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HIT 1
PART I11

TE T T &8 et g
GOVERNMENT OF THE NATIONAL CAPITAL TERRITORY OF DELHI

T2 Reeft ForeaTiomT o

At
faeett, 1 w1, 2023

HT. §. S1-28011/515/2021-sste/Fem/afaa/S1-83/(2).—= fawet avariersr 9ug stfafaas, 1994
(1994 =T 44) FT 92T 43, 44 3T 387 F ATA TS GTT 54 FIRT T&T TRAT T TINT Fd gU, A% faee
AT T0g, 7% f&eel, % 9T & 4 siqared ¥, Fefatead @A aw 2023 a9t 8, sraiq-

1. wferg ofids i wist — (1) == faffet & 72 faeett FerearfersT afvoe (Ferw fAfe) fAfRem, 2023 =1
SO

(2) T TSI § Ieh THTA T JTEE F AT g
2. qRATSTd — (1) = fafa=wt §, st aF & steram ge9f & srofera 7 21-

(i) “sferfaae” | 92 faoetl ATt 9ug stterf=aH, 1994 (1994 FT 44)ATHIT &;
(ii) "HTRF" T AT ATHRIAT 3T ALATICIRT 6 7T FHATAT o G T FT FATI=g T

3235 DG/2023 1)
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(2)

ATHT F FTor o fory s qeaisasal afssd g o "dHireh Teqg=" 9 il aaqar qHT
STTUATT

(i) "STETA" T GO ATH T TeTeT AT &;

(iv) "TFarer aTEHR" & ag Ah Afesd g S Faer Fr Rt swwar g av sfagfaat w1 @gwor war
e

(v) "Ser fafer & fAfRaw=r 3 % qga wiea fAfer s &;

(vi) "FeTY | AATIOrRT F HATAE ATARTEY T AATOTRT % FHET SH 39 gt 37 IH T Y

FAT STCAFRIET AT g ST TRUG F T T =T HATAG T ATH ITH FA & ghaL g, AT
THH TUE § YA AT HATAG T ATH STH FI 6 (0 T QAT 1T A0T ATh QT g5

(vii)“ger = | AfaTw 5 % qeq TRug g Aied qiead AT ATy ;

(viii) "EaTfAgir areit § gee, Wae &1 gsfiEIer, aRan-uee, qof-ag-aargnT Igal, q4ar
U=, Metfia fFfher s & dam a1 qTiRETd 999 9% 9edrs Wodl ATH g, S odeid
fafae gar (Wod) FAewmastt, 2021 F dgq AT & ATl 3fiT A9aTiersd & 9+
FHATRAT ST Jq FHATL 6 HIAT SALTEHIAT B T 85

(ix) “ermeT” & Syferfae v e At g;
(X) “FATEY § GO ~ATH o STeqey ST T =ATHT oioer 8 Sy & At 5 % 3v fafa=w (3) # g=fdq
LA IR
(xi) “Frre faer” & fafaaw 6 % qga aame far w faca sfwsa 2
TET TIH 157 3T T& ST TATTT ol o0 0 8 g sttafas & qarud €, ST agf o gnm

STT SFHeT: AT Haw & 39T 3T 3T 2

3.

Yor fAfer &1 e.-(1) TROTterT F TRt ST AredTiersT % oew ATl v Yo ST o

Fartag i Arat 7 e w1 @ e F g, 9fow g o ARt F e g i e | a1

feeeft AvreaTiersT aftue Yo i & =7 § St S et v [fer #wv e Gy s e wm

FH TH HS 9T 6T I R

(2) == fafA=ET & ar] g i A aF a2 faeet weTterrr [t ofT % qga Toe s =g A
= foru ety Tfer e [fer & st & srosfh

(3) T ST 17T HATAFIT ATHT T NN AT IARTLAT I T FA & (0, TAF T, TRUE T
AR % AW ¥, AHICRAIT Teqaq 3w dord [Afer & Iuetsy Aqfer F seme qw'as oot
TRt ey & It fafn Tfer siafea T aadt g At =it g aqeifa it T gn

(4) Terr At & ST v T AT Tfr v A 2 g% i I oamEr H uF w4t 9% @ ¥ @
STTUATT e ST =aw & qETe e Reet avedriert [er &7 | @rar gl

Yefafyr &1 STARr—do= At & st £ 72 ofy Tfer, 57 o afSia = i s Ay & o o
THE9T U ST, T SUFRT Faer AIMLATrRT STTERTRAT ¥ FACATIorhT F3ied FHATILAT T a7 G 3T
AT AT ATl o o0 TRUE 6T IAETAT &l QT FA & (0w o stroa, Sed geoe [t 5
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T, TATHA S HATAT & A 3T TUTENT =7 THT =7 a7 He 2l

5. QT T FT T&.-(1)Tor S F qaerm, T9rmee i d=7e & TAeEt & oy afivg deed geT 7%

10.

‘Faeelt TRaTierT TRWE W9 ST qATHF TF Tlodh AT 1 T5d HA(1 SHH TF qe7eT 3 B T

TET ZT

(2) YT =T US{ha g ST fAaTae T o777 ITH TS0 & JeaaT YTH FG, ST 6 Jged
FHTLAT 6 T2 AUTErd 2l

(3) uftue Hwew grT Mwferfea safxeat 1 Sorm =me & oedey ST A % ®9 § Ariid w0,
AT -

(F) TNUE T TG — AT,
(@) AT gargsTe, 72 faoeft aRredTierRT afeus — =TT,
(M Ao (o) 72 ot Tt afius — =T,
() e (Feamn), 72 faeett Tt 9Rue - =T,
(F) e (F1F), 73 feeet aoriersnT TRua—=m,; 3T
(F) AT T AT SAE Toleg Toed &1 HT AT gl — ~ATHT |
(4) =T oo & SAETE, TAT ST % TeqeT & ITE Y9 wATE HT G =0T T 3T o7 AT 39
FTAT ST Fd=Al T AT FET ST eTeT FTT Ieg T AU
(5) Hera AT o YEYw, TTEA ¥ HATAA o TATSIAL o [oIT, 7ATET 39 STRAT FT TN H3 30T 39
FT H F 7 =7 oo # ARt B )
=1 faeg TR FEAT.-Uo [t F yeee, TomEe i /9T & TFeE; 6 oy, Yo =Ae % ATl

T FIIAT o ATHTL ~ATH e JIqT FHT S| =Ty it ot si< ariareat, o [Afer & =rat &
TECETT AT RS gTET SATRAT 7 T S 977 3177 Icqealdeal 1 fafafey fBFar smomm

derw ffar fit ey afr =1 [Mae.-=mh B daem, G g fanr fiaae g9 9wt
qfeardat % @ Hetad i arer 02,7 2015 ATEE=HT deAr 11/14/2013-FA% F FqaR AT
AT Trasfa si fAfFwT a1 & osiiga Reer e a1 TEhiferdr yaes (Fef), stfemma: 9 v
FHAT Aoy fAfer wvreT a7 o et Ay ®R¥red (SHuwsT), ST et ger a7 G ST g
e o 1T 2, 3 wTeas | ST AT ST gerd iy &7 feer w0

Yo fAfYr 3 gt 1 W@-T@E.-vem Afe F 9@t 1 T@-TEre o ST g AT, T S
* oT o@T qE ((TUHUSd ), TEF AMATerhT oET MEETEEt (TuHuus) $ = bow |
et o= ITERE Y=gl & a9 Fhar S

Yor fAfer % qat it JaradeT.—daw [t % st f s e afiug F e aEr 9ed g SHT
TRT 0 SATUAT S ST AT HTH o ST o SITHT TILUE o @l %l (T GeAT i STt gl

forerrare e g —arfe foreft SormsTieft = Soeh st SRy &7 Yor A7 Farfag iy A % "ae
¥ forkrara 8, a7 98 9 g9 § U9 w79 R AT Y qhaT g, ST YA AT AT UTH g
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11.

12.

arae & e 7= Ft srata F fiaw 7 seea § steafea format & aamam F o #riars w9 siv
Tfe srofera g, av e forg afos & srarearsd SRy off 7T FeRar 21

For A sie Yo = 1 Rrwes. — (1) s F oy Som ffer 1 o frar Smar &, 59 o w2
& 1T TRUT T&qT9 FIT gerd Afer &7 97 &7 Tl 8

(2) e Ruafa & afvus ywara grr Sorm = #1571 #T gl 8-

(F) o =T g der e et yae,; srerEn
(@) =T % g & T AT S

(3) 3) fafaw-1) F Tga Su= e & Free ax, Yo [ & svrrew oo owfer, af g g, v Jo
fer §% @rq & 92 faeeft aaTtersT Af F ammeT a@rq § JaRa w6 T2 Qe aarter
ffer # =1t foar Srovm

T Y9 F TER digd d9 [ F waed, TomEa $fiT @A Ge AT GTRATE U9 & HeOre,

Tfaaeor ShaATsH, SHRET, GOAAINIT HT Te1s Fdl, TAAAAT FIT THOT § e G2 hx i

fafarer &ar (Yo Rawmastt, 2021 F IYT i THT-THT 9T TH (60T 9T ST sl LRI F Aeen

& SATHTT AT i

Tohe SUTEAT, fa<iT aargae

NEW DELHI MUNICIPAL COUNCIL
NOTIFICATION
Delhi, the 1st May, 2023
F. No.G-28011/515/2021-Budget/pension/NDMC/D-83/(E).—In exercise of the powers conferred by section

54 read with sections 43, 44 and 387 of the New Delhi Municipal Council Act, 1994 (44 of 1994), the New Delhi
Municipal Council, New Delhi, with the prior approval of the Central Government, hereby makes the following
regulations 2023, namely:-

Short title and commencement.—(1) These regulations may be called the New Delhi Municipal Council
(Pension Fund) Regulations, 2023.

2 They shall come in to force on the date of their publication in the Official Gazette.

Definitions.— (1) In these regulations, unless the context otherwise requires,—
(i) “Act” means the New Delhi Municipal Council Act, 1994 (44 of 1994);

(if)  “Actuary” means a valuator appointed for ascertaining the pension and other retirement benefits of
municipal officers and other municipal employees and the expression “actuarial study” shall be
construed, accordingly;

(iii)  “Chairman” means the Chairman of the Pension Trust;

(iv) “investment Advisor” means a person who makes investment recommendations or conducts
securities analysis;

(v)  “Pension Fund” means the fund constituted under regulation 3;

(vi) “pensioner” means a retired municipal officeror municipal employee including his spouse and legal
heirs entitled to receive pension and other retirement benefits from the Council, and includes the
person declared by the competent court to receive pension or retirement benefits from the Council;
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(vii) “Pension Trust” means a public trust created by the Council under regulation 5;

(viii) “retirement benefits” include pension, commutation of pension, family-pension, death-cum-
retirement gratuity, service gratuity, fixed medical allowance and dearness relief on pension or family
pension as payable to the municipal officers and other municipal employees and legal heirs of
adeceased employee under the Central Civil Services (Pension) Rules, 2021;

(ix)  “section” means a section of the Act;

(x)  “trustees” includes the Chairman and other trustees of the Pension Trust as referred to in sub
regulation (3) of regulation 5; and

(xi)  “trustdeed” means the deed executed under regulation 6.

(2) The words and expressions used herein and not defined but defined in the Act, shall have the same
meaning as respectively assigned to them in the Act.

Constitution of Pension Fund.— (1) For meeting out the liabilities of pension and other retirement benefits of
municipal officers and other municipal employees, a fund to be known as ‘the New Delhi Municipal Council
Pension Fund’ having a minimum corpus of ten crores rupees shall be constituted by the Council from the
date of commencement of these regulations.

(2)  The amount available against the pension and gratuity fund under the head the‘New Delhi Municipal
Fund’ as on the date of commencement of these regulations shall be credited to the Pension Fund.

(3)  For meeting out further liabilities of pension and other retirement benefits, each year, the Council may
transfer by way of budgetary grant, such additional amount from the ‘New Delhi Municipal Fund’, as
may be recommended by the Trustees, on the basis of an actuarial study and the sums available in the
Pension Fund.

(4)  All sums credited to the Pension Fund shall be kept in a separate bank account in the same branch of
the State Bank of India in which the General Account of the ‘New Delhi Municipal Fund’ has been
kept as per the Act.

Application of Pension Fund.—All sums credited to the Pension Fund, interest accrued thereon and the
interest on investments made out of the said fund, shall be applied only for meeting out the liabilities of the
Council on account of pension and other retirement benefits payable to the municipal officers and other
municipal employees including all other expenditure incidental to and necessary for management,
administration and operation of the Pension Fund.

Creation of Pension Trust.—(1) For the purposes of management, administration and operation of Pension
Fund, the Council shall by resolution create a Public Trust namely the ‘New Delhi Municipal Council Pension
Trust’ comprising of Chairman and Six other trustees.

(2)  The Pension Trust shall be registered and shall obtain recognition of regulator and other appropriate
authority, as may be required under the applicable laws.

(3) The Council shall by resolution nominate to the Pension Trust the following persons as its Chairman and
trustees, namely:-

(a) the Chairperson of the Council- Chairman;

(b) the Financial Advisor, New Delhi Municipal Council- Trustee;

(c) the Director (Accounts), New Delhi Municipal Council - Trustee;

(d) the Director (Welfare), New Delhi Municipal Council- Trustee;

(e) the Director (Personnel), New Delhi Municipal Council - Trustee; and
(f) two independent persons having experience in finance - Trustee.

(4) The Chairman of the Pension Trust shall have overall control of the Pension Trust and other trustees shall
perform such functions and duties as may be assigned to them by the Chairperson in accordance with
the trust deed.

(5)  For the purposes of management, administration and operation of the Pension Fund, the trustees shall
exercise such powers and perform such functions as may be specified in the trust deed.
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10.

11.

12.

Execution of Trust-Deed.—For the purposes of management, administration and operation of the Pension
Fund, the trustees of the Pension Trust shall execute the trust deed in accordance with the applicable laws
specifying therein the powers and obligations of the trustees, maintenance of accounts of the Pension Fund
and other responsibilities as may be entrusted upon the trustees by the Council.

Investment of surplus corpus of Pension Fund.—The trustees shall invest the unutilised or surplus Pension
Corpus by following the Ministry of Finance, Department of Financial Services notification number
11/14/2013-PR, dated the 2""March, 2015 mutatis mutandis, as amended from time to time and through an
investment advisor or portfolio manager registered with Securities and Exchange Board of India (SEBI)
preferably those who are being employed by the Employees’ Provident Fund Organisation (EPFO) or any
such Government Organisation as may be decided by the trustees.

Maintenance of accounts of Pension Fund.—The accounts of the Pension Fund shall be maintained by the
Pension Trust in conformity with the Act, Accounting Standards for Local Bodies (ASLBs), National
Municipal Accounts Manual (NMAM), and other relevant provisions as may be laid down in the Trust Deed.

Audit of Pension Fund accounts.—The accounts of the Pension Fund shall be audited by the Chief Auditor of
the Council in the same manner as in the case of audit of accounts of the Council in accordance with the
provisions of the Act.

Grievance Redressal System.—Where any pensioner or his legal heir is aggrieved with regard to pension or
retirement benefits as payable to him, he may make an application to the Pension Trust in that regard, and the
Pension Trust shall take actions for resolution of the grievancesas mentioned in such application within a
period of thirty days from the date of receipt of the application and may also seek information from the
Council as deemed necessary for this purpose.

Dissolution of the Pension Fund and Pension Trust.—(1) The Council may by a resolution dissolve the
Pension Fund once the purpose for which the fund is created, is achieved.

(2) The Council may by a resolution dissolve the Pension Trust in the event of,—
(a) mis-management of the Pension Fund by the Pension Trust; or
(b) non-performance of the Trust.

(3) Upon dissolution of the Pension Fund under sub-regulation (1), the unutilised balance amount in the
Pension Fund, if any, shall be transferred to the “‘New Delhi Municipal Fund’ by transferring such amount
from the Pension Fund Bank Account to the General Account of the ‘New Delhi Municipal Fund’.

The issues relating to the management, administration and operation of the Pension Fund including the kinds
of pension admissible, revision of pension or family pension, disbursement processes, banking, dearness relief
to pensioners, certification by the pensioners shall be governed in accordance with the provisions of the
Central Civil Services (Pension) Rules, 2021and the orders of the Central Government issued on the subject
from time to time.

PUSKAL UPADHYAY, Financial Advisor
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