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Extra No. Date Depatment
Extra No. 1 07-01-1998 | Urban Development & Urban Housing Department
Extra No. 2 12-01-1998 | Urban Development & Urban Housing Department
Extra No. 3 02-02-1998 | Urban Development & Urban Housing Department
Extra No. 4 17-02-1998 | Urban Development & Urban Housing Department
Extra No. 5 17-03-1998 | Urban Development & Urban Housing Department
Extra No. 6 11-05-1998 | Urban Development & Urban Housing Department
Extra No. 7 15-05-1998 | Urban Development & Urban Housing Department
Extra No. 8 16-05-1998 | Urban Development & Urban Housing Department
Extra No. 9 25-05-1998 | Urban Development & Urban Housing Department
Extra No. 10 | 15-06-1998 | Urban Development & Urban Housing Department
Extra No. 11 22-06-1998 | Urban Development & Urban Housing Department
Extra No. 12 | 24-06-1998 | Urban Development & Urban Housing Department
Extra No. 13 | 06-07-1998 | Other
Extra No. 14 | 23-07-1998 | Urban Development & Urban Housing Department
Extra No. 15 | 14-08-1998 | Other
Extra No. 16 | 03-09-1998 | Education Department
Extra No. 17 | 11-09-1998 | Urban Development & Urban Housing Department
Extra No. 18 | 12-09-1998 | Other
Extra No. 19 | 22-09-1998 | This Gazette may contain multiple departments/offices.
Extra No. 20 | 25-09-1998 | Other
Extra No. 21 | 03-10-1998 | Other
Extra No. 22 | 16-10-1998 | Urban Development & Urban Housing Department
Extra No. 23 | 18-11-1998 | Urban Development & Urban Housing Department
Extra No. 24 | 27-11-1998 | Other
Extra No. 25 | 04-12-1998 | Urban Development & Urban Housing Department
Extra No. 26 | 09-12-1998 | Urban Development & Urban Housing Department
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PART - 11 | EXTRAORDINARY

AHMEDABAD MUNICIPAL CORPORATION
NOTIFICATION

TPS/NWI/70 _

it is hereby notified that the draft T. P. Scheme, No. 28, (New Wadaj) second varied for F. P.

No. - 676, 677 and 678 only, is prepared and published under section 42(1) of the Gujarat Town

planning and Urban Development Act-1976. The limits of the scheme are as per the principal
s scheme and are as under :-

o "On the North Side Munricipal limit
On the South Side :  Town planning scheme Ahmedabad No. 15 (deaj)
On the East Side  :  Sabarmati River and Town planning scheme
Ahmedabad No. 23(Sabarmati)
On the West Side  : Towa Planning Scheme Ahmedabad No:29 {Naranpura)

The copy of the Draft scheme is kept open for public inspection at the office of the Town
Development officer of Municipal Corporation of city of Ahmedabad on working days during
office hours, If within one month from the date of publication of the draft scheme in the
official Gazette, any person affected by such scheme communicates in writing to the local
authority, any objection relating to such scheme the local authority shall consider such

objections.
(B. K. SINHA)
Municipal Commissicner

Date: 7-{-19%4% Municipal Corporation, Ahmedabad.
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AHMEDABAD MUNICIPAL CORPORATION
Ho Act~117/94-95: -

the Administrator of the Municipal Corpnoration of the
City of Ahmedabad *has vide his Resnlution No.534 dated 6-6-95

under 5ec.454 of the B,P.M.C. Act, 1949 sanctioned to raise the
; O ‘ _

existing limit of expe*diture from Rs. 5000/- prescribed by the

State Govt. under G.R.L.3.G. & P.H.D. :0.6322/33 dated 5-2-53 to

%.50,000/~ regarding provisions of Rules 1(b) and Rule 2(1i} cf

Chapter-V of Schedule-A of the said Act.

Objections and suggestinns are invited as required under
sub section (1) of Section'455 of the Bombay frovincial kunicioal
Corponration Act, 1949. Those who have any objection or sujgestion
to mak; in respect of the abnve draft rule should send them in

writirn

ng s

C

3% To reach the Municipal Commissioner within one month

from the date of puslication of this notige.

“ The Municipal Corporation will duly consider the
S>bjections and suggestinons received within the above verind cf
one month and will then make a final proposal to the State

Government for sanction.

53/~(B.K.3inha )
Municipal Commissioner
Municipal Corporation
Lhmedabead

Legal Department
Municinal Corporation
Ahmedabad.

Date : 22-{2-9%
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AHMEDAQAD MUNICIPAL CORPORATI?N
NOTICE

No. RLS/602 of 97-98 . 5th January 1998,

Under the provisions of Section 457(3)(a) of the Bombay
Provincial Municipal Corporations Act, 1949, the Muaicipal
Corporation of the City of Ahmed=bad vide its Resolutions No.63
dated 17-4-1997 and No. 687 dated 20-11-1997 has resolved to
change the existing qualifications for ihe various teaching
posts of the Municipal Medical College and affiliated teaching
hospitals on the lines of the qualifications adopted by the
Gujarat University as per the qualifications prescribed by the
Medical Council of India. '

-

A Schedule showing the existing qualifications and the
revised qualifications & experience as per the Medical Council
of India for the post of Dean, Professor, Associate Professor
and Assistant Professor of the various disciplines of the medical
branch are published on the notice board of the Central Office
of the Municipal Corporation and at the Smt. NHL Municipal
Medical College (in the compound of the Sheth Vadilal Sarabhai
General Hospital) which can be seen during the working hours
of the aforesaid offices. ' '

A Notice is hereby given u/s. 455(1) of the BPMC Act,1949
that if any person has any objection or suggestion in regard
to the draft revised qualifications they should send their
suggestions and objections in writing so as to reach the Munici-
pal Commissioner, Sardar Patel Bhavan, Danapith, Ahmedabad-
380001, within one month from the date of publication of this
notice.

QQJ")(_E;(U -1 )
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The Municipal Commissioner* »shall take into consideration
the objections and suggestions received within one month and
thereafter submit his final propoSal to the State Government.
Legal Dept. R . ( B. K., SINHA)
A.M.C. o MUNICIPAL COMMISSIONER
vt.31-12-9% ,

mgmts ‘gﬂmua ﬁmam
ATAA |

Jouta .i‘&.im s01 ¥l 1ed9-eC

 wzials aRk A Rug sTulled erig -t.sa L TR
qul stasetesan aloro-11-ts ) B texe 41 o) oA, Ut 23,
stulRa sl s yuo (3) A) Qo) 2afifuve Wisa stAx
u] de dax alo)l Ju@s of Ruealul s wiat4l srai
arastad Al wgem ol Prid AR AR ) s1dd Wlse s16-0a
aly 6 f-satal aizialag y@ uuatal? @il 71 si4q Ral
AR Re B, Qyw (9 W 11 Wse faatatutal yelyet
rawtalt ¥ A padit gy uidw () RPN ¥R aut
(3! w¥re—e WP WAl elail frad wdd diasta =
ATse 516-0a aly goglutdt aiz taley yool yadd dlasid
#] o i% WRse 1gfd, sWMRad @, sPadR At
(A-ge A B awt Nul X, 34,0 5¢ sTAw  atSlala

w8 e ¢f Aucd s:u1d-sut) (PR ald w yRea 53¢ 3,

Vg, s stusludl we gald vlat wil wsd,

ol Al uloag,stuMed Ase, 1ewe N s yun 1y
U a4 A et wd 3 3, guide atastalal yugl
w2ed Ad qfal wr WAl saai4l s?a W 4T RY yAry
Cwatl dRMel A iy gy t-gﬁﬁma 3(*1&!-&2{13 wid
i A afur yaad el wiat,

/



GUJARAT GOVERNMENT GAZETTE ( £x) PART-[] DATE 4. 2./75: 9

2 Arue sl 6w vuda As wiadr wa gaig
A alut W el aw Rzt A carug v ®RykT
1R %12 Baedl exutan 533,

e stulfe, "3(::‘?““ sPar
cir. 34-22-69

oy
e

e

Printed at the Government Press Rajkot
Complaints about Gazette must be made within a fortnight
from the date of this Publication accompanied
by the Wrappe:. :




REGISTERED No. GRJ-24

@The Bujarat Gogernment Gazette

SUPPLEMENT TO THE CENTRAL GAZETTE AND
CENTRAL SECTION

PUBLISHED BY AUTHORITY

VOL. XXXIX ] TUESDAY, 17th, FEBRUARY, 1998/ MAGHA 28, 1919 [No. 4

Separate paging is given to each part of the supplement to the Central Gazette

and Central Section in order that it may be filed as a separate compilatibn.

PART-1I EXTRAORDINARY

AR AE3 [As Rt A lisn
m&gm

4 YAl A, ¢, 2 10/ Y Y-3/COE & AR AL AL +i. ¢ (WAAWIR) YL, 191R 1L Uiyl

© ol ¢ (wartdiR-clue) Yl dal A1 2L AL . 10 (W) L.

U AR 2L 2 A (s EFRAH-1cos-l sau-22+ Yot san-(1) 2-ad uild, JRd
U&7 (AR AR crtl s 1. LA E dl -1l A AR WAL 27 U Risn AR UH-1 o8l
$AM-¥1 2l oy s AMAAS0R wdl 52 8 d sau, satell oil 8 Al ealde Rl e
IR AL Wil . ¢ (UartilR) sl oIR A AL ol ¢ (artliR-GlALR) YL Al 191 AL Aoyt A
20 (Wiet) Yst, ¥ 243 AR 2N WRRBMe-, o %A 5 1L ool B, d AUR scUAL SALL M2 54l B,
L A5 56 Yo AL [Rst Al Hao{l Yot Ha’ A2 SATL Uesa, ALy, Yo AU Hida s3I
A AL Rl Raiuel sAT s1Hs1%L UYL 234U WER el Adl W2 vieel Aviad] 2udd 8,

dl. 4€-2-9¢E¢ . (ul) viun,
) ' RS R CTET R CETETN
At wddl Qs iy,
Yad.

RIT-IL(Ext,) -1 10



11 ]GUJARAT GOVERNMENT GAZETTE (EXT) PART-IIpATe!7 2..98

2} : Rt

2loul.as of.¢ (ueellie) yst.

Gdd : Ml% webilawsucyrel HerPRUBSIHL &€,
yd o HlY JRR, YRl HePRUIRsIHl &€,

uRpl ;WY wernidz, wits «.11, 1, 19, 39 el ¥o, ¥3, oo, 1oy,
103, 165 ctll 1093. ’

N
-~

e : WY we opell &€ crU &dutel Setiet ce Zloul.aeid 1o (WieD
‘ yoiedl &€,
Al : Gualsct Ml uHidRl sRel sels osiRlel tEl.

Wy werlz, slls «f. 11, 13 el 19, 39 &l Yo, ¥3 eil vy,
231, ud efl 9¢, ¢1 ol ¢¢, 1R, ¢l too, 1o el 109 Bl
Sellel 2l &2fcl il

- R M MR W NS W W e A e SN T e S

ug): RiHL
ZLul.asl o, ¢ (ertuiz -eRus) Yot

Y

W1y dhugiell sells <f. 193, 193, 199, 19¢, 1¢e WA <1 cBl

Geddy ¢
uerulzeAl Gells . 106 A 1R ced MY welilisle, Yrel
HElP RUL sl &€ :
yd : Wld: werdliz «lls -lle, ¢, Re, 34, 3%, 1YL ¥, ¥, 1oc

el 1o¢ My 2l.ul.ieM ol ¢ cuerilz) yoidl &E.

ubapl: - Ml%: wiclelzAl sells . o1, R09, Ro¢, U9, WM<, 13 <l
T leyr: oRllatett wetls .11, 1¢R, 1Y cBU 1M,

B : Wl wiet aiHAl et 2l.ulasl ol 10 (i) ysiell &€ cRU &l
Sellet, '
wAled : GuRlscl wlHulieudal st sells ofoiRlell 2uil.

Wy wiertdllz, s ol.1 el 1o, 1R, 2uMcwt, ¢ el 3%, ¥1, ¥R,
lo¢ el 1Ro, 122 :l 1U¢, o1, o9 il RN, Co, 2R3 &l 230 /,
cRIl &lct Rl A Seliel. ' o

Wiy: ohuml, sells o, 192 ol oM.



GUJARAT GOVERNMENT GAZETTE (EXT rarRTIIpatei7.2.98 [ 12

- M e W D ) G W GO R T R WS W WO S e

udf: Rt

sloul.as™ «. 1o (W) ysi.

h Y

GeeiR Wi ouiel ouMeil &f okt Zl.ul.aeM ol (liekir)  ciRll
Alafl.we™ o e (uierulz-chuz) ysiedl &€
yd sy WsRt, Yrol HelePRrRuwksl &€,

upepl : W9 ulet sells of. 131, 134, 13%  cBU 139.

eBal : Wl9: wewn sells of. 139 =il 136, 1¥s, 1¥9, 1¥e &l g,
1¢o il 1€3, 1eu &l 1ee, ko1, RR/R, WI/R, WY/R,
U/ il R9%/1.

¢ GuRlsal 2loflagh ofoto cwed Yol Wi ede «ils
eforRledl 2ut€l.

Wl ouie, sells +f. 131 &l 190, 1914 19¢, 19% =il 199,
19¢ 2} 1¢&, Ro1 \aﬂ 21U, 219 2l ue, 2§o/Usl A
el 9% oMy suUlct Seltel/ Rk .

Printed at the Government Press, Rajkotl Complaints about Gazeite must be made with
In a fortnight from the dats of this Pubilcation accompanied by the Wrapper.



= EGISTERED No. G.R.J.-24

Lo LoF

The Bujarat Gobernment (ﬁazetté

SUPPLEMENT TO THE CENT RAL GAZETTE AND
‘ CENTRAL SECTION

PUBLISHED BY AUTHORITY

VoL XXXIXT TUE S DAY 17 th MARCH,1998/PHALGINA 2€ 1419 Na )

Separate paging is given to each part of the supplement to the Central Gazette
and Central Section in order that it may be filed as a separate compilation,

PART-IT EXTRAORDINARY
Wl Ces 1 % 939 yalinfa froppong
qse-lﬂ, dl,

O S48 2 didmCoeom

2G 19-€0 Wl qglea| He LORU s 1, 481e R 14

e&m A= Ullure = 4y 30y et Cqa) )
- Ul lane-3 .

=3 Al laa] aggla ' 41 pso-¢ U4 L0 2, e Y wed

— e e - em e ww e e

X G4l A0 e 2 que 41 202,

o e e v o

AELNAT &g 412 WY %t %1 aV$1 wlal a1z
BN aBaatul 3 tad, O €25 M 412 ' Ry

ASIRAT AW A 4 As AUl el =Y L 25
ARSI doful X0 Cod) ¢ tud 5300,

GO WAL 2108 @1t @ wid w41 €2 HSH—L aud | ) A
(ust gHIRAg) 6 A1 de L 26 ) puls 21l duiz 530
T A £ OH1d Al Al ANau 11 Y\did | oy
PHQ GRAL R, AL, AL U4 Hud | ps 1R wiwed) Caoid)
Ul A0 Al 1) 3 AV 2 e,

Ribedars  [13]



14 _J GUJARAT GOVERNMENT GAZETTE (Exl-) PARTIE DATE!7-5 %%

(01) Al €2 Oy 3d ’xlﬂ»t'ﬂ m %lfaf'{zm a{?t D{zm\»u @tMen
amm 155 531 52 Yoy flxw

(s) :?m X5 Us LA amqt ’ilﬂ.vl 1{21011 ERIELIRE QAL - L -\

5\6 ltmd 50 @\, dl’ a mcu Adet 3 CATTAR -d"?tj A4 1,

(\s) ’x\ Yl mw EHLA 2y | ’a’*ﬂrl ALY 53 15134 H
Ulg 4.9, o1 A 3l 1 \u;t 4 Qa1 5130,
(tS) %412 qb[ HL&‘ Autsa At Masd 5141 €31 uu—tonutfas m
4108 A A5 s {6\ 3} NAd ALs 1N WAL 5 5y
Al e tud s 52192 [S’H-ﬂ Q.’JH euﬂ sDate) aqt Y2

1R 6d Ul 63 Lea | qu e SEEET 4551 X0 Ye ol Jﬂ

t

ug &\ PR sucﬂ ;? 5‘\6%,1 AT} Qw'! maa sﬂzuz\rn
AR tmf @aueﬂ {1l il Guumm—\gquz (1514 PECTE Ty moul , (I

AT TR Jsi-m siwngﬂ-ﬂ NUSIAL Al WLRHE € Ly - 3?«41
€2 Hsld dudl mm- et L gu1adl Guz AUl us 1 Act L
£ 2 rqasd 5341 AL WR %{lslzqml, qdd\ - w{

(%) 2%\ 56Uy WM tm-n oy mﬂ-tit aqud L ATEE 3u u1dal
Wil w1 saM-13¥ Wudl A3Y Y- HLY um@t A thmll,
ajlddl ¢l Hudl \unﬂ-u 52—(1 sl M1u WH1d il au’f-ﬂ
AL S\ a:qmt LS NUAl A 56l M= 130 ad® 5 \0UQ M 1A
aug b 4 sudl H1Rd 1«12 Ay L6 53 Wi eX A58l s 1L
quﬂ e\u dl 3 1 f d\b’ﬂ.é apd ) gl Aol at WU,

(1) 50ugARY aud) du | Bt s34 I.-{, u\ou cuat Al oﬂ’ﬂ ﬂ J
3\6\4@ fqam\ Qa d\ a,

- slfaf-tzm uﬂ,g(‘u U yam-c ui Gl 1 Y ved

-—-.-—-—-—.—--——-.-—-——.-—-————-—--——

QA d) emtl ouait Aun wﬂ (1) vx\ M‘Hszmlt 310y
Al dl MNAd ats g WS s BlaR -uszﬂ s Q agan
Wl Bl quuvnﬂt a3\ -‘2l33l sa—'t dal peds RTHEEY
Wtuu-tq 455\ 522 Pl AL e | .{on A4t /X ()
ama nuanqﬂ-ﬂ alm\s'lru el (ao100 tm(n aug(@es dad

Ne \n :uu.lann.l"\ 2\ Q R




GUJARAT GOVERNMENT GAZETTE (Ext.) PARTIL paTE\7 3 -98 E_S

-— -
- e = s we e
- em el ww e .........—-—-—

- m ew wm  ee e

[‘Aam:- 29 4} A\Ha Nf.‘sl?‘@ﬂ—ﬂ A\ usl €25 s 1A asfut
Aatz saaidl »3d) -l,
() £25 Arstd) asfur 44 Mg ALy 1RGN Nyl datr

5AUAT QA A&V, et Can=3 41 Guule el RO,
STHBR PG Bedl anl) NUAH ATe) uld1Y 2oy
a1} A4l 3351) MA € Al aof 41240 ATe), 4D
L5 ws, '

Cug e qof F'mq-aa W AU ALAIR VIR Al suucﬂ
Y A Osd (a4t %Y D 4 o) RO =} Y (|
Gude €38 dof a1y usd, uig 2] oty sza1uC a1
8 2, N s (MY oL Deat dofy Qnuut{uﬂ 164y
il 351 (a4l 5\df 4Ty LS, ol sl 1512
ATEOAL B A e ol U0 AL 30 L Ase YEQY-RS AL
(qo 01=3 - 2ot 18 g1 SALUE AU Yeds afeqy
Al (s 1d e, ¥ X wrs (9 4 of USLAL 3 AL oy
(aatel) arail Cista 31dd Yo, A1 ual WS dasf
IS A Y A4y, Ayl uén, 51UQ ¥4l 341 (a4
MUs1W 3 iRl 512 o), N ATy sl 410 Mg Je o
ArUL=74s 53 151N a1 @, MY e ALl usd,

R ()l Hdd 211D ) ¢ s 4] AN ;{la A1 s
C3 A A6 As N B sl dauty Digsa-N %l'tmlgn
e s Uy AL yay asfur, N ANAL ixt asfur,
ALl A i asful = aluy MNAL A\YUL asfyr Ay
Agas(fy WAL A5 YR 534 3 NN aduf a4 ML)
Crasal st oAy 3@l Bisal -0 41 syea gl
A5 10 £ asful aNoiul 3N N 12 €25 Atz 4of
SHLIR GUR 1dd 1A s3],



1(:;] GUJARAT GOVERNMENT GAZETTE (Ex%,). PART-:]:L’_DATE'W.:B;gg

—1 g Ll agula-Ar A1 usg=¢ M4 a4, 909, 33( 1),
W), W), wlr), (1), ac3), 1¢,2001) 3t 0(2) Hl
L wdl A1 AW wee L ladl ¢l Al wed TR
s 1AL AL Dt wee ) st

W\"D
C waal.ute )
Guaifa,
W Casiy 2t ad gelnfy Caoiar,

Urban Development and Urban Housing Department,
Resolution No,VMN=8097-~569~P, dated 21st November,
1997, Vadodara Municipal Corporation,Vadodara,
Taxation Rules- Amendment Rules~ Schedule-A,

SCHEDULE=-A

I - For Rules 9 and 10 in Chapter VIII Schedule=-A
in the Act, the following shall be substituted
namely &=
Rule:

Assessment Book what to contain: For the purpose of

assessment the city shall be divided into four zones
comprising several wards. The Commissioner shall keep
a book for each zone to be called the zonal Assessment
Bock, in which shall be entered every official year.

(a) A list of all buildings or lands or as the case may
be, premises in the city, distinguishing each either
by name or number as he shall think fit, and counting.
such particulars regarding the location of nature of ‘
each as will, in his opinion, be sufficient for
identification, :

(b) +the rateable™alue of each such building, or land or,
as the case may be premises determining in accordance
with the provisions of this Act and the Rules.

(c) The name of the person primarily liable for the payment
of the property taxes, if any, leviable on each such
building or land or as the case may be premises;

(d) If any such building or land or as the case may be,
premises is not liable to be assessed to the general
tax, the reason of such non-liability.

(e) When the rates of the property taxes to be levied for
the year have been duly fixed by the Corporation and
either the period fixed by public notice, as herein-
after provided, or the receipt of Complaints against
the amount of rateable value entered in any portion
of the zonal assessment book has expired, or the
complaint if any, made against any entry, has been
disposed of in accordance with the provisions, herein-=
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after contained, the amount at which each building oz
land or premises entered in such portion of the zonal
assessment book assessed to each of the property taxe
if any, leviable thereon; -

() 1Ir under Section 134 or 135, a charge is made for
water supnlied to any building or land or premises
by measurement, or the water tax or charge for water
by measurement is compounded for, or if, under
Section 137, the Conservancy tax for any building or
land or premises is fixed at a special rate the
particulars and amount of such charge, composition
or rate,

~

(g) Such other details, if any, as the Commissioner
from time to time think fit to direct.

II. For the present rule No.,10 the following new rule
No.10 shall be substituted namely: =

Rule 10: )

(1)  The Zonal Assessment book to be made separately
for each ward and in parts if necessary:{(1)The
Zonal assessment book may, if the Commissioner
thinks fit, be divided into sections with refere-
nce to such purpose as the Commissioner may determine
and each section may be given a name or number as the
Commissioner may determine.

(2) The sections of the zonal assessment book shall
collectively constitute the zonal assessment book.

III. For the present rule No.21 the following new rule
No.21 shall be substituted, namely: -

Rule 21,

(1) New Zonal assessment book need not be prepared
every official year (1) It shall not be necessary
to prepare a new zonal assessment book every
official year,

Subject to the provisions of sub-rule(2’,the
Commi ssioner may adopt the entries in the last
preceding yearts book with such alterations as
he thinks fit, as the entries for each new year;

Provided that public notice shall be given in
accordance with rules 13 and 15 every y-ear and
the pirrovisions of the said rules and or rule 16 to
20, both inclusive, shall be applicable each year,

Provided further that if the Commissioner adopts
any entries in the last preceding year's book with
or without any alteration, the Commissioner shall in
respect of such adopted entries, give effect to
every final appellate decision under part III of
Chapter XXVI for all official years subsequent to
the official year to which such entries have been
made by adopting them as aforesaid.
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21 (2) A new zonal assessment book shall be preparcd every
year in such a way that revision of all properties
falling under one zone should be completed in the
first yesr and of second zone in the second year and
of third zone in the third year and of fourth zone in
the fourth year, completing a cycle of four years so
that 1/4th of the properties situated in the city or
in the zone should have fresh or revisional assessment by
rotation at least once in every four year thereby comple-

IV,

ting the quadrennial revision in the manner aforesaid.

in the Bombay Provincial Municipal Corporations Act,
%9'49, in Schedule 'A' in.Chapter VIII in Rt}le Nos.12-
(1), 13(1), 14(1), 14(2), 15(1), 15(2), 16(1), 18(3),
19, 20(1) and 20(2) wherever the words ! the asses‘sment
book' occur, they should be substituted by the words

tthe zonal assessment book' .

e e
(MVY . SHAH)

Govt.of Gujarat
Under Secretary to the Jovt. ;
Urban Development and Urban Housing Department.

o+

Printed at the Government Press, Rijkot -

Complaints about Gazette must be made witlun a fortnight

" from the date of this Publication accompanied
- by the Wrappers. '
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Jamnagar Municipal: Corporation
Sanction of Honourarium to the
Municipal Councillers and amend-~
ments to the Jamnagar Muaniecipal

Councillors ‘Allowance Rules, 1989.

Government of Gujarat, - .
Urban Development and Urban Housing Department,
Resolution No. JNN/8098-564-F. .
Sachivalaya, Gandhinagar. s !

Dated: 8 May 1998.

: : Read: 91) G.R.U.D. & U.H. Department No. JHN-3287-3402-F

J . | dated 29.4,1989. = ’ | =

(2) G.R.U.D, & U.H.Department No.J:N-3287-3402-F

. ‘ dated 30.1.1991. .

(3 uetter,No._Legal/Rules/Bye/Laws/Allowance/Sl
98-98 dated 23,1.,1998 from. unicipal commr.
Jamnagar Municipal corporation,

RESCLUTION e

: In exercise of the sowers conferred by sub-section(l) :
"of Section ~-455 read with section 19-4 (f) of the Bombay -
Provinecial Municipal Corporations Act, 1949, Government is

"+ pleased to approve the proposal.- of the Jamnagar Municipal
- Corporation to amend the Fiunicipal councillors Allowances-
Rules, 1939 as under : , .

(1) Bhort title :-.

} ' ' o These rules may be called "The Jamnagarvﬁunicipal
‘ Councillors Allowances and Honorarium(Second
Amendment) Rules, 1998", "

(2) In rule-3 substitute "Rs. 70.00 in place of /
. #8. 30,00 and substi%ute “"Rs, 330.00 in place
. " of Rs. 125.00". . R
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(3) In rule &4, svbstﬂtute “Rs. 1000.0C in place of N
~ Rs. 30C.00",

(4) In rule S SLb tltute ks. 250.00 in place of
"Rs. 100C. OO

2. The Jamngar mun1c1pdl corporation should arrange to

. publish the above rules ju the Gujarat Government Gazette
as required by sub-section(2) of section 455 of- the” Bombuy
Provincial Munlclpal corporations Act, 1949, -

3. ‘“these rules shall be. coming inforce from 1.6.1997.
by order and in the nane of the Governor of Gijarat.

(M Y. Shah)

y Under secretary to the Govt. of Gujarat,
- Urband Development and Urban Housing Dept.

Printed ;l the Government Pr;ts, Rajkot Complaints about Gazette must be made with

ST Cine brmlgm froin the date of this Publication accompanied by the Wrapper.
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AHMEDABAD MUNICIPAL CORPORATION
NOTIFICATION

No. : DPL/REV/97 '

It iy . wreby notified that the draft T. P. Scheme, Ahmedabad No. NARODA-1, Ist varied for Final Plot
No. 30 & 297 only is prepared and published under section 42(1) of the Gujarat Town Planning and Urban
Development Act-1976. The limits of the scheme are as per the principal scheme and are as under :-

On the North Side : Prantij Railway line

On the South Side : Final Plots of T.P. Scheme No. Naroda-2. 168, 166, 165, Canal, 164, 163,
162, Canal, 42, 41, 40, 39, 35, 34, 33, 32, 31, Canal, 20, 21, 19, 18.

On the East Side : Proposed 60.0 MTs Road. '

On the West Side : Survey Nos. of draft T. P, Scheme No. 47 - 68, 69, 70, 74, 75, 77, 78, 79
and Proposed T. P. Scheme No. 66. Survey Nos. : 87, 88, 94, 95, 98,
100, 101.

The copy of the Draft scheme is kept open for public inspection at the office of the Town Development -

Officer of Municipal Corporation of the city of Ahmedabad on working days during office hours, If
within one month from the date of publication of the draft scheme in the official Gazette, any person
affected by this scheme communicates in writing to the local authority, any objectjon relating to this
scheme the local authority shall consider such objections.

(B. K. SINHA)
‘ Municipal Commissioner-
Date : /5 - 6~ 98 Municipal Corporation, Ahmedabad.

CRITOLT ExT -1, 27
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PART-II | EXTRAORDINARY

THE GAZETTE OF INDIA
EXTRAORDINARY
PART-II SECTION-3 SUB-SECTION (ii)
PUBLISHED BY AUTHORITY
SECURITIES AND EXCHANGE BOARD OF INDIA

NOTIFICATION

‘Mumbai, the day of June, 1998

S. O. No. (E) Securities and Exchange Board of India, having considered the application
for renewal of recognition made under Section 3 of the Securities Contracts (Regulation) Act, 1956
by Saurashtira Kutch Stock Exchange Limited, '"Popatbhai Sorathia Bhavan', Sadar Bazar,
Rajkot-360 001 and being satistied that it would b€ in the interest of the trade and also in the public
interest so to do, hereby grants, in exercise of (he powers conferred by Section 4 of the Securities
Contracts (Regulation) Act. 1956, renewal of recognition to the said Exchange under Section 4 of the
said Act for one year ending on the (9th day of July, 1999, in respect of contracts in securities
subject to the conditions as may be prescribed or imposed hereinafter.

File No. SEBI/LE/2691/98

DEVENDRA RAJ MEHTA
CHAIRMAN
SECURITIES AND EXCHANGE BOARD OF INDIA
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REGISTERED No. GRJ-24

@The Gujarat Bofiernment Gazette

SUPPLEMENT TO THE j'CENTRAL GAZETTE AND
CENTRAL SECTION

PUBLISHED BY AUTHORITY

VOL. XXXIX ] FRIDAY, 14th, AUGUST, 1998/ SRAVANA 23, 1920 [No. 15

Separate paging is given to 'each part of the supplementvto the Cehtral Gazette
and Central Section in order that it may be filed as a separate compilation.

PART-II EXTRAORDINARY

COUNCIL OF HOMOEOPATHIC SYSTEM OF MEDICINE GUJARAT STATE

NOTICE OF ELECTION

Election of a member or members of the Council of Homoeopathic system of Medicine, Gujarat.

Notice is hereby given pursuant to the provisions of rule 4 of the Gujarat Homoeopathic Rules, 1965 that
the Election of 6 members under clause (b) of sub-section (2) of section 3 of the Gujarat Homoeopathic Act 1963,
the election of 1 member under clause (c) of the said sub-section (2) of section 3 of Homoeopathic Act 1963 the
Council of Homoeopathic System of Medicine, Gujarat to serve during the period of five years from the date of
first meeting of the elected Council Members.

Nomination of eligible persons to fill the vacancy are invited.

Every Nomination papers shall be in Form 'B' appended to the Gujarat Homoeopathic Rules 19635,
giving all the details required therein.

The Nomination papers must be delivered to the undersigned on or before 25th August 1998 during
Office hours.

Nomination papers in respect of which provisions of Part-I of the rules have not been complied with, or
which are not received by the Returning Officer by the aforesaid date will be invalid.

The Nomination paper may be obtained from the undersigned, on the application.

Office of the Council of Homoeopathic System ‘ (Vd. D. N. Shahane)
of Medicine, Gujarat. New Civil Hospital, Returning Officer,
O.P.D. Building, I'st floor, Council of Homoeopathic System of Medicine,
AHMEDABAD-16. Gujarat state.

RJT.-II (Ext.)-1 84



85 GUJARAT GOVERNMENT GAZETTE (EXT.) PART-lI Dt. 14-8-98

- 10.

12,

13.

'ELECTION NOTIFICATION
GUJARAT HOMOEOPATHIC RULES-1965.

. The election of members of the Council clause (b) and (c) of sub-section (2) of section 3 of the Gujarat

Homoeopathic Act 1963 is about to be held in the.morith of September-1998.

. The programme for each stage of election of the afqresaid constituencies are as follows :

Stage of Election o R " Date and Time

(a) The last date for accepting nomination papers Tuesday the 25th-August 1998 upto 6-00 P.M.

(b) The date for the scrutiny of nomination papers Monday the 31st August 1998 at 12-00 Noon.

(¢) The last date for withdrawing nomination paper " Thursday the 3rd September 1998 at 12-00 Noon.
(1.e. candidatures) : B

¢(d)-The date of election i.e. to say the last date for Thursday the 17th September

1998 upto-6-00-PM:- - ~
- the receipt of the voting papers -+ *’ . 2 Sy

S

“(e) " The ‘dagc for the counting of Votes """ ’ Friday the 18th September 1998"at 12-30"PM.

Y s

]

" Note : The Office.of the Council would be the place for Election for all purposes.

The-Election of the meqmbers of the Council to be elected by the Registered Practitioners from amongst
themselves, shall be held by a postal ballot.

The Lists of Voters under rule of Gujarat Homoeopathic rgl{lg]?_ﬁS for the aforesaid constituencies are
published in the Office of the Council on 15th July, 1998 and the copies of which can be obtained-from the
said office on payment of prescribed charges. :

The name of a candidate shall be proposed by a voter and seconded by another voters. A candidate not so
proposed and seconded shall not be deemed to have duly proposed and seconded.

The blank nomination papers can be obtained from the Returning Officer on making an application to him.

. No Voter shall propose or second the nomination of more candidates than are required to fill up the

Vacancy or Vacancise of more nominations than are required to fill up seat or seats, be subscribed by the
same voter all nominations subscribed by him shall be invalid. .

The candidate shall sign nomination paper declaring that he is willing to serve on the Council if elected. In
the absence of such declaration the nomination shall be treated as invalid.

Every candidate shall along with the proposal for nomination, deposit with the Returning Officer a sum of
rupees one Hundered in cash. A nomination paper not accompained by such deposit shall not be accepted
by the Returning Officer. The deposit shall be returned as per provisions of election rules.

Any candidate may be present either in person or by his accodiated representative at the time of scrutiny of
nomination papers and/or at the time of counting of Votes. -

. Any candidate may withdraw his candidate by sending a notice in writing signed by him to the Returning

Officer not letter than 12-00 Noon on the day fixed for withdrawal. e Gt
Every Voter desirous of voting shall send his voting paper to the Returning Officer before the time fixed for
the receipt of voting papers. Any voting paper which is received by the Returning Officer, gftqr the time so
fixed, shall be rejected.

Duplicate voting paper shall be issued to the applicant only on production of his identification i.e. copies of

Registration Certificate, R.T.O. Licence or Residential proof with the signature of the Gazetted Officer.

g

Ahmedabad ‘ (Vd. D. N. Shakane)
Date : 14-8-1998 .  Returning Officer,

Council of Homoeopathic System of Medicine,
Gujarat State.

PRINTED AT THE GOVERNMENT PRESS, RAJKOT COMPLAINTS ABOUT GAZETTE MUST BE MADE WITH
IN ‘A FORTNIGHT FROM THE DATE OF THIS PUBLICATION ACCOMPANIED BY THE WRAPPER.
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PART-II o .~ EXTRAORDINARY

IN THE HIGH COURT OF GUJARAT AT AHMEDABAD
(ORIGINAL JURISDICTION) '

COMPANY PETITION NO. 200 OF 1996
In the matter of the Companies Act, 1956

AND

GOODEARTH ORGANIC (INDIA) LTD., ANKLESHWAR
: - Gujarat State Financial Services Ltd. 62. 6 ** Floor, City Centre,
Nr. Swastik Char Rasta, Navrangpura, Ahmedabad - 380 009 ....................... Petitioner

NOTICE OF PETITION

A petition u/s 433 read with 434 of the Companies Act, 1956, for winding up of GOODEARTH ORGANIC (INDIA)
LIMITED, Ankleshwar by the Court was presented by Gujarat State Financial Services Limited, Ahmedabad on the 25 tday
of September, 1996 and the said petition is fixed for hearing before the Company Judge on 7* October, 1998. Any person
desirous of supporting or opposing the said petition should send to the petitioner's advacates notice of his intentions signed
by him or his advocate with his name and address so as to reach the petitioner's advocates not later than five days before the _

"date fixed for the hearing of the petition. Where he seeks to oppose the petition, the grounds of opposition or a copy of the

affidavit should be furnished with such notice. A-copy of the petition will be furnished by the undersigned to any person
requiring the same on payment of the prescribed charges for the same.

Dated, this 8 ** day of September, 1998 . Sd/-
- , (M/s. B. R. Gupta & Sanjay Gupta)

Advocates for the Petitioner
3 " Floor, Bhadra-Raj Chambers
Swastik Char Rasta, Navrangpura
Ahmedabad - 380 009. '

PRINTED AT THE GOVERNMENT PReSS, RAJkoT COMPLAINTS ABOUT GAZETTE MUST BE MADE
WITHIN A FORTNIGHT FROM THE DATE OF THIS PUBLICATION ACCOMPANIED BY THE WRAPPER.
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PART-JT EXTRAORDINARY

SAURASHTRA KUTCH STOCK EXCHANGE LIMITED,
i  RAJKOT -

25TH SEFTEMBER 1998

% PARTICLE 2 :

2 Individuals  and bodies corporate are eligible to be members of
the Exchange subject to the Securities ~Contract (Regulation)
Rules, 1997. The number of members with which the Company stands
registered is S0@. The number of members cam be increased from
time to time by the Council of Management with prior approval of
the BSEBI or when sc directed by the SERI, Corporate members
shall be subject to following Article 2(A&)

p A

* ARTICLE 2AC1)(a), 2A16) {c) and 28 (7)(c) :

Article 2A01)(a), 2A1&) (o) and 28 (7Y{(c) of the Articles of Associa~—
tion of the Company deleted. -
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CLE &(1)(b) =

%y

H(1) (b)Y

retiri

. i¥ & "8
/ B BB R £ A
3 ARTICLE &¢1)fta) = o

,  6(1)1{g) ]

{"‘eniﬁrcewentmwofﬂthisumlause for. .a.specific period on.

¥ ARTI

an

% 5es,

LY
He doess not possess a ml 1i2th standard or equivj
examination. I L
FProvided theat the Caunc11¥%§ Management may waive compliance
with the prior approval of.the SERI, when an individual
succeeds to the established business of a deceased or a
‘member or in any other deserving case.

Me s Bhdadd ‘el pringippl jor esployes’ in.any, bisiness: other
than that of securities except as a broke¥ ‘br " dgeft™ not
involving any perdordal ¥ipantdsl iljability unless he under-
takes on admission to sever his connection with such busi-
ness. Provided that. SEBI, may, for reasons sufficient in the

R

ppinion of the gaid SERL, pérfi

tidhe Erchange to suspend the

S o S thats S Ehe cappicait s nots associated wi kb T
. i 3

Chember bf - orsubscriber- to or - shareholder.- or debenture

-0

rmected through a partner or
Zatityy,” inctitttion, (Asceciaty
Ve pd e wier e forwards bus ivies

- . .in .goods or commodities or otherwise is carried on

employee with

ot engaged as a principal or @mployee in @ “such
' o . 7

CLE &(2) +»

S

7 a}

¥ ARTI

ARTI

No person eligible for admission as a member under sub-—
rule(l) shall be admitted as a member unless -

a)He :;has worked for.not less than. three years or such
period as may be prescribed by the Council from time to
time as a partner with or as an authorised assistant or

Cauthorised clerk or remjisier or apprentice to a member;
or :

b) He agrees to work for a minimum period of .three
years or such pericd as may be prescribed by “the Coun-

il Arom time to time as a partner.. or representative

member - with another member and .to enter. into bargains
on the floor of the Exchange not, in-his own name but in
the name of such other gpember; or o .

¥

Every applicant for admission as a member of the Exchange
ehall fulfill such prescribed minimum requirements as to
age, edupatiqnal7qua}ifiﬁation,vexgerienﬂe,.:financial 1i-
gquidity and comply with stchH terms and conditions and norms
~as .may be prescribed by SeBI from time to time.

CLE 7{c) =

7 ¢) The
Twa
{Rup
clea
from

application shall be accompanied by sum of Rs. 2088/~ (Rupees
Thousand only) towards aquqyﬂéubscription and Rs. .10.@008/-

ees Ten Thousand only) as adfiission fees or-such’ other - fin=-

sed amount as may be decided bty the Council of Management
time to time. ‘
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B criid The above provisions shall not be applicable in respect of
applications received for membership from companies comply-
ing With the provisions of section 13/322 of the Companies
Act, 1954 and public finandial irnstitutions/subsidiaries of
such institutions, subsidiaries of nationalised bank/ State
Bank of India. They are however to comply with such norms
and criteria as may be fixed by the Council from time to

time.
¥ ARTICLE B8 (d) :
8 d) After the expiration of the periods of fifteen days of
the said posting on the motice board, ‘the Secretary
- shall place the application together with any obiection .

Cthat  might have been received from members, before a
screening committee constituted by the council on  the
prior approval of SERI. Such committes shall include,
inter alia, consist of two nominees of  SBERI/Central

- Bovernment  of whom one may be & senior officer of the
Government of Bujarat.

¥ ARTICLE 21(h) @
21(b) A member who has resigned his/her membership rights, shall

be entitled to exercize the power of nomination © hereby
conferred including succession by nomination on death of a
member

- Provided further that right of nomination in favour of a
company shall be exercised which is otherwise eligible to be
admitted as a Corporate Member of the Stock Exchange subject
to compliance of applicable provisions of Articles of -Asso-
ciation of the Company.

X ARTICLE &64¢b)Y(iid) =

64(b)(1ii)The Fublic Representatives to be nominated on the Council of
Management shall hold the office till new Public Representa-
‘tives are nominated in their place on the Council of Manage-
ment.’ '

X - ARTICL

1}
N

4¢1) =

NON-ELIGIRILITY OF MEMBERS OF THE COWNCIL

74(1) IN CASE OF INDIVIDUAL ﬂEMHEﬁS :

»

tND member shall be eligible to be elected as a member opf the
Council of Management if -~

(1) he/she is not a citizen of India,
(ii) ‘he/she has been member for less than three vyears standing on

the last day for submission of proposals by candidates for
election, . B Yy c
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(444

(iv)

(v}

(vi)

‘he/she has at any time been declared a defaulter or failed

tp meet his/her liabilities in ardainary course or compounded
with his/her creditors.

if any member of the h“change is & partner with a member who
iz  already a member of the Council of Management, he/she

shall not be eligible to be appointed as @ member of the
Coqncil of Management. -

if he/she had been expelled or suspended by the Council of
Management.

Unless he/she maintains a security deposit with the Exchange
as provided in thess presents.

{(viitUnless he/she is carryzng on bu@lreas in securities on the

(2)

{1i)

Eﬂchanam

Frovided further that the provisions of this Article shall
noet  apply to the members nominated by SEERD under Article
63(h), the Public Representatives nominated by S8FERI under
Article 63(c), and to the Executive Director appointed under
Article 63{(d). -

IN CASE OF CORFORATE MEMBERS

In case of a Corporate Member, one of its whole time difecw
tors subject to the fulfillment of the following conditions
in addition to the above mentioned conditions for individual
Cmembers wouwld be eligible to be elected &3 a member of the

Council of Marnagement.

In case, the director resigns/retires from . thed Board of
Directors the Corporate Member, or 4s removed from the Board
of Directors of the Corporate Member, the post on the Coun-
cil of Management will fall vacent. The vacancy will be
filled as per the Rules of the Exchange, and corporate
members will not have a right to replace the member.

In case of conversion of individual memb@r/partmerghxp firm

into  a corporate member, and the individual/partner(s) are

(idii)

whole time director{s) of the caorporate member  then the
previous experience of such member{s) would be considered
for meeting eligibility norms to become member of the Coun-
cil of Management. : :
/

However, that in cases where a member. of the Council desires
to  convert his/her individual membership interest into the
name of the company, he/she continues to be the " member of
the Council of Management nofwufh"tanUJng the time lag for
obtaining from the appropriate authorities the. Certificate
of Incorporation in case of the company incorporated as &
private limited company end in case of company incorporated
as a public limited company till such time, the Certificate
of Commencement of business is obtained and such other

Capprovals  that are required to b@ obhtained from  Securities

and . Exchange Eoard of India under the Securities and K-
change Board of India Act, 1992 and Fules framed thereunder .
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Frovided further that in the event of cancellation/suspen-—
sion of the registration as stock hroker because of any
disciplinary action taken against the member by the stock
Exchange /SERI, the member will not he eligible to be elected
and/or to continue on the Council of Management.

¥ CLAUSE 111 BO13)

Clause 111 BO1Z) of the Memorandum fof Association of the Company
deleted, . :

¥ CLAUSE 111 BQI2), (15), (18) AND (215

Clavse ITI R(17 s (15

Yo 018 and (21 o4 the Memorandum of Association
of the Company deleted,

¥ CLAUSE 111 R(7) s

ene 3 TS A

T

!

Iy B 7 To sell (if not required for attaining the main objects
of the Esohange) improve, manage, develop, exchange ,
lzase or let under lease or sub~-let, nortgage, turn  to
account  or otherwise deal with all or any part of the
property of the Exchange.

X ELAUSE 111 B1&) »

IIT B (1&) To take or otherwise acquire and hold shares in any
ather company having objects altogether or in part
similar to those cf the Exchange.

ARTICLE 1¢a) 3

"The Exchange” means Baurashtra FKutch Stock Exchange Limited.

ARTICLE 1(b)

"Member" ahall mean a Member of the Exchange. "Corporate Member" of
the Stock Exchange means a member qualified in accordarnce with Rule
B{4) and 814A) ot the Becurities Contracts (Regulation) Rules,' 1987
and  dincludes Public finarcial institutimnﬁ, viz., Industrial Finance
Corporation, Industrial Development Bank of India, Life Ipﬁurange
Corporation of India, The Gerneral Insurance Carporation of Ind%a{ U@lt
Trust of India, Industrial Credit and Investment Corporation of India,
subsidiaries of any of the Corporations or companies referred to above

&nd any subsidiary of the State Bank of India or any Nationalised Rank

set up for providing Merchant Banking Bervices, buying and selling
securities and other similar activities of such other bodies corporate
for whimh'ﬁentral Government makes a recommendation for relaxatimn' of
the requirements of Rule 8(4) of the Securities Contracts (Regulation)
Rules, 1957, ’

BRTICLE 1¢m) :

Words imparting  individuals/persons include corporatxons, fitfii
companies formed in compliance with the provisions of $ectlon 1&{§fm
of the Companies Act, 1956, public Ffinancial institutions, subsidi

aries  of  any of the public financial institutions or State Rank of

India or any Nationalised Ranks, or such other pmdies curpara?e 49;
which the Central Government makes a recommendation for ralaxatlmn‘ ()
the requirement of Rule 8(4) of the Securities Contracts A{Regulation)

Ruleg, 1957,"

&311'- ]I N Ex‘l’»')
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ARTICLE 1(p) &

Unless the context otherwise requires, references in these presents to
the Securities Contracts (Regulation) Act include references to the
Securities Contracts (Regulation) Act, 19%4, Securities Contracts
(Regulation) FRules, 1937, Secuwrities & Fucohange Board of  India  Acty,
1994, Securities & Exchange Board of India (Stock EBrokers and Sub
Erokers) Fules, 1992 and Securities & Eaxchange Board of India { Steock
Brokers and Sub EBrokers) Regulations, 19%9%, as may be applicable.

ARTICLE 1ta)

SERI means Securities & Exchange Board of India.

ARTICLE 1(r)

Unless otherwise defined in these presents, or unless the context
requires or indicates a different meaning any word  or expression
gamuvring i  these presents shall bear the sane meaning as in  the
Securities Contracts (Regulation) Act 1986, Securities & Euxchange
Board of India Act, 1992 or any statutory rules framed thereunder.

TARTICLE 1(s) 3

i e aeie | Sttt i

The term public financial institution means 3

(2) The industrial Finance Corporation of India, established under
the Industrial Finance Corporation ﬁct,VXQﬂa (18 of 1948);

(b) The Industrial Development Bank of India, established under the
Industrial Development Bank Act, 19464 (18 of 1964)y

() The Life Insurance corporation of India, established under the
Life Insurance Corporation Act, 1906 (31 of 1956);

(d) The Beneral Insurance Corporation of Imdia constituwted under the
General Insurance Corporation (Mationalisation) Act, 1972 (57 of
1972) 3

{e) The Unit Trust of India established under the Unit‘Tru%t of India

Act, 1963 (52 of 1963);

() The Industrial Credit and Investment Corporation of India Limit—
ed, a company estahlished under the Companies Act, 1956 (1 of
19%56)

(g) The subsidiaries of any of the corporation of companies specified
above and any subsidiary of the State Rank of India or any Natio-
nalised Rank set up for providing merchant banking services,
buying and selling securities and other similar activities.

ARTICLE = &

Individuals and bodies corporate are @ligible to be members of the

Exchange subject to the Securities Contract (Regulation) Ruleés, 1957 .

The number of members with which the Company stands registered is 50@.
The number of members can be increased from time to time by the Coun-
cil of Management with prior approval of the Government or when SO
directed by the Government. Corporate members shall be subject to
following Article 2(A). '
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ARTICLE 28 :

(1) A company formed under Section 12 of the Companies Act, 19%&  and
which undertakes to comply with such financial. requirements and
norms  as  may be specitied by Securities and Exchange FHoard o+
India be eligible for the registration as member under Sub-See-
tion (1) of Section 12 of the Securities and Exchange Board of
India Act 1992 (15 of 1595 provided s

(a) majority of the Directors of such company are shareholders of the
Company and not less than 40% of the paid-up equity capital of
the company is held by these Directors themselves or by the gty
corporate  appeinting them sz directors on the Board of such
company s

(h) directors of the company are not disqualified for being members
of Stock Exchange under clause (1) {except sub-clause (£) thersod
or  clause (3) {(except sub clause (+) thereot of Rule 8 of the
Securities Contracts iRegulation) Rules, 1957 and the Directors
ot the company had not held the offices of the Directors in any
comparty  which  had beer a member of the Stock Exchange and  had
been declared defaulter or expelled by the Stock Exchange ancd

) not less than three darectors of the campany are persons  who
possess a minimum three yvears experience - ’

(i) din dealing in securities: or
(ii) as portfolio managers; or
(iiidas investment consultants.

(2 No individual and company formed in compliance with the provi-
siong of Section 12/327 of the Companies Act, 1956, public finan-—
cial institution/.subsidiaries of such institutions, corpora-
tions, subsidiaries of Nationalised Banks/State Bank of  India
shall be eligible to be admitted to the Membership of the Eux-
change unless the company/ainstitutions referred to herainabove
satiefies the requiremente prescribed in that behalt under the
Securities Contracts {(Regulation) fct, 1934, and the Rules framed
thereunder. A corporate member shall comply with the terms and
conditions and procedure regarding the enrollment and admission
a8 a new member of the Stock Exchange, mutatis mutandis in  addi-
Jtion  to the reguirements and procedures mentioned. A corporate
member shall furnish a copy of the Memorandum and Articles of
Asspciation or a copy of the constitution of suth  corporate
members including the Rules, Bye-laws and Regulations and enact-
ments as applicable and authorising such Body Corporate or Compa-
ny/Financial Institution or its subsidiaries, Rank and its ~sube
sidiaries to conduct the business snd occupation of stock brroking
as member{s) of the Stock Exchange and a copy of the Board Reso-
lution empowering the Directors/Authorised fpesistant(s) represen—
tative(s) of such corporate member(s) to act, engage and deal on

- behalf of Exchange and also furnish a copy of the specimen wigna-

T ture of sueh Director(s)/Authorised Assistantis)/ Repre--
sentative(s). Provided further that the corporate member(s)/
Fublic Financial Institutions/ Corporation shall not be ‘admitted
ag a member if: (i) it hao committed ary act of insolvency or (117
an  act for which such body corporate is liable to be wound  up
under the provisions of law or (iii) has a pravisional liguidator
or receliver or official ligquidator been appointed for such  body
corpoarate. ’ . :

(¥ VA company as defined in the Companies Act 1956 shall he eligible
to be elected asz « member of the Exchigge E
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(a) such company is formed in compllance with the prov151on .of Sec—
txon,uzz of Companxes Act, 19546,

(b)) a maJorlty of Dlrectors of such company are shareholders o# Tauch
company and are also memberﬁ cf the Stack Exzhange-"and

(c) the D;rectors of such campany who are members df the Stock Ex-
change have unlimited liability ifn such company. ' o i

{(d) such ‘:ampany undertahes to comply with such flnanc1a1 T require—
‘ments Cand norms as may be’ specxfxed By the” Gecurltles and Ex~
change Board of Indla from tlme to txme. R ’

PRDVIDED further that any company who is ellgxble to be a&mitted
to. the membershlp of the Exchange in terms of Article 2A of the
vhrtlgles of Association of the Eyrhangﬁ e'h.all ‘be elzgible to be.
admitted ¢to. the pr1v1leges of membershlp of “the 'Excharge and
permitted o vcarry flg] tha sharés ‘and securitles busxnes% only
after due ucompllance wlth ‘the prov;slons of Sectlon 12 of  the
Securities and Exchange Board of India“ ‘Bet, 1992, read with
Rules relatlﬁg to Reglstratzon of Brokers as laxd ‘down _under
Securities and ‘Exchange ‘Board . of India (Stbck Brokers ‘and- Sub
Brokers) Rules, .1992. and Regulations. therenf mith regard i
obtaining Registration Certificate. ”,,‘

(4) Every company formed in compliance WIth prmvxslnns of section
127322 of the companies Act, 1956 shall pay an admission fee - of
ks 5,00,000/- (Rupees five lakhs only) ofswhich:’ Rs . 1,000,000/
(Rupees one lakh only) shall be paid along: with the: appllcatlon
for membership and the balance of ‘Rs 4,00,000/- (Rupees four
lakhs only) - shall be. paid within: EB days from the date of ‘the
despatch of the intimation of the admission. Simultanecusly o with

- ' the payment cf Rs 4,008,000/ (Rupees four lakhs only) as afore-

' .saxd. the cnmpany admltted as member shall pay such amount as may
e “fixed by the Council towards development o 1n+rastructura1
fa”illtleﬁ. Cafter necessary approval for: flhlng the cinfrastruce
tural ‘'fees if obta:ned frnm Securltles and Exchange « Board of
'Indla.' K f o o e
PRDVIDED that Publzc Flnanc1a1 !nstxtut;on as:’ réferred“in Article
11(5) -1 the Articles of Association’ o¥ _the Exchange -admitted . as
member’ 04 the Ex:hange. =L re*erred to under: Article 2/ Q# the
LArtxcles of Assoczatzam, ‘shall pay ‘an: admission fee of an: amaunt
eqU1valent to tw;ae the fee payable By the compahy who- Ne cadmit-
 ted tothe MEmbershlp ‘Bf the Exchange; ahd Euch amount as may:  be
,;fxxed by . the Counc11 towards development infrastructural
fac111t1es a#ter necessary apprnval for is mbtalned from* the
Sgcur;t;gg and EYChange Board of Indxa. ‘ :

- Ah applicatlan far admlssxan as member by a cnmpany Cincorporated
 under Section 12/322 of the Companles ﬁct, 1935 6 or Public Finan-
c1a1 Instltutluns referred to nﬁder Article 1(50 of the Articles
, of stnclatlnn of the Exchahge is requ1rpd 'ter ‘be madeé in the form:
that may e prescrlbed by the Counrxl ‘of the Emchangp from -time to
time and, shall be s;gned 1n case of Financidl Trgtitdtions/
Cmrparatluns/ Eubs:dxaries ot Banks by atleast two ‘directors one
- of  whom ‘gHall be the Managlng/whnle—tlme Director. ‘Where such
Financial Cnrpnratxmn has. a Mdanaging/Whole- time Directory as the
case may be, the application shall be accampan;ed by “a - copy - of
the Reqolutlan passed by the Board of Dlrector of the
Company/Publlr Financial ,Instltutxons and certzfled as & true
copy by the Chairman, “id any oF Managxng/ﬂhale*tlme Director- of
the Cnmpany/Publlc Financial Institutions, - within a maximum

¢
H

A
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pFFIQd s ¥h1rty daﬁa firom the date{mf rece;pt of the applgcatkp 3
forms Tfrom® desirlng to” carry on the €hares and’ SECUFltlES bus;vb
ness as a corporate enfwty. Where a company or pub};c flnancial\
lnstltutzmn‘ saekan membershlp of the Exchange does not Fulfill

" the requxrpmentq as indicated heretnabnvp.,the Council af Manage-
- ment ‘of ‘the F“chaﬁge may reJact the appilcatlon for meqbership of
‘"the E}change aftpr g:vxng th@ appllcant rpasondble mpportun;ty of

ubplng heard.‘ ! G%J,”w_bﬂ
The Councll may and if daemed flt accard and allow permlsalon for
admission to the mpmber5h1p of the“Evnhange ‘to a company defined
and incorporate as per the prmvxslons of Section ‘?2?_ af . the

‘"Cnmpanxpslhrr. 1956, prnflded 2

Buch a company i€ formed and’ 1ncokporatéd in cumpllance wlth vthe
provisions of ‘Bection 322 of the' Companxer Act,‘ 1956 ,999 ary
aoffice of the cvodpany a%flré is sxtuated wlthln the c1ty Tamits
of ﬁaJme. ,

B e FRIEE N B R A : . .
’A majorlty of the directors of such‘tompany are members ‘of the
Fxchange*thh unlimited liabil iy *ahd whe nmn~member Dlrectors to

ST - £ appoihtéd are-Tndxan Natxmna]é.g-

PR I

 ;The dlrecfmra. membere of such compdry tngether wlth the1r rela-

tives as defined under the Companies Act, 19546  are “‘the major
shareholders of ‘the urpmr«te hody and are requ1red to hold a
Cminimam of St of the tural “lesued capltal of the company at any
cperiod of ijﬂ And - Such dilpctor“ mpmberq have unllmlted llablll"
ty i sumh company.f~

R
1

The«qahare‘»halding pattern ‘0f the: Dlrectnr - membersv d} such

Ccompany - shall not be altered w:thout prﬂv10u5 cmnsent ;Qf " the
o Couﬁc11 of Yhe Exchange. : '

RN

ExE RO s

Na 1nd1V1dua& ahall ‘bet bermzttedfto be apﬁolnted as dxrectcr of
such company i Hisyher appnxntment i nmt in accordance wlth the
‘provisiors: of the Companles Act. 1956 or he/she is not qual;fxed
to sbe & shareholdd of the company for any reason whafsaever or
he/she -ie an authoridsed representatlve Badge holder/sub—broker of

Sany reeaqnxspd Qtor= P;rhange in Indla.'“

S

Member(s) mf the E“change ‘who 1s/are dxrectcr?a) of such cnmpany

i shbuld: devote his full timé to the bU51HESS DF “the member organi-—
S sation. T Otherwise the Council €hall be empawered to issue S Bhow
© Cause “Nbtice” s in ferms of the Artlcles of Assbciation fof  the

“Exchange, asking himite’ appear before’ them ‘and i¥ it 1%1 prnved

- that the directors concerned is not dévutlng rona¢derab}e time to
~othe member brganisation, he shall be expelled from the membership

of the Exchange and the privilege of the mpmherchip granted to
him shall be withdrawn forthwith. A dlrectmr~member of. csuch

Ccompany shall” nof engage himsel - e;ther as principal or employem
in any business’ actavity cothér thah that of spcurxtles and i+ any
member director contravenes the provisions of Rules  B8(3) () of
the Securltlee Contracts (Regulatxon) Eules. 1947 the council of
“the Exchange shaTl be &mpowpred to issue. a shmw cause.notice to

T such member.' in, terms of the Artlcles af ﬁssacxatlun of the
Exchange ‘and  if it is proved that the member has not CDmpllEd
with the provisions 0f the aforesaid rules, he shall be expelled
from the membership of the E\rhange and the privileges of memberw
shlp ‘granted to him shall bé withdrawn' forthwlth.

The llabillty nf the alrertmr*membar shall be UhllMltEd w;ile
actzng through any Authurlsed stlstants/ Representatlves.

Ra‘r ir - By B L . S
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{(h

(i)

(32

{1

(7)

(&)

(b

A directors of such company which has been granted the privileges
of membership will not be permitted to be a director of any other
company, partner of a firm or scle-proprietor of a firm, which
has  been granted privileges of membership. A director of such

company who is & menber of the Exchange and permitted to caryy  on

the business is not permitted to engage himself in  any other
aoffice of profit other than that of the business mentioned in
Article 20(MI(BY{g) of these Articles. '

A company which is permitted to carry on the business  showld
itself arrange to supply such information as and when required by
the Exchange and shall not employ and officer, emplovee or con-
sultant  of another corporate entity, carrying on the shares and
securities business, as & director in the COMPBATY .

The Council is satistied that the Memorandum and Articles of
fssociation of the tompany contains  provisions which reguire
continued compliance by the applicant with the requirements of
the Articles and Fules and contains provisions authorising member
company  on its own or at the reguest of the Exchange to obtain
from its shareholders any information which the “xchange may
FEguire .,

In respect of such company i+ at any time after admission/permis—
sion to carry on the business is granted an officer or sharehold—
er of the corporate member has made a will fur emission or a
misstatement upon a material point prior to admission in or  in
connection with the application for admission of that company as
member shall subject to the provisions of Articles on being given
notice to that effect by the Council, cease to be a member. The
Council shall, after due compliance with the provisions of the
Articles of Association expel the director-member and withdraw
the privilege of membership that the exchange had granted o him
and  the company if it iz satisfied that at the time of making
application to the Exchange seeking permission for admission to
the privilege of membership for trading, the company  was  net
eligible  for the same and it has heen secured by wailfully mis-—
representation (or) at any time after admission/granting the
privileges of trading the member director/company have ceased Lo
maintain the Secuwrity Deposit or does rict.  have the characteris-—
tics of eligibility under these reasons (or) the company, has
contravened or committed any breach of provisions of the Articles
of Association, Fules, Bye-laws, and Regulations of the Exchange
o the provisions of the Securities Ceontracts (Regulation? Act,
1906 and Rules framed thereunder and the provisions of the Compa-
nies Act, 1994% and Rules framed thereunder.

The withdrawal of the privileges of member granted to the corpo-
“ate membership shall operate as edpuision of the member—director
of such company.

The Council may, and if deemed tit, accord and allow permission
for admission to the membership of the Exchange to a company
formed in  compliance with the provisions of Section 12 of the
Companies Act, 195& provided

an oftice of the company is situated in city limit of Rajkot;

slurh company undertakes to eomply ply with such @ fimancial  re-:
guirements and norms as may be specified by the Securities and
Exchange Board of India for the Regigtration of such company
wnder  sub-sectiorn (1) of Section 12 of the Securities - and @ Ewx-
change Board of India Act, 1992 (15 of 19920 ;
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(] majority of the directors of such Tompany  are shareholders of the
tampany  and not less than 4% of the paid-up equity capital o+
the company is held by these Directors themselves or by the body
corporate appointing  them as Directors on the Board of suck
Lompany and  the holdirng pattern of the said 40% shall . not ke
changed without the previous consent of the Council,

(d}  the Directars of the company are not disgualified for being mem—
bers of Stock Exchange under clause (1) fexcept sub-—clause {F)
thereof) or clause (7) lexcept sub-clause (§) thereof) of Rule 8
of the Securities Contracts (Regulation: Rules 19%7, and of the
company had nat held the offices of the Directors in any  company
which had been a member of the Stmch.Exﬁhange and had  been  de-
clared defaulter op expelled by the Stock Exchange :

not  less than two Directors of the COompany . are persons whe pos-
SESS & minimum three YEArs experience

(1) in denling BRCuritiesys or
1i1) as portfolio managers; op
{iiivas investment consul tants

(£} The liabilities af Director shareholders shall be limited one
evern though the company acts through ary authorised
agsistantgfrepresentatives, '

(gq)  Every company formed in compliance with the pwmvisiuns of Section
12 of the Companies Act, 1956 shall be entitled to be represented
in respect of : .

{i) busiress by Director(s) of the company subject to a maximum
of two in number possessing the experience as defined under
Article 2R (1) (e, by its authorised assistants/ represen-
tatives as authorised vide BRoard rescolution naming the
auvthorised representatives as eligible to conduct the bus i~
ness of the company.

(ii) election to the Council of the Exchange, noemination to any
committee of the Exchange, one Director of the company
possessing the experience as defined under Article
2(M 01 (e,

(82)  The following provisions shall apply to companies formed under
Section 12 and Section 322 of the Companies Act, 19536, which are
admitted as members of the Exchange.

ta) The Articles of Association of such campanies shall contain such
provisions as the Council of the Exchange may from time to  time
deem fit to be included. '

(b)) The list of shareholders of such companies shall be furnished to
the Exchange as and when demanded, in addition to the submission
of the same as on the date of the Annual general Meeting.

() No person who is

(i} declared defaulter in respect of Stock Exchange transaction
by any recongnised Stock Exchange: or

{2i)  involved or convicted of an offence under the provisions of
the Companies pot, 1954 or
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{e)

2

v

i3

{iii) a director of any company formed in compliance with the

provisions of Section 12 of the Companies Act, 1936 which is
a member of any of the recognised Stock Exchange in  India
and which has been declared defaulter or expelled by the
Stock Exchange; »

shall ke a Director of such company.

Ary amendment proposed to be made to the clauses in the Memoran-—
dum of Association of such company particularly relating to  the
object clause of the Memorandum of Asscciation shall have the
prior approval of the Exchange, as also any amendment to  the
Articles of Associstion of the Corporate entity, before the
resplutions are tabled before the General Body Meeting of the
COMEATY .

Copies of the reports, Notices of all General Body meetings,

Auditor' s Dertificate, returns that are required to be filed with
the Registrar of Companies shall be forwarded to  the wehange.

The Exchange could direct such companies to  fuwrnish  any such
additional information or material documents that it may require
from time to time.

The bookes of member companies that are being maintained including
statutory books that are reguired to be maintained under  the
Companies Act, 1956 and as per the provisions of Securities
Contracts (Regulation) Rules, 1937 shall be made available for
inspection by the Exchange anthorities and if at any point of
time the FEuschange finds that the hooks are not  being proﬁerty
maintained it is open to the council to take such action as it
may deesm fit and necessary. :

The main Object in the Object Clauses of the Memorandum of such
companies should mainly be conftined only to the Btock Broking andc
ite allied matters viz., acting as underwriter, broker to the
issue, dealer in securities, buying and selling of shares and
securities, merchant banking, market makers, registrars to the
issue, share transfer agenis, investment business, portfolio
management, investment counseling, fired deposit brokers, finan-—
cial consultants, financial and discount brokers, advisors to the
issue and consultants to the issue.

Ay change in the management of such company oF a transfer of
such  company/amalgamation/ merger with anpother company having

mimilar objercts shall have the prior approval of the Council.

The council of the Exchange in its absolute discretion,

may
permit  memberi(s) of the Exchange to carry on  the e R

Corporate bodies, notwithstanding that any of the conditions a&s
et out therein above is not duly complied.

FROVIDED further that none of the ol ~nfarred o hereinabove
ehall be made applicables in - @f  the public financial
institutions, subsidiaries of such corporations, subsidiaries o f
State Bank of India or Nationalised Banks, who are permitted e
the membership of Exchange as per the directive of the Government
of India.

In the event of any change in the directoris)/ Authorised Assist-
ant{s)//representativels! of a corporate member, such  ohanges
chall be made with prior intimation to the Exchange and after
obtaining written consent from the Eschange, which shall place on
record the specimen signatures and other personal details of auch
rew persons before giving its corisent.
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(k) The Council of the Exchange in its discretion ma  approve or
reject any application for permitting the business of a corporate
member to be conducted by some named representative, if such
representative is undesirable O would be individually disquali-
fied to act as a member, "

{1y The company  shall maintain separate accounts for each of the
activity being undertaken by it under obiect clause as mentioned
in sub-clause (g) above and shall have to comply with financial
requirements and nOrms as .may be specified by the Securities and
Exchange Board of India from time to time for each of the activ—
ity. .

BRITCLE 11(a)(i) s

Every company formed in compliance with the provisions of Section
12/322 of the Companies Act, 19%& and every public financial institu-—
tion as defined under Article i(s) of the Articles of Association of

the Exchange shall bay an annual subscription as applicable_tah i?di~
vidual members as per Article 11(a) af the Articles of Association.
Such annual subscriptimn prescribed under these presents shall pe
payable on admission and thereafter on or before 3I@th day of April
every year for which the subscription is due.

ARTICLE 9¢a)ti) 3

FROVIDED that companies formed in compliance with the provisions of
Section 12 aof the CompaniES'Qct, 1956 admitted to the membership of
the Exchange =hall maintain a security deposit equivalent to  that
amount of the‘security deposit pavable by the individual member or
such other higher amount as may be decided by the Council from time to
time. Further in respect of companies formed under Section 322 of the
Companies Act, 1955 the Security'Depositvpayable shall be . equivalent
to the amount to be paid by any individualumember-depending on the
majority of Directors who are members of the Exchange. But haowever the
public financial institutions/subsidiaries of such institutions, the
corporation/State Rank of India and Nationalised Banks shall maintain
a minimum security deposit of Rs 5 lakhs andg the entire amount of the
security deposit so maintained be in the form of cash. ' )

ARTICLE 17¢d) :

The Council of Management may fill in the vacancy arising out of
resignation/surrender/default of membership right by a member by
auctioning the same into in individual or Body Corporate who is other-
wise elsewhere to be a member of the Exchange as per Article 28 and &.

ARTICLE QE(b).(c),(d)(E),gnd(f)g i

Clauses b, c, dy @ and ¥ of Qrticie.bE,of Articles of Association are
deleted,

RIT-IL- Ear -4y
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ARTICLE 63

»
»

The overall management of the affairs of the Exchange shall be vested
in the Council of Management which, unless otherwise agreed to by the
SERI shall comprise of 13 members and shall_consist of the following 3

(a) Six members a+ the Stock Exchange to be elected by the members of
the Stock Exchange.

(b Persons not exceeding three nominated by the Central Government
of SEHI in accordance with the Act and as provided in Article

LH4(a) .

Three Fublic Representatives to be nominated by SERI in terms of
Article &4{(bl.

]
~r

() One Executive Director appointed in- terms of Article 83(a) who is
to act as an ex-officio member of the Council of Management. ‘

ARTICLE 64ta) i

"The Central Bovernment/SERT may from time to time nominate one Ofr
more persons not exceeding three in number as member oF members of the
Council of Management. Such members shall enjoy the same status and
powers as other members of the Council of Management. The members
appointed by Central government/SERI shall nptlpe subject to retire-
ment by rotation or otherwise and shall continue to hold office at the
pleasure of Central Government/SERI. The Central Government/SERI  may
at any time require such nomines o relinguish his appointment anc

appoint another person in his place.”

ARTICLE &4(b) i

(i) Public Representative to be nominated under Article 63(c) shall
be from amongst the persons of integrity having necessary profes—
sional competence and experience in the areas relating  to o the
securitiéﬁ”marketl'” . ‘

{ii) For the purpose af nomination as Fublic ,Représentatives, the
Council  of Management of the Exchange may forward the names af
persons to SER1 for such nomination. SERI shall, however, have
the right to nominate persons-whose names nave not been forwardecl

to SEEI by the Council of Management of the Exchange.

{iiiy The Public Representatives +p be nominated on the Council of
Management cshall hold office for a period of one year from the
date of assumption of the office oOr +i11 the Annual General
Meeting whichever is earlier.

ARTIGLE &4{c) :

Frovided that SERI may at any time appaint Fublic Representatives more
than three so that the total number of members nominated under Article
&40 and Article b4(a) may not exceed the total number of members
under Article 63(a). -
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ARTICLE &7¢c) 3 o
Pravlded that where a persan ‘has. bean a member elected for. two consec— -

utive terms on the Council of Managemant he shall riot offer . himsel¥
for re-election for a further period, of twn years.-Further that: no

- member of the Exchange shall be elected to the’ Council-of” Management
if he had already served ‘on - the Cnunc11 for two conaecutxve terms. s

e ’ .
i e g s )
fi B SR TEoih 4 ) .

5 . ¢ 1

S

Sthect to the provasxan n# Art;zle 97(:), any member whb_i$\~hot' &
retlrxng ‘member or the Counecil; of. Managemeﬁ% - al] be"'EIigﬁblﬁW‘fQF
reappolntment to the office af: @ member of the ‘Couneil of“'Management
at any - gaheral méetxngy ‘if he or some Dther' memBers 1ht9ndlng to
prapose' hlm, ‘has ‘not dess than fourteen ﬂays bgfore the ‘meeting left
at the reglstered ‘o¥fice of the:. Evchange & nctzcé in wrlting ‘underhis

:own hand 'signifying candidature Far the offlpe as @ ,MEMber of the
_Cmunc;l of Mahagement or "the Lntentxun of such member ta propose him
as. a candxdate for that off;ce aﬁ the case may be.- IR

ar

ARTICLE 72 : T S

—e

(i) The President of the Exchange shall be slected from amongst the
elected members of the Council of Management within . ten days
'after thé cénclusion of the Annual. General Meetlng and no approv-—
al  from = the Central Government . or SEBI would bE’ <required>'fnr
"appbxntment of any pevson as the Pre51dent, : o ‘
: i P . .
(ii) The President appgxnted as per Article“7°(1> shall hoid office
for one year and shall be eligible for re~e1ect1mn. ) D

t

FROVIDED THAT no member who bas held the office of the Fresident
for two consecutive years shall be eligible- to offer himself for
re-election unless a period of one year has elapsed s;nce he lasf

held his nffice.

i

— - R -3

(111) The V;ce~Pre51dent of the E change shall be elected from amongst

the. members ‘of. the Eouncxl mf Management within ten days.rafter

. the. concluszon of the ‘Annual’ Béneral Meeting .and no appraval from

- the Central Gavernment or SEET would be' required for. appn;ntment
of any person as the VlCE‘PF@Eld?nt.k7'*“?“”#& : )

{iv) The Vice-President appointed as per Article 72(111) shall hold
office *nr mna year and shall bE elngble for re*eléctldn. '

L PROVIDED THAT no member who has held thé”of#ace o$ " the Vice—

”fPresldeng for: Awo cnnsecutxve years shall offer himself for re-—

‘eleéction’ anlese a perxnd of- ang year;hasfelapﬁed since he - last
held his office.

ffl :

“ﬁniéés has been a meéber for I ¢
, Qt less than three ears. This
condltzmn shall not, hmwever, be Qperatlve fur - per;pd,ofyseven years

fram the date qf grant of recqgnltlon k< the
Ex -
_rlties Cnhtracts (Rggulatxan) A:t, 1956€?ﬁ xChange under the Secu
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ARTICLE 83(a) :

-

The Council of Management shall, with the previous approval of SERI
appoint a whole~time Executive Director who shall be an ex-officio
member of the Council of Management and also a member of every commit-
tee or sub-committee appointed by the Council of Management. The
appointment, the terms and conditions of service, the renewal of
appointment and the termination of service of an Executive Director
shall be subject to the prior approval of SERI. The person sco appoint-
ed shall not engage himself in any business directly or indirectly
during the period he holds the office and if the member of the Ex-
change is 380 appointed, he shall resign his membership thereof forth-
with. FHEesides the Council of Management, it shall be the duty of
Executive Director to give effect to the directives, guidelines and
orders issued by BEBl in order to implement the applicable provision
of law, rules, regulations as also the rules or Articles of Associa-
tion, Regulatiohs and Bye—laws of the Exchange. Any failure in  this
regard will make Erxecutive Director liable for remaval or termination
of service by the Exchange with the prior approval of SEHI or on
receipt of direction to that effect from SERI, subject to the Execu-
tive Director being heard against such termination.

ARTICLE BA(a) i

The Council of Management shall subject to the previous approval of
the Securities & Exchange Board of India (SEEI) appoint a Secretary.
The terms and conditions o+ such appointment shall be subject to the
pripr approval of the SERI. The Becretary =0 appointed shall not  be
liable to dismissal or removal from his office without the prior
approval of the SBERI. '

ARTICLE B9ta)(iii) &

Disciplinary Committee.

ARTICLE 89(b) (i} :

PROVIDED  THAT not more than forty percent of the members of the Ex-
phange =hall be nominated from the members of the Exchange on the
arbitration, disciplinary and Default Committees and the balance sixty
percent  shall be nominated on the =said committees from the persons
other tharn the members of the Stock Exchange with the prior approval

of SERI.
CHAPTER XX &t : : o Ly

REGULATION Df_TRQNSACTIONS BETWEEN CLIENTS AND BROKERS

2256 Nétwithstanding any thing contrary contained in the ‘Bye
laws the following shall regulate the transaction between
Clients and Brokers. S

; .
(1) i: i::llc?iec:mpglsmry for all Member brokers to keep the money
" nts in a separate account and their own ‘ i )

. - mone in
zfgiratg accognt. Mo pgy@ent for transactions in which th; Membei
madéerfizmtat;ng ?_poiltzqn as & principal will be allowed to be

e client’'s account. The above Lrie i
: ‘ ' . = v principles and the
girgumstances’ under which transfer from client’: account :g
lember broker’'s account would be allowed are enumerated below. )
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A).  MEMBER BROKER TO KEEF ACCOUNTS : Every member broker shall heep
such books of account, ag will be necessary, to show and . distine
guish in connection with hisg blisiness as a member -~

(i Moneys received from or on account of and’ moneys paid to or on
account of each of his clients and , "

Cii) the moneys received and “thé moneys paid on’ Member's own account.

By DBELIGATION TO PAY MONEY INTO "CLIENTS ACCOUNTS"

Every member;prmker who holds or receives money on account of & client
shall forthwith pay such money to current or deposit account at  bank
to  be kept in the name of the member in the title of which the word
"Clients” shall appear (hereinafter referred to as "clients account®).
Member brokér may kéep one cornéolidated clients account for a1l - the
clients or accounts in the name of each client, as he thinks fit :
Frovided = that when Member broker receives A cheque or draft repre-
senting in part money belonging té the client and in part money due to
the Member, he shall pay-the whole of such chegue or draft’ into the
clients account and effect subsequent transfer as laid down below in
para D (ii¥. A Ca : . e g , : ‘

©)  WHAT MONEYS TO BE FAID INTO “CLIENTS ACCOUNT" :
No manéyféhall be paid into clients account other than 8
LY omoney héld ar,réceiVed:qﬁ 3¢c09nt df . clientsy

ii) sitich  money belonging to the Member as may be necessary for
-+ the purpose of bpeniﬁg'Qr“maintaiﬁ;ngﬁfhe account §

ity ‘money  “for replacement  of any sum which may be mistake or
' accident have been drawn from the acéount in contravention
of para D given below :
iv) -a& chegque or draft received by the Member representing in
part money belonging to the client and in part money due to
‘the Member.. . o N : S

i

WHAT MOMEYS TO BE WITHDRAWN FROM CLIENTS AGCOUNT® :
No money shall be drawn from clients account other than —

iy money  properly  reguired for payment to or  on  behalf . of
clients or for or towards payments of a‘debt due .. to the
Member from clients or morey drawn on client’'s authority, or
money in respect of which there is a liability of clients to
“the Member, provicded that monéy so drawn shall not  in any
tase exceed the total of the money so held for the time
~being for such each client ; S ' '

“ii) such o money bglongihg*to.tha Member “as may '‘have. been paid ,
sinto o the  client account underdpara 1 0 (ii) or 1 € (iv)
“given above; - A L T T :

iii) money which may be misﬁane:arraaaiqeﬁt‘have besn paid dinto
csuch aceount in contraventionoof para. ahcvg. v :

o

RA;:"TK'*'.ILExT-S_- : | PR
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E)

: RIGHT TD LIEN. SET-OFF ETC., NQT ﬁFFbUT&D '

Nothing in thls para 1 shall deprive a Membpr broker of - any
recourse or right, whether by way of lien, sat- off, counter—claim
charge or otherwise against moneys standing to the . credit of
clients account.

(23

S N

{4)

(&)

{73

: ‘ o
It shall be compulsory for all Member brokers to hkeep separate
accounts for client’'s securities and to keep sueh books of ac-
counts, as may be necessary, to distinguish such secwities from

hisstheir own securities. Such accounts for client’'s . securities

shall, inter-—-alia, provide for the following :-

{a) Securities received for sale or kapt'penﬁing deTivery in the
market:

ix)  Becurities fully paid fmr;;wending dali?ery to Ciiﬁmtsg

(¢) Becurities received for transfer or sent for transfer by the
Member, in the name of client or his nominee ()3 -

c{d) Becurities that are fully peid for and are hFlﬂ in custody

" hy the Member as security/margin etc. Froper autharxnatlon"
from client for the same shall be obtained by Mamber,_

(@) Fully paid for'cliﬁnf; eLurltles reglsfﬁred in the name af
Member, if any, towards murg;n requirements etc.y

R ] qecurltle% given on Vyaji- bad]a, Members shall abtain author-
Cdzation from clients for the same. :

Member Brokers shall make payment to their clients or deliver the
securities purchased within two working days of pay-out unless
the client has requested otherwise. Stock Exchange shall issue &
Fress Release immediately after the pay-out.

Member Brokers shall-buy securities on behalf of client ornly - on
receipt ‘of margin of minimum 20 percent on the price of the
securities proposed to be purchased, unless the client already
has an eqguivalent credit with the broker. Member may not, if they
s0  desire, collect such a margin from  financial institutions,
matual funds and FII's. '

Member brokers shall sell securities on behalt of client only on

receipt a minimum margin of 20 percent on the price of securities

proposed to be sold, unless the member has received the securi-

ties to be sold with valid transfer documents to His satisfaction

prior to such sale. Member may not, if they so desire, collect

§?§ﬁ‘ a margin from Financial Institutimns, Muatual Funds  and
s. e . . = .

H

Member brokers shall issue the tnntrarf note for purchase/salp of
securities +u a client within 24 howrs of the execution  of the
contract.

In case of purchases on bﬁhalf of clients, Member brokerﬁ shall
be at liberty to close out the tramsactions by selling the secu-
rities, incase the client fails to make the full payment to  the
Member Broker for the execution of the contract within two days
of contract note having been delivered for cash shares and seven
days for specified shares or before paby~in day  {(as fixed by
Stock Exchange for the concerned settlement period), whichever is

Cearlier; unless the client already has an equivalent credit with
the Member. The loss incurred in this regard, if any, will be met

from the margin money of that clleni
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(8) -In gase of. sales o hehalf of clients,
- liberty to gloge;out~thachntractfby,
. client fails tg;dgliverktheﬂsecur
- documents within 48 hours of the. C
ered or ‘before delivery day. (as fi
‘ties for the concerned settlement
Lods. on  the €f§0$attion;ﬁifﬁgny

margin  money of that client.

effecting. purchases if

PR vt . 3

CHAPTER XXI . : '
CAPITAL ADEQUACY NORMS FOR STOCK BROKERS
1. The Capital Adegquacy requirements shall consist d; thé

F;twpicamponents,;”, Sl

LAY BASE MINIMUM CAPITAL

An absolute minimum of Rs. 5 léﬁhé'aéréﬁdegasft with the exchange
shall be maintained by memhgqﬁbtpkbrs,qfﬂﬁh@[?ombay‘and Calocutta

Stock Exchanges, and Rs. 3.5 lakhs by Delhi and

Ahmedabad ~ Stock

Exchanges,: In case  of the pther stock exchanges the minimum

.ﬁegq;redi;ghaglwbefﬁSJl2 1agh51;ﬁhxsirequirement is irrespective .
of  the volume of business of an individual broker. ‘
deposit kept by the members in the e

the base minimum capital.

R

The security
changes shall form part of

17} FORM IN-WHICH BASE MINIMUM;DAPJTALPTD,BE nA1NTAINEDh

eac :

25% of the base

securities, shall comprise securities standing in the name of members.

minimum capital shall
Exchange. Another 25% shall remain in the form of a
or more) fixed deposit with a bank on which the stock
been given  a tompletely unencumbered and
Cremaining shall  be maintained, in the. form  of securities with

3@%margin. - The portion of the base. minimum capital in the form of

‘be maintained in cash with - the
long term (3 years

exchange
unconditional  lien.

: The sacuritieskdepusixad7in this regard shall be p;edgad;in_fanur

" the exchange, with the member: and xhe,exdhangewiointly'apprising vthg
companies conceirned regarding the fact of pledges., The value of the
securities shall be reviewed by the Exchange at least every two months

keeping in view the market fluctuations ahqlthe’ex&hange can call

additional securities if necessary.

(2)  MARGIN. REQUIREMENTS

The Stock exchange shall suitable modif

y'tﬁe daily, carry {érwardv

and  renewal margins so as to ensure that the working capital  of
the members is not wnduly locked up. However, the stock exchange

shall continue to the working capital of the members is not
unduly  locked up. However, the stock exchange shall continue to
have the authority to impose suitable margins as per their judg-—

ment in the context of the market situation. .

(3)  MONITORING REQUIREMENTS

It shall be the responsibility of the
change regarding compliance with the
tained  in the busiress. It shall also
broker to intimate the stock exchange
standing position of 1@ times his base

member to inform the ex-—

additional capital = main-

be the duty of the member

on reaching a gross out-
and additional capital.

Member brokers shall be at

ities sold with valid transfer
ontract note having been deliv-
xed by Stock Exchange . authari-
period), whichever is  earlier.
:will.be deductible from the

following
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“ For every ~quarter (ending March 31, June 3B, September 30 and
" December © 31) friom the date’ in which’ the capital adequacy norms

" come’ into - force,. the members - who maintained the  additional

" capital in their books, would have to furnish to the exchange an

©auditor s certification to the effect that the additional capital

‘required as per the capital adéquacy mrorms have been maintained

" in o the business and that ‘the member has complied with the ' re-

quirements of informing the exchangk’ on “reathing the' limits

stated above. Such certificate will be provided within one month

of the end of Ehe quarter. : :

PR TETIRE

(4) PENALTIES :

Failure to comply with the capital adeqguacy norms Wwill “invite
penalties including fines and suspension from trading, Failure to
Pinform the Stock Exchange on reaching the prescribed limits will also
be punishable under the Bye-iaws of the Stock Exchange.

(5) BUSINESS EXEMPT FROM CAPITAL REGUIREMENTS

Transaqfidﬁs ‘in which the prokér_dépésits delivery within 48

hours with the stock exthange/clearing house/or a designated deposito-

(6) REQUIREMENTS FOR CAFITAL ADEQUACY AS AN UNDERNRITER

The capital adéquacy requirement fui mémberQ?dbihﬁ'~ﬁhderﬁfiting
business will be separately prescribed by SEBRI as per the provi-
cions of SEBRI (Underwriter) Regulations,. 1993.- :

(B) ADDITIDNAL OR OPTIONAL CAPITAL RELATED TO VOLUME OF BUSINESS.

The additional or optional tapital required of a member shall at
any point of time be such that together with the ~ base  minimum
capital it is not less than 8% of ‘the gross outstanding  business
in the exchange. The gross-oukstahdfng“bu%inesS'wuuld mean ‘aggre-
gate of upto date sales and purchases by & member broker in - all
securities put together (including inter-client business not
executed on' the floor of the exchahge ) at any point of  time
‘during the current settlement. R ’ -

Explanation : No netting of sale and purchases made on behalf of
clients will be permitted. However, sales and purchases made by
the broker on his own behalf in the same security will be allowed
to been netted and his exposure will be limited to the price
differential.: o N R R o -
The requirement of 8% of the grbés'mutstanqing“busineés for base
minimum capital together with the additional ~capital  may  be
phased in the following manners: EREEEARE o

(8) A reguirement of 3% being enforced friom December 1, 1993.
(B) The requirement being enhanced to 5% from June 1, 1994.

(C) The requirement of full B%Z being enforced from December,
1994, R o

On enforcement of full norms the "Gross outstanding business” of
a member at any point of time shall not exceed 12.5 times base
and additional capital, the members shall not increase his out-
standing business until additional capital has been- brought Into
his business and the Stock Exchange is satisfied that the jmember
could be allowsd to trade ‘further.
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In the : interim pertod in which the nocms*of B% :has . rbt been

enfarced propnrtlonate ratlons would be applzed.

(C)
The capitﬁi ‘of a. nember
—~Capital. *Free Reserves e
~Less non-allowable assets viz, ) i TR

(a) Fiked Asnets, A)Y-"Plradged seémﬁit1es €trnember=q¢‘8ard,, {d)
Non~allgwahle securities, (e) Bad dellveries (f) Doubtful Debts
and Advance®%. (g Prepaid 'penses, (hﬂ Intahgible Assets, i)
IR% of Ma?vetableﬁsegurztéea. : s e

o The Tudes debtsiadvantes wer&ue P hores b
three manths . nr gxaﬁ to Gsspciates.

The member who do net maintain proper books of accaunts or who do
not submit copies of their audited accounts in the stipulated
. time shall be llable ta be asked to depnﬁxt the additlonal capi-—
tal in ‘the form ﬁ? cdsh with 4He exchange. TAR dudikor s Ceegrbi Fi-
cate shall: pagsubmxtﬁgq«by eacly mémberggvery quarter axgg;ggtlng

-

the net li tid cap‘tal w th t

=

1

ol wt

EYE-LAW NO. 334 1

The DefaL tersu ] '5" - App Yy its
hands a*@ér&:ﬁ%f&ayﬂﬁg -l SuEh copts et are
allowed an 1 the
claim 6F ¥ eéExéﬁ§n§d¥gh3§t§?¥§¥§i @%g/ ol re-
garding outstanding Rngistrntingngsg ﬁnn&aultgqg then

rateably such admitted claims of members and’ 1nveétars‘ aga{nst the
~defaulter ar;sxng out of contracts entered into in the market in
accordance with the provisions of the Rules, Bye-laws and Regulations
of the E ichange. . . . .
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PART-II EXTRAORDINARY

COUNCIL OF HOMOEOPATHIC SYSTEM OF MEDICINE GUJARAT STATE
: (CENTRAL COUNCIL OF HOMOEOQPATHY)

Notice of Election (Rlue-7) C. H./CCH/Election-1/98 dated 30th September 1998.

(A) Whereas elections are to be held in the State of Gujarat for electing one

' person as Member
of the Central Council of Homoeopathy under Clause (@) of sub-section (1) of section
(3) notice is hereby given under rule-7 of Homoeopathy Central Council (Blection)

Rules 1975.

(B) Form of Nomination papers (Form-

! 1) may be obtained free of the cost f‘rom the Returning
Officer in his office personally or through authorised person.

(C) A candidate should satisfy the qualific-tions to stand for the Blection specified under section-5
of the Homoeopathic Central Council Act 1973.

(D) The candidate may present ‘himself or send his one representative duly authorised by him
(in writting to attend at) the time the outer eavelopes arc opined and also to watch th:
procedure of coupting. The electoral roll is available for scrutiny in the  OXics o7 13
Returning Officer as well as the Registrar, Gujarat Council of Homoeopathic System of
Medicine, Ahwedabad und the copics of which can be obtained from ta: ONice of the
Registrar, Council  of Homoeopathic System  of Medicine, Ahmedabad on payment
or prescribed rate.

(E) Programme of Electior of the Ceniral Couicil of Homoeopathy,

Gujarat State.

Sr. No. Matters

Last Date

Place
1.

i et

Receipt of Nomination papers to the Returning  9th October, 1998 State Council Offiice
Officer.

Friday 6-00 p.M. Ahwedsbad
2. Scrutity of Nowtnation pape.s by tre Returning . 12¢h October, 1998 —do—
. gtycer. - Monday 12-00 Noon
(Rjt) LI-(Ext.)2 o am |
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NI

dt. 3-10.98

Sr.No. Ma tters

Last Date

—

_ Plage -

3. Withdrawal of Nomination Papers.

4. Last Date of receipt of voting papers by
the Returning  Officer.

5. Scrutiny and Counting Ballot napers by R. O.
oo o fTussday LZ—QO}IQQJ

qg;d. %m‘*oymc(‘hx&m of: 1(:*911; Qf Eilé‘;‘«tzlon

- 15th October 1998
Thursday 12-00 Noon

:;461!1 November 1998
Monday 6-00 P.M.

17th Novembe=r 1998

State w(','ounaéil Office

Ahmedabad

—do —

—do—

Ahmxdabad 29th Sep ember 1998

. p*N SHAHANE,
Pl Returning Officer,
Centwl Counml of Homoeopathy,

Gujarat

_Printed at the -Government Press, Rajkot.
Complaints: about.Gazelte must be made within a fortnight
from the date of this publication accompanied

by the

Wrapper.

State.
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PART-IL EXTRAORDINARY

IN THE RIGH COURT OF GUJARAT
AT AHMEDABAD
(ORIGINAL JURISDICTION)

" COMPANY PETITION NO. 201 OF 1996
In the matter of the
Companies Act, 1956
AND
4 In the matter of
PHAR FAST LABORATORIES LTD.
Gujarat State Financial Services Ltd.
62, 6" Floor, City Centre,
Nr. Swastik Char Rasta
Navrangpura,Ahmedabad - 380009
........... Petitioner

NOTICE OF PETITION

A petition w/s 433 read with 434 of the Companies Act, 1956, for winding up of PHAR
EAST LABORATORIES LTD. by the Court was presented by Gujarat State
Financial Services Ltd., Ahmedabad on the 25" September 1996 and the said petition is
. fixed for hearing before the C ‘ompany Judge on 21% December, 1998. Any person

RIT-TL-Ext-1 [1s9]



160] GUJARAT GOVERNMENT G;@Z‘kﬂﬁ (BEx¥) PART-IL DaTE 2711-98.

desirous of supporting or opposing "the ‘said petition should send to the petitioner’s
advocates notice of his intentions signed by him or his advocate with his name and
address so as to reach the petitioner’s advocates not later than five days before the date
fixed for the hearing of the petition. Where he seeks to oppose the petition, the grounds
of opposition or a copy of the affidavit should be furnished with such notice. A copy of
the petition:will be furnished by the undersigned to any person requiring the same .on
payment of the prescribed charges for the same. - I e T

Dated. this 25" day of November,1998
' . Sdfs
(M/s. B.R.Gupta & Sanjay Gupta)
Advocates for the Petitioner
3" Floor, Bhadra-Raj Chambers
Swastik Char Rasta, Navrangpura
Ahmedabad ~ 380 009

§

PRINTED AT THE GOVERNMENT PRESS, RAJKOT COMPLAINTS ABOUT GAZETTE MUST BE MADE WITHIN
A FORTNIGHT FROM THE DATE OF THIS PUBLICATION ACCOMPANIED BY THE WRAPPER.
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