisclosed Foreign Tneome und
Assets) and Tmposition of Tax Act, 2015 relates; or

(&) in (he previous vear in which (he undisclosed asset
located outside India was acquired;

() “assesstent” includes reassessment;

(¢) “ussessnen! year” shall bave (he surme meaning as assigned to il in
clause (2) ol scetion 2 ol the Income-lax Act, 1961;

{d) “Board” mcans the Central Board of Dircet Taxes constituted under
seclion 3 ol the Central Boands o Revenue Act, 1963;

(¢) "declarant™ means & person who liles declaration under seetion 116;
(A “declaration’” means the declaration filed under section T16;

(g} “last date” means such date ag may be notified by the Central
Government in the Official Gazette;

(A} “prescribed” means prescribed by rules made under this Act;

(7) “previous year” shall have the same menning as assigned to it in
clause (34) of section 2 of the Income-tax Act, 1961

(/) “undisclosed asset Incated ontside India™ means an asset (including
financial interest in any entiry) located outside India, held by lhe assessee in
his name or in respect of which he is a beneficial owner, and he has no
explanation about the sonrce of investment in such asset or the explanation
given by him, is in the opinion of the Assessing Officer, unsatisfactory;

(k) “undisclosed foreign incame™ means the toral amount of ingome of
an assessee from a source located outside India which was chargeable to tax
in Tndiy but hus not been offered to tax under the Tncome-tax Act, 1961; and

() “valne of the asset™ means the fair market value of the asser
determined in such manner as may be prescribed,

(2) Words and expressions used herein and not defined but defined in the
Income-tax Act, 1961 or the Black Moncy (Lindisclosed Foreign Thcome and
Agsers) and Imposition of 1ax Act, 2015 or the Income-tax Aet, 2025 shall have the
mcanings respeetively assigned to them in thosc Acts.

43 ol 19481,

22 w2Mms,

43 of 1951,

34 0l'1962.

A3 of 1961,

A3 of 1961,

43 of 1961,
22 of 2005,
30 of 2028,
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132. Subject to the provisions of this Scheme, any person may make, on or
after the datc of commmenccruent of this Scheine but on or before the last date, a
declaration, for any previous vear, in respecl of any income or assel relerred w in
soction 117, where—

() he has [ailed (o furnish a return under seetion 139 of the Income-lax
43 of 1961, Acl, 1961; or
() he has Lailed (o disclose such assel or income, in a return ol income
43 ol 1961 [umished by birn under the Income-lax Act, 1961 beflore (he dale of
commencement of this Scheme; or

(c) such asset or income has escaped assessment within the meuning ot
13 of 1961 section 147 of the lncome-tax Act, 1961,

133. The declaration referred to in section 116 may be filed in respect of assets
ot income as specified in colunn (2) of the Table below and in respect of such assets
or mcome, the amount payable by the declarant under this Scheme shall be as
specified in columin (3}, subjecr to the conditions in colunm {4), of the said Table:

TABILE
Sl Type of assels or Amouni payable Condilions
No. income
(1} @ (3) {4
1. () Ludisclosed Apgregale o[, — The aguregale value

assel located oulside of the undisclosed assel

() lux 4l the rale

India; or Lo . located outside Tndia
ot thirty per cent. of .
Lo - . and the undisclosed
(h) undizclosed  the value ot the ..
L . foreign income does not
foreign income. undisclosed  asset =
& . exceed one  crore
Tocated nutside upees
. N.
India as on the 31st P
March, 2026;

(i) tax at the rate
of thirty per cent. of
the nundisclosed
forcigy income; and

(é6) an amount
equal  to one
bunlred per cont. of
lax  detormined  in
clauscs {7) and ().

2. («) Assct located A fec of one lakh The wvalue of the

outside India acyuired rupees, assel  localed  outside
trom income accruing India does not exceed
or atising  oulside five crore rupees.

Tndia, by an assessee,
durmyg Lhe period in
which such assessee
was a non-resident, but
such assets were not
declared by im in the
relevant Schedule in
the retunr of ingome on
becoming aresident; or

Declaratiot by
declarant.

Amount pavable
by declarand.
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Procedure
relating to
manner of
paymen,
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(1) @ (3) {4

(&) asset located
outside Tndia acquired
from ineome which has
been  offered to tux
under the Income-lax
Act, 1961 (43 of 1961)
by (he assessee, bul
such asscts were not
declared by him in (he
relevant Schedule in
lhe return o income.

134. (1) A declaralion under section 116 shall be made complete m all respects
to the prescribed income-tax authority, in such form and shall be verified in such
manner, as may be prescrihed.

(2) The verification referred tn in sub-section (!} shall be made electronically,
sa as to vetify that—

(a) the asscssce making the declaration 13 an cligible assessce; and

() the declaration of income or assets is in accordance with the
provisians of thig Scheme.

(3) The declaration made under sub-soction {7} shall be decmed to be
invalid, if—
(4) uny ateriul partienlar fumished in the declaration is found o be
[alsc at any slage; or

(5} lhe declarant vielates any of the conditions refered to in this Scheme.

135. (/) Afller elecwronic verification of the declaration as specified in
sub-seetion (2) of scetion 118, the umount payable by the assessce shall be
communicated electronically, within a period of one manth [fom the end of the
month n which the declaration is mude, by way of an order in such form and
manner, as may he prescribed.

(2) The assessee shall pay the amount determined under sub-section (7 within
a period of two manths from the end ot the month in which the order referred to in
the suid sub-section was received by him and the payment shall be made in such
manoer, as may be prescribed.

(3 Where the assessee fails to pay the amount determined under
sub-section [/} or any part thereof within the period specified in sub-section (2), the
assessee may pay such amount within a further period not exceeding two months,
alonp with simple intcrest at the rate of onc per cent. for every month or part of a
month on such amount.

(4) The asscssce shall, upon making the payment under sub-section (2) or
sub-section (3), as the case may be, intimale the details of suck payment (o the
prescribed income-tax authority, in such fonn and naoner, as may be prescribed.
willhiu the extended period specilied in sub-section (3).

(5) Upon receipt of the inthnalion referred o in sub-section (4). where the
inlimation i3 in accordance with the order under sub-section (), an order certilying
the payment of the amount as per the declaration, shall he communicared
electronically to the assessee, in such form and manner, as may be prescribed, within
one month from the end of the month of receipt of such mrimation.

(6) Tivery order made under sub-section (§) shall be conclusive as ta the
matters stated therein,
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136. 'Ihe income or the amownt of investment in an asset, which has been
deelared in the mauner provided in section 118 shall not be included in the total
income of the declaran( [or any assessment year uader the Income-lax Act, 1961 or
the Black Moncy (Undiscloscd Forcign Income and Asscts) and lnposition of Tax
Act, 2015, 1f (he declarant makes the payment of amount relerred w in section 119
within the cxlended perivd specilicd in sub-scotion (3) of the said scction.

137. In regpect of income ot asset declared or any amoont paid thereon, the
declarant shall not be entitled to claim for rectification or revision of any assessment
made under the Income-tax Act, 1961 or the Black Money (Undiselosed Foreign
Income and Assets) and Tmposition of Tax Act, 2015 or claim any set off or relief
n any appeal, ceference or other praceeding in refation to any sucly assessment,

138. No anmount paid under section 119 in pursuance ol a deelaration made in
the manner provided in section 118 shall be refundable.

139, Notwithstanding anything contained in the Black Money (Undisclased
Foreign Income and Assets) and Imposition of Tax Act, 2015, a declarant who makes
a valid declaration nnder this Scheme and pays any amount, whether as tax, fee or
ofherwise, as the case imay be, iraccordance with the provisions of this Schenie, shall
be granted inmunity from the lovy of any further tax or penalty and also fromn
prosceutian undee the said Act in respect of mcome or asset so deelared, for the
previous year ending on the 3 Lst March, 2026 or any carlicr previous yeat.

14{). The provisions of this Scheme shall not apply in respect of’

(a) any income or asset which represents, dircetly or indireetly, procecds
of crime in respect of which procecdings have been initiated, or pending under
the Prevention of Mancy-laundering Act, 2002; or

(») any income or asset relating to an assessment yeat for which
assessment proceedings have been completed under the Black Money
(Undisclosed TForeign Income and Assets) and Imposition of Tax Act, 2015.

141. Whore a declaration of any income or assct is made under this Scheme
and agsessment proceedings under the Income-tax Act, 1961 or the Black Money
(Undisclosed Forcign Income and Asscts) and Imposition of Tax Act, 2015 arc
pending in tespect af such income ar assets, the Assessing Offlicer shall 1ake such
declaration into account while finalising such asscssnent order.

142. (7) The Board may, [rom time to time, issue such directions or orders o
the prescribed income-tax authorities, as it may deem fit:

Provided that no ditectian or order shall be issucd so ag ta require that a
particular casc be disposed of in a particular manner.

(2) Without prejudice to the generality of the foregoing power, the Board may,
It considers necessary or expedient 5o o do, for the purposes of this Scheme,
including collection of revenue, issie from time to time, general or special orders in
respect of any class of cases, setting forth directions or instructions as to the
guidelines, principles or procedures to be followed by the prescribed income-tax
authorities 1 any work relating to this Act, including collection of revenue and issne
such order, by way of relaxation of any provision of this Chapter or otherwise, if the
Board is of the opinion that it is necessary in the public interest so ta do.

143. (/) The Central Government may, by notilication in the Official Gazelte,
make rules tor carrving out the provisions of this Scheme.

(2) Without prejudice to the generality of the foregoing power, such tules may
provide for all or any of the fallowing matters, namely:

{4} the form i which a declaration may be made and the wanner of 118
verification undor sub-scetion (f) ol scetion 118;

Any income or
asqer declared
ot W be
includad in total
incams,

Auy jucoing ot
zsset declared
not to affeer
finality of
complatec
assesstnents.

Amotnr paid in
pursuanee of
declaration
non-refundable.
Granl of
imanunity Tom
penalty and
prroseculion,

Non-application
of Scheme.

Fffeet of
deslalaiion on
pending
assessment
provedings.

Power of Board
TO issua
direclions, cle.

Puower "lll]((.‘
rules,
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(&) the form and mancer in which order shall be passed under
sub-scction {1} of scetion 119;

(¢} the manuer o making payment under sub-section (2) ol section 119;

() the form and manner af inlimation of payment under sub-sectian (4)
of section 119;

(e) the fanm and manner in which the order certifying the payment shall
be communicated under sub-section () of section 119;

(/) the manncr of caleulating the valuc of the assct under this Schemc;
(g} the manner ol ealculaling the anount payable under this Sclicine:

(#) any ather maller which 1s L he, ur may be, prescribed, vr in respecl
ot which provision is to be made, by rules tor carrying out the provisions of
this Scheme.

(3) Every rule made by the Central Government under this Scheme shall be laid,
as soon a8 may be after it is made, before cach House of Parliament, while it is in
scssion, for a total period of thirty days, which may be compriscd in onc scssion or in
two or more successive scesions, and if, before the expiry of the session immediately
following thc scssion or the successive scssions aforcsaid, both Houscs agrec in
making any raudification in the rule or buth Houses agree that ihe rule sbould not be
made, the rule shall thereafter have cffect only in such modified form or be of no
ellecy, as the case may be: so, however, thai any such modilication or annubmenm shall
be without prejudice to the validity ol anything previously dote under that rule.

144, {7}y Tf any difficulty arises in giving effect to the provisions of this
Scheme, the Central Government ay, by order, not inconsistent with the provisions
of this Scheme, remove the difficulty.

(2) No order under sub-section (/) shall be made after the expiry of period of
two years from the date on which provisions of this Scheme come into foree.

(3) Every order made under sub-scction (/) shall, as soon as may be after it is
made, be laid belore cach [ouse ol Parliament.

CHAPTER V
[NIMRICT TAXES
Customs

145, 1n the Customs Act, 1962 (hereinafter referred to as the Customs Act), in
scction 1, in sub-scetion (2), after the words “wholc of India™, the words *, fishing
and fishing rclaicd activivcs by [ndian-flagged fishing vesscls boyoud territorial
waters ol India” shall be inserted.

146. Tn section 2 of the Customs Act, clause (284) shall be renumbered as
clause {287) thereot und hefare clanse (245) as so renumbered, the tollowing clause
shall be inserted, namely:—

{{284) “Indian-flagged fishing vessel” means a vessel which is used or
intended 1a be used for the purpose of fishing in the seas and entitled to fly the
flag of ndhia;’,

147. 1n scetion 28 of the Customs Act, in sub-scction (6}, in clausc (f), for the
words “be deemied 1o be conclusive as to the malers stated therein”™, the words,
brackets and figure ¥, be decmed to be conelusive as to the maticrs stated therein and
penally so paid under sub-seciion (5), on determination under this sub-section, shall
also be deenmed Lo be a charge Tor non-payment of duty™ shall be substituled.

148. In the Customs Act, in section 281, in suh-section (2),

(a) for the words “three years”, the words “five vears™ shall be
subgtitured;

52 of 1962,
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(&) for the provigo, the following proviso shall be substituted,
namely:—

“Provided that in respoct of any advance ruling in force on the datc
o which the Fingnee Bill, 2026 roccives the assent of the President, tie
Authority shall, upon a request by the applicant, oxtend the validity for
live years [rom ihe date ol ihe ruling.™.

149, Aller seclion 56 ol lhe Cusioms Acl, the [ollowing scction shall be Isertion of new
inserled, namely:— sactian S6A.
“56A. {1) Nolwithstanding anything contaimed in this Act or in any other Special
law lor the time being in force, fish harvested by an Indian-flagged fishing prievision for
e [ territorial waters of Tndlia,— Eching and
vessel heyond termitonial waters of Tndia, £abing relared

aelivilivs,

(@) may be brought into Tndia free of duty;

(%) that has landed at foreign port may be treated as export of
gaods,

in such manner and subject 1o such conditions as may be provided by rules.

(2) The Board may make regulations providing for the form and
manner of making an entry in respect of fish harvested including its declaration,
custody, cxamination, asscssment of duty, clearance, transit or franshipment.”,

150. lu the Customs Act, for section 67, the [ollowing seciion shall be Substitution of

substituted, namely:— new section for
- seelion 67,
*67. The awner of any warchoused goods may remove them from one Remova. of
warehouse to another, subject to such conditions as may be prescribed.”. i‘;‘;ﬂl;bﬁ::'“u‘:"'
enather.
151. In scction 84 of the Customs Act. in clausc (#), for the words “the Amendmen of

examinatiom™, the wards “the custody, examination™ shall be substituled. section §4,

Customs Tariff’

31 0t1975. 152. In the Customs Tariff Act, 1975 (hereinafter referred to as the Customs Amendmerit of
Tariff Act), the First Schedale shall First Sohedhile.

() be amended in the manner specified in the Second Schedule;
(b) be also amended in the manner specified in the Third Schedule; and

(e) with effect froin the st day of May, 2026, be also amended in the
manncr specified in,—

(/) the Fourth Schedule; and
(#7) the Fifth Schedule.
Central Goods and Services 1ax

12002017, 153. In the Central Goods and Scrvices Tax Act, 2017, ¢hereinatter referred to Amendincnt of
as the Central Goods and Scrvices Tax Aet), in scction 15, in sub-scetion (3), for section 15,
clausc (&), the following clausc shall be substituted, nainely:—

{4} after the supply has been eftected, if [or such discount, a credit note
has been issued by the supplier ind mput (ax credit as 15 alinbutable Lo such
discount has been reversed by the reeipicnt of the supply, in accordance with
Lhe provisions af section 34.”.

154. [n sectian 34 of the Central Goads arndd Services Tax Act, in Armendraent of
sub-section (7). after the words “bath supplied are found ta be deficient”, the words, sertion 34.
brackets, letter and figures “or where a discount referred to in clause (b) of
sub-section (3) of section 151s given™ shall be iserted.
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155. In section 54 of the Central Goods and Services 1ax Act,—

(a) in sub-gection (6), after the words “supply of goods or services or
hath”, the words, brackets and figures “or of inuiilised mput tax credit allowed
under clause (i7) of the first proviso to sub-section (3)” gshall be inserted;

(5) m sub-section (I4), after the words, brackets and figures
“sub-scetion {5) or sub-scetion ()7, the words ¥, ather than cases where refund
of tax is claimed on account of gaoods exported out of India with payment of
tax,” shall be inscrrcd.

156. In scction 101A of the Central Goods and Scrvices Tax Act, aftcr
sub-section (1), the following sub-scetion shall be inserted, namely:—

{14) Notwithstanding anything contained i sub-section (), till the
National Appellatc Authority is constituted under that sub-scction, the
Government, may on the recommendations of the Council, by
notification, cpower any cxisting Authority constituted under any law for
the tme being in Joree (o hear uppeals made under seetion [0)B and in such
case,—

(&) the provisions of sub-scctions (2) Lo {£3) shall not apply; and

(5) any reference to the National Appellate Authority under this
Chapter shall be construed as a reference to such Authority.

Explanation—For the purposcs of this sub-section, the expression
“existing Authority™ shall include a Tribunal.”.

Integrated Goods and Services Tax

157. Tn section 13 of the Integrated Goods and Services Tax Act, 2017, in
sub-gection (&), clause (b} shall be enitted,

CHAPTER VI
MISCETLANEOUS
PART 1
AMENDMENT TO THE FINANCE ACT, 200)

158. In the Finance Aci, 2001, the Seventh Schedule shall be amended
in the manner specified in the Sixth Schedule, with cftecl from the st day ol
May. 2026,

PART 1
AMENDMENTS TO THE FINANCE (NO. 2} ACT, 2004

15Y. In the Finance (No. 2) Act, 2004, in scction 98, in the Table, against serial
nunber 4

(/) apainst entry {o) relating to sale of an option In securifies, in
column {3), for the figurcs and word *0.1 per cent.”, the figures and word
“0.15 per cenl.” shall be substituted;

(7)) apainst entry (&) relating to sale of an option in securities, wheie
option is excreised, in colunmn (3), for the figures and word “0.[25 per cont.”,
the figures and word “0.15 per cenl.” shall be substituled;

(iif) againgt entry (¢} relating to sale of a futures in securities, in

column (3), for the figures and word “0.02 per eent.”, the figurcs and word
“0.05 per cenl.” shall be substituted.

135 of 207,
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PART 11

AMERDMENTS TG TITE BTACK MONFY (UNTISC1 03ED FORTICN TXCOMT. AND ASSETS)
AND [MPOSITION OF TAX AcT, 2015

160. in the Black Money (Undiselosed Forcign Income and Asscls) and Ansendracnt of
Imposition of Tax Act, 2015,— Act22 02015,

(4) in section 49, after the proviso, the following proviso shall be
inserted and shall be deeinad 1o have been imserted with ellect (rom the 1st
day of Qclober, 2024, namely:—

“Provided further that this scction shall not apply in respect of an
asset or assets (orher than iinmovable property), where the aggregate
value of such asset or assets does not exoeed twenty lakh rupees.”;

(£) in scetion 50, the following proviso shall be inscrted and shall be
deemed 1o have been inserted with effect from the Ist day of Octaber, 2024,
namely:

“Provided that this seclion shall nol apply in respect ol an assel or
asscts (ofher than immovable property), where the aggrcgate value of
such asset or assets does not exceed twenty lakh rupees.”.

PART IV
AMENDMENT TQ THE FINANCE ACT, 2025

161. In the Finance Agt, 2025, in scetion 20, in clausc {«), in sub-clanse (¢7), ﬁe—m?ﬁ'—ﬁ So-
for the ward “both”, the ward “all” shall be substituted and shall be deemed to have actransiss.
heen substituted with effect from the st day of April, 2023.
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THE FIRST SCHEDULE
(See sections 2 and 3)
PARTI
A —[NCOME-TAX UNDER THE INCOME-TAX ACT, 1961
Paragrapl A

(/) 1n the case of every individual other than the individual referred to in
items (I7) and {ZI7) of this Paragraph or Hindu nndivided fanily or association of
persons or body of individuals, whether incorporated or not, or every artificial
juridical person reforred to in scction 2(3/Xwé) of the Income-tax Act, (961
(43 £ 1961) (herealler in fhis Part 1-A relemmed 1o as the said Aet), nob being a
case to which Paragraphs B, C, D and E ol this ’art applies—

Razes of income-rax

(7) where the otal income does nol

exceed Rs. 2,530,000

Nil;

{2) where the lal mcomne exceeds
Rs. 2.50,00¢ but docs not cxceed
Rs. 5,00,000

S per cent. of the gmount by which
the total income exceeds Rs. 2,50.000;

(3) where the total income cxcceds
Rs. 5,00,000 but does noi exceed
Rs. 10,00,000

Rs. 12,500 plus 20 per cenl. of the
amowd by which ihe iyl income
axceeds Rs. 3,00,000;

{4) where the total income cxcceds
Rs.10.00,000

Rs. 1,12,500 prfus 3¢ per cent. of the
amouni by which the lotal incomnc
exceeds Rs. 10,00,000.

() In the casc of every individual, being a resident in India, who is of the age of
sixty vears or inore but Iess than cighty vears at any time during the previous year,—

Rates of income-tax

(1) where the lotal mncome docs not
exceed Rs. 300,000

Nif;

{2) where the total income cxcceds
Rs. 3.,00,000 but does nol exceed
Rs. 5,00,600

S per cont. of the amount by which
the wial incotne exceeds
Rs. 3,00,0600:

{3) where the total income exceeds
Rs. 5.00,00¢ but docs not cxcecd
Rs. 10,00,000

(4) where the total income cxceeds
Rs. 10,00,000

Rs, 10,000 plies 20 per cent. of the
amount by which the rotal income
exceeds Rs. 5,00,000;

Rs. 1,110,000 plus 30 per cent. of the
amout by which the total income
cxeeeds Rs. [0,00,000.

(71 In the case of every individual, being a resident i Tndia, whao is of the
age of eighty yeats or inore at any time during the previous year,—

Razes of income-tax

{{) where the lotal ineome docs not
cxceed Rs. 5.00.000

(2) where the total income exceeds
Rs. 5.00,000 but docs not cxcced
Rs. 10,000,000

Nif:

20 per cent, of the amount by which
the total meome cxeceds
Rs. 5,00,000;

(3) where the total income cxceeds
Rs. 10,00,000

Rs. 1,00,000 pius 3¢ per cent. of the
anmount by which the total income
cxeeeds Rs. 10,00,000.

80
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Paragraph B

In the casc of every co-operative socicty,—

Rates of income-tax

{7) where the total income does nnt
exceed Rs. 10,000

10 per cent, of' the total incame;

{2) where the lolal income exceeds
Rs. 10,000 byt does nol exceed
Rs. 20,000

Rs. 1,000 pluy 20 per cent. ol the
amount by which the total income
exceeds Rs. 10,000

(3) where the total income cxcceds
Rs. 20,000

Rs. 3.000 plus 30 per cent. of the
amouni by which the tolal incomc
cxceeds Rs. 20,000,

Paragraph C

In the case of every firm,—

Rute of invome-fax

On the whole of the wlal income

30 per cent.

Paragraph D

In the case of every local anthority,

Rate of income-tfax

Ou the whole ol the tolal income ‘ 30 per cent.

Paragraph E

In the case of a company,—

Rates of income-tax

L. In the case of a domestic
company.

{f) where its totul turnoever or the
gross receipt in the previous year
2023-24 does not exceed Rs. 400
crates

{7} other than that referred to in
irem (i)

25 per cent. of the total income;

30 per cent. of the total incoine.

IL. In the casec ol a company other
than a doincstic company,

{7) o so much of the total income
as consists of,—

{e) royallics reccived  Trom
Government or an Indian concern
in pursuance of an agreement
made by il with the Government
or the Indian concern aller the
31lst March, 1961 but before the
Ist April, 1976; or

5 per cent.;
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() lees [ur rendering lechnical
services Teceived from
Government or an Indian concem
in pursuance of an agreement
made by il with lhe Government
or Uie Indian concem alier the
29th February, 1964 but before
the 1st April, 1976,

and where such agreement has, in
either case, been approved by the
Central Government;

(i} on the balance, il any, ol the
total inconic

35 per cenl.

Laragraph F
Surcharge on income-tax
The amount ol income-tax compuled in accordance with Paragraphs A to E,
or the provisions vl section TH A or section 112 or section T12A of the said Act, in

the case of person as specitied in column B in Table | below. shalt be increased by
a surcharge, for the purpases of the Iinion, calculated at the rate or rates as specified

in colmmn C of the said Table, of such income-tax.

TABLE 1
Sl No. Pergon Rate of surcharge
A n C
1. (§) Every individual; or (&) Where the total incomie

(/)  Hindu  undivided

family; or

(£ify agsocialiom 01 persous,
cxcepl in a casc ol an
assoclation of  persons
consisting ol only companies
as 115 members, whether
incorporated or not; or

(#) body of individuals,

whether  incorporated or
not; or

{v) every artificial juridical
person  referred 0 in
seetion 2037 (vid) of the said
Act.

(including  dividend  mcome  or
capital gains under the provisions of
scelions 1114, 112 and 1124 of the
said Acl) exceeds Rs. 50,00,000 but
does nol exceed Rs. 1L00.00.000, at
the rate of 10 per cent.:

(i/) where the total income
(including  dividend incormne  or
capital gains under the provisions of
sections 11tA, 112 and 112A of the
said Act) exceeds Rs. 1,00,00,000
It does not exceed Rg. 2,00,00,000,
at the rate of 15 per cent.;

(i) where the total income
(cxcluding dividend incomc ar
capital gains under the provisions of
scctions 1114, 112 and 112A of the
saitl Act) excecds Rs. 2,00,00.000
but docs not cxceed Rs. 5,00,00.000,
4l the rale o 25 per cenl.;

(&) where the ttal income
(excluding dividend income or
capitul gains under the provisions ol
sections 1114, 112 and 112A of the
said Act) exceeds Rs. 5,00.00.000, at
the rate of 37 per cent.;
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c

(v) where the totul income
(including dividend income or
capita] gains under the provisions of
sections 111A, 112 and 112A of the
said Acr) exceeds Rs. 2,00,00,000
but is not covered in clauses (##7) and
(iv), at the rate of 15 per cent.;

(w) where the toral income
includes any dividend income or
capital gains under the provisions of
sections 111A, 112 and 112A of the
said Act, the rate aof surcharge on the
amount of income-tax computed in
respect of that part of Income shall
uwot cxoeed 15 por cent. amid the
provisions of clausc (7) or (#), as the
case iy be, shall apply accordingly.

r3

Association ol persons
cousisting of only conipanics
as its members.

(/) Where the lotal income
exceeds Rs. 50,00,000 but does nol
cxeced Ry, 1,00,00,000, atl the rate of
10 per cenl;

(¢) where the tolal income
cxeceds Rs. 1,00.00,000, at the rate
of 15 per cent.

LI

Every co-operative society.

(/) Where the total income
exceeds Rs. 1,00,00,800 hut does not
exceed Rs. 10,00,00,000, at the rate
of 7 per cent;

(i) where the (ofal invome
exceeds Rs. 10,00,00,000, at the rate

ot 12 per cent.

Every firm or local

authority.

Where the total income exceeds
Rs. 1,00,00,000, al the taie ol 12 per
cent,

Every domestic company.

(#) Where the total income
cxceeds Rs. 1,00,00,300 but docs not
exceed Rs, 10,00,00.000, at the rate
of 7 per cent;

(i) where the total income
exceeds Rs. 10,00,00,000, at the rate
of 12 per cent.

Every company, other than
a donestic company.

(/) Where the total income
cxeceds Rs. 1,00,00,000 but docs not
cxceed Rs. 10,00,00,000, al the rle
of 2 per cent;

(i) where fhic total incomc
exceeds Rs. 10,00,00,000, at the rate
of 5 per cent.
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Further, in respect of the persons mentioned in column B of the Tahle 2 below,
having total income cxeceding the amount as specificd in columnn. C of the said Table
bul does not exceed the amnount specilied i columu D thereof, the total amount
payablc as incomc-tax and swcharge thercon shafl not exceed the amounnt
determined as per (he following formulai—

W= U, +V,
where,—

W= the total amount beyond which the wilal amount payable as
income-tax and surcharge thereon shalt not exceed;

U= the total amount payable as income-tax and surcharge, if
applicable, on an amount as specified in column C of the Table 2 helow; and

Vo= the tolal income - amount 4s specified in column C ol the said

Tuble.
TARBIT 2
Sl Persaon Amount Amount
No.
A B C 19}
1. Table 1: 81. No. 1.B. Rs. 50,00,000. Rs. 1,00,00,000.
Rs, 1,00,00,000, | Rs.2,00,00,000,
Rs. 2,00,00,000, | Rs. 5,00,00,000,
Rs. 5.00,00,000. -
2. Table 1: Sl Nu. 2.B. Rs. 50,00,000. Rs. 1.00.00,000.
Rs. 1,00,00,000. -
3. Table 1: 81 No. 3.B. Rs. 1,00,00,000. | Rs. 10,00,00,000.
Rs. 10,04,00,000. -
4, Table 1: 81 Na. 4.8, Rs. 1.00,00,000. -
Table 1: 8L Nos. 5.B and | Rs. 1,00,00,000. Rs. 10,00,00,000.
6.B. Rs. 10,00,00,000, .

B.  TNCOME-TAX UINDER THE INCOME-TAX AT, 2025
Paragraph 4

() In the case of cvery individual other than the individual referred to in
items (J7) and {Zf1) of (his Paragraph or Hindu undivided Lamily ot associalion of’
persons or body of individuals, whether incorporated or not, or every artificiat
Juridical person referred Lo in section 2(77)(g) of the Income-lax Acl, 2025
(hereatter in this Part |-B referred to as the said Act), not being a case ta which
Paragraphs B, C, D and F of this Part applies,

30 of 2025,

Rutes of income-tax

{7) where the total income does not
exceed ¥ 250000

Nif,;

{2) where the total income exceeds
< 250000 but does not exceed T 500000

5% of the amount by which the total
income exceeds T 250000,

(3) where the toldl income exceeds
T 500000 but does mnot exceed
% 1000000

% 12500 plus 204% ot the amount by
which the total income exceeds
T 500000;

{#) where the lolal income exceeds

% 1000000

Z 112500 plus 30% ol the amount by
which the total income exceeds
Z 1000000,
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(4 In the case of every individual, being a resident in India, who is of the ape
of sixty ycars or more but Iess than cighty years at auty timc during the tax ycar,—

Rates of income-tax

(1) where the total Income does nut Nt
exceed T 300000

(2) where the total incone execeds 5% of the amount by whicl the total
7 300000 but does net exceed | incoine exceeds T 300000;
Z 500000

{3) where the total income exceeds < 10000 plus 20% of the amount by
T 500000 bul does not exceed [ which the 1kl income exceeds

% 1000000 T 500000;
{4) where the total income exceeds € 110000 plus 30% of the amount by
< 1000000 which the total income exceeds
Z 1000000,

(777 In the case of every individnal, being a resident in India, who is of the
age af eighty veirs or more at any time during the tax vear,

Rates of income-tax

{7) where the total income does Nil,
not exceed T 500000

(2) where the total income 20% of the ainount by which the total
exceeds ¥ 300000 bul does nol | income exceeds T 500000;
cxeeed % 1006000

{3) where the tolal incone T 100000 plus 30% ol the amount by
exceads X 1000000 which the total Income exceeds
T HO0OGO0.

Paragraph B
In the case nl‘cvcry cn-npcruli ve sociely,

Rutes of income-tax

{7y where the total income does not 10%% of the total income;
exceed 10000

(2) where the total income exceeds 3 1000 ptus 20% ol the amonnt by
T 10000 bur docs not cxeced T 20000 | which  the total  inconic  cxeccds

Z.10000;
(3) where the total income exceeds 1 2000 pluy 30% of the amount by
220000 which the wtal income exceeds
T 20000.

Paragraph C
In the case ol every firm,—

Rate of incone-lux

On the whole of the total income 30%.
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Paragraph 1)
In the case of every local authority,—

Rate of income-tax:

(On the whole of the total income 30%.

Puaragraph £

In the case ol a company,

Rates of income-tax

I. In the casc of a domestic company,—

(/) where its total tumover or the gross 25% ot the total income;
reccipt in the tax year 2024-25 doces not execed
T 400 crorcs;

(i} other than that referred to in item (7). 30% of the total income.

[ In the case of a company other than a
domestic compuany,—

(1) on g0 much of the toral income as congists 50%%;
of—

(2) royalties received [Tom Governmentl
or an Indian conccrn in pursuance of an
agreement made by it with the Government
or the [ndian concemn after the 31st March,
1961 but betore the 1st April, 1976; or

(&) focs for rendering technical scrviecs
received from Government or an Indian
cancemn in pursuance of an agreement made
by it with the Government or the Indian
concern alter the 29 February, 1964 bul
before the 1st April, 1976,

and where such agreement has, in either case, been
approved by the Central Government;

(i) on the balance, if any, of the tatal 15%.
income.

Puaragraph F
Surcharge on fncome-fux
The amount of income-tax computed in accordance with Paragruphs A to L,
or the provisions of section 196, 197 or 198 of the said Act, in the case of person as
specified in column B in Tuble 1 helow, shall be increased by a surchurge, for the
purposes of the I'nion, calculated at the rate or rates as specified in column C of the
said Table, of such income-tax.

TABLE 1
S1L No. Person Rate of surcharge
A B C
i @) Every {7) Where the total income (including dividend
individual income or capital gains under the provisions of

() Hindn | Sections 196, 107 and 198 of the said Act) exceeds
mlcii\vidcd ¥ 5000000 but docs not cxceed T 10000000, at the
farnily; or rate ol 10%;
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A B C

(7if) association {(#) where the total income (including dividend
of persons, except | Inconic or capital gains under the provisions of
it a case of an | scetiong 196, 197 and 198 of ihe said Act) exceeds
association of | 2 10000000 bul docs not cxeced X 20000000, at
persons consisting | the rate of 15%:
of op]y comipantes (#ii) where the total income (exclnding
as s members, dividend income or capital gains under the
'.»vhether provisions of sections 196, 197 and 198 ot'the said
nGUTponated.on Act) exceeds I 20000000 hut does not exceed
mat; or T 50000000, ar the rate of 25%;
) body  of (iv) where the total income (excluding dividead
individuals, incomc or capital gains under the provisions of
whether sectiong 196, 197 and 198 of the said Act) cxceeds
incorporated f | 50000000, at the rate of 37%;
not; or

. (v) where the wotal income (including dividend

(Y) . EYEY | income or capital gains under the provisions of
arlificial J““d‘“"‘“ sections 196, 197 and 198 ol the said Act) exceeds
peson relerred 10 | 7 54000000, but is not covered in (i) and (i¥)
in section 2(77)(g) above, at the rate of 13%;
of the said Act.

(vi) where (he total income includes anv
dividend income or capital gains nnder the
provisions of sections 196, 197 and 198 of the said
Act, the rate of surcharge on the amount of
inconic-tax computed m respeet of that part of
income shall not cxcced 15% and the provisions
of clausc (i) or (if), as the casc may be, shall apply
accordingly.

2. Association  of (iy Where the total income exceeds
persons consisting Z 5000000 but does not exceed T 1000000, at the
of only companics | rate of 1%,
as ils mewnbers. (i) where (he (]l ncome  exceeds
T 10000000. at the rate of 15%.
3. Cvery co- {#) Where the total income exceeds ¥ 10000000
operalive sociely. but does nol exceed F 100000000, al lhe Tale
of 7%:

(i) where the rtotal income exceeds

Z 100000000, at the rate of 12%.
4. Fvery firm or ‘Where the total income exceads T 10000000, at
local authonty. the rute of [2%,
5. Cvery domestic {{) Where the total income exceeds ¥ 10000000
company. bot does nat exceed T 100000000, at the rate
of 7%;

(#) where the rotal income  exceeds
Z 100000008, at the raic of 12%.

6. Fvery {7) Where the total income exceeds 10000000
compuny,  other | but does not exceed I 100000000, at the rate

than a  dowestc
company.

of 2%;

(ify  where the  rotal
Z 100000000, at the rate of 5%.

income  cxceeds
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Further, in respect of the persons mentionad in column B of the Table 2 below,

having total income cxeceding the amount as specified in column C of the said Table
but does not exceed the amount specilied in column D thereof, the total aniount
payable as income-tax and sucharge thercon shalfl not cxcced the anount
detertnined as per the following lormula:—

Wn-Un+Y¥n

where,—

Wn = the total amount bevond which the total amount payable as

incoine-tax and surcharge thereon shall not execed,

T — the total amount payable as income-tax

and surcharge, if

applicable, on an amount as specified in column C of the Table 2 below;

and
Vn — the total incoine — amount as specified in colutnn C of the
said Table.
TABLE 2
Sl Person Amound Armnount
No.
A B C D
1. Table 1: 81, No. 1.B. T 50,008,000, % 1,00.00,000.
¥ 1,00,00,000, 2 2,00,00,000.
7 2,00,00,000. ¥ 5,00.00,000.
¥ 5,00,00,000. -
2. Table 1: §1. No. 2.B. T 50,04,000. 7 1,00.00,000.
31,00,00,000. -
3 Tahle 1: S1. No. 3.B. T 1,00,00,000. T.10,00,00,000.
T 10.00,00,000. -
4. Table 1: §1. No. 4.B. < 1,00,00,000. -
5. Table 1: Sl. Nos. 5.B and 6.B. Z1,00,00,000. T 10,00,00.000.
T 10.00,00,000. -

PARTII

RATES FOR DEDUCTION OF TAX AT SOURCE IN CERTAIN CASES

In every case in which under the provisions of sections 393(/) [Table:

S1. Nos. [(3) and 5], 393(2) [Table: S1. Nos. 7, 8, 9 and 17] and 393(3) [Table: SI.
Nos. 1, 2 and 3] of the Income-tax Acrt, 2025 (30 of 2023) (hereafter in this Pait
referred to as the said Act), tax is to be deducted at the rates in force, deduction
shall be made from the income subjecr ta the deduction at the following rates:—

Ratc of
income-tax

In the case of a person other than a company

(¢) where Lhe person is resident in India,—

(7) on income by way of interest other than 10%:

“Interest on securilies™
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(47 on income by way of winnings from lotterics.
puzzles, card games and other games of any soit
{ather than winnings from online games)

30%:

(i) on income by way of winnings from hocsc
Taces

(iv) on inceme by way of net winnings from
online games

{1} on income hy way of insurance commission
{vi) on income by way of interest payable on—

{1) any debentures or securities for money
issued by or on behalt of any local authority ora
corporation cstablished by a Central, Statc or
Provincial Act

{3) any debentures issued hy a company
where such debentures are lisled on 4 recognised
stoek cxchange in India in aceordance with the
Sccuritics Contracts (Regulation) Act, 1956
(42 of 1956) and the rules made thereunder

{C) any security ol the Central Government or
State Government

2%;

10%;

(vif) on any other income

10%:;

{%) wherte the person is not resident in Tndia,

(fy in the case of a non-regident ndian,—

(1) oo any investnent iconic

20%;

{#) on income by way of long-tcrm capital
zains reforred Lo in scction 214 or 197(4) of the
said Act

{(C) on income by way of long-term capital
gains referred 1o in section 198 of the said Act
exceeding T [25000

12.5%:

{7 on other income by way of long-term
capilal gaims [wol being long-lerm capilal gains
refened to i Schedule 11 [Lable: SL hos. 14
and 17] [to the extent it relates to section 10(36)
of the Tncome-tax Act, 1961 (43 of 1961)] of the

[2.5%:;

(iovernment or an Indian concern on moneys
borrowed or debt incurred by Gavernment ot the
Indian concern in foreign currency (not being
ncome by way of interest referred to in
section 393(2) [Table: S1. Nos. 2 to 5[ of the said
Act)

said Act]

(%) on income by way of short-term capital 20%:
gains referred to in section 196 of the said Act

() on income by way of interest payuble by 20%:
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() on mmcome by wuy of royally payable by
CGovernmenltoran Indiun concern in pursuance ol
an agreement made by it with the Government or
the Indian concem where such royalty is in
consideration for the transfer of all or any rights
(including the granting of « licence) in respect of
copyright in any book referred to in
section 207(3)(a) of the said Aet, to the Indian
concern, or in respect of any computer software
referred to in section 207(3)(h) of the said Act, to
a person resident in [ndia

20%y

{7y on income by way of royalty [not being
toyalty of the nature referred to in
sub-item (A)(D}G)] payable by Government or an
Indian concern in pursvance of an agreement
made by it with the Govemment or the Indian
concern and where such agreement is with an
Indian concern, the agreement is approved by the
Centeal Govemment or where it relates to a
matter incloded in the indusuial policy of the
Government ol India, the agreement ig in
accordance with that policy

() on income by way of fees for technical
services payable by Government or an Indian
concern in pursuance of an agreement made by it
with the Goverument or the Indian concern and
where such agreement is with an Indian concern,
thc agreement is approved by the Central
Govemment or where it relates w a matler
included in the indusuial policy of the
Governtuenl o India, the agreement is m
accordance with that policy

(/) on inconie by way of winnings from
lotterics, crosswoird puzzles, card games and
other pamcs of any sort {other than winnings
from onlinc games}

{K) on income by way of winnings from horse
TACCS

20%:

(£) on income by way of net winnings from
onling games

(M) ont incomne by way of dividend, refeired to
in section 207(/7 [Table; SI, No, 2] of the said Act

(A) on incamne hy way of dividend ather than
the income referred 1o in sub-item (51{1)(\M)

{€3) on the whole of the other income

(4} in the casc of any othel person.—

{4) on income by way of interest payable by
Government or an Indian concern on moneys
borrowed or debt incurred by Government or the
Indian eoncern in forcign currency (not being
income by way of invcrest referred w in scetion
393(2) [ Table: 81. Nos. 2 w0 3] of the said Acl)
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{B) on income by way of royally payable by
Government or an ludian concem in pursuance ol
an agreement made by it with the Government or
the Tndian concem where such royalty is in
consideration [or the transfer ol all ur any righls
(meluding the granting ol a licence) in respect off
copyright in  any book referred to  in
section 207(3){a} of the said Act, to the Tndian
concern, in respect of any computer suftware
relerred o in section 207(3¥H) of the said Act, Lo
a person resident in India

20%y

{C) on income by way ol royalty [nol being
royalty of the nature referred to in
suh-item (h)(if)(B)] payable by Government or an
Indian concern in pursuance of an agreement
made by it wiilt the Government or the Indian
concertt and where such agreement is with an
Indian coucern, the agreement is approved by the
Central Government or where it relates to a
maller included 1o ihe industoal policy of the
Government  of [ndia, the agrecment is 1n
accordance with that policy

{I)) on income by way of fees for technical
services payable by Gavernnient or an Tidian
concerm in pursuance of an agreement made by it
with the Government or the Indian conceorn and
where such agreement is with an Indian concem,
the agreement is approved by the Central
Govemment or where it relates to a maiter
included mm  the  industmial  policy  of the
Goverainent of India, the agreement is In
accordance with that policy

b2
ol
~S
&

(F) on income by way of winnings from
Totteries, crossword puzzles, card games and
other games of any sort (other than winnings
front online gatmes)

30%;

{#) on incomne by way ol winnings [rom horse
races

30%;

{{7) an income by way of nct winmings from.
anline games

30%:

(#) on income by way of shoit-term capital
gains referred to in section 196 of the said Act

(7} an income by way of long-term capital
guins referred to in seetion 197(4) of the suid Act

(J) on income by way ol long-lerm capital
oains referred Lo bt scetion 198 of the said Act
exceeding 7 125000
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(K} on other incorne by way ol long-tertn 12.5%:;
capital gains [bol being long-lerm capilal gains
referred to in Schedule 11 [Lable: S1. Nos, 14 and
17] [to the extent it relates to section 10(3¢) of the
Tncome-Lax Act, 1961 (43 ol 1961)] i the said Act

{£) on income by way of dividend, referred to 10%;
n section 207(/) [Table: SI. No. 2] of the said
Acl

{Af) on income by way of dividend other than 20%;

the income referred to in sub-item (h)(i1}(L)

{A) an the whole of the other income 30%
2. 1n the case ol a company,—

{2) where the conipany is a domestic company—

(i) an icome by way of interest ather thim 10%;
“interest on sceurilics”

(if) on income by way of winnings from lotieries, 30%:
puzzles, card games and other games of any sort
{other than winnings from online gatncs)

(#tf) on income hy way of winmings from harse races 30%:

(#v) on income by way of net winnings from 30%;
online games

(v} on any other income 10%;
(#) where the company 1s nol a dumestic company—

(#) on income by way of winnings fram lotteries, IN%:;
crossword puzzles, card games and other games of
any sorl {other than winnings [rom online games)

(i) on income by way of winhings from horse races 30%;

(iif) on incomc by way of net winnings from 30%;
online gumes

(/") on imcome by way of Intcrest payable by 20%;
Govenmnent or an Indian concorn on mongys
borrowed or debt incirred by Govermment or the
Indian concern in foreign currency {not being income
by way of intercst refemed to ur scction 393(2)
[Table: S1. Nos. 2 to 5] of the said Act)

(v} on mncome by way ol royally payable by 20%:

Governnient or an Indian concertt in pursuance of an
agreament made by it with the Govermment or the
Indian concern after the 31st March, 1976 where
such royalty is in consideration tor the transfor of all
or any rights (including the granting of a licenec) in
respect. of copyright in any book referred to in
section 207(3)(a) of the said Act. to the Indian
concerm, of in respeet of any computer softwarc
relerred to in scetion 207(3)(Y) of the said Act, toa
person resident in India
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(vi) on income by way of royally [nol being
royally of the nature relerred (o in item (8)(v)]
payable by Government or an Indian concern in
pursnance of an agreement made by it with the
Government or the Indian concern and where such
agreemment 1 with an Indian concern, the agreenient
is approved by the Central Government or where it
relates to a matter included in the industrial policy of
the Government of Tndiy, the agreement is in with that
policy:

{-1) where the agreement is made after the 31st
March, 1961 but helore the [st Apnl, 1976

(8) where the agrecment is made after the 315t
March, 1976

(vif} on income by way ol lees [or lechnical
services payuble by Government or an ludiun
concern i pursuance of an agreement made by it
with the Gavernment or the Indian concern and
where such agreement is with an Indian concem, the
agreement is approved by the Central Government
or whore it relatcs to a matter included in the
industrial palicy of the Government of Indipa, flte
agreement is in accordance with that policy

{A) where the agreement is made afrer the 29th
February, 1964 but before the 1st April, 1976

50%;

{B) where the apgreement is made after the 315t
March, 1976

(vifi) on income by way of short-term capital
gains referred to in section 196 of the said Act

20%:

(ix) on income by way of long-term capital gaing
relerred W in seclion 197(4) of the suid Act

12.5%;

(x) on income by way of long-term capital gains
referred to in scetion 198 ol the said Act cxcecding
125000

12.5%;

(xi) on otler imcome by way af long-term capital
gains [not being long-term capital gains referred to
in Schedule II] [Table: SI. Nos. 14 and 17] [to the
extent 1t relates o section [0(36) of the Income-lax
Act, 1961 (43 o[ 1961)] of the said Act

(xify on incoinc by way of dividend, referred to 1n
scetion 207( £ 1 Table: S1. No. 2] of the said Act

(xifi) on income by way of dividend other than
the income referred to in item (A)(xi7)

20%;

(xiv) on amry other income

35%;

Note —For the purposes of item 1(b)(7) of this Part, “investment income™ and

“nog-resident Iidian™ shall have the mcanings respectively assigned tw them in
section 212 ol the said Aot
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Surcharge on income-tax

The amount of income-tax deducted as per the provisions of this Part, in the
casc of a person as specified in column B of the Table belaw, shall be inercascd by
a surcharge, for the purposes of the L nion, caleulated at the rate or rates as specified

in column C of the said Table, ol such tax.

TABLE
SL Person in respeet of Rale of surcharge
No. | whiclt deduction has to
be muade
A B C
1. (7) Every individual; () Where the income or the aggregate of such

ar

(1) Hindw undivided
famnily; or

(i) association of
persons, except im a
case of an association
of persons consisting,
of only companics as
its members, whether
ueorporated or not; or

(iv) body of
individuals, whcther
incorporated or not; or

(v} cvery artificial
juridicat person
referrcd o in
seclion 2(77)(g) of the
said Act,

being a mon-residont,
except in case where
the income of such
person, 1s chargeable o
tax under section 202
of the said Acl.

inconics {inchnding dividend income or capital
gains under the provisions of scetions 196, 197
and 198 of the said Act) paid or likely to be paid
and subjeet 1w Lhe deduction execeds 2 SU0000DU
but docs not cxcecd 2 10000000, atl the 1aic of
10%;

(7)) where the income or Lhe aggregate ol such
incomes {including dividend income or capital
gains under the provisions of sections 196, 197
and 19§ of the said Act) paid or likely 1o be paid
and subject ¢ the deduction exceeds 2 10000000
but does not exceed T 20000000, at the rate of

15%;

(7#i) where the income or the aggregale of
such incomes (excluding dividend income or
cupilal gains under the provisions of sections
196, 197 and 198 of the said Act) paid or likely
to be paid and subject o the deduction exceeds
£ 20000000 but does not exceed T 30000000, at
tlie rate of 253%,;

(i) where the income or the aggregate of such
incomes (exclnding dividend income or capital
gains under the provisions of sections 196, 197
and 198 of the said Act) paid or likely to be paid
and subject to te deduction exceeds ¥
30000000, at the rate of 37%%;

(¥) where the income or the aggregate of such
incontes {inchncling dividend income or capital
gaing under the provisions of sectiong 196, 197
and 198 of the said Act) paid or likely to be paid
and  subject to  the deduction cexceeds
T 20000000, but is not covered under clauses (i)
and (i), at the rale ol 15%;

(v where the total income includes dividend
incomec or capital pains under scctions 196, 197
and 198 ol the said Act, Lhe rale ol surcharge on
the amount ol incoine-tax computed in respect of
that parl ol income shall nol exceed 15% and the
clause {f) or (), a> the case may be, shall apply
aceordingly.
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A B C

(7) Every individual; (£) Where the income or the aggregate of such
ar incomes {including dividend income or capital
P . gains under the provisions of sections 196, 197
N n(;’])y"(‘)'l‘d“ undivided g 198 of the said Act) paid or Tikely to be paid
B A and subject to the deduction exceeds T 5000000
(it)) association of but docs not excced T 10000000, at the rate
persons, except in a o[ 10%;
case of a.nn association (if) where the income or the aggrepate of such
of petsons consISting 1 imes {inctuding dividend income or capital
?f only companies as pains under the provisions of seclions 196, 197
!ts monthers, whether and 198 of the said Act) paid or likely to be paid
incorporated or not; or and subject o the deduetion excecds X 10A00000
(i) body of but docs mot cxeced T 20000000, at thic rate
individuals, whether ol 15%;
incorporated or not; or (i) where the income or the aggregale of
(v} every artificial such incomcs {cxcluding dividend incoure or
juridical persan  capital gains under the provisivns of sections
referred W in 196, 197 and 198 of the said Act) paid or hkely
section 2(77)g) of the W be paid and subject to the deduction exceeds
said Act, T 20000000, at the rate ot 25%;
being a non-resident (i) where the income or the aggregate of such
where the incamc of incumes {including dividend income or capilal
such person iy gains imder the provisions of sections 196, 197 and
charecable to tax inder 198 ol the said Act) paid ur Tikely o be paid and
seclion 202 of the said  Subject to the deduction exceeds 3 20000000 but is
Act not covered under clause (&Z), at the rate
of 13%;
(v) where the total incoime includes dividend
income or capital gains under sections 196, 197
and [98 af'the said Act, the rate of surcharge on
the amount of income-tax deducted in respeet of
that part of income shall not exceed 15% and the
clause (£) or (i), as the case may he, shall apply
accordingly.

i Association ol (#) Where the itreome or thie aggregate of such
persons, being a non-  inconies paid or likely o be paid and subject
resident, and  the deduction exceeds T 3000000 but docs not
consisting  of  only exceed T 10000000, at the rate of 10%;
f:;?g:;?f soa b (i) where the income or the sgeregale ol such

itreotnes paid or Ikely to be paid and subjcet o the
deduction exceeds T 10000000, at the rale
of 15%.

4. Tvery co-operative (7)) Where the inconte or the aggregate of such

society, heing a non-
resident.

incomes paid ar likely to be paid and subject to
the deduction exceeds ¥ 10000000 but does not
cxceed T 100000000, at the rate of 7%;

(i) where the income or the aggregate of such
incomes paid or likely to be paid and subject to
the deduction exceeds T 100400008, at the rate
of 12%.
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A B C

th

Every firm, being a
non-resident.

Where the income or the apgregate of such
imeomes paid or likcly to be paid and subjccr to
the deduction exceeds ¢ [0000000, at the rate of

12%,
G. Lvery  company, (7) Where the income or the aggregate of such
olher than a domestic  incomes paid or likely to be paid and snbject to
campany. the deduction exceeds X 10000000 hut does not

exceed I 100000000, at the rate of 2%,;

(i) where the income ar the aggregate of such
incomes paid or likely to be paid and subject to
the deduction exceeds T 100000000, at the rate
of 5%.

PART 111

RATES FOR CIHTARGING INCOME-TAX [N CERTAIN CASES, DEDUCTING
INCOME-TAX FROM INCOME CHARGEABLE UNDER THE HEAD
“SATARIES™ AND COMPUTING “ADVANCE TAX™

In cases in which income-tax has to be charged under section 316(5) of the
Income-tax Act, 2025 (30 of 2025) (hereafier in this Part referred to as the said Act)
or section 317(2) or 318 or 319 or 320(2) of the said Act or deducted from, or paid on,
from income chargeable under the head “Salaries™ under section 392 [other than
sub-section {7) of the said section] of the sald Acr or deducied under
section 393(7) [Table: SL. No, &(ii7)] of the said Act or in which the “advance tax™
pavable under Chapter XIX-C of the said Aci has to be computed at the rate or rates
in foree, such income-tax or, as the case may be, “advance tax™ [not being “advance
tax” in respect of any income chargeable to tax under Part A, B, C or D of
Chapler X UL or seetion 207 w 218, 223, 224, 307, 308, 311 or 334 ol the said Act a
lhe ratcs as specificd in that Chapter or scetion or surcharge, wherever applicable, on
such “advance ax™ in respect ol any income chargeable (o tax under seclion 193, 194,
195, 199, 200, 201. 202, 203, 204, 206, 207, 208, 209, 210, 211, 214, 218 or 334 of’
the said Act] shall be charged, deducted or computed at the following rale or rales:

Paragraph A
(1) In the case of every individual other than the individual referred to in
items (77) and (777) vfthis Paragraph ar Ilindu undivided family or association
of persons or body of individnals, whether incorporated or not, or every

artificial juridical person referred to in section 2(77){g) of the said Act, not
being a case to which Paragraphs B, C, Id and E of this Part applies,—

Rates of income-tax

(1) where the (ol incotue does Nif.

not exceed 2 250000

total  income
but does not

(2) where the
exceeds 2 250000
exceed T 500000

(3) where the toial incotnc

3% ol the amount by which the
rotal income exceeds T 250000,

T 12500 plus 20% of the amount

exceads ¥ 300000 but does not
exceed 2 1000000

by which the total income exceeds
% 500000,

(4) where the total income

exceeds T 1000000

T 112500 pius 30% of the amonnt
by which the lolal income exceeds
T 1000000,
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() In the case of every individual, being a resident i India, who is of
the age of sixty years ar more but less than cighty years al any time during the

lax year,—

Rates of income-tax

(1) where the total income does
not exceed X 300000

Nil:

(2) where the total income
exceeds T 300000 but does not
exeeed T 500000

3% of the amount by which the
total income exceeds T 300000);

(3) where the totul income
cxeeeds ¥ 300000 but does not
excead 2 1000000

(4) whete the tolal
exceeds T 1000000

income

% 10000 ptus 20% of the amount
by which the total income cxccceds
Z 500000;

2 110000 plus 30% of the
amount by which the total income
exceeds T 1000000.

(711) In the case of every individnal, being a resident in India, who is of

the age of eighty years or more at any time during the tax year,

Rates of income-tax

(2) where Lthe lotal income does
not cxeced T 500000

Nif;

(2) where the tolal income
exceeds X 500000 bul does nol
exceed X 1000000

20% ol'the amount by which the
wial income exceeds ¥ SODO0L;

(3) where the total ncome
exceeds T 1000000

R 100000 ples 30% of the
amount by which the total income
exceeds T 1000000,

Paragraph B

In the case of every co-operative society,—

Rates of income-tax

(1) where Lhe lotal income does
not cxeced T 10000

10% ol the lolal income:

(2) where (he tolal ncome
cxceeds 10000 but does not
exceed T 20000

T 1000 pluy 20% ol (he amount
by which the total income cxeceds
T 10000;

(%) where the total income

exceeds 20000

R 3000 plus 30% of the amount
by which the total income cxecceds
% 20000,
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Faragraph €

In the case of every firmn;

Rate of income-tax

On the whale of the total income 30%.
Pm'agﬂxph D
In the case of ewery local authority,—

Rate of income-fax

On the whole of the total income 30%.

Paragraph £
In the case of a company,

Rates of incame-tax

I In the casc of a domestic company,—

(i) where ils lola] wmover or the 25% of the ol
gross receipt in the tax year 2024-25 | income;
does not exceed I 400 crores;

(#) ather than that referred w in 30% of the total
item () lncome.

I, In the case of a company other than a
domestic company,—

(¥) on so much of the lotal income as 50%,;
consists of,—

(¢) royaltics rocaived  lrom
Governmenl or an Indian concem in
pursuance of an agreement made by it
with Lhe Glovernment or the Indian
concern after the 31st March, 1961
but hefore the 1st April, 1976; or

(b) fees for rendering technical
services received from Ciovernment
or an Indian comcern in pursnance of
an agreement made by it with the
Government or the Indian concern
after the 29th February, 1904 bui
before the [st April, 1976,

and where such agrecment has, in cither
case, been approved by the Cenhal
Governinent;

(1) omn the balance, if any, of the total 35%.
income
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Paragraph
Surcharge on income-tax

The amount of income-tax computed in accordance with the
Paragraphs A to E, orthe pravisions af sectian 196, 197 or 198 af the said Act,
in the case of person as specified in column B in Table | below, shall be
mercased by 2 swcharge, for the purposes of the Union, calcutaied at the rare
or rates as specified in column € of the said ‘Table, of such income-tax.

TABLE ]
Sl Mo, Person Rate of surcharge
A B C
1. () Tvery () Where the taial income (including
individual; or dividend income or capital gains under
. the provisions of sections 196, 197 and
€3] Hindu

undivided family; or

(#7) assaciation of
persons, except in a
case of an assoctation
of persons consisting
of only companies as
its members, whether
incorporated or not;
ar

(v)  body  of
individuals, wheiher
incorporated or not:
or

(v} every artificial
juridical persaon
relerred o n
scetion 2(77)g) of
the said Act,

198 of the said Act) exceads 2 5000000
but docs not execed R 10000040, at the
rate of 10%:

(i) where the total income (including
dividend meome or capital pains uader
the prowisions of scctions 196, 197 and
198 of the said Act) coxeecds
T 10000000 but does nol execed
2 20000000, at the rate of 15%;

(i7dy where  the  tatal  incoinc
(cxcluding dividend income or capital
gains under the provisions ol sections
196, 197 and 198 ol the said Act)
exceeds T 20000000 but doss not
exceed T 30000000, at the rate of 25%;

(iv) where the lotal  income
(excluding dividend income ar capiluf
gains under the provisions of sections
196, 197 and 198 ol the waid Act)
exceeds T 30000000, at the rate of 37%,;

(¥) where the total income (including
dividend income or capital gains under
the provisions of sectiens 196, 197 and
198 of the said Act) exceeds
T 20000000, but is nat covered in (i)
and (iv) above, at the rate of 15%;

(vi) where the total income includes
any dividend income or capital gains
under the provigions of sections 196,
197 and 198 of the said Act, the rate of
surcharge an the amount of income-tax
computed in respect of that part of
income shall not cxceed 15% and the
provisions of clausc () or (i), as thc
casc may be, shall apply accordingly.
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A B C

2 Association of (¢) Where the total income exceeds
persons consisting ot | T 5000000 but dacs not  exceed
0]]]y colnpanics as ilg | € 10000000, at the rate of 10%%;
members. (i) where the total income exceeds

T 10000000, at the rarc of 15%.
3. Every (/) Where the total income cxceeds
co-aporative socicty, | X 10000000 but does nol  exceed
% 100000000, at the rate of 7%
(i) wherc the total ncamne cxceeds
T 100000004, al the rate of 12%.

4, Fvery firm or local Whete the ratal income  exceeds
authorily. T 10000000, at the rate of 12%.

5. Lvery  domestic (i) Where the tofal incame exceeds
company. 10000000 but does not exceed

Z 100000000, at the rate of 7%%;
(i) where the total income exceeds
Z 100000000, at the ratc of 12%.

6. Every company, (/) Whore the total income exceeds
ather than a domestic | T 10000000 but does not  exceed
conpany. 3 100000000, at the rate ot 2%:;

(i) where the total income exceeds
T 100000000, ar the rate of 5%,

Fusther, in respeet of the persons mentioned in colunin B of the Table 2
below, having tolal mcome cxeceding the amount as specificd in coluow C of
the said Table but docs not exceed the amaount specificd in colunn D thereof,
the total amount pavable as income-tax and surcharge thereon shall not exceoed
the amount deterinined as por the tollowing forioula—

Wa=Ua—Va
where,—

Wa = the wtal amaunt beyond which the tolal amounl payable as
income-tax and surcharge thereon shall not exceed;

Ua = the total amount payvable as incoine-tax and surcharge, if
applicahle, on an amount as specified in column € of the Table 2 below;

and
Va = the total income — amount as specified in column C of the
said Table.
TABLE 2
S No. Person Amount Amount
A B C D
1. Table 1: S1. No. 1.3, T 5000000. T 10000000.

310000000. 3 20000000.
Z 20000000, |  50000000.
Z 50000000. -
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A B C D

2 Table 1: SL No. 2.B. 5000000, | 2 10000000,
z10000000. ;

3, Table 1: SL. No. 3.B. 3 10000000. | 3 100000000,
2 100000000, -
4 Table 1: SL. No. 4.B. Z 10000000. ;

Table 1; SI. No. 5.B and 10000000, | 2100000000,
6.B. 2 106000000, -

PART IV

RULES FOR COMPUTATION OF NET AGRICUHLTHRAL INCOME
A.—UNDER THE INCOME-TAX ACT, 1961
[See section 2(73(5))]

Rufe 1 —{I) Agricultural income of the nature referred to in scetion 2{ 74X )
of lhe Income-tax Act, 1961 (43 of 1961) (hercaller in his Part 1V-A relerred (0 as
the suid Act) shall be compuled as il wers ineome chargeable Lo iIncome-tax under
the said Act under the head “Income [rom other sources™ and Lhe provisions of
sections 57 10 59 of the suid Act shall. so far as may be, apply accordingly.

(2} For the purposes of sub-rule (/), section 58(2) of the said Act shall apply
subject ta the modification that the reference to section 40A of the said Act therein
shall he construed as nat including a refetence to sub-sections (3), (34) and {(4) of
section 40A.

Kule 2 —Agricultural income of the nature referred to in section 2(JAXD) or
{¢) of the said Act [other than incomne derived from any building required as a
dwelling-housc by the receiver of the rent or revenue of the cultivator or e receiver
of rent-in-kind referred to in the said sub-clause (¢)] shall be coniputed as it itwere
inconte chargeable o income-tax under the said Act under the head “Profits and
sains of busiucss ar profession” and the provisions of sections 30, 31, 32, 36, 37,
38, 40, 40A |other than sub-seclions (3), (34) and () thereal], 41, 43, 43A, 43183 and
43C of the said Act shall. so far as may be, apply accordingly.

Rule 3—Agricultural income of the nature referred to in section 2(/4)(¢) of
the said Act, being income derived from any huilding required as a dwelling-house
by the receiver of the rent ot revenne or the cultivator or the receiver of rent-in-kind
referred to in the said sub-clavse (¢) shall be computed as if it were income
charpgeable to income-tax under the said Act ynder the head “Income from house
property” and the pravisions of sections 23 to 27 of thar Act shall, so far as inay be,
apply accordingly.

Rule 4. —lrrespective of anytling contained in any other provisions ot thesc
tules. in a case—

(a) where the assessee derives income from sale of tea grown and
manuficlured by him in Tndia, such income shall be computed as per rule R of
the Tneome-tax Rules, 1962, and 60% of such income shall be regarded as the
agriculturat income of the assessee;

(1) where the assessee derives income from sale of centrifnped latex or
cenex or latex based erepes (such as pale latex erepe) or brown crepes (such
as ostatc brown crepe, re-milled ercpe, smoked blanket crepe or flat bark
ceepe) or technicallv speeified block rubbers manufactured or processed by
Liim front rubber plants grown by him in 1adia, such income shall be computed
as por rule 7A of the locome-tax Rules, 1962, and 65% ol such ineome shall
be regarded as the agricultural income vl the assessee;
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(¢) where the assessee derives income from sale of coffee grown and
manufactured by him in Tndia, such income shall be campured as per rle 7B
ol the Inconie-tax Rules, 1962, and 60% ar 75%, as the case may be, of such
incoinc shall be regarded as the agricultural iucomc of the assessce.

Bule 3 —Where the asscssce is a member of an association of persons or a
body of individuals (other than a Hiudu undivided lamily, a company or a firnmn)
which in the previous year has cither no income chargeable to tax under the said Act
or has tolal incolue not exceeding the maximunt amovnt nol chargeabls (o tax in the
case of an association of persons or a beody ot iudividuals (other than a Hindu
undivided famty, 2 company or a (irm) but has any agricullural income then, the
agricultural income or loss of the association or body shall be computed in
accordance with these rules and the share of the assessee In the agricullural income
or loss so computed shall be regarded as the agricultural income or loss of the
dSNENSeE.

Rule 6.—(7) Where the resull of 1the compulation [or the previous year in
tespect ot any source of agricnlural income is a loss. such loss shall be set oft
against the imcome of Lhe assessee, i any, for thal previous year fram any other
source of agricultural income.

(2} lrrespective of unything contained in sub-rule (/), where the assessee is a
member al an association of persons or a bady of individuals and the share of the
assessee in the agricultural income of the association or body, as the case may be, is
a loss, such loss shall nat be set off against any income af the asgessee from any
other source of agricultural income.

Rufe7. Any sum pavable hy the assessee on account of any tax levied by the
State Government on the agricultural income shall be deducted in computing the
agricultural income.

Rule 8. (1) Where the assessee has, in the previous year relevant to the
asgessment year commencing on the tst April, 2026, any agricultural income and
the net resnlt of the computation of the agricultural income of the assessee for any
one or mare of the previous years relevant tn fhe assessment years commencing on
the Lst April, 2018 or the Lst April, 2019 or the Lst April, 2020 or the Lst April, 2021
or the lst April, 2022 ar the (st April, 2023 or the st April, 2024, or the
1st Apul, 2025, is a loss, then, for the purposes of section 2(2) of this Act.—

(£) the loss so computed for the previons year relevant to the assessment
year conuncncing on the st April, 2018, to the cxtent, if any, such loss has
not been set off against the agricultural income for the previous vear relevant
w the asscssment year conuncncing on the 1st April, 2019 or the
st April, 2020 or the 1st April, 2021 or the 1st April, 2022 or the Ist April,
2023 or the Lst April, 2024, or the 1st April, 2025;

(¢) the loss so computed for the provious year relovant to the assessment
year commenging on the 1st April, 2019, w the extent, il any, such loss has
nat been sct off against the agricultural income for the previous year relovant
10 the assessmenl yedar commencing on the 1st Apnl, 2020 or (he
Lst April. 2021 or the 1st April, 2022 or the Lst April, 2023 or the 1st April,
2024, or the 15t April, 2025;

(#20) the loss so cotupuled [or the previous vear relevant (o the assessment
year commencing on the st April, 2020, to the extent, if any, such loss has
nol been sel Il against the agriculluzal income for the previous vear relevant
o the assessment year commencing on the Ist April. 2021 or the
Ist Aprit, 2022 or the Ist April, 2023 or the 1st April, 2024, ar the
st April, 2025;
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(iv] the loss so computed for the previous year relevant to the assessment
year commencing on the st April, 2021, to the oxtent, if any, such loss has
not been set off apainst the agricutiwral income for the previous vear relevant
w the asscssment year conunencing on the lIst April, 2022 or the
1st Aprit, 2023 or the 1st Aprit, 2024, or the 1st April, 2025;

(v) the loss so computed for the previous vear relevant to the assessment
year commencing on the st April, 2022, ta the extent, if any, such loss has
not been set off apainst the agricultural income for the previous yvear relevant
w0 fthe assessment ycac commeacing on the lIst April, 2023 or the
Lst April, 2024, or the 1st April, 2025;

(vi) the Tass so computed for the previvus year relevant o the assessment
year commencing on the st April, 2023, to the extent, if any, such loss has
nat heen set off against the agricnitural income for the previons year relevant
o the assessment vear commencing on the lst April, 2024, or the
Lst Apil, 2025;

(i) the loss so camputed Tor the previous year relevant (v the
ussessmen! year commencing on the 1st April, 2024, to the exlent, if any. such
loss has not been set oft against the agriculwural income tor the previous vear
relevant to the assessment year commencing on the 1st April, 2025;

(viify the loss so computed for the previous year relevant to the
asscssmont year comimeneing it the st April, 2025,

shall he set off against the agricultural income of the assessee for the previouns year
relevant o the assessment vear commencing on the 1st April, 2026.

(2y Where any person deriving any agricnltural income from any sonrce has
been succeeded in such capacity by another persun, otherwise than by inheritance,
nolling in sub-tule (7) shall entitle any persou. vther than the persom incurring the
lass, to have it sct off under sub-rule (7).

(3} lrrespective of anything contained in Lhis rule, no foss which hus nol been
determined by the Assessing Officer under the provisions of these rules or the rules
contained ity fhe Tirst Schedule to the Finance Aet, 2018 (I3 of 201(R) or the
Tirst Schedule to the Finance (No. 2} Act, 2019 (23 af 2019) or the Tirst Schednle
to the Finunce Act, 2020 (12 of 2020} or the First Schedule to the Finance Act, 2021
{13 of 2021) or the First Schedule to the Finance Act, 2022 (6 of 2022) or the
First Schedule to the Finance Act, 2023 (8 of 2023) or the First Schedule to
the Finance (No. 2) Act, 2024 (15 of 2024) or the Tirst Schedule to the
Finance Act, 2025 {7 of 2025) shall be set off under sub-rule (/).

Rufe 9—Where the net result of the computation made as per these rules is a
loss. the Joss so cumputed shall be ignored and the net agricultural income shall be
deemed (o be il

Ruie 10.—The provisions ol the said Act relating lo procedure (or agsessment
{inclugling the provisions ol section 288A relaling Lo rounding off of incorme) shall.
with the necessary modifications, apply in relation to the computation of the net
agricultnral income of the assessee as they apply in relation to the assessment of the
tota] imcome.

Rule 11.—For the purposes of computing the net agricnltural income of the
assessee, the Assessing Officer shall have the same powers as he has under the said
Acl [or the purpuses of assessment ol Lhe tolal income.
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B—UNDER THE INCOME-TAX ACT, 2025
[See secnon 3(718) ()]

Rufe 1.—(!) Agriculnual income of the nature referred to in section 2¢5)(e) of
the Income-tax Act, 2025 (30 of 2025} (hereafter in this Part IV-B referred to as the
said Act) shall be computed as it it were income chargeable to income-tax under the
said Act under the head “Income frony other sources™ and the provisions of
sections 93 1o 95 of the said Act shall, so far as may be, apply accordingly.

(2} Fur the purposes of sub-rute (7), sectionw 94(2) ol the said Act shatt apply
subject (o the modilfication Lhal he relerence 10 seclivn 36 of the said Act therein
shatl be coastrued as not including a reference to sub-seetions (41, (5), (6), (7) and
(&) of section 36.

Rufe 2.—Agricultural income of the nature referred to in scction 2(5)(d) or ic)
of the said Act [other than incomc derived from any building required as a
dwelling-house by the receiver of the rent or revenue of the cultivator or the receiver
of rent-in-kind referred to in the saitl sub-clause (c)] shall be computed as it'it were
iconte chargeable to incorue-tax uader the said Aet under the licad “Profits aud
pains of busincss or profession™ and the provisions of scctions 28, 29, 30, 31, 32,
33, 34, 35, 36 [other than sub-sections (4), (3), (6}, {7} and (&) thereof], 37, 38, 39,
40). 42 and 66 of the said Act shall, so far as may be, apply accordingly.

Rule 3.—Apricultural income of the nature referred to in section 2(5)(c) of the
said Act, heing income derived from any building required as a dwelling-house by
the receiver of the rent or revenue ar the cultivatar or the receiver of rent-in-kind
relerred (o in the said sub-clause (¢) shall be compuled as il it were income
chargsable to income-tax under the said Act under the head “lacome from houss
property™ and the provisions of sections 2t to 25 of the said Act shall, so far as may
be, apply accordingly.

Rule 4 —Irespective of anvtling contaimed in any other provisions of thesc
rules, in a case:

(¢ wlere the assessce derives eone (rom sale of tea grown aud
manufactured by him in India, such income shall be computed as per rules
notified for the purposes of the said Act, and 60% of such income shall be
regarded as Lhe agricullural income al'the assessee;

(&) where the assessee derives income from sale of contrifuged latex or
cenex or liatex hased crepes (such as pale latex crepe) ar brown crepes (such
as estate brown crepe, re-milled crepe, smoked blanket crepe or flat bark
crepe} or technically specificd block mbbers manufacturcd or processed by
hiin from rmbber plants grown by him in ladia, such income shall be computed
as per rules notified for the purposes of the said Act, and 65% of such incame
shall be regarded as the agricultural income of the assessee;

(¢} where the assessee derives income from sale of coffee grown and
manufacrured by him in India, such income shall he computed as per rules
nolified [or the purposes ol the suid Act, and 60% or 73%, as the case may be,
of such incowme shall be reparded as the agricuturat meome ol the assessee.

Rufe 5. Where the assessee is a member of an association of persons or a
body of individuals (other thim a 1lindu undivided family, a company or a tirm)
which in the tax year has oither no incomic chargeable to tax under the said Aet
or has total income not cxcecding the maximum amouut not chargeable to tax in the
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case of an association of persons or a body of individuals Jother than a Hindu
undivided family, a company or a firm) tut has any agricultural income then, the
agricultucal income or loss of the association or body shall be computed in
accordance with thesc rules and the share of the assessce in the agricultural income
or toss s0 corupuled shall be regarded as the agricullural income or 105> of (he
asscssee.

Rule 6 —(1) Where the rosult of the compuration for the tax year in respect of
any source of apricultural incotne is a loss, sucl loss shall be sct ofT against the
income of the assessc, if any, for that tax year from any other source of agricultural
mnconie,

(2} Lirespective of anything contained in sub-rule (/), wheie the assessee is a
member of aa association of porsons or a bady of nxdividuals and the share of the
asscssce in the agrienltural income of the association or body, as the casc may be, is
a loss, such loss shall not be sct off against any incomge of the asscssce from any
olher souree of agricultwal inconie.

Rule 7—Any snm payable hy the assessee on account of any tax levied by the
State Government on the agricultural income shall he deducted in computing the
agricultural income.

Rule 8. (1) Where the assessee has, in the tax year commencing on the
1st April, 2026, or, if by virtue of any provision of the said Act, income-tax is to be
chargad inn respect of the income of a period other than the tax year, i such other
period, any agricnltural income and the net result of the computation of the
agricultural income of flic asscssee for any onc or morc of the tax ycars commencing
on the lst April, 2018 or the Ist Aprl, 2019 or the lst April, 2020 or the
st April, 2021 or the 1st April, 2022 or the Ist April, 2023 or the st April, 2024,
or the 1st April, 2025, is a loss, then, for the purposes ol scction 2{2) or (/) ol this
Act—

(N the loss so computed for the tax year commencing oo the
Lst April, 2018, to the exrent, if any, such loss has not been set off against the
agricultwral income for the tax vear commencing on the Lst April, 2019 or the
Ist April, 2020 or the lst Apsil, 2021 or the st April, 2022 or the
Lst April, 2023 or the st April, 2024, or the Lst April, 2025:

(if) the loss so compued for the tax year commencing on the
Lst April, 2019, to the extent, if anv, such loss has not been set off against the
agricultucal income for the rax vear commneneing on the 1st April, 2020 or the
Ist April, 2021 or the lst April, 2022 or the st April, 2023 or the
1st Apal, 2024, or the 1st Apnl, 2025:;

(iif) the loss so computed for the tax year commencing on the
Lst April, 2020, to the exrent, if anv, such loss has not been set off against the
agriculmural income for the tax vear commencing on the Lst April, 2021 or the
Ist April, 2022 or the Ist April, 2023 or the st April, 2024, or the
1st Apatl, 2025;

(i) the loss so computed for the rax vear commencing on the
Ist April, 2021, ta the extent, if any, such loss has not been set off against the
agriculrural income for the tax year commencing on the Lst April, 2022 or the
Lst April, 2023 or the 1st April, 2024, or the Lst April, 2025;

(v) the loss so computed for the tax year commencing on the
Lst April. 2022, to the extent, if any, such loss has not been set off agamst the
agriculrural income for the tax year commencing on the tst April, 2023 or the
Lst April, 2024, or the 1st April, 2025;
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(vi] the loss sa computed for the tax vear commencing on the
Ist April, 2023, to the extent, if any, such loss has not been sct off against the
agricoltoral income for the {ax vear commencing ou the 1st Apil, 2024, or the
1st April, 2025;

(vit) the loss so computed for the tax ycar commencing on the
st April, 2024, (0 the extenl, il any, such loss has uot been sel off against the
agricultural income for the tax vear commencing on the 1st April, 20253,

(wiify the loss so computed for the tax year comumncncing on the
Ist Apnl, 2025,

shall be set off against the apgricultural income of the asgessee for the tax year
commencing on the 1st April, 2026.

(2} Where any porson deriving any agricnltoral income from any source has
been sueceeded in such capacity by another person, otherwise than by inheritance,
nothing in sub-1ule ({) shall entitle any person, other than the person incwering the
foss, Lo have it set off under sub-rule ().

(3} Irrespective of anything contained io this rule, o loss which has not been
determined by the Assessing Officor under the provisions of these rules or the rules
conlained 1n the First Schedule w the Finance Acl, 201X (13 of 2018) or the
First Sehedule w the Finance {No. 2} Act, 2019 (23 o[ 2019) or the Fiest Scheduls
(0 the Finance Act, 2020 (12 o 2020} or the First Schedule (o the Finanee Act, 2021
(13 ol 2021) or the First Schedule o the Finance Act, 2022 (6 of 2022) or the
First Schedule o the Fmance Act, 2023 (8 of 2023) or the First Schedule o the
Finance (No. 2) Act, 2024 (15 of 2024) or the First Schedule o the Finance
Act, 2023 {7 ot 2025) shall be set ot under sub-tule (7).

Kule 9 —Where the net result of the computation made ax per these rubes 15 a
loss, the loss so computed shall be ignored and the net agricultural income shall be
deemed to be nil

Rufe 1¢.—The provisions of the said Act relating Lo procedure [or assessmenl
(including the provisions ol section 516 refating lo rounding olT of income) shall,
with the necessary moditicatians, apply in relation to the compatation ot the net
agricultural income of the assessee as they apply in relation to the assessment of the
total income.

Rufe 11, Tor the purposes of computing the net agricultural income of the
assessee, the Assessing Officer shall have the same powers as he has under the said
Act for the purposes of assessment of the rotal income.

Rufe 12, Where a reference is rnuade in this Parl to any tax year
comniencing on the 1st April, 2023 or to any earlier tax vear, the samne shall be
construed as a reference to the corresponding previous year under the
Tncome-tax Act. 1961 (43 of 1961) as provided in section 536(3) of the said Act.
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THE SECOND SCHEDULH
|See scction 152(a)]
In the First Schedule to the Customs Tariff Act, in Chapter 66,—

(£ for the entry in column (4} occurring against tariff items 6601 91 00
and 6601 99 Q0, the entry ~20% or Rs. 60 per piece, whichever is higher”™ shall
be substituled;

(£i) for the enley in columin (4) ocenrring agaiust tarill items 6603 20 00,
6603 90 10 and 6603 90 90, the enry “10% or Rs. 25 per kg., whichever is
highet” shall be substituted.

107
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THE THIRD SCHEDULE
|See scction 152(6)]

ln the First Schedule o the Customs Taritt Act, in Chapter 98, for the cntry in
colunin {4) occurring agains( all the tariff itoms of heading 9804, the calry *10%”
shall be substituted.

108
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TTIT FOURTIT SCITEDULE
| See section 152(e))]

Tn the THrst Schedule to the Customs Tarift Act,

Tariff Description of gonds Uit Ratc of duty
[tem

Standard  DPrelerential

(1) 2) (3) (4) )

() in Chaprer 3, in heading 0306, for tariff itcm 0306 19 00 and the cntrics relating thercto, the following,
ghall b¢ substituted, namcly—

“0306 19 - Other :
0306 19 10 == Krill ke  15% -
0306 1990 == Other ke.  30% -

(2) in Chapter 8,

(#) in heading 0802, for tariff item 0802 99 00 and the entries relating thereto, the following shall be
substituted, namely:—

“0802 99 -- Other :
080299 10 === Pecan nuls kg 30% 90%
0802 99 50 ---  Other kg, 100% 90%7;

(71) in heading 0810, for taritt itom 0810 40 00 and the cntrics relating thereto. the following shall be
substiluted. namely:—

*“0810 40 - Cranberries, bilberries and other fruits of the
genans Vacoiniwm ;
08 IU 40 10 === (ranberries kg 109{1 2Q%,
081040 20 - Blucberrics ke,  10% 20%
0810 40 90 - Other kg. % 20.,/,"-_~;

(7i) m heading 081 1, for tariff items 0811 90 10 1o 0811 90 90 and the cnirics relatng therclo, the
ollowing shalt be substituted, nanely:—

5

—  Comaining edded sugar ;

08119011 -  Cranberries kg 10% 20%

08119012 - Blueberries ke, 10% 20%

0R119019 — Other kg 30% 20%
- Dther:

081192091 - Crunbermies ke, 10% 20%

0R119092 - Biueberries ke 10% 20%

08119099 - Qther ke,  30% 20%7;

(v} i heading 0813, after tariff item 0813 40 20 and the entries relating thereto, fle following shall be
inserted, namely:—

“OR13 40 30 ---  Cranberries ]\g 10% 20%
0813 40 40 === Blucbermies ke, 0% 200%™
() in Chaper 12, in heading 1207, after rariff item 1207 92 40 and the entries relaring thereto, the following
ghall be inserted, namely:—

“1207 99 50 ---  Shea nuts ke, 15% 2007

(4) in Chapter 13, in heading 1302, Tor tac [Titems 1302 19 19 10 1302 19 30 and the enlies retating tereto,
e lollowing shall be substituted, namely —
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“1302 19 21 -—-- QI Withania sommnifera kg, 3% -
1302 1922 -—-  Of Bacopa monnieri ke 30% -
1302 1923 -~ Of Berberis aristata kg, 30% -
1302 1924 - Ol Boswellia serrata kg, W% -
1302 1925 .- Of Emblica officinalis ke 30% -
1302 19 26 -—= QI Ocimum sancium kg, 30% -
13021927 -—= Ol Capsicum annwm ke, 3% -
1302 1928 -—-  Of Phaseolus vulgaris kg, 30% -
1302 19 31 - QI Piper nigrum kg, 30% -
1302 1932 .- Of Pterocarpus marsupium ke, 30% -
1302 19 33 - Of Punica granatum kg, 30% -
1302 19 34 - O Salacia resiculaia kg, 3% -
1302 1935 -~ Of Tagetes erecia ke, 30% -
1302 1936 -— QI Terminalia bellivica kg, 30% -
13021937 - Ol Cureuma longu ke, 3% -
1302 19 38 -—-  Of Zingiher officinale kg, 30% -
1302 19 39 - Qther kg, 3% -
1302 1930 ---  {Caghew shell liquid (CNSL], crude ke 30% -
1302 19 60 ---  Purified and distilled CNST. (Cardanol} ke, 30% -

(5) in Chapter 20, in heading 2008,—

(7) for tarill item 2008 93 00 and the enlries relating thereto, the following shall be substituled,

namely:—
“2008 93 - Cranberries (Vaccinivm mucrocarpon,
Vaccinium oxycoccos); lingonbervies
{ Vaccinium vitis-idaed):
20089310 -—-  Cranberrics { Fuccinium macrocarpon, kg.
Vaccinium oxpeoccos)
20089390 === (ther kg.

30% -

(7)) after tariff item 2008 99 14 and the entries relating thereto, the following shall be inserted,

namely:—
<2008 99 15 -

Blucbeirics ke.

10%

(7i7) aller taril] itenr 2008 99 94 and the entrics relaling thereto, the loHowing shall be inserted,

namely:
“2008 99 95 -

Blueberries ke.

10%

(6) in Chaprer 21, in heading 2106, for tariff item 2106 90 50 and the entries relating thereto, the following

ghall be substituted, namely,—

I3

== Compound preparations for making heverages:

210690 51 -———
for the snanulaclure of beverages, ol an alooholic
strength by volume execceding 0.5%  vol..
determined at 20 °C

2106 90 59 -

the following shall be substituted, namely:—

3

--= Fruit pulp or fruit fizice based drinks:
2202 99 21 - Cranherry praducts 1

Compound alcoholic preparations of a kind vsed kg,

Other kg.
(7y in Chaprer 22, in heading 2202, for tariff items 2202 99 20 to 2202 99 90 and the cntrics relating

150% -

50%

thercto,

0% -
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2202 99 29 -=—=  Other 1 3% -
=== Beverages conluining mitk:
2202 09 31 ———— Cranben’y products 1 1% -
2202 99 3¢ - Qther | 30% B
=== Other:
220299 9] m——— C_]'anberry p]‘oducts 1 10% -
22029999 === Qther | 30% =

(®) in Chapter 25, in heading 2529, for tariff iterm 2529 22 (0 and the entries relating thereto, the following
shall be substituted, namely—

“2529 22 --  Conaining by weight maore than 97 % of
caleium fluovide :
25292210 --=  Acid gn]de kg 2.5% -
25292290 == Qther kg, % ~"s

(9) in Chapter 26, in heading 2615, for tariff item 2615 10 (0 and the entries relating thereto, the following
shall be substituted, naincly—

“261510 - Zirconinm ores and concenlrates
2615 10 10 -~ Hafnium kg Free -
26151090 - Other kg Free

(14 in Chapter 28, in heading 2841, tor tarift item 2841 90 0} and the entries relating thereto, the following
shall be substituted, namely;

“2841 90 - Dther -
28419010 ---  Ammoniun imctavanadate kp.  2.5% -
2841 90 90 -—- Other kg_ 7.5% -

(1) in Chapter 29—
(#) in heading 2903, (anll ilein 2905 14 30 and the entries relating thetelo shall be oritied;
(71 in heading 2915,—

() for tarittitem 2915 90 10 and the entries relating thereto. the following shall be substituted.,

namely:-—
Yemm Acen chlovide, Propionyt chloride :
29159011 -—  Acetyl chloride kg, 7.5% B}
29159012 -~ Propionyl chloride kg, 7.5% -
(&) after tadff item 2915 90 95 and the entrics relating thereto, the following shall be inserted,
namely:—
“2915 9096 === ‘Triethy! orthoformate ke. 5% B

(7)) in heading 2916, for tanidt item 2916 34 00 and the enries retaling therelo, the following shall be
substituted. namely:—

“2916 34 == Phenylacetic acid and its safts :
29163410 ---  Phenylacctic acid ke, 7.5% -
2916 34 90 - Qther kg, 7.5% -

(év) im heading 2917 —

(e} for taritfitem 2917 19 20 and the enfrics 1clating, thereto, the following shall be substituted,
nanely:

=== Mulonic acid, iy salts and esters ;
291719 21 -——  Malonic acid kg, 7.5% -
29171922 -=-=  Diethyl niglonate kg. 5% -
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29171929 - Other kg 7.5%

(&) for the entry in column (2) occurring againat tariff itein 2917 19 70, the entry “--- Ethoxy
nicthylenc malonate™ shall be substituted;

(») in heading 2918, —

(@) aller tan T ilern 2918 30 60 and the entries relaling thereto, the following shall be inserted,

nametly:
“291830 70 ---  Mctiy] alpha-phenylacetoacctate kp. 7.5% -
(b} after tariff item 2918 99 30 and the entries relating thereto, the following shall he inserted,
namely:
“2918 9940 === P-2-P methyl glycidic acid and its esters kg, 7.5% -
() In heading 2922, —
() afier tarilT itern 2922 19 19 ad the entries relaling thereto, the following shall be inserted,
namety:—
292219 30 === DL-2 Aminobutano] ke 5% -
(b} tor taritt item 2922 42 00 and the entries relating thereto, the following shall be substituted,
namely:
"2922 43 - Anthranific acid and ifs salis:
292243 10 ---  Anthranilic acid kg 7.5% -
2922 4390 - Other ke,  7.5% -

(vi?) in heading 2924, for warilT item 2924 29 90 and {lie entrics ralating, thereto, the following shall be
substituted, namely:—

“e-m Other:
29242991 - Alpha-phenylacetoacetamide kg,  7.5% .
29242999 - Other kg, 7.5%

(viffy in heading 2927, after tariff item 2927 00 [Q and the entries relating thereto, the fol]owmg shall be
inscrted, namely.—

#2927 00 20 ---  Arobisisobutyronitrile (A1BN) kg,  7.5% >
(ixy in heading 2932, —
(&) after tariff itern 2932 20 30 and the entrics ralating thercto, the following shall be inserted,
namely:—
29322040 === Gibberellic acid kp. 5% -
20322050 - Accto butyrolactone ke. 5% -
() alier tariil ilern 2932 99 20 and the cntries relating thereto, the lollowing shall be inscrted,
nametly:
¥29329930 - Artemisinin ke, 5% .
293299 40 --- 3, 4MDP-2-P mothyl glycidic acid kg, 7.5% -
29329950 === 3 4-MDP-2-P methy] glycidute kg 7.5%

(x} in headinp 2933 —
() for tariff item 2933 32 10 and the enfries relating thereto, the following shall be substituted,

namely:—
“29333220 === Piperidine kg,  7.5% -
2933 3230 ---  Mepiquate chloride kg, 7.5% 2

(&) fo1 the entry in column (2) accurring against tariff item 2933 37 00, the entry “-- N-Phenethyl-
d-piperidone (NPP)” shall be substituted;



EXTRAORDINARY No. 32 THE GAZETTE OF DNH & DD Page 114

Sec. 1] TIIE GAZETTE QF INDIA EXTRAORDINARY 113
() atier tanitl’itern 2933 39 60 and the entries relating thereto, the lollowing shall be inserled,
namely:
"2933 3870 == 4-Piperidone kg, 7.5% -
292339 80 ---  1-Boc-4-piperidone kg, 7.5% -
() for tariMitem 2933 39 90 and Lhe entries Telating therelo, the [ollowing shall be substituled,
namely:
Y- (ther:
29333991 m——— Norfcntany] kg 7.5% -
29333999 - Other ke.  7.5% 4

(xf) in heading 2934, aftor tariff item 2934 99 40 and the entrics relating thercto, the following shali be
inserted, namely:—
29349950 - Thymidinc ke.
(xif) in heading 2939, —
() tor taritt items 2939 41 00 o 2939 42 00 and the entries relating thereto, the following shall be
snbstituted, namely:

th
o
=
1
u
"

%2939 41 == Ephedrine and its safis :
2029 41 10 - Ephecdrine kpe  7.5% [Q%%
29294190 === Other kg,  7.5% 10%
28939 42 - Pseudoephedrine ({NN) and its salfs :
293942 10 - Pscudocphedrine (INN) kg, 7.5% [Q%%
20294290 - Other kg, 7.5% 10%7;
(#) for tariff item 2939 44 00 and the cnfrics relating thereto, the following shall be substituted,
namely:—
“2939 44 - Norephedrine and its salls
292944 10 ---  Norephedrine kg,  7.5% -
2939 4490 ---  Other kg,  7.5% -
(¢) for tariff itein 2939 63 00 and the entries relating thiereto, the following shall be substituted,
namely:
#2939 63 - Lysergic acid and its salts :
293963 10 == Lysergic acid kg,  7.5% -
293963 90 ---  Other kg, 7.5% -

(12) in Chapter 33, in heading 3302, for larillitems 3302 10 10 to 3302 10 90 and (he cntrics refating thereto,
the following shull be substituled, namely:

o

=== Synthetic flavonring essences

3302 1011 - Compound alcoholic preparations of a kind used kg 20% -
for the manufacture of heverages, of an alcoholic

strength by volune exceeding 0.5 % vol,

determined at 20 °C

3302 10 19 === (Other ko, 10% -
=== Other:
33021091 ---- Cownpound alcoholic proparations of a kind used kg, 20% -

Tor the wnanufaclure ol beverages, olan aleoholic
strength by volume exoceding 0.5 % vol.,
determined at 20 °C
3302 1099 - Other kg, 10% -
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(13)in Chapler 39, in heading 3923, for lanifTiken 3923 29 90 and Lhe entries refating thereta, the [oHowing
shall be substituted, namety:

Y- Oker:
39232991 ---- Biodegradable ke, 15% -
39232999 .- Qther kg, 5% -

(14)in Chapter 4t,—

(7} in heading 4104, for tariff items 4104 1 | 00 to 4104 19 (0 and the entries refating thereto, the
following shall be substituted, namely:—

“4104 H == Full grains, unsplit; groin splits :

4104 1110 -~ Woel blues kg Free -
4104 1120 ---  Other ke. Hi% -
4104 19 -~ Other:

4104 19 10 === Wel blucs kg, Free -
4104 19 90 --= QOther kg. Hi% -

(@ in heading 4103, (o1 taridTiten 4108 10 00 apd the enlries 1elating (hereto, the bllowing shall be
substituted. namely:—

“4105 10 = In the wet stare (tncluding wet-blue) :
4105 10 10 - Wet blues kg.  Free -
41051090 - Qther kg 10%

(#) in heading 4 06—
(a) for tariffitem 4106 21 00 and the entries relating therera, the following shatt be substitated,

namely:—
“4106 21 == In the wef state (including wet-blue) :
410621 10 ---  Wetbhues kg, Free -
4106 21 %0 ---  Other ke 10% -
(F) for tarifTitem 4106 31 00 and Lhe entries Telating therelo, the [ollowing shatl be substituled,
namely:
"4106 31 == In the wet staie (including wet-blue) :
410631 10 === Wel blucs kg, Free -
4106 31 90 ---  Other kg, 0% -
(c) for tarifl itemy 4106 91 00 and the entries relating thereto, the following shall be substituted,
namely:—
“4106 91 == dn the wel stale (including wel-blue) :
4106 91 10 ---  Wet hlues kg.  Free -
41069190 - Qther kg, 10%

(15) in Chapter 47, in heading 4702, for tariff item 4702 00 00} and the entries relating thereto, the following
shali be substituted, namely:—

“4702 CHEMICAL WQOOD PULP, DISSOLVING
GRADTES
470200 - Chemical wood pulp, dissolving grodes
470200 10 - Ray()n grade wood pu]p kg. 2.5% -
470200 90 ---  Other ke, 3% -

(18) in Chapter 48, in heading 4823, after tariff item 4822 90 30 and the entries relating thereto, the foltlowing
shall be inserted, namely:

“4823 90 40 --- Kites kg,  20% ot
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(17)in Chupter 73,—
(7) in heading 7305,

(a) tor turitt items 7305 11 19 1o 7303 1t 29 and the entries retating thereta, the following shall he

substituted, namely:—
"T3031119 - Qther ke, 15% -
=== Nan-galvanised pipes, of ivon ;
7305 131 ——  {lad, plated or coated kg 15% -
73051139 - Qther ks,  15% -
---  Non-galvanised pipes, other :
73051141 -—  Clad, plated or coated ke, 5% -
73051149 - Other kg, 15% -
(b} tor turiff items 7305 12 19 1o 7303 12 29 and the entries refating thereto, the foltowing shall be
substituted, namely:—
TS 1219 —= Other kg 15% -
=== Non-gabvanised pipes, of iron :
7305 1231 ---= (ad, plated or coated kg, 5% -
73081239 - Qther ke, 15% -
=== Nan-gahanised pipes, other :
73051241 - (Clad, plated or coated kg 5% -
73051249 - Qther kg, 15% Ea

(c) for tariff items 7305 19 19 to 7305 19 29 and the entrics relating thereto, the fattowing shalt be
substituted, namely:—

“7305 19 19 - Qtber kg, 15% -
=== Non-gulvanised pipes, of iron :
7305 1931 - Clad, plated or coated kg, 15% -
7305 19 39 -——  Qther kg t5% -
=== Non-galvanised pipes, other :
73051941 -~ (lad, plated or coated kg, 15% -
730319 49 = Qther ke, 15% ol

(d) for tariff items 7305 31 [0 ra 7305 31 90 and the entries relating thereto, the following ghall be
substituted, namely:—

13

=== Gualvanised .
730531 It - Qf {ron ke, 15% B
730531 19 ----  Qther kg, 15% -
- Non-galvanised, of iron :
730531121 ----  (Clad, plated or coated kg, 15% -
73053129 - Other kg,  15% -
== Non-galvanised, other :
730531 31 ----  (Clad, plated or coated kg, 15% -
7305 3t 39 -——  Other kg,  15% -

(e) for tanil ilems 7303 39 10 1o 7305 39 90 wnd the entries relating thereto, the ollowing shall be
substituied, namely:—

w

=== Gulvanised :
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73053911 <= Of iron kg 15% -
73053919 - Other ke, 15% -

=== Non-gulvanised, of iron :
73053921 - (lad, plated or coated kg, 15% -
73053920 - Other ke, 15% i
- Non-galvanised, other :
730539 31 ----  (lad, plated or coated kg 15% -
73053930 - Other ke 15%

(Z) in heading 7306, lor luniTilerns 7306 19 19 10 7306 19 29 and the enlries relaling therelo, the
following shall be substituted, namely:

“7306 19 19 -——  Qther kg. 15% -
=== Non-galvanised pipes, of iron
7306 19 31 == (Clad, plated or coated kg 15% -
7306 1939 - Other ke,  15% -
=== Non-galvanised pipes, other :
73061941 -— (Clad, plated or coated kg, 15% -
73061949 - Other ke 13% B

(18) in Chapter 81, in heading 8101, after tariff item 101 99 10 and the entries relating thereto, the following
shall be inserted, namely:

101 99 20 ---  Burs und rods, other than those obtained situply kg. 3% -
by sinlering, proliles, plates, sheets, strip and
fuil
(19) in Chapter 84,

(/) in heading 8415, for tariff item 8415 90 00 and the entries relating thereto, the following shall be
substituted, namely:—

“8415 90 - Paris:

841590 10 ---  Scparately presented indaor units or outdoor u 20% -
unitg for split-system air conditioning machines

84159090 === Other ke, 10% =

(Z) in heading 8421, for tariff item 3421 99 00 and the entries relating thereto, the following shall be
substituted, namely:—

“g421 99 -~ (ther:
$421 99 10 --- Reverse Osmosis (RO) membrate clement for  u 10% -
hiousehold tvpe filters
$421 9990 ---  {Mher u 7.5% =
(20) in Chapter 85,

(7) in heading 8507, for tariff item 507 90 10 and the entries relating thereto, the following shall be
substituted, namcly:—

“83079010 - Accumulator cascs imade of hard rubber kg,  10% B
§507 90 20 === Dattery separators ke. % s

(7#) in heading 8529,—

() after tariff item 8529 10 92 and the entries relating thereto, the following shall be inserted,
namely:—

#8529 1093 -——- Other, for apparatus of headings 8525 to 8327 U 10% -
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(5} alier anllitemn 8529 B0 20 und the entries relating therelo, the following shall be inserted,
namely:
“83529 90 30 --- QOther, for apparatus ol headings 835235 o 8327 u 10% -

(21) in Chapler 86, in heading 8609, Tor tanill ikem 8609 B0 00 and the eniries relating thereto, the [ollowing
shall be substituted, namely:—
“8GOY CONTAINERS (INCLUDING CONTAINERS
FOR THE TRANSPORT OF FLUIDS)
SPECIALLY DESIGNED AND EQUI'PED
FOR CARRIAGE BY ONE OR. MORE MODES
OF TRANSPORT

8609 00 - Canmainers  (including  containers jor the
transport  of  fluids) specially  designed  and
equipped for carriage by ane or morc modes af
wanspore :
860900 10 --- Refrigerated containers u 5% -

8609 00 90 ---  Other u 10% N
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THE FIFTH SCHEDULE
[See section 132(c)(id)]

In ihe First Schadule W the Cusloms Tall Act;

(7) in Chapter 2, for flre eniry in columm (4) occurring against tariff itenrs
0207 25 00 and 0207 27 00, the entry “5%" shall be subsrituted;

(2) in Cliapter 3, [or the entry in celumn (4) occurring against tarill itcm
0306 36 60, the entry “Free™ shall be substituled;

{(3) in Chapter 5, for the entry in column (4) eccurring against tariff item
0511 91 40, the entry “Free™ shall be substituted,

(4) in Chapter &,

() for the cotry in column (4) cccmring against tariff itony
0802 11 00, the eniry “Rs. 35 per k™ shall be substituied;

(i) for the entry in column (4) occurring against turiff item
0802 12 40, the entry “Rs. 100 per kg.” shall be substituted;

(si¢) tor the cntry w column (4) occurring against taritt itcm
0802 31 40, the enlry “100%” shall be subsiituted;

(5) in Chapter 12, for the emry in column (4) occurring against tariff
itemg 1209 10 00, 1209 21 00, 1209 22 00, 1209 23 00, 1209 24 00,
£209 23 011, 1209 29 10, 1209 2990 and 1209 30 00, the entry “15%" shall bo
substituted;

(6) in Chapter 15, for the entry in column {4) occwrring against alt the
ariff items of heading 1503, the entry “15%” shall be substituted;

(7 in Chapicr 20, for the cutry in column (4) occurring against tarill
iteras 2008 19 21, 2008 19 22, 2008 19 29, 2008 19 91 and 2008 19 92, the
entry “30%" shall be substituled;

(8) in Chapter 21, for the cnury in column (4) occurting against tariff
itemy 2106 90 11, 2106 90 19, 2106 90 20, 2106 90 30, 2106 90 40,
21069060, 210690 70,2100 90 83, 2106 90 21, 2106 90 92 and 2106 90 99,
the entry 530%™ shall be substituted;

(%) in Chapter 23, for the entry in column (4) accurring against taritt
item 2309 90 31, the entry “3%" shall he substituted;

({0 in Chapter 23,—

(£) for the entry in column (4) occurring against all the tariff items
of heading 2504, the entry “2.5%" shall be substituted;

(#7) for the entry In column (4) ocewrting against all the tanift items
of heading 2505, the entry “Free” shall be substituted;

(£) for the cntry in column {4) ocewring against all the tariff itcms
of hicading 25086, the cniry *2.5%" shall be substiluted,;

(~) for the entry in column (4) occwTing against tariff item
253090 9t the entry “Free” shalt he substituted;

(14) i Clhapter 27,—

(#) for the entry in eolnmn (4) occutring against all the tariff
iteins of heading 2701, the entry *2.5%™ shall be substituted;
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{#7) for the entry in colunin )4} occurring against all the tariff
items of heading 2702, the entry “2.5% shall be substituted;

(#0) far the entry in column (4) occurring against all the tariff’
items of heading 2703, the entry “2.5%" shall be substituted;

() for thie eniry in cotumn {4} occurning against @nfT itemn
2709 00 10, the entry “Re 1 per tonue™ shall be substitated:

(/2) in Chapter 28 —

() for the entry in column (4) occurring against tariff' item
2804 50 20), the entry “Free™ shatt he substituted;

(/7)) for the entrv in colomn (4) occurting against tariff irem
2804 61 40, the entry “Free” shall be substituted;

(fif) for the entry in columm (4) occurring against taritt item
2804 69 00, the entry “Tree” shatt be substituted,

(iv) fot the entry in cohuun (4} veewrring against il e
2804 90 00, the entry “Free™ shall be substituted;

(v) for the entry in column (4} occurring against tariff item
2805 30 ¢0, the entry “Free™ shall be substifuted,

(vi) fur the entry in columm (4} ocewrring against T item

2309 20 10, the entry *“5%"™ shall be substituted;

(viiy for the entry in column (4} accurring against tariff itom
281t 22 00, the entry “2.5%" shall be substitted;

(viti) for the entry in cotumn (4} occurring against tariff item
2816 40 00, the entry “Free” shall be substituted,

(#x) tor the entry in column (4) oceurring against all the tarift items
uf heading 2822, the entry “Free” shalt be substiluted;

(%) for the cntry wt column (4) occurring against tariff item
2825 2000, the entry “Free™ shall be substituted;

(xf) tor the entry in column (4) occurring against all the tarift items
of sub-heading 2825 34, the entry “Free™ shall he substituted;

() for the entry in colunm (4) occurring against tanff item
2825 60 10, the enlry “Free™ shatt be substiluted:

(xiif) for the entrv in colomn (4) oceurring against all the tariff
items of sub-heading 2825 70, rhe entry “Free™ shall be substituted;

(x/v) lor the entry in column (4) cecurring agaiust tarilt ilem
2823 B0 (0, the eniry “Free™ shall be substituted,

() for the entry in column (4) occurring apgainst tariff itein
2825 90 20, the entry “Frec™ shall be substituted,

(xvi) for the eniry in column (4) occurring against tariff item
2827 35 00, the entry “Tree” shalt be substituted,

(xvid) for the entry in cotutin (4) occurting against tanill iem
2827 39 30, the cutry “Free” shall be substituted,

(xviid) for the entry in columin {4) occurting against tariff irem
2833 24 (0, the entry “Free™ shall be substituted,
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(xix} for the entry in column (4) occurring against fariff itein
2834 21 G0, the entry “Free™ shall be substitutcd,

(xx) [or the eulry in column (4) ocourring against tarifl item
2836 91 00, the enlry “Free” shalt be substiluted;

(xvi) for the entry in column (4) occurring against tarift item
2836 92 00, the entry “Free™ shatt be substituted,;

(/3) in Chapter 29,—

(f) for the entry in cotlumn (4) occurring against tanll ilem
2910 20 00, the entry *2.5%7, shall be substituted:

(i) for the entry in column (4) occurring against tariff item
2018 15 30, the entry “Free™ shall be aubstituted,

({4) in Chapter 31, for the cutry in colunin (4) occtrring agaiost tariff
item 3102 30 00, the cotry *3%” shall be substitutod:

(7.5) in Chapter 3K,

(1) for the entry in column (4) occurring against all the tariff items
of heading 3801, the entry “2.5%" shall be substituted;

() for the cotry in columin {(4) occwrring against lariff item
3808 93 30, the eniry 5% shiall be substituted;

(16) in Chapter 39, for the entry in cotumn (4) occurring against altt the
tariff items of heading 3904, the emmry “7.5%" shalt be substituted:

(77) in Chapter 48, for the entry in cotumn (4) occurring against tariff
item 4823 90 90, the entry “10%” shall be substituted;

(48) in Chapter 49, for the cutry in column (4) occurring against taciff
ilemn 4906 00 00, Lhe eniry “Free” shall be subslituled;

(79) in Chapter 52, for the entry in cotlumn (4) occurring agaimnst Lanff
item 520t 00 25, the entry “Free™ shall be substituted:

20) in Chapter 72, for the coury in colunin (4) occurring against tariff
item 7202 60 00, the entry “Free” shall be substituted;

(27) in Chapter 74, [or the entry in ¢otummn (4) ocourring against Lari
item 7402 00 10, the entry “T'ree™ shall be substituted:

(22) in Chapter 78, for the entry in column (4) occurring against att the
rariff items of heading 7802, the entry “Free” shall be substituted;

(23) in Chapter 79, for the entry in column (4} occurring against all the
taritf itcms of heading 7902, the enuy “Froc™ shall be substituted;

(24) in Chapler 81, for the entry in column (4) oceurting against taritf
item 8105 20 30, the entry “Free™ shall he suhsiituted:

(25) in Chapter 84, for the entry in column (4) occurring against tariff
items 8419 89 12, 8419 89 3, 8419 ]9 t4, R419 K9 5, R419 RO 16,
8419 89 17 and 8419 9 19, the entry #7.5%" shall be substitnted.
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THE SIXTH SCHEDIJLE
(See section 158)
In the Seventh Schedule (o the Finance Acl, 2001,—

() for the entry in column (4) accurring against tariff item 2403 99 10,
the entry “60%" shall he substituted;

() for the entry in column (4) occurring against taritf item 2403 99 30,
the entry “60%" shall be substituted;

(##¢) for the cutry mn column (4) occurring against tarift itcm 2403 99 90,
the entry “60%™ shall be substituled.
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