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(xxiv) "HTARP fAPRT SR T AU € Febl, FEUll, To—ATYfd, WeR, $=4, UG, gl vy, I
ATSET, ARG wae &1 Fawell, Haul 3R Felol die’ &1 gieHe iR fswinia, dife dve #eisiHe
g S e, WRed iR o Adwfe g@ glaumd a1 04 o {5 31 | o wWied e &
AR RIS & o & oy 6 oira &;

(xxv) "URFT THO-UF SR MR IUTCHS” @I URYT #§ Jorr aftfa "derd wifdaxor, | v @
Ts WRBR AT A ARBR IT Y IR &7 DI ARBR gRT Toqqd dF] [ A & aefi 1feq i
TITADHROT AT 3 HIs WIHRT Sl 30 ISR &5 # U —@vs W WHR w@dl 8 iR sl 14
3aed WUl & e & fofg orgAfa < @1 ufth o< &

(xxvi) "®Idc &F" s dT ef g g I J—awar (afaee iR faer) =™, 2016 (2016 &1 il
AATH 16) B ORI 2 & WU () # fear T 7
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(xxvii) "—aFeT fafame wiifaRer oes &1 31ef B I8 WRAR AT &g ARHR gRT —awal ([
IR faewr) rffaH, 2016 (2016 &1 B JAfAFTH 16) & &RT 20 (1) & i wfOd Ui,

(xxviii) "ORATSHT ST Yord 37, 2019 PI AT IS I8 Y §s o $H G AWMU BN A1e], IRASHT |
=1 ®Ig uRART;

(xxix) "M 3MATCHS” | AU BN, —wual Al e UIfeaor a1 |erd UTieiasor &1 Joim ’ierd
AR IUART & forg 3merfia &1 smurcic;

(xxx) "gIOTRI SUTCHE” T AMURI BRI, MMATHRI JUTCHE A =1 BIg 3T ;

(xxxi) "R WH STedE’ ¥R A AU BEM BN —w@vs, 5 W 9ad &1 i fear T 2 @
ATHR BT 9= B B &3 (Fhel B &) BT U1 | |

T SFORITAT GH 37, 2019 I AR B8R |
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Sged 1
ST Y—rea] aRASTT (BTRSW) | =1 g—rrar qRATST (aRgdn)

AR A Wee URATSHT (RREP) & =1 fell e wRee uRATS™T (REP), § U Qariy 9m7 & foAfor
A T sYe <o Bfse, foaa fafor @ emgfd &1 |Fwa uerd e, 2019 A1 IHS 9I€ B, B IO T
RIS & oy RS9t oR™T o e, 2019 AT IHS d1& &1 8T 8l AT 39 dre], IRITSHRI, fogs aw #
YIqETEd 9 HF G 3 & 9 A T A7 (18) a1 (13), o/ A Rufa &1 & fou fAfafde ® w smurddcw
® FE0T R I IR B GIaE BT ooy faffde @ie | 787 faar 8, faxig 99 2018—19 & FHIW 8 &
e MM arel iR 7éW & Red & R oM @) g fafr & ugel, &1 gRaoHEaR iR faRed e &
B SR,

1. T8l 31 A9, 2019 B [T W ATl % YL T8l § A7 Wi H g9g! 2 |

(@) 399 3R gAYc HaRl W 3AYc <ad Hise, Ol & IRSU § = B Marig 9T & fHfor & forg
RER &, [SE@T 01 JUd, 2019 ST AT IFS I8 AT BT F9I &, B Tx $ w0 4 F6Ud fBar s g
21 Tx @ T AR @ S

Tx = T-Te

T8l

() T 98 §f SuS ITC B (SUFRT far ram sierar 78h) f5=9 REP & A1 3§ 01 /8, 2017 & 31 37, 2019
q® gIYC 3R 3AYC WaRl & ITANT W R 01 78, 2017 I& fod T AHATGTA dfec W A 7 |

(ii) Te, (@) arforica ey & foafor # SR (@) smaria ey & fAfor |, RS9t REP # MY &1 w7 31 #74,
2019 9 UEA ¥, ¥ Gafd gfafsiae (Ur) gYe Sa¥ BT 2|

Te = Tc + Tr

el —
Tc 98 399 IX T B Sl J—wal uRaHr # aiftifas e & fmir 9 wdfda 8, Rrga omr
THR A BT AT 2

Tc = T * (—9wST RIS H ATORAD AUTCHST BT Bl BRUC &3 / Y-l URATSHT H T AR
JMMATA IUTCHET BT el Blei &) 31

Tr 98 STYC @R YT & Sl Mmariyg By & fafor & wdfda 2, gt wera &1 w9 31 A, 2019 & a1
I UBel BT 2 3R ! T FAFgER &1 S,

Tr=T*F1 *F2 *F3 *F4

el —
AT YRATTT H MM fUTCHE BT HRUC &
Fl=
J—HgT gRATST ¥ IR SiR SMaRIY UTCHE &1 Gl HRUC &3
31 HTd, 2019 B T ST TSl P (b T JATARIY IJUICHS BT Bl Pbletl &
F2=
T URATSHT H ATARI fUTCHE BT Fl BIRUC &
31 A9, 2019 BT T IAH Ugl g by Y JAMI urcde & AT & usr &1
T Hod fSRIaT fol U=Ta &1 999 31.03.2019 &I AT ITH U &l 2
F3=

31 A€, 2019 B AT IEY U P [BU Y SMARIY IfUICHE & T B Y BT B A
(F3 g% fHY Y IMaRIYT IMUIEHE & AT & HfORId & BRI ©)
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1
F4=

31 99, 2019 T AT & QT 8 $I uferaar

ISRV Siel (FA0T &7 dfgdl (/7 9fed) §=1 81 g&bT 8, F4=100 + 20 = 5 B |

RAT: 31 79, 2019 b FHEOT & YRT BM B UlaRIaar 98! 8N Gl 2016 & dwaid ARFRHE 16 ([AfFRER
IR fawm) iffaH, 2016 (2016 BT B IIATH 16) B GRT 4 TAT GRT 11 & JIAR —Fwal fAfamTs
mﬁwwﬁummﬁﬁmwésﬁ?wwﬁmﬁﬁuwwéwwaﬁaﬁﬁﬁmmﬁaﬁ
JMMATIGAT T8l &, I8 39 AICS SllIR Sl SIS A goiaw (3Ram)  dofigd 81 a1 U aRgaR, Sif
5 argfag M, 1972 (1972 &1 d=1g A 20) # 3T aRgPR UuRYg ¥ Uollgd BN IRgPR a1
sﬁwmsﬁﬁﬂﬁslsulﬁq\ﬂlwddldé%ﬁlﬁﬁ@ﬁ&ﬂﬂfﬁﬁ&ﬁ?ﬂﬁ]ﬁ%ﬁ@ﬂl

M) fdl dolipa aafth & o SWiad (@) # fafed AT & sog 9 @ 8 AT § 7o w1 T e

Te &I TN FRTTAR &1 TG

Te = Tc + T1 + Tr

el —

Tc @8 STYC PR YY B Sl Y—|qrIe] URATSHT il ey & fFmfor iR v mman S 8, ! Torr e

Tc = T3 * (—\¥IaT URASHT H aIORTSH IfUIcHe HRUC &3 / Y—FFI&] URAGHT IR AR arioridds
3MATEHT BT Gl BIRUC &3);

forerst

T3 = T— (Tl + T2)

T1= Y—9aT URAST § aioiged qrT & FEr & fau g9 3R 9oy a9y w9 3 ST ST € |
T2 = Y—Fa] URATSHT H MMaRII 91T & 3707 & oy $7Ye o) gy faviy &9 § eFman S 2 |
T

Tr @8 ITC g ST {6 ReW # mariiy ey & f9Aior R o o7 ©, Ni9d Us1a &f a9 31 919, 2019 Bl
AT I UBe © AR RIS T0ET AR @ ST,

Tr = (T3 + T2) * F1 *F2 *F3 *F4

a7
Tr = (T—-T1) *F1 * F2 * F3 * F4

@), Tx AR Te' BT AT SR PR, AT B AR YHIGd B D A4S B IAI & (oY 3T A IOFT Bl
ST |

(§) T8I, Tx FBHRIHD ©, AT Te<T, T 3R Te & 41 & AR S aRIGR DI ART BT YA Goiipd fb,
gl HIST oIoR AT gelagivd H ofoRk H Sfdc gRT M| W IR doiigpd @fth & MScye ax

<RI T R Brfl 3R I8 T gy SIvASI—3MEERI—03 H U ! STy |

FRAT: Uolipd ARG THY SITAST ST AR W—20 # ST IRR B Fhdl &, orad d-i AR 3§ e &
foy T @1 IR &_1 A1 <7 [ & foY a1 gRT 80 & IuGEl & ATAR YA BRI AT AR BT YIA BIA
PI FAN 2| MY 6T SIUHS! SRIRA— 21 H TP 3R ORI PR AHAT &, Sl B Afh I I
A R /A1 T wiiYE fewdl # IR @1 A SR @) orgefa T 2, A A1E 9 e T8 8, o 98
fafed st |

(@) T8l Tx THRIAD 8, FATq Te>T, UoliPpd s Te AR T & 414 3R B AHT TP, ARSUT H AT AR
% frior & U werd o, 2019 @1 I1 SWH d1& UK AIell MR Har_l WR ISR o & forg ura 8,
e forg a8 ar=iem & ura 7 & |
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(8) Ustipd &fth, Tc @ TUMT &R FaHdl 3 R aRFd SUIcHe IR &R & I & folg Te @AM d6
PIET BT ITART B AHAT 8, S1d T fb Tx BT YT AG—SIRIT BRI Febrerr iR SH1 T8l fBar Smar 2 |

(S) &t R & w1 B @ ufierddr g B Wifee oRasr @ forg urd Arer iR daweit W mEeRy ot
31 W, 2019 B I IFD Ugel UK B o1 B I8l UM M, 2019 BT AT Iqd 918 S Y FHI drell
I TRy & T )R S $99YC @R U B TUET B SRR IR Tx & SRMER Bl AR ST 9iare b
STRRT AT IWYth I A IFS! bfec ol SMe, Sl 1 Refd g1, 39 deied & @ref fb F4 @1 oM & oy
PR & GRT B DI YA DI SH HfAaar & wU H AMT SIRAT, i1 {6l U aRgPR & gRT Sl aRgfag
JfefRm, 1972 (1972 &1 =g ARFRA 20) & 9 T aRgHR uRYg I Uoiipd & a1 fadl arcs
SRR §RT, I $<Icye 3i1h ol (Sfean) H usiiga I, Jrrora fhar 1am 81 3R 9 31 #7d, 2019 &I
T Y Hanl A7 ¥eid & Y W T fhar 51 qehdT 2 |

2. W8l 31 A9, 2019 B BRI & QT BN B AT Y B, odfb SR g8 8 el ue &1 9wy
31 A/, 2019 & USA B, 3R 31 T, 2019 T& BIs A1 $7Yc Hal AT 7Yc Ui 7 fHar 1 &, 98 "Te” &l
TOTT fAETIRIR Y STeet: —

(@) 7Y R $7Yc ARl R $YC PR YUY, I YA URATSHT IR 97 & FEior SRl uR

ST 8, 9 U &7 99g 31 H6, 2019 &I I SO0 Ugd 8, o T & wu ¥ fFsfug fear S goar 2
SECIRINE IS IGSINCIRC I

Te = Tc + Tr

STEl, —
Tc 98 ITC & ST J—9war aRde 1 # aifoias Wi & fEer R emmn o &, fSa) uer &1 99h
31 Hrd, 2019 Bl T IAY UBel & AR T TOMT AR @I SIg,

Tc = Tn * (REP ¥ IO 3fUICHE &1 HIUC &F / —8FIal gRITST H i iR i smurcse
P F{T BRUC &) AR

Tr @8 ITC & W1 —8al RIS # Earig 9 & 7 R omman S &, s ue™ &1 |J\3a
31 Hrd, 2019 Bl T IGY UBel & AR T TOMT AR Bl SIe,

Tr = Tn*F1 *F2 *F3

\_YET,—

Tn = U S9YcH AR $AYS R W R BT YA fbar 7ar g, st ITC gRIwm #rel 3R Aar ax
JRM & oeflF U 7, ST 2019—20 ¥ QT URITSHT & AT S B R AT ol &,

F1,F2 3R F3 SWRRH X7 [ & F9 8T |

(@) U USlipd @fth J—IaT URITST H A 91T & /707 & fofg yerd anld, 2019 &I AT SHS 1§
T 39 AT 3R Harsil R Te PI IR & AW b MR DI UG B BT TF 81T, [o9a forg a8
31T U 1 Bl |

(M ‘Te' IR BN TUMT DelI B, AR PR AR TDHIPHd B D §7YC PR YT B o1y T I B SIQIl |

3. SWRIEd WU 1 A1 W 2 H fBW ad & B ge N, FEfaRad & aRRefai § Te fr=ifoRaa wu
# ferifRa fosar o
() T8 SORARTE &1 ufdera, SR @ QU 8F & v | if¥e 8 iR i @ gt @1 ufdrerdar

@fem, o) a1 @ f 89 @1 giterdar @fed, @) & d= @1 sicr 25 uferd 9 sfve @ wfded
SATIRRT &7 Hod Ui goiar @ Ufreraar iR 25 UfaRid 3id AT S,

(i) T8 31 AWM, 2019 AT 31 WH, 2019 F UsA WNI fBY MY dSTBl BT oI 31 /G, 2019 B AT H GG
IS U URThel & 25 Ul ¥ Af¥e 2; afderd doie & FuRT & w&ieE & fay & dioial & Jed
ar {6y 77 gRafdd ufdwhel ST aR<fad Ufdhel @ 25 R & wU # FHs SIQ;

(iii) S8l UM oid, 2019 W USA $9YC AR Y WARI & WNIE &I Jod 31 A/, 2019 B QT by 7Y
frmior & gftera § STIRT fhy 1Y, g9Ye 3R gYc |amwil @ Iafde Wud & e ¥ 25 gfaea &1f¥e 7, ar
6 MYh AT 39 Wag H WOHd Bl 3 AMBRI, 39 o H odlbd & Wihd NGdl & FTAR
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JIEES §RT YA dIcs UdhlSce I dNd oRbIPR gRT YA SwTdSll & SR WR $9Ye 3R g91ge Harsii
IR wie # arafad 9 M @ud & MR R Te I T IR FHT T |

JETERT: 1
A WG] URATST BT RT (AR + dTforfe)
e kg Kl bl gl

1 gRATSIT # JUTCHTH &I |e&TT 100 ExaH

2 URATSHT # SMARIR JUICHSH &l A& 75 N

3 AT JUTCHE BT BT &F 70 aif #ex

4 SITARIY 3UICHEH PI Bl PIUC &5 C2 * C3 5250 il e

5 | yde sarii surdied a1 el 0.60 BRIS

6 JMATARI UTCHSH BT fHol oo C2 * C5 45.00 RIS

7 RIS # aifoiRTed JMUTcHeT @ | 25 TPE

8 ST IraTcHSH &I e &d 30 aif Hiex

9 qIiTRRI® JAUTCHEH BT Bl PIUC & C7* C8 750 i A’

10 | URARHT  (QEARIIHATONRI®) BT Bal drue | C4+ C9 6000 I HIex
e

11 | U9 WA 2019 TF B & W BA B 20%
gfoerd (RERA N1 JIMEifdd a1 @cs
ESUERNFIRIRSIREIRS)

12 | 3fcRUT ¥ Yd gd TY ARG IfUCHSH DI 40 SHTS
RES)!

13 | 3fcRUT ¥ Yd g& BU SMARIYG IfUCHSH &I | C12 * C3 2800 RN
Easd

14 | 9% Y SMMATHRI AUTCHSH Bl A C5 * C12 24 RIS

15 |31 #/ 2019 @ AT IWH U gP 7Y 20%
SMMATATT UTCHSH BT Uferd SHaraRIT

16 JMATAT 3aTcHeH, STH 3o 9 gd U | C14 * C15 438 NS

HT AR FAfRd 81, B U BT Bl
17 | ITC R¥a®! 3faRor R 99 &A1 8, Tx= T-

Te
18 U ITC (Te)= Tc + Tr
19 | T (:pmm i AT 77 Fed @ 3) 1 RIS

20 Te= T x (—99ar uRAeAT H 9o | C19 * (C9/ C10) 0.125 PRI
UTEHSH BT PIUC &5/ Y—|qHEl GRATSHT
H afviiT® iR MEaRIg JfurcHed BT Hel

Pric &7)
21 Tr=T x F1 xF2 x F3 x F4
22 F1 C4 / Cl0 0.875
23 F2 Cl3 / C4 0.533
24 F3 Cl6 / Cl4 0.200
25 F4 1/ Cl1 5
26 Tr= TxF1 xF2xF3 xF4 C19 * C22 *(C23 * 0.467 Eb_@@'
C24 * C25
27 | 9= ITC (Te)=Tc + Tr C26 + C20 0.592 PRIS
28 ITC 9 SROT R 9199 AT ©, Tx= T- Te | C19 - C27 0.408 BRS

1. C19% T & Hod BT Abal 31Yg D WIRT AT B W ARG IaTeRT & forg foar 1m 2|
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2. IIfE JER H Usiigpd AR UIH Sos 2017 1@l URAGHT & URE, ST 1 918 # &1, 9 &) @
A HERd SvaciemrR —39 4 JATEIfNd ITC BT 3R SRAN ATl 3R a1 R ARFIH & gR1 140 & faid
ol TS S BT HISC DI T BT Hod AT |

GG - 2
HH YT YRATST BT IRT (STAARI + qrforogan)
et Ed K<l bl q

1 gRATSTHT # IATCHSH B [T 100 N

2 RATSTT H  3MaTi UTCHTH &I | 75 PR

3 AT 3[UTCHE BT Brie &7 70 aif Ay

4 AR AUTCHEH &1 Hf HIUC & C2 * C3 5250 ERIGICH

5 YIS AR ATCHSH BT Jod 0.60 RIS

6 ITARIY 3UICHEE $T Bl A C2 * C5 45.00 RIS

7 RIS H afoigd arcHed &1 |wam 25 N

8 qITTd JUTEHSH & HIUC & 30 aif Ay

9 TS JUTCHCH P ot BIUC &F C7* C8 750 ERIGIE

10 qRATSTT  (TATI-+aTRRIEG) &1 §Hat druc | C4 + C9 6000 I HIex
&

11 | 92M 3d, 2019 dP R & T 8 & 20%
gferd (RERA  ERT I a1 =rcs
SONFRR gRT JaifeiRa)

12 | 3fRUT ¥ Yd gPb BY ARG IJUCHSH DI 40 ELaN
He&=)

13 | 3ROT ¥ Yd P 8Y AGRI JUCHeH BT | C12 * C3 2800 I AR
B

14 | g% BU IARIY IICHSH P14 C5 * C12 24 RIS

15 |31 A, 2019 @I AT IFd Ugel §P g 60%

16 | ARG ITcHed, RTH SidRer | gd U< | C14 * C15 14.4 RIS

1 IR [fET 81, # UM BT g
17 | ITC fS9&T 3RO W a0 H_A1 8, Tx= T-

Te
18 9 ITC (Te)= Tc + Tr
19 | T (v < Ry Ty Aied &1 9w 1 RIS
20 Te= T x ( Y—8¥ar Ul H d1forisae | C19 * (C9/ C10) 0.125 PRIS

JUTCHSH H PIUT &5/ QT RIS
H aifoiiae ok aRIT urHed & GHd

Pric &7)
21 Tr= T x F1 xF2 x F3 x F4
22 F1 C4 / Cl10 0.875
23 F2 Cl3 / C4 0.533
24 F3 Cl6 / Cl4 0.600
25 F4 1/ Cl11 5
26 Tr= Tx F1 x F2 x F3 x F4 Cl19 * C22*C23* | 1.400 PRI
C24 * C25
27 | 9= ITC (Te)=Tc + Tr C26 + C20 1.525 PRIS
28 ITC Rrdl idRer R aug /form Ssir - 8, | C19 - C27 -0.525 e
Tx= T- Te
29 % SEATIRTT vis-a-vis Pc OR HHMT o9 &
AT BN

30 | % O B 20%
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B Y—AF&T YRATST DI IRT (SAARI + q1ioroga)
et Ed K<l bl el
31 % SAATINTT 60%
32 | % SW WA & AR fHy WM & ggErsd | C11425% 45%
SAARIRTT (Pc + 25%)
33 | SMERI UTCHeH, O SfaReT ¥ Yd uqrd | C14*C32 10.80 IS
F e AT B, @ USRS & [ g
34 | IWI WM B AR fBU M & UgErq F3 | C33/Cl4 0.45
35 | Tr= T x F1 x F2 x F3 x F4 (ST W™ & @R | C19 * C22 * C23 * | 1.05 IS
U S & gwE) C34 * C25
36 | Eligible ITC (Te)=Tc + Tr (SUI HMT & &R | C20 + C35 1.18 PRI
oy S & geard)
37 ITC RdT faRer R a9 /ferar wiAr g, | C19 — C36 —0.18 e
Tx= T- Te RW M1 & o] foy o &
RAEIN)

38 % SITIRMT vis—a—vis Pc TR ST 4T &
M) Py I & UwErd #RqAT I b

i
39 | SWI |AT (P + 25%) @ AN BT SM & 45%
qeeTd % SHATIRT
40 marfi QrurcHed, = QfdReT ¥ Uyd Uen | C33 10.80 RIS
1 Rl (fed 81, @1 S b1 gl I
41 I g 8.00 RIS
42 | SW A $ AR [P I B URET MARIY | 8 cr + 25% of 8 10.00 IS

rarcHed foTH SiaReT ¥ gd U T SHeRT | Cr
AT 81 @ UG & HA oI vis—a—vis

e ufhel
43 THEI IR B I AT & AN fby I & | €42 / Cl4 0.42
g F3
44 Tr= T x F1 x F2 x F3 x F4 (GFl &R & SW | C19* C22 * C23 * 0.97
A B o by S @ ) C43 * C25
45 |9 ITC (Te)=Tc + Tr (GHl UHR & IWI | C20 + C44 1.10
A & A fhy I & geeard)
46 ITC 59 3faRor R a9 fbar si=r = /foram | €19 — €45 —0.10 NS

ST 8, Tx= T— Te (Ml THR &I SURT AHT
® A Py ST & uzEr)

*%EI'UTZ—
1. Cl9® T & I &I Aldhald STYC & |IRT AT B W AETRT ISRV & o1y ar & |

2. IIfd® IR H Uolipa @fh U Salls, 2017 9§ 3@l gRASHT & WY, Sff o1 9q & 8, 9 &)
Ay | AT SHUHSIAR —3 H JATAINNT HYOl ITC BT 3R SRATUM AT 3R HaT B ARRIH DI GRT 140
@ ST o TS ATHAT BREC BT T BT Hed AFF |
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e 11
JMRIIREYT (RREP) ¥ =1 Raet veee uRArsHT (REP)

AT e e URATST (RREP) # U9 A iR aifosgss 9mT & Ao & |efdd 399 Sav sfse,
e FHoT @1 SMYfT &1 FHT Y2H (i, 2019 AT IFD 18 B, DI TUMT F9 URAGHT & oy f=aT aRest
T 3, 2019 AT SHSD 91 B T &1 AT I Al uRATSI8i, f5ae ar # UIqaEs o 9 61 3 & AW
f W A7 (3) A1 (@), o= A Rafa &1 & forg fafafde @ R smrdiicy & fFior R 59 &R & Irde &1
fapen fafafde e & =21 faar 8, faxia a9 2018—19 & FH 89 & 918 T dTel AR 79 & Red &t
W O & <F fafr 9 ggal, 31 aRIHER iR fFfaRed alie & & SRk,

1. T8l 31 A9, 2019 B [T W el U 10T I TS § AT Wik | gag 2|

(@) SMaRIT Y-l URAHT # AR iR aiftieres ey & fefr & fog g9ge &k s9ge
JIRAT R YC PR U, TEHT Yo e, 2019 BI AT SAS 18 U BT 999 &, Tx & w7 3
Fefid far S F@ar g1 Tx &1 T0ET FA=TgaRr &1 Sg:

Tx=T-Te

T8l

() T B IR & AT R ST # off T G AESR WA oS, 2017 W
31m%i2o1gafﬁsmmﬂﬂﬂi—wqﬁuﬁam$ﬁmﬁﬁmwaﬁﬂésﬂgasﬁ?w
Hapll W U B TS TS T, OH UUH Jolls, 2017 B ol AT A @i diee o
e €

(i) Te afimes fewy & fAAr iR omarim Ry @& Wi, RFeEr smariy J—dwe

gRATST # UM BT §HI 31 ATE, 2019 A1 99 A USA B, 9 Hed SUgad SYC o
I B ;

(@) Te @I UM FITTER &1 GG
Te= T*F1 * F2 * F3* F4

N

Fi=  3MaRI Y—cT GRS # IariT 3R aiftiias urddc &1 dRUC &

TR Y—Fa] RIS ¥ JUIEHE BT Hol BRUC &3
(frefl amari gal Yeee IRASTHT & AFTel 4, "F1” &1 Jed 1 8T )
fasip 31 AT, 2019 BT T IAA Ugel AT IJUICHS BT Bl BRUC &3 b (AT

T
F2=
TR J—Fa] URATSHT H SMARIY fUICHE BT el HIRUC &3
faiep 31 A€, 2019 B AT ITH U §& by Y AR IfuicHe & AT &
USRI &1 VAT Hod, ! amgfd 31 A1E, 2019 HT A7 SHA U BT
F3=
faies 31 A, 2019 HT I IWH U g U MY @i SMcHe & AT B
HaTd T hef A
(F3 g% Y Y ARy 3UIcHe & Ufasd ared & foy RER 2)
F4= 1

fasis 31 @, 2019 @I AT BT % GRT HRAT
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JTEROT: Sgl fAfer &1 uiedat R (9 gfierd) 91 81 9T 8, F4 =100 +20 = 5 BN |

RS "31 A, 2019 dd WEOT @ e @ ufderaar @1 9@ oef Enm S f q—er
faframe wierer gR1, —awaer (e &R faam) sifdfem, 2016 (2016 &1 dw=g ARFTH 16)
DI URT 4 9 GRT 11 & AqHa GGG fbar 11 8 R 78l y—awiel faframe miffiexor o1 9ifd
BT DI AELIHAT Al B, A IT ARGfAg IAFRM, 1972 (1972 & d=1g ARFTH 20) B A
T aRgHER uRYE ¥ USiPpd aRIHR AT ARG AT Fed | Uoligd aice AfGdr |
TR AT JHTOTT HRATIT SITQT |

@@  Tx 3R Te' IREN B TN SE IR, I5T TR AR THIHd B & SIS B IIT & folg e
BECaRTIE

@) ol e gEd ©§, AT Te<T, AT Uoiipd Afth, Soldgid Hiec ook IT Selagid H
doR ¥ e R, T 3R Te & 919 ofdR & aR1aR AR &I 7= B (WA AR doiiga aafth
$ AMSCYC PR MU HI 24T 81T ofiR I8 IR B YA ST — 03 H U BI ST |

IRGT: Uolipd &fh BRI AT <F BT WY IR & YraE & folw w99 ¥ fadR a1 grT 80 &
Ul @& TR fhedl § U -1 A1 AR &1 YIae dRA @ folg B St SRR — 20 #
TEH JAMEH GRR TR AHAT © | 3Geh, B SHUHC! SIRRAI— 21 H IS TN HR Fdhal 7, Sl
PR Afh I YA B AR /T U AP fbedl, ST = | ffted 87 8, o a8 Sfera
|qHe, H R B FIAE A DI AFAR < FhaT B |

(8) T, Tx THRIAG &, AA Te>T, Uslipa A, Te AR T & drd AR DI AHT qP, JEARIY
J—qwgT aRaAre T & fFfor & forg fasie gem oriie, 2019 &1 a1 SHa d18 T ATell AR Hareif
TR AMEERA o1 &1 ura BT, e fog ag o=gen & a3 7 8Iar |

@) T8 BRI & RN B B AT Y B olfd URAS & folg o Al ok Jamil W g
B 31 ATE, 2019 I AT SAD Usel UG PR oA 81 981 UAH 3, 2019 BT AT SAD & Bl
USRI Y dTell AT dT aivifige Ry & R )R 9¥ ST S ise @ UMl @
SIRRTT 3R Tx & aRTER I AT BT YA [HAT SR AT IWYh R F IFDT hiee ol S,
SRYY ot Refa &1, 39 e & A1 &6 F4 &) o1 & fog & & @1 89 @ ufoeradr @1, S
afereraar @ w9 H A1 SR S {6 U aRgeR & g Sl argfag sififm, 1972 (1972 @1
g ARFRA 20) & A0 ST aRIBR URWG A USipd 8l AT (B A SOllR—IR gRI, Sl
5 sege oifw gonferi (SfSan) & usiigd &1, JIford far a1 81 iR 9 31 19, 2019 &l
T gYe ATl AT WLId & Y W UK fham ST Aharl 2 |

2. W8l 31 A€, 2019 B B & YR B9 I Y9G P 8, oifbd SRR g 81 fordel s &1 9
31 ¥, 2019 & sl of 3R 31 AIE, 2019 TP Hig A1 Y Hal A7 S7Yc W< 7 fhar T &, a8 "Te” &
AT FHARER &1 SreeE —
(@) mEri —|qwEr aRAGHT ¥ ARy AR aiviie Ry & i & fau s9ge &R g9Ye
3 W Y IR U, R Al 31 A4, 2019 BT AT IqD 916 YR P 99T ©, Te &
w0 # fafed fear o1 doar & et TomT fFrgar a1 SreE,

Te = Tn* F1*F2 *F3

\_YET,—
Tn= U Y AR $YC Wi WR a1 M1 HR &1 a5 R R e gRASHT § ariy
AR IO srardde & AT & forw 2019—20 § urd sRATOM A1t 3R AT X ARRH & d'd SN
SUTET ® |
F1, F2 3R F3 SWRIh & T 8 |

(@) T USiipd @fh AR —|FIaT URITSHT H Aardd a1 aiviids R & FEvr & foy vem
IS, 2019 DI T IFH 918 UG S HIT AR [ TR, Te &I AR &I WA O, Te BT AR B
TRIER MM B U B BT ard 81T, s folv 98 sr=uerm ura 9 8idr |

(M) 'Te' AR BT TOFAT HE IR, IR B AR UDHIHd PR D IS cad Hiec & ol JeT I B
ST |
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3. WRme 1 W WRme 2 H B 99 $ B gu N, Te FrefeRan Refoi & frergar feiRa fean

ST
() <iel sOERE & dfiea SR & gof 89 @ ufierd 9§ e 81 sl i & ufiera sl
@ferd, @rse) SR ufrerd wrf &1 gut uferd, Wide) & 9= &1 iR 25 ufierd sie W it 2

TIIRTd AT &1 H{ed, UfTerd qordT 3R 25 Ufera 3id AT ST,

(i) T8l 31 W, 2019 AT 31 A, 2019 W UgA WX fHY MU AGAHEl F R aRddd AR |
25 vfcrerd | fde 2; ufoerd gdfsd & FulRor & Seeg | U9 Al & o @ urd fhy Ty
IRAfAD UfThel SHT U IR<I{dd Gfdhe BT 25 UfTRTd AT ST, oIt

(iii) T8l YoM a7, 2019 ¥ USS Y AR SAYC Hawsil Bl WIS P e, 31 A/, 2019 Pl Yui fdhy
T fEfer & ufderd § AT fey U gAY iR $YC HaRll @ aRdfad @ud & Hed ¥ 25
vfarerd s €, <Rie 3R a1 391 ey H Wifeihd DI = BN 59 G § oiaih b
Wipd Rgidl @& IJAR Uqued gRI Ud dice Udhrece Il dFd o@idR gRT FHIford
SISl & YR W $YC AR $Yc AaRil 3R WTih H arfad Ui JFe TUd & AR W
Te &1 o9 &R AehaT 2|

SEISUE
B JMMATH —\F&T YRATSH (RREP) & &IRT
en ® <] T q

1 gRATSHT & IATCHSH &I A&l 100 DTS

2 IRITSTT & AR JUTCHSH B ] 100 TPTS

3 AT JUTSHE BT BIue TRAT 70 i Hex

4 SITARIY YICHEE T el PIUC URAT C2 * C3 7000 I AR

5 | yde A uied a1 qed 0.60 BRI

6 UoF I, 2019 Tb B B G BH B 20%
ufderd (RERA  §RT J EIffG a1 =mcs
ONfRR gRT o1 fAeilRa)

7 AR § Yd & gU SMAI UICHSH i 80 TS
Rresl

8 AR & Yd g Y MO IMUIcHSH &l | C3* C7 5600 RN
B

9 | g gY 3MMARIA 3[UICHSH Bl JA C5 * C7 48 RIS

10 31 A, 2019 @ I SED USd §F Y 20%
JMATATT UTCHSH BT UfTerd SHarIRIT

11 AT 3fUTcHed, STH IR ¥ gd Uer | C9* C10 9.6 NS
%1 AR FAfRd 81, B U BT Bl

12 | ITC RTI®! 3RO W a9 &R 8, Tx= T-
Te

13 qrs ITC (Te) = Te + Tr

14| T (vpuan < faU U Aicd ®1 <) 1 IS

15 F1 1

16 | F2 Ccs / C4 0.8

17 F3 Cl1 / C9 0.2

18 | F4 1/ C6 5

19 | 9= ITC (Te) =T x F1 x F2 x F3 x F4) Cl4*CI15*Cl6* |o08 PRI

C17 *C18

20 ITC fa®! &1 3faRor R I /forar &1 ®, | C14 — C19 0.2 RIS

Tx= T— Te
*qra—

1. C143 T & Hod BT Al gYcd D WIRT AT PR W ARG ITERY & folg fbar mar & |
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2. If® FEER # Uoiipd @fth UIH Jolls, 2017 | qd] URASHIRA & URY, ST 1 a1 # 81, 9 UR9
BM Al PR A W HART SIUACIeIR —3@ # JUraiia @Yol ITC &1 R BRI AT SR a1 IR
AT 2017 @1 GRT 140 & AT ol T8 AT BT HISC DI T BT Hod AT |

JETERT : 2
B IR Y—A¥I&T YRATST BT RT (RREP)
war Ed k<] T el

1 gRATSHT & IATCHSH &I Al 100 N

2 gRATSIT & JMMATHII UTCHTH &I | 100 PR

3 IR UTSHE T Blue TRAT 70 T Hex

4 SITARIY YICHEE T el PIUC URAT C2 * C3 7000 ERIGIES

5 | yd% A uied a1 qed 0.60 BRI

6 UoF I, 2019 Tb B B G B B 20%
gfoerd (RERA N1 JUTEfd a1 @cs
ESUERNFIRIRSIREIRS)

7 AR W Yd & U IMA UICHSH i 80 SHTS
RES)!

8 JAROT ¥ Yd §P U AMENN UIcHed &1 | C3 * C7 5600 Il dex
F Bie TRAT

9 & U SMARIY JUTCHEH BT Hed C5 * C7 48 RIS

10 |31 #/, 2019 @ AT IEH UBA gP 7Y 60%
SMMATATT UTCHESH BT Uferd SHaraRiT

11 JMATAT 3UTcHed, FSTH 3fdRUT 9 gd Uer | C9 * C10 28.8 RS
BT ARV FAfRd 81, B U BT Bl I

12 | ITC e faR0T W a9 &=l &, Tx = T-
Te

13 | U/ ITC (Te) = Tx F1 x F2 x F3 x F4

14 | T (*¢puar A4 AU 77 Acd &1 ) 1 RIS

15 F1 1

16 | F2 C8/ C4 0.8

17 | F3 Cll / C9 06

18 | F4 1/ C6 5

19 | Ul ITC (Te)=T x F1 x F2 x F3 x F4) Cl4 * C15*Cl6* | 24 ES]

C17* C18

20 ITC 9! idRoT R a9 /forar Sem =, | C14 — C19 14 RIS
Tx= T- Te

21 % SATIRTT vis-a-vis Pc OR HHT o9 &
BRI

22 | % URT B 20%

23 | % SArIRT 60%

24 | % ST AT & N fHU S & gzErhd | C6+25% 45%
SAARIRTT (Pc + 25%)

25 marfia QraTcHed, = ofdReT ¥ Ud Uery | C9*C24 21.60 RIS
BT AR FAfRd 81, B U BT Bl oI

26 IO WA B A fhy M @ ggEr F3 | C25,/C9 0.45

27 | Tr= T x F1 x F2 x F3 x F4 (SWI /91 & &R | C14 * C15 *Cl6 * | 1.80 IS
by oI & ) €26 * C18

28 ITC dT FdRer R a9 /ferr S=r 2, | C14 — C27 —0.80 NS
Tx= T- Te @@ M1 & «r] foy 99 &
EECIR))
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B AT Y—AFI&T YRATST Bl RT (RREP)

&0 ® ) T )
29 % SIATIRNT vis—a—vis Pc TR ST I &

M) Py I & UTEr @R qAT A b

i
30 | SW HAT (P + 25%) @ AN BT M & 45%
IS % SAATAN
31 AT 3faTcHed, STH 3o ¥ gd U | €25 21.60 RS
%1 AR (AfRd 81, B U BT Bl A
IR ELGEIREE 16.00 PRI
33 | ST W P AR fbU S & UREN SMARIY | 16 cr + 25% of 16 | 20.00 RIS

JurcHed S oAUl 9 gd USRS 3eRoT | Cr
ffed &1, @ Ue @1 |/ oI vis—a—vis

ISR

34 | Gl PR @ IW WA & oF] fdy I @ | €33/ €9 0.42
T F3

35 Tr= T x F1 x F2 x F3 x F4 (QHI &R & 0T | C14* C15 * C34 * 1.67
qfﬂma%?ﬂ'q\%qaﬁzr\;qwra) C26 *C18

36 ITC 59 3faRor ©R a9 fbar <i=m = /foram | C14 — €35 —0.67 RIS

ST 8, Tx= T— Te (Ml UHR &I ST AHT
% @ fby 91 & ugEmn)

*qT—
1. C143 T & Hod BT Abel gYcd D WIRT AT PR W ARG IERY & folg fbar mar & |

2. If® FEER # Uoiipd @fth UIH Jolls, 2017 W 1qd] URASHRN & URY, ST 1 918 # 81, 9 UR9
BM Al PR A § FART SIUACIIR —31@ H JUrEia @yl ITC &1 R BRI AT SR da1 IR
AT 2017 T GRT 140 & AT ol T8 A BTN HISC DI T BT Hod AT |
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gy 111

SHEUE
el diqares o1 fRig ad & SR ARy J—wwer RS & o & forg f=ferRaa aral ofik darail

(fema AfRSRI @ 3 B AT | YoiRTg Ael R [arel, gy & deferford Uz a1 UhTENS @ sraran) o
T B E |

HH | $YC Alell 3R ARl b1 "M fRig ad & <R o< | @& ARES FWRR A gYe
e Y AHE AR JErRll @l | el 87
yfererdar (& /=12Y)
1 Xd 10 gl
2 e 15 el
3 G 20 Bl
4 ¥ 15 g
5 B g 10 gl
6 U4 5 Gl
7 IRgPR / fSmghin / el 10 gl
SRSl |
8 T Rasfe, @, 15 gl
qIIRRI® AdS!

S SETERYT H, UIGQIE® 1 SIUAC] Uolipd @Afth A 80% ATeli IR Hameli (e Rl & e & aem |
Jarell, YA b1 Addliierd ugr (e, Farh, e ¥R ofe & w H fiF qar gg) a1 UhUHss
(@rfaRes ywywens wafed), fasrell, Sea 1y Sotd, Aier RuRe, wefds 49 & oreman) o @¥iq @1 8| denfy,
S TP AUSIPA Yaadbal I A & W P 81 39 ToR R a9 & ofd 4, Rad g9R MER wR o]
R R YIRS BT AT W SITTET B e ST 8ar 2 |

3qIeXU] 2:

el Ured 1 fa<i 9 & SR AR —ARIEl URASHT & FEr & forg fFraforRad Al ok darsil
(fAwra SfeRI & Ua™ & AEgd | WA, YA & ddifoes ger (M, 9ar, e R onfe & s 4
SR A 2G) A1 THUEens (R vhewens W), fiwreh, S= Ay Sote, Aer RaRe, wefie 9 @
3TETdT) B BRIE DI B

Y SIYC ATl AR HARI BT A I gy & SR W | &1 IRCs WRR 9 3YC
e Y 9 AR ¥Rl @1 | e 87
yfererdar (& /=18)
1 Xd 10 gl
2 Are 15 gl
3 T 20 B
4 ¥ 15 Bl
5 B g 10 gl
6 U4 5 81
7 IRgPR / fSmghin / dgel 10 gl
ST anfe |
8 T Rasfa, @, 15 ESl}
RIS AdS!
3 QATERYT H, UIqAEd | SigEc] doiigd @it 9 e afd 80% AT iR Hamsil @ wWiie @ 7| dufy,

S TP IMUSiihd UeRIdhdl ¥ Ue, TRHIMA @ Rasfhdl, g iR aiftisgs adws! onfe @ &g &l g |
9 TR O 99 & 3id #H, UIqdEd Bl Rad UMR & AMER WR S9YC W SNgEC! & A &R
ATALIHAT et B |

3cleXU] 3:

el Ured < fa<i 9 & SR AR —ARIEl URASHT & FEr & forg fFraforiRad ardl ok darsil
(fpra @RI & Us™ & Argd 9 |arsi, YA &1 ddaiiors ger (M, Far, e iR e & wu 4
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M A 7G) AT THUHsTE Q1R ThuwsTs wfa), fastel, S 1fa S, Wier RuRe, wafies W ©
AN B TRIE BT B |

®HH | $TYc ATEl SR Harsi &1 AH fida a8 & IR ud | |1 IoRee iRk 9 39YC
e Y AHE AR JarRll @l | el 87
ferereram (81 /1<)
1 d 10 el
2 e 15 el
3 BRG] 15 Ell
4 3¢ 10 Ell
5 B TIged 10 gl
6 U5 5 S
7 aRgpR / fSoimg / dgel 10 Bl
SIS

8 TegHIEE Rasfaat 15 BEl
9 TS, ARG sl 10 el

sv\sqlswff UIqEES A SiUdel doiiga @afth | WHe |fed 50% AT 3R Wil & @Rig & 8| denfy,
SR JAUSIPd YIS I N, ?ﬁﬁ‘c’ewﬁ?‘z?gﬁﬁwa%f@@ﬁo‘m s R aiftiad ddmel fe & Wl
DI 2| 39 UBR, U (R 94 & IRME Uolipd YarIdhdie 4 BRI Y AT 3R Harsll &1 oI 80% HI AMT
A PH 2| AR TET F 30% B BH W IO BR AMIA DI YR U S B forg, Uiqared I Radd gaR
R W AT X W EHE TR SATHE BT A BRAT BT WHe TR SIeEe! @ T & uvard, 99 15%
B BHI R, UIIATED SMRIIGH B T 18% B &% H BR BT I BT |
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sy IV

RSk}

(39 IfeREET # ARV H HH W& 3 @ 9 A (iS) A1 (@) SR 1 Refa g8 @ forg faffde @ w
10 ¥g, 2019 TP UIHBD! §RT URATGHT H JUTCHE! & 0T TR T Jed PR YA oq [dded &1 YA HRe
% forv uwo)

Har 4§

(ERPR IMRh B FaIfed fasar ST 2)

1. SRS TH:

2. URASHT &I T GolihRoT Hn:

3. ORaEreH, afe &g 8, &1 A

4. URASHET & 30T fdgell & <R SR et Afd den saa! Al |fed uRare & forg w4 g
@ T HHGT & AT GRATST I HT fIavor:

5. URISH H g A1 f[ept & fo JrurcHe &1 v, [ 3R Preli e

6.  UR¥ YHIUF B Ui ol fafr:

Hryon
1. ¥ 39 gRI, SUwh URAGHT H UIcHe & AV WR &R BT YA B & [ddbed bl ITAN AT G, -
# smurcHel @ T R AR &1 | 59 SRS @7 ARVl @ HH | 59 JIRNET @ 9RO & HA

PTAH o (Hafd dfaa # () | der 3 & 9 A W 93 (8) | 9 3 @ 9 ¥ T 95 ()
CAREKIEECHIY a1 (=) ol f Refy &1 4 ffd< | @ (@) ar (@) ar (@) ar (=) 9
a?ﬁ, fAfde &R 9, S0 0 Refy 8t

2. Y3 I8 91d 2 [P I8 dad T 9y & U fAbed © 3R Ife v IR $9el YANT &R forar Sirar € o
SAP] QAT &l Bl AT T8l B |

3. ¥ I8 W 9 © b Al &l U & oy gigdd d YoM e, 2019 ¥ 10 W, 2019 & SR 39
[eed & TN & el SN fBAT S [ahdT 8, oifd U gafsd &l I8l Ugeh [dbed & IR &1 a1 81T |

BTN
amH
RESIL]
SN
fefer

oI P,
3R J&I WAfed, SRATIN AR,
JMIHRY TAT BRI fIHTT |
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HARYANA GOVERNMENT
EXCISE AND TAXATION DEPARTMENT
Notification
The 31st March, 2019

No. 45/GST-2.— In exercise of the powers conferred by sub-sections (1), (3) and (4) of section 9, sub-section
(1) of section 11, sub-section (5) of section 15, sub-section (1) of section 16 and section 148 of the Haryana Goods
and Services Tax Act, 2017 (19 of 2017), the Governor of Haryana, on the recommendations of the Council, and on
being satisfied that it is necessary in the public interest so to do, hereby makes the following amendments in the
Haryana Government, Excise and Taxation Department, notification No.46/ST-2, dated the 30" June, 2017, namely:-

Amendment

In the Haryana Government, Excise and Taxation Department, Notification No. 46/ST-2, dated
the 30th June, 2017,-

1) in the preamble,-

(a)  after the word, brackets and figures “conferred by sub-section (1),”, the word, brackets and figures
“sub-section (3) and sub-section (4)” shall respectively be inserted;

(b)  the word “and” after the words and figures “sub-section (5) of section 15 shall be substituted by the
symbol “,”;

(©) after the word, brackets and figures “section (16)”, the words and figure “and section 148 shall be
inserted;

(i)  in the Table, -

(@)  under column (3), (4) and (5) against serial number 3, for item (i), and entries there against, the
following items and entries thereagainst shall be substituted, namely, -

Table

3 Q) (6))
“(1) Construction of affordable residential Provided that the state tax at the rate
apartments by a promoter in a Residential Real specified in column (4) shall be paid in
Estate Project (herein after referred to as cash, that is, by debiting the electronic
RREP) which commences on or after 1* April, cash ledger only;
2019 or in an ongoing RREP in respect of
which the promoter has not exercised option to Provided also that credit of input tax
pay state tax on construction of apartments at charged on goods and services used in
the rates as specified for item (ie) or (if)below, supplying the service has not been taken
as the case may be, in the manner prescribed | 0.75 | except to the extent as prescribed in
therein,intended for sale to a buyer, wholly or Annexure I in the case of REP other than
partly, except where the entire consideration RREP and in Annexure II in the case of
has been received after issuance of completion RREP;
certificate, where required, by the competent
authority or after its first occupation, whichever Provided also that the registered person
is earlier. shall pay, by debit in the electronic credit
(Provisions of paragraph 2 of this notification ledger or electronic cash ledger, an amount
shall apply for valuation of this service) equivalent to the input tax credit
(ia) Construction of residential apartments attributable to construction in a project,
other than affordable residential apartments by time of supply of which is on or after 1%
a promoter in an RREP which commences on April, 2019, which shall be calculated in
or after 1* April, 2019 or in an ongoing RREP the manner as prescribed in the Annexure I
in respect of which the promoter has not in the case of REP other than RREP and in
exercised option to pay state tax on | 3.75 | Annexure Il in the case of RREP;
construction of apartments at the rates as
specified for item (ie) or (if) below, as the case Provided also that where a registered
may be, in the manner prescribed therein, person  (landowner- promoter) who
intended for sale to a buyer, wholly or partly, transfers development right or FSI
except where the entire consideration has been (including additional FSI) to a promoter
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B) @) B)

received after issuance of completion (developer- promoter) against
certificate, where required, by the competent consideration, wholly or partly, in the form
authority or after its first occupation, whichever of construction of apartments, -
is earlier. (1) the developer- promoter shall pay tax
(Provisions of paragraph 2 of this notification on supply of construction of
shall apply for valuation of this service) apartments to the landowner-
(ib) Construction of commercial apartments promoter, and
(shops, offices, godowns etc.) by a promoter in
an RREP which commences on or after
Ist April, 2019 or in an ongoing RREP in (i1)) such landowner — promoter shall be
respect of which the promoter has not exercised eligible for credit of taxes charged
option to pay state tax on construction of from him by the developer promoter
apartments at the rates as specified for item (ie) towards the supply of construction of
or (if) below, as the case may be, in the manner 375 apartments by developer- promoter to
prescribed therein, intended for sale to a buyer, | ™ him, provided the landowner-
wholly or partly, except where the entire promoter further supplies such
consideration has been received after issuance apartments to his buyers before
of completion certificate, where required, by issuance of completion certificate or
the competent authority or after its first first occupation, whichever is earlier,
occupation, whichever is earlier. and pays tax on the same which is not
(Provisions of paragraph 2 of this notification less than the amount of tax charged
shall apply for valuation of this service) from him on construction of such
(ic) Construction of affordable residential apartments by the developer-
apartments by a promoter in a Real Estate promoter.
Project (herein after referred to as REP)
other than RREP, which commences on or Explanation. -
after 1* April, 2019 or in an ongoing REP other (1) “developer- promoter” is a promoter
than RREP in respect of which the promoter who constructs or converts a building
has not exercised option to pay state tax on into apartments or develops a plot for
construction of apartments at the rates as sale,
specified for item (ie) or (if) below, as the case 0.75
may be, in the manner prescribed therein, | (ii) “landowner- promoter” is a promoter
intended for sale to a buyer, wholly or partly, who  transfers the land or
except where the entire consideration has been development rights or FSI to a
received after issuance of completion developer- promoter for construction
certificate, where required, by the competent of  apartments and  receives
authority or after its first occupation, whichever constructed apartments against such
is earlier. transferred rights and sells such
(Provisions of paragraph 2 of this notification apartments to his buyers
shall apply for valuation of this service) independently.
(id) Construction of residential apartments
Zﬂ;t)ils,zrat;f;)riatﬁ%r;S;i;r;?altﬁgﬁﬂ;neﬁﬁgl}; Proyided also t'hat eighty.percent of value

. . of input and input services, [other than
which commences on or after 1st April, 2019 .
or in an ongoing REP other than RREP in services by way of grant of development

. . rights, long term lease of land (against

respect of which the promoterhas not exercised . .
option to pay state tax on construction of upfror}t payment in the form of premium,
apartments at the rates as specified for item (ie) s.ala{na,. devc:,il((i)p menlt lf h? rgels et<.:.). OrhES}{
or (if) below, as the case may be, in the manner | 3 75 (including additional FSI), electricity, hig

prescribed therein, intended for sale to a buyer,
wholly or partly, except where the entire
consideration has been received after issuance
of completion certificate, where required, by
the competent authority or after its first
occupation, whichever is earlier.

(Provisions of paragraph 2 of this notification
shall apply for valuation of this service)

speed diesel, motor spirit, natural gas],
used in supplying the service shall be
received from registered supplier only;

Provided also that inputs and input
services on which tax is paid on reverse
charge basis shall be deemed to have been
purchased from registered person;
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(€)]

“)

3)

Provided also that where value of input
and input services received from
registered suppliers during the financial
year (or part of the financial year till the
date of issuance of completion certificate
or first occupation of the project,
whichever is earlier) falls short of the said
threshold of 80 per cent., tax shall be paid
by the promoter on value of input and
input services comprising such shortfall at
the rate of eighteen percent on reverse
charge basis and all the provisions of the
Haryana Goods and Services Tax Act,
2017 (19 of 2017) shall apply to him as if
he is the person liable for paying the tax in
relation to the supply of such goods or
services or both;

Provided also that notwithstanding
anything contained herein above, where
cement is received from an unregistered
person, the promoter shall pay tax on
supply of such cement at the applicable
rates on reverse charge basis and all the
provisions of the Haryana Goods and
Services Tax Act, 2017 (19 of 2017), shall
apply to him as if he is the person liable
for paying the tax in relation to such
supply of cement;

(Please refer to the illustrations in
annexure III)

Explanation. -

1.The promoter shall maintain project wise
account of inward supplies from registered
and unregistered supplier and calculate tax
payments on the shortfall at the end of the
financial year and shall submit the same in
the prescribed form electronically on the
common portal by end of the quarter
following the financial year. The tax
liability on the shortfall of inward supplies
from unregistered person so determined
shall be added to his output tax liability in
the month not later than the month of June
following the end of the financial year.

2. Notwithstanding anything contained in
Explanation 1 above, tax on cement
received from unregistered person shall be
paid in the month in which cement is
received.

3. Input Tax Credit not availed shall be
reported every month by reporting the
same as ineligible credit in GSTR-3B
[Row No. 4 (D)(2)].
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(€] “ (6))

(ie) Construction of an apartment in an ongoing

project under any of the schemes specified in

sub-item (b), sub-item (c), sub-item (d), sub-

item (da) and sub-item (db) of item (iv); sub-

item (b), sub-item (c), sub-item (d) and sub-

item (da) of item (v); and sub-item (c) of item

(vi), against serial number 3 of the Table, in 6

respect of which the promoter has exercised

option to pay state tax on construction of

apartments at the rates as specified for this

item.

(Provisions of paragraph 2 of this notification Provided that in case of ongoing project,

shall apply for valuation of this service) the registered person shall exercise one

(if) Construction of a complex, building, civil time option in the Form at Annexure IV to

structure or a part thereof, including,- pay state tax on construction of apartments
(1) commercial apartments (shops, offices, in a project at the rates as specified for
godowns etc.) by a promoter in a REP item (ie) or (if), as the case may be, by the
other than RREP, 10th of May, 2019;
(i1) residential apartments in an ongoing
project, other than affordable residential Provided also that where the option is not
apartments, in respect of which the exercised in Form at annexure IV by the
promoter has exercised option to pay state 10™ of May, 2019, option to pay tax at the
tax on construction of apartments at the rates as applicable to item (i) or (ia) or (ib)
rates as specified for this item in the or (ic) or (id) above, as the case may be,
manner prescribed herein, shall be deemed to have been exercised;

but excluding supply by way of services

specified at items (i), (ia), (ib), (ic), (id) and Provided also that invoices for supply of

(ie) above intended for sale to a buyer, wholly the service can be issued during the period

or partly, except where the entire consideration 9 from 1* April 2019 to 10" May 2019

has been received after issuance of completion
certificate, where required, by the competent
authority or after its first occupation, whichever
is earlier.

Explanation. -For the removal of doubt, it is
hereby clarified that, supply by way of services
specified at items (i), (ia), (ib), (ic), (id) and
(ie) in column (3) shall attract state tax
prescribed against them in column (4) subject
to conditions specified against them in column
(5) and shall not be levied at the rate as
specified under this entry.

(Provisions of paragraph 2 of this notification
shall apply for valuation of this service

before exercising the option, but such
invoices shall be in accordance with the
option to be exercised.;

against serial number 3, -

a.

b.

in item (iv) in column (3), -

(M

under column (3), (4) and (5), item (ii) and entries thereagainst shall be omitted,

after the figures “2017”, the words, brackets, figures and letters “other than that covered

by items (i), (ia), (ib), (ic), (id), (ie) and (if) above” shall be inserted;

in item (v) in column (3), -

(M

after the figures “2017”, the words, brackets, figures and letters “other than that covered

by items (i), (ia), (ib), (ic), (id), (ie) and (if) above” shall be inserted;
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d.

under column (3), (4), and (5) after item (v) and entries thereagainst, the following items and

entries thereagainst shall be inserted, namely, -

3)

“4)

€)]

“(va) Composite supply of works contract as
defined in clause (119) of section 2 of the
Haryana Goods and Services Tax Act, 2017, other
than that covered by items (i), (ia), (ib), (ic), (id),
(ie) and
construction, erection, commissioning,
installation, completion, fitting out, repair,
maintenance, renovation, or
affordable residential apartments covered by sub-
clause (a) of clause (xvi) of paragraph 4 below, in
a project which commences on or after 1* April,
2019,0r in an ongoing project in respect of which
the promoterhas not exercised option to pay state
tax on construction of apartments at the rates as
specified for item (ie) or (if), as the case may be,
in the manner prescribed therein,

(if) above, supplied by way of

alteration of

6

Provided that carpet area of the
affordable residential apartments
as specified in the entry in
column (3) relating to this item,
is not less than 50 per cent. of the
total carpet area of all the
apartments in the project;

Provided also that for the purpose
of determining whether the
apartments at the time of supply
of the service are affordable
residential apartments covered by
sub- clause (a) of clause (xvi) of
paragraph 4 below or not, value
of the apartments shall be the
value of similar apartments
booked nearest to the date of
signing of the contract for supply
of the service specified in the
entry in column (3) relating to
this item;

Provided also that in case it
finally turns out that the carpet
area of the affordable residential
apartments booked or sold before
or after completion, for which
gross amount actually charged
was forty five lakhs rupees or
less and the actual carpet area
was within the limits prescribed
in sub- clause (a) of clause (xvi)
of paragraph 4 below, was less
than 50 per cent. of the total
carpet area of all the apartments
in the project, the recipient of the
service, that is, the promoter shall
be liable to pay such amount of
tax on reverse charge basis as is
equal to the difference between
the tax payable on the service at
the applicable rate but for the rate
prescribed herein and the tax
actually paid at the rate
prescribed herein”;

in item (vi), in column (3), after the figures “2017”, the words, brackets, and figures “other than
that covered by items (i), (ia), (ib), (ic), (id), (ie) and (if)above” shall be inserted’;
in item (xii), in column (3), for the existing entry, the following entry shall be substituted,

namely: -

“(xi1) Construction services other than (i), (ia), (ib), (ic), (id), (ie), (if), (iii), (iv), (v), (va), (vi),

(vii), (viii), (ix), (x) and (xi) above.
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(iif)

(iv)

V)

Explanation. - For the removal of doubt, it is hereby clarified that, supply by way of services specified
at items (i), (ia), (ib), (ic), (id), (ie) and (if) in column (3) shall attract state tax prescribed against them
in column (4) subject to conditions specified against them in column (5) and shall not be levied at the
rate as specified under this entry.”;

(¢)  against serial number 16,in item (ii) in column (3), for the word, brackets and letters “sub-item (b),
sub-item (c), sub-item (d), sub-item (da) and sub-item (db) of item (iv); sub-item (b), sub-item (c),
sub-item(d) and sub-item (da)of item (v); and sub-item (c) of item (vi)”, the word, brackets figures and
letters “ (ia), (ib), (ic), (id), (ie) and (if)” shall be substituted;

(d)  under columns (1), (2), (3), (4) and (5), after serial number 38 and entries thereagainst, the following
serial number and entries thereagainst shall be inserted, namely: -

(€] 2 (€)) “ (©)
“39. | Chapter 99 Supply of services other than services by way of
grant of development rights, long term lease of
land (against upfront payment in the form of
premium, salami, development charges etc.) or FSI
(including additional FSI) by an unregistered
person to a promoter for construction of a project
on which tax is payable by the recipient of the
services under sub- section 4 of section 9 of the
Haryana Goods and Services Tax Act, 2017 (19 of
2017), as prescribed in the Haryana Government,
Excise and Taxation Department, notification No.
49/GST-2, dated the 31% March, 2019.

Explanation. -

This entry is to be taken to apply to all services
which satisfy the conditions prescribed herein,
even though they may be covered by a more
specific chapter, section or heading elsewhere in
this notification.

in paragraph 2,-

(a) for the words, brackets, letters and figures “sub-item (b), sub-item (c), sub-item (d), sub-item (da) and
sub-item (db) of item (iv); sub-item (b), sub-item (c), sub-item (d) and sub-item (da) of item (v); and
sub-item (c) of item (vi),” the word, brackets, letters and figures “ (ia), (ib), (ic), (id), (ie) and (if)” shall
be substituted;

(b)  in the Explanation, after the words “this paragraph” the words “and paragraph 2A below” shall be
inserted;

after paragraph 2, the following paragraph shall be inserted, namely, -

“2A. Where a registered person transfers development right or FSI (including additional FSI) to a promoter
against consideration, wholly or partly, in the form of construction of apartments, the value of construction
service in respect of such apartments shall be deemed to be equal to the Total Amount charged for similar
apartments in the project from the independent buyers, other than the person transferring the development right
or FSI (including additional FSI), nearest to the date on which such development right or FSI (including
additional FSI) is transferred to the promoter, less the value of transfer of land, if any, as prescribed in
paragraph 2 above.”

in paragraph 4 relating to Explanation, after clause (xii), the following clauses shall be added, namely: -

“(xiii) an apartment booked on or before the 31st March, 2019 shall mean an apartment which meets all the
following three conditions, namely- (a) part of supply of construction which has time of supply on or before
the 31st March, 2019and (b) at least one instalment has been credited to the bank account of the registered
person on or before the 31st March, 2019and (c) an allotment letter or sale agreement or any other similar
document evidencing booking of the apartment has been issued on or before the 31st March, 2019;
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(xiv) the term “apartment” shall have the same meaning as assigned to it in clause (e) of section 2 of the Real
Estate (Regulation and Development) Act, 2016 (Central Act 16 of 2016);

(xv) the term “project” shall mean a Real Estate Project or a Residential Real Estate Project;
(xvi) the term “affordable residential apartment” shall mean, -

(a)  a residential apartment in a project which commences on or after 1st April, 2019, or in an
ongoing project in respect of which the promoter has not exercised option in the prescribed form
to pay state tax on construction of apartments at the rates as specified for item (ie) or (if) against
serial number 3, as the case may be, having carpet area not exceeding 60 square meter in
metropolitan cities or 90 square meter in cities or towns other than metropolitan cities and for
which the gross amount charged is not more than forty five lakhs rupees.

For the purposes of this clause, -

i) Metropolitan cities are Bengaluru, Chennai, Delhi NCR (limited to Delhi, Noida, Greater
Noida, Ghaziabad, Gurgaon, Faridabad), Hyderabad, Kolkata and Mumbai (whole of
MMR) with their respective geographical limits prescribed by an order issued by the
Central or State Government in this regard;

(i)  Gross amount shall be the sum total of, -

A. Consideration charged for the services specified at item (i) and (ic) in column (3)
against sl. No. 3 in the Table;

B. Amount charged for the transfer of land or undivided share of land, as the case
may be including by way of lease or sub lease; and

C. Any other amount charged by the promoter from the buyer of the apartment
including preferential location charges, development charges, parking charges,
common facility charges etc.;

(b)  an apartment being constructed in an ongoing project under any of the schemes specified in
sub-item (b), sub-item (c), sub-item (d), sub-item (da) and sub-item (db) of item (iv); sub-item
(b), sub-item (c), sub-item (d) and sub-item (da) of item (v); and sub-item (c) of item (vi),
against serial number 3 of the Table above, in respect of which the promoter has not exercised
option to pay state tax on construction of apartments at the rates as specified for item (ie) or (if)
against serial number 3, as the case may be.”

(xvii) the term “promoter” shall have the same meaning as assigned to it in in clause (zk) of section 2 of the
Real Estate (Regulation and Development) Act, 2016 (Central Act 16 of 2016);

(xviii) the term “Real Estate Project (REP)” shall have the same meaning as assigned to it in in clause (zn) of
section 2 of the Real Estate (Regulation and Development) Act, 2016 (Central Act 16 of 2016);

(xix) the term “Residential Real Estate Project (RREP)” shall mean a REP in which the carpet area of the
commercial apartments is not more than 15 per cent of the total carpet area of all the apartments in the REP.

(xx) the term “ongoing project” shall mean a project which meets all the following conditions, namely-

(a) commencement certificate in respect of the project, where required to be issued by the competent
authority, has been issued on or before 31st March, 2019, and it is certified by any of the
following that construction of the project has started on or before 31st March, 2019:-

6] an architect registered with the Council of Architecture constituted under the Architects
Act, 1972 (Central Act 20 of 1972); or

(i)  achartered engineer registered with the Institution of Engineers (India); or

(iii)) a licensed surveyor of the respective local body of the city or town or village or
development or planning authority.

(b)  where commencement certificate in respect of the project, is not required to be issued by the
competent authority, it is certified by any of the authorities specified in sub- clause (a) above that
construction of the project has started on or before the 3 1st March, 2019;
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(© completion certificate has not been issued or first occupation of the project has not taken place
on or before the 31st March, 2019;

(d)  apartments being constructed under the project have been, partly or wholly, booked on or before
the 31st March, 2019.

Explanation.-For the purpose of sub- clause (a) and (b) above, construction of a project shall be
considered to have started on or before the 31st March, 2019, if the earthwork for site preparation for
the project has been completed and excavation for foundation has started on or before the
31st March, 2019.

(xxi) "commencement certificate" means the commencement certificate or the building permit or the
construction permit, by whatever name called issued by the competent authority to allow or permit the
promoter to begin development works on an immovable property, as per the sanctioned plan;

(xxii) "development works" means the external development works and internal development works on
immovable property;

(xxiii) "external development works" includes roads and road systems landscaping, water supply, seweage and
drainage systems, electricity supply transformer, sub-station, solid waste management and disposal or any
other work which may have to be executed in the periphery of, or outside, a project for its benefit, as may be
provided under the local laws;

(xxiv) "internal development works" means roads, footpaths, water supply, sewers, drains, parks, tree planting,
street lighting, provision for community buildings and for treatment and disposal of sewage and sullage water,
solid waste management and disposal, water conservation, energy management, fire protection and fire safety
requirements, social infrastructure such as educational health and other public amenities or any other work in a
project for its benefit, as per sanctioned plans;

(xxv) the term "competent authority” as mentioned in definition of “commencement certificate” and
“residential apartment” , means the local authority or any authority created or established under any law for the
time being in force by the Central Government or State Government or Union Territory Government, which
exercises authority over land under its jurisdiction, and has powers to give permission for development of such
immovable property;

(xxvi) The term “carpet area” shall have the same meaning assigned to it in in clause (k) of section 2 of the
Real Estate (Regulation and Development) Act, 2016 (Central Act 16 of 2016);

(xxvii) the term “Real Estate Regulatory Authority” shall mean the Authority established under sub- section (1)
of section 20 of the Real Estate (Regulation and Development) Act, 2016 (Central Act 16 of 2016) by the
Central Government or State Government;

(xxviii) “project which commences on or after 1st April, 2019” shall mean a project other than an ongoing
project;

(xxix) “Residential apartment” shall mean an apartment intended for residential use as declared to the Real
Estate Regulatory Authority or to competent authority;

(xxx) “Commercial apartment” shall mean an apartment other than a residential apartment;

(xxxi) “floor space index (FSI)” shall mean the ratio of a building’s total floor area (gross floor area) to the size
of the piece of land upon which it is built;

This notification shall come into force with effect from thelst day of April, 2019.
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Annexure 1

Real estate project (REP) other than Residential Real estate project (RREP)

Input tax credit attributable to construction of residential portion in a real estate project (REP) other than
residential real estate project (RREP), which has time of supply on or after 1* April, 2019, shall be calculated project
wise for all projects which commence on or after 1% April, 20190r ongoing projects in respect of which the promoter
has not exercised option to pay central tax on construction of apartments at the rates as specified for item (ie) or (if)
against serial number 3, as the case may be, in the prescribed manner, before the due date for furnishing of the return
for the month of September following the end of financial year 2018-19, in the following manner:

1. Where % completion as on 31* March, 2019 is not zero or where there is inventory in stock

(a) Input tax credit on inputs and input services attributable to construction of residential portion in a REP, which
has time of supply on or after 1* April, 2019, may be denoted as Tx. Tx shall be calculated as under:

Tx=T-Te
Where,

) T is the total ITC availed (utilized or not) on inputs and input services used in construction of the REP
from 1* July, 2017 to 31 March, 2019 including transitional credit taken on 1* July, 2017;

(i)  Te is the eligible ITC attributable to (a) construction of commercial portion and (b) construction of
residential portion, in the REP which has time of supply on or before 31 March, 2019;

(b)  Te shall be calculated as under:
Te=Tc+Tr
Where, -
Tc is the ITC attributable to construction of commercial portion in the REP, calculated as under:

Tc =T * (carpet area of commercial apartments in the REP/ total carpet area of commercial and residential
apartments in the REP) and

Tr is the ITC attributable to construction of residential portion in the REP which has time of supply on or
before 31st March, 2019 and which shall be calculated as under,

Tr=T* F] * F2 * F3* F4
Where, -

F= Carpet area of residential apartments in REP

Total carpet area of commercial and residential apartments in the REP

Total carpet area of residential apartment booked on or before 31st March, 2019

F2 =
Total carpet area of the residential apartment in REP
Such Value of supply of construction of residential apartments booked on or before 31st March, 2019
which has time of supply on or before 31st March, 2019

F3 =
Total value of supply of construction of residential apartments booked on or before 31st March, 2019
(F3 is to account for percentage invoicing of booked residential apartments)

F4: 1

% Completion of construction as on 31st March, 2019
Illustration: where one- fifth (twenty percent) of the construction has been completed, F,4 shall be 100 + 20 = 5.

Explanation: “% Completion of construction as on 31% March, 2019” shall be the same as declared to the Real
Estate Regulatory Authority in terms of section 4 and section 11 of Real Estate (Regulation and Development)
Act, 2016 (16 of 2016)and where the same is not required to be declared to the Real Estate Regulatory
Authority, it shall be got determined and certified by an architect registered with the Council of Architecture
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constituted under the Architects Act, 1972 (20 of 1972) or a chartered engineer registered with the Institution
of Engineers (India).

(¢) A registered person shall have the option to calculate ‘Te’ in the manner prescribed below instead of the
manner prescribed in (b) above,-

Te shall be calculated as under:
Te=Tc+ Tl +Tr
Where, -
Tc is the ITC attributable to construction of commercial portion in the REP, calculated as under:

Tc =T3 * (carpet area of commercial apartments in the REP/ total carpet area of commercial and residential
apartments in the REP);

Wherein

T3=T- (Tl +T2)

T1 =1ITC attributable exclusively to construction of commercial portion in the REP
T2 =1ITC attributable exclusively to construction of residential portion in the REP
and

Tr is the ITC attributable to construction of residential portion in the REP which has time of supply on or
before 31.03.2019 and which shall be calculated as under,

Tr= (T3 + TZ)* Fl * F2 * F3* F4
or
Tr= (T- Tl)* Fl * F2 * F3* F4

(d)  The amounts ‘Tx’ and ‘Te’ shall be computed separately for input tax credit of central tax, State tax and
integrated tax.

(e) Where, Tx is positive, i.e. Te<T, the registered person shall pay, by debit in the electronic credit ledger or
electronic cash ledger, an amount equal to the difference between T and Te. Such amount shall form part of the output
tax liability of the registered person and the amount shall be furnished in FORM GST ITC- 03.

Explanation: The registered person may file an application in FORM GST DRC- 20, seeking extension of time
for the payment of taxes or any amount due or for allowing payment of such taxes or amount in installments in
accordance with the provisions of section 80. The commissioner may issue an order in FORM GST DRC- 21 allowing
the taxable person further time to make payment and/or to pay the amount in such monthly installments, not
exceeding twenty-four, as he may deem fit.

€3] Where Tx is negative, i.e. Te>T, the registered person shall be eligible to take ITC on goods and services
received on or after 1% April, 2019 for construction of residential portion in the REP, for which he shall not otherwise
be eligible, to the extent of difference between Te and T.

(g)  The registered person may calculate Tc and utilize credit to the extent of Tc for payment of tax on commercial
apartments, till the complete accounting of Tx is carried out and submitted.

(h)  Where percentage completion is zero but ITC has been availed on goods and services received for the project
on or prior to 31%March, 2019, input tax credit attributable to construction of residential portion which has time of
supply on or after 1% April, 2019, shall be calculated and the amount equal to Tx shall be paid or taken credit of, as the
case may be, as prescribed above, with the modification that percentage completion for calculation of F,4 shall be
taken as the percentage completion which, as certified by an architect registered with the Council of Architecture
constituted under the Architects Act, 1972 (20 of 1972) or a chartered engineer registered with the Institution of
Engineers (India), can be achieved with the input services received and inputs in stock as on 31* March, 2019.

2. Where % completion as on 31st March, 2019 is zero but invoicing has been done having time of supply
before 31st March, 2019,and no input services or inputs have been received as on 31st March, 2019, “Te” shall
be calculated as follows: -

(a) Input tax credit on inputs and input services attributable to construction of residential portion in a REP, which
has time of supply on or before 31* March, 2019 may be denoted as Te which shall be calculated as under,
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Te=Tc+Tr
Where, -

Tc is the ITC attributable to construction of commercial portion in the REP, calculated as under:

Tc =Tn* (carpet area of commercial apartments in the REP/ total carpet area of commercial and residential
apartments in the REP) and

Tr is the ITC attributable to construction of residential portion in the REP which has time of supply on or
before 31™ March, 2019 and which shall be calculated as under,

Tr = Tn* Fl *F2 *F3
Where, -

Tn= Tax paid on such inputs and input services on which ITC is available under the CGST Act, received in
2019-20 for construction of REP

F1, F2 and F3 shall be the same as in para 1 above

(b)  The registered person shall be eligible to take ITC on goods and services received on or after 1% April, 2019 for
construction of residential portion in the REP, for which he shall not otherwise be eligible, to the extent of the amount

of Te.

(¢)  The amount ‘Te’ shall be computed separately for input tax credit of central tax, State tax and integrated tax.

3. Notwithstanding anything contained in paragraph 1 or paragraph 2 above, Te shall be determined in the
following situations as under:

(1)

(i)

(iii)

Where percentage invoicing is more than the percentage completion and the difference between
percentage invoicing (per cent. points) and the percentage completion (per cent. points) of construction
is more than 25 percent points; the value of percentage invoicing shall be deemed to be percentage
completion plus 25 percent. points;

Where the value of invoices issued on or prior to 31% March, 2019 exceeds the consideration actually
received on or prior to 31% March, 2019 by more than 25 percent of consideration actually received; the
value of such invoices for the purpose of determination of percentage invoicing shall be deemed to be
actual consideration received plus 25 percent. of the actual consideration received; and

where, the value of procurement of inputs and input services prior to 1% April, 2019 exceeds the value
of actual consumption of the inputs and input services used in the percentage of construction completed
as on 31st March, 2019 by more than 25 percent of value of actual consumption of inputs and input
services, the jurisdictional commissioner or any other officer authorized in this regard may fix the Te
based on actual per unit consumption of inputs and input services based on the documents duly certified
by a chartered accountant or cost accountant submitted by the promoter in this regard, applying the
accepted principles of accounting.
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Illustration 1:

SLN Details of a REP (Res + Com)
A B C

1 [No. of apartments in the project 100 units
2 |No. of residential apartments in the project 75 units
3 |Carpet area of the residential apartment 70 sqm
4 |Total carpet area of the residential apartments C2*C3 5250  |sqm
5 |value of each residential apartment 0.60 crore
6 |Total value of the residential apartments C2*C5 45.00  |crore
7 |No. of commercial apartments in the project 25 units
8 |Carpet area of the commercial apartment 30 sqm
9 |Total carpet area of the commercial apartments C7*C8 750 sqm
10 |Total carpet area of the project (Resi + Com) C4+C9 6000  |sqm
11 Percentage completion as on 31.03.2019 [as declared to RERA or determined

by chertered engineer] 20%
12 [No of residential apartments booked before transition 40 units
13 [Total carpet area of the residential apartments booked before transition CI2*C3 2800  |sqm
14 [Value of booked residential apartments C5*Cl2 24 crore
15 Percentage invoicing of booked residential apartments on or before

31.03.2019 20%
16 |Total value of supply of residential apartments having t.o.s. prior to transition Cl4 *C15 4.8 crore
17 |ITC to be reversed on transition, Tx=T- Te
18 [Eligible ITC (Te)=Tc + Tr
19 |T (*see notes below) 1 crore

Tc=T x (carpet area of commercial apartments in the REP/ total carpet area .
20 of commercial and residential apartments in the REP) €197 (CY/C10) 0.125 crore
21 |Tr=TxF1xF2xF3 xF4
22 [F1 C4/C10 0.875
23 [F2 C13/C4 0.533
24 |F3 C16/C14 0.200
25 [F4 1/ C11 5
26 |Tr=TxF1xF2xF3 xF4 C19* C22* C23 * C24 * CR5 0.467 |crore
27 |Eligible ITC (Te)=Tc + Tr C26 + C20 0.592 |crore
28 [ITC to be reversed on transition, Tx=T- Te C19-C27 0.408 |crore

* Note:-

1. The value of T at C19 has been estimated for illustration based on weighted average tax on inputs.

2. In actual practice, the registered person shall take 'aggregate of ITC taken as declared in GSTR-3B of tax periods from 1.7.2017 or
commencement of project which is later and transitional credit taken under section 140 of HGST Act' as value of T.
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Illustration 2:

Details of a REP (Res + Com)

SI.N A B C D
1 __[No. of apartments in the project 100 units
2 |No. of residential apartments in the project 75 units
3 |Carpet area of the residential apartment 70 sqm
4 |Total carpet area of the residential apartments C2*C3 5250 sqm
5 |value of each residential apartment 0.60 crore
6 [Total value of the residential apartments C2*C5 45.00 crore
7 [No. of commercial apartments in the project 25 units
8 |Carpet area of the commercial apartment 30 sqm
9 |Total carpet area of the commercial apartments C7*C8 750 sqm
10 |Total carpet area of the project (Resi + Com) C4+C9 6000 sqm
11 Percentage completion (Pc) as on 31.03.2019 [as declared to RERA or

determined by chertered engineer] 20%
12 |No of residential apartments booked before transition 40 units
13 |Total carpet area of the residential apartments booked before transition Cl2*C3 2800 sqm
14 |Value of booked residential apartments C5*ClI2 24 crore
15 Percentage invoicing of booked residential apartments on or before 31.03.2019 60%
16 |Total value of supply of residential apartments having t.o.s. prior to transition| Cl4 *Cl15 14.4 crore
17 |ITC to be reversed on transition, Tx=T- Te
18 |Eligible ITC (Te)=Tc + Tr
19 |T (*see notes below) 1 crore
Tc=T x (carpet area of commercial apartments in the REP/ total carpet area of .
20 commercial and residential apartments in the REP) C197 (C9/C10) 0125  crore
21 [Tr=TxF1xF2xF3xF4
22 |F1 C4/C10 0.875
23 |F2 C13/C4 0.533
24 [F3 C16/C14 0.600
25 |F4 1/ C11 5
26 [Tr=TxF1xF2xF3xF4 C19*C22*C23*(C24 * C25 1.400 [crore
27 [Eligible ITC (Te)=Tc + Tr C26 + C20 1.525 |crore
28 [ITC to be reversed/ taken on transition, Tx= T- Te C19 - C27 -0.525 |crore
29 [Tx after application of cap on % invoicing vis-a-vis Pc
30 |% completion 20%
31 [% invoicing 60%
32 |% invoicing after application of cap(Pc + 25%) C11+25% 45%
33 |Total value of supply of residential apartments having t.o.s. prior to transition Cl14*C32 10.80 crore
34 |[F3 after application of cap C33/Cl14 0.45
35 |Tr=T x F1 x F2 x F3 x F4 (after application of cap) C19 * C22 * C23 * C34 * C25 1.05 crore
36 [Eligible ITC (Te)=Tc + Tr (after application of cap) C20 +C35 1.18 crore
37 |ITC to be reversed / taken on transition, Tx= T- Te (after application of cap) C19 -C36 -0.18 crore
38 |Tx after application of cap on % invoicing vis-a-vis Pc and payment realisation
39 |% invoicing after application of cap(Pc + 25%) 45%
40 [Total value of supply of residential apartments having t.o.s. prior to transition| C33 10.80 crore
41 [Consideration received 8.00 crore
42 Total valu.e of supply of r.esider.ltial apartmepts havipg t.0.s. prior to transition 8 or + 25% of 8 Cr 10.00 crore
after application of cap vis-a-vis consideration received
43 [F3 after application of both the caps C42/Cl14 0.42
44 [Tr=T x F1 x F2 x F3 x F4 (after application of both the caps) C19 * C22 * C23 * C43 * C25 0.97
45 |Eligible ITC (Te)=Tc + Tr (after application of both the caps) C20 + C44 1.10
46 ITC to be reversed / taken on transition, Tx= T- Te (after application of both the crore
caps) C19 - C45 -0.10
* Note:-

1. The value of T at C19 has been estimated for illustration based on weighted average tax on inputs.

2. In actual practice, the registered person shall take 'aggregate of ITC taken as declared in GSTR-3B of tax periods from 1.7.2017 or
commencement of project which is later and transitional credit taken under section 140 of HGST Act' as value of T.
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Annexure 11

Residential Real estate project (RREP)

Input tax credit attributable to construction of residential and commercial portion in a Residential Real estate
project (RREP), which has time of supply on or after 1st April, 2019, shall be calculated project wise for all projects
which commence on or after 1st April, 2019 or ongoing projects in respect of which the promoter has not exercised
option to pay central tax on construction of apartments at the rates as specified for item (ie) or (if) against serial
number 3, as the case may be, in the prescribed manner, before the due date for furnishing of the return for the month
of September following the end of financial year 2018-19, in the following manner:

1. Where % completion as on 31st March, 2019 is not zero or where there is inventory in stock

(a) Input tax credit on inputs and input services attributable to construction of residential and commercial portion
in an RREP, which has time of supply on or after 1st April, 2019, may be denoted as Tx. Tx shall be calculated as
under:

Tx=T-Te
Where,

(1) T is the total ITC availed (utilized or not) on inputs and input services used in construction of the RREP
from 1st July, 2017 to 31st March, 2019 including transitional credit taken on 1st July, 2017;

(i)  Te is the eligible ITC attributable to construction of commercial portion and construction of residential
portion, in the RREP which has time of supply on or before 31st March, 2019;

(b)  Te shall be calculated as under:
Te=T* F1 * F2 * F3* F4

Where, -

F1= Carpet area of residential and commercial apartments in the RREP

Total carpet area of apartments in the RREP
(In case of a Residential Real Estate Project, value of “F1” shall be 1.)

Total carpet area of residential and commercial apartment booked on or before 31st March, 2019

F2:
Total carpet area of the residential and commercial apartment in the RREP
Such value of supply of construction of residential and commercial apartments booked on or
before 31st March, 2019 which has time of supply on or before 31st March, 2019

F3:

Total value of supply of construction of residential and commercial apartments booked on or
before 31st March, 2019
(F3 is to account for percentage invoicing of booked residential apartments)

F4: 1
% Completion of construction as on 3 1st March, 2019
[lustration: where one- fifth (twenty percent) of the construction has been completed, F4 shall be 100 +20 = 5.

Explanation: “% Completion of construction as on 31st March, 2019 shall be the same as declared to the Real Estate
Regulatory Authority in terms of section 4 and section 11 of Real Estate (Regulation and Development) Act, 2016 and
where the same is not required to be declared to the Real Estate Regulatory Authority, it shall be got determined and
certified by an architect registered with the Council of Architecture constituted under the Architects Act, 1972 (20 of
1972) or a chartered engineer registered with the Institution of Engineers (India).

(© The amounts ‘Tx’ and ‘Te’ shall be computed separately for input tax credit of central tax, State tax and
integrated tax.

(d)  Where, Tx is positive, i.e.Te<T, the registered person shall pay, by debit in the electronic credit ledger or
electronic cash ledger, an amount equal to the difference between T and Te. Such amount shall form part of the output
tax liability of the registered person and the amount shall be furnished in FORM GST ITC- 03.
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Explanation: The registered person may file an application in FORM GST DRC- 20, seeking extension of time for the
payment of taxes or any amount due or for allowing payment of such taxes or amount in installments in accordance
with the provisions of section 80. The commissioner may issue an order in FORM GST DRC- 21 allowing the taxable
person further time to make payment and/or to pay the amount in such monthly installments, not exceeding twenty-
four, as he may deem fit.

(e)  Where, Tx is negative, i.e. Te>T, the registered person shall be eligible to take ITC on goods and services
received on or after 1st April, 2019 for construction of the RREP, for which he shall not otherwise be eligible, to the
extent of difference between Te and T.

® Where percentage completion is zero but ITC has been availed on goods and services received for the project
on or prior to 31stMarch, 2019, input tax credit attributable to construction of residential and commercial portion
which has time of supply on or after 1st April, 2019, shall be calculated and the amount equal to Tx shall be paid or
taken credit of, as the case may be, as prescribed above, with the modification that percentage completion for
calculation of F4 shall be taken as the percentage completion which, as certified by an architect registered with the
Council of Architecture constituted under the Architects Act, 1972 (20 of 1972) or a chartered engineer registered
with the Institution of Engineers (India), can be achieved with the input services received and inputs in stock as on
31stMarch, 2019.

2. Where % completion as on 31st March, 2019 is zero but invoicing has been done having time of supply
before 31st March, 2019, and no input services or inputs have been received as on 31st March, 2019, “Te” shall
be calculated as follows: -

(a)  Input tax credit on inputs and input services attributable to construction of residential and commercial portion
in an RREP, which has time of supply on or before 31st March, 2019may be denoted as Te which shall be calculated
as under,

Te=Tn*F1 *F2 *F3
Where, -

Tn= Tax paid on such inputs and input services on which ITC is available under the CGST Act, received in 2019-20
for construction of residential and commercial apartments in the RREP.

F1, F2 and F3 shall be the same as in para 1 above

(b)  The registered person shall be eligible to take ITC on goods and services received on or after 1st April, 2019
for construction of residential or commercial portion in the RREP, for which he shall not otherwise be eligible, to the
extent of the amount of Te.

(¢)  The amount ‘Te’ shall be computed separately for input tax credit of central tax, State tax and integrated tax.

3. Notwithstanding anything contained in paragraph 1 or paragraph 2 above, Te shall be determined in the
following situations as under:

(1) where percentage invoicing is more than the percentage completion and the difference between
percentage invoicing (per cent. points) and the percentage completion (per cent. points) of construction
is more than 25 percent points; the value of percentage invoicing shall be deemed to be percentage
completion plus 25 percent. points;

(i)  where the value of invoices issued on or prior to 31stMarch, 2019exceeds the consideration actually
received on or prior to 31stMarch, 2019by more than 25 per cent of consideration actually received; the
value of such invoices for the purpose of determination of percentage invoicing shall be deemed to be
actual consideration received plus 25 per cent of the actual consideration received; and

(iii)  where, the value of procurement of inputs and input services prior to 1st April, 2019 exceeds the value
of actual consumption of the inputs and input services used in the percentage of construction completed
as on 31stMarch, 2019 by more than 25 per cent. of value of actual consumption of inputs and input
services, the jurisdictional commissioner or any other officer authorized in this regard may fix the Te
based on actual per unit consumption of inputs and input services based on the documents duly certified
by a chartered accountant or cost accountant submitted by the promoter in this regard, applying the
accepted principles of accounting.
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Illustration 1:

Details of a residential real estate project (RREP)

L A B C D
1 |No. of apartments in the project 100 |units
2 |No. of residential apartments in the project 100 |units
3 |Carpet area of the residential apartment 70  |sqm
4 |Total carpet area of the residential apartments C2*C3 7000 |[sqm
5 |value of each residential apartment 0.60 |crore

Percentage completion as on 31.03.2019 [as declared to RERA or determined by
6 .
chertered engineer] 20%

7 |No of apartments booked before transition 80 [units
8 |Total carpet area of the residential apartment booked before transition C3*C7 5600 [sqm
9 |Value of booked residential apartments C5*(C7 48 |crore
10 [Percentage invoicing of booked residential apartments on or before 31.03.2019 20%
11 |Total value of supply of residential apartments having t.o.s. prior to transition C9 *C10 9.6 |crore
12 [ITC to be reversed on transition, Tx=T- Te
13 [Eligible ITC (Te)=T x F1 x F2 x F3 x F4)
14 [T (*see notes below) 1 |crorg
15 [F1 1
16 [F2 C8/C4 0.8
17 |F3 C11/C9 0.2
18 |F4 1/ C6 5
19 [Eligible ITC (Te)=T x F1 x F2 x F3 x F4) C14*C15*C16* C17* C18 0.8 |crore
20 [ITC to be reversed on transition, Tx=T- Te C14-C19 0.2 |crorg

*Note:-

1. The value of T at C14 has been estimated for illustration based on weighted average tax on inputs.

2. In actual practice, the registered person shall take 'aggregate of ITC taken as declared in GSTR-3B of tax periods from
1.7.20170r commencement of project which is later and transitional credit taken under section 140 of HGST Act' as value of T.
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Illustration 2:

caps)

SIN Details of a residential real estate project (RREP)
A B C D
1 [No. of apartments in the project 100 [units
2 [No. of residential apartments in the project 100 units
3 [Carpet area of the residential apartment 70 sqm
4 |Total carpet area of the residential apartments C2*C3 7000 [sqm
5 |value of each residential apartment 0.60 |crore
Percentage completion as on 31.03.2019 [as declared to RERA or determined by
6 . 20%
chertered engineer]
7 |No of apartments booked before transition 80 units
8 |Total carpet area of the residential apartment booked before transition C3*C7 5600 [sgqm
9 | Value of booked residential apartments C5*C7 48 crore
10 |Percentage invoicing of booked residential apartments on or before 31.03.2019 60%
11 |Total value of supply of residential apartments having t.o.s. prior to transition C9 *Cl10 28.8  |crore
12 |ITC to be reversed on transition, Tx=T- Te
13 |Eligible ITC (Te)=T x F1 x F2 x F3 x F4)
14 |T (*see notes below) 1 crorg
15 |F1 1
16 |F2 C8/C4 0.8
17 |F3 C11/C9 0.6
18 |F4 1/ C6 5
19 |Eligible ITC (Te)=T x F1 x F2 x F3 x F4) C14*C15*C16*C17 * C18 2.4 |crore
20 |ITC to be reversed on transition, Tx=T- Te C14 -C19 -1.4 |croreg
21 |Tx after application of cap on % invoicing vis-a-vis Pc
22 [% completion 20%
23 % invoicing 60%
24 |% invoicing after application of cap(Pc + 25%) C6+25 % 45%
25 |Total value of supply of residential apartments having t.o.s. prior to transition C9 *C24 21.60 |crore
26 |F3 after application of cap C25/C9 0.45
27 |Te=T x F1 x F2 x F3 x F4 (after application of cap) C14*C15* C16 * C26 * C18 1.80 |crore
28 |ITC to be reversed / taken on transition, Tx= T- Te (after application of cap) Cl14 - C27 -0.80 |crore
29 |Tx after application of cap on % invoicing vis-a-vis Pc and payment realisation
30 |% invoicing after application of cap(Pc + 25%) 45%
31 |Total value of supply of residential apartments having t.o.s. prior to transition C25 21.60 |crore
32 |consideration received 16.00 |crore
33 Total. valfle of supply (?f resu?entlal a‘partm?nts havu'lg t.0.s. prior to transition after 16 cr +25% of 16 Cr 20.00 |crore
application of cap vis-a-vis consideration received
34 |F3 after application of both the caps C33/C9 0.42
35 |Te=T x F1 x F2 x F3 x F4 (after application of both the caps) C14*C15*C34 * C26 * C18 1.67
ITC to be reversed / taken on transition, Tx= T- Te (after application of both the
36 Cl14 - C35 -0.67 |crore

*Note:-

1. The value of T at C14 has been estimated for illustration based on weighted average tax on inputs.

2. In actual practice, the registered person shall take 'aggregate of ITC taken as declared in GSTR-3B of tax periods from 0
1.7.2017 or commencement of project which is later and transitional credit taken under section 140 of HGST Act' as value of T.
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Annexure 111
Illustration 1:

A promoter has procured following goods and services [other than capital goods and services by way of grant of
development rights, long term lease of land or FSI] for construction of a residential real estate project during a
financial year.

Serial Name of input goods and services | Percentage of input goods | Whether inputs received from
Number and  services received | registered supplier?
during the financial year (Y/N)

1 Sand 10 Y

2 Cement 15 N

3 Steel 20 Y

4 Bricks 15 Y

5 Flooring tiles 10 Y

6 Paints 5 Y

7 Architect/ designing/ CAD drawing 10 Y
etc.

8 Aluminium windows, Ply, 15 Y
commercial wood

In this example, the promoter has procured 80 per cent of goods and services [other than services by way of grant of
development rights, long term lease of land (against upfront payment in the form of premium, salami, development
charges etc.) or FSI (including additional FSI), electricity, high speed diesel, motor spirit, natural gas], from a GST
registered person. However, he has procured cement from an unregistered supplier. Hence at the end of financial year,
the promoter has to pay GST on cement at the applicable rates on reverse charge basis.

Illustration 2:

A promoter has procured following goods and services [other than services by way of grant of development rights,
long term lease of land (against upfront payment in the form of premium, salami, development charges etc.) or FSI
(including additional FSI), electricity, high speed diesel, motor spirit, natural gas], for construction of a residential real
estate project during a financial year.

Serial Name of input goods and services | Percentage of input goods | Whether inputs received from
Number and  services received | registered supplier?
during the financial year (Y/N)

1 Sand 10 Y

2 Cement 15 Y

3 Steel 20 Y

4 Bricks 15 Y

5 Flooring tiles 10 Y

6 Paints 5 N

7 Architect/ designing/ CAD drawing | 10 Y
etc.

8 Aluminium windows, Ply, 15 N
commercial wood

In this example, the promoter has procured 80 per cent of goods and services including cement from a GST registered
person. However, he has procured paints, aluminum windows, ply and commercial wood etc. from an unregistered
supplier. Hence at the end of financial year, the promoter is not required to pay GST on inputs on reverse charge basis.

Illustration 3:

A promoter has procured following goods and services [other than services by way of grant of development rights,
long term lease of land (against upfront payment in the form of premium, salami, development charges etc.) or FSI
(including additional FSI), electricity, high speed diesel, motor spirit, natural gas], for construction of a residential real
estate project during a financial year.
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Serial Name of input goods and services | Percentage of input goods | Whether inputs procured
Number and services received | from registered supplier?
during the financial year (Y/N)

1 Sand 10 N

2 Cement 15 N

3 Steel 15 Y

4 Bricks 10 Y

5 Flooring tiles 10 Y

6 Paints 5 Y

7 Architect/ designing/ CAD drawing | 10 Y

etc.
8 Aluminium windows 15 N
9 Ply, commercial wood 10 N

In this example, the promoter has procured 50 per cent of goods and services from a GST registered person. However,
he has procured sand, cement and aluminum windows, ply and commercial wood etc. from an unregistered supplier.
Thus, value of goods and services procured from registered suppliers during a financial year falls short of threshold
limit of 80 per cent. To fulfill his tax liability on the shortfall of 30 per cent from mandatory purchase, the promoter
has to pay GST on cement at the applicable rate on reverse charge basis. After payment of GST on cement, on the
remaining shortfall of 15 per cent., the promoter shall pay tax @ 18 per cent under RCM.
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(Form for exercising one time option to pay tax on construction of apartments in a project by the promoters at the rate
as specified for item (ie) or (if), against serial number 3 in the Table in this notification, as the case may be, by the

10th of May, 2019)

Reference No.

To

PR

v

Place
Date

GSTIN:
RERA registration Number of the Project:
Name of the project, if any:
The location details of the project, with clear demarcation of land dedicated for the project along with its
boundaries including the longitude and latitude of the end points of the project:

The number, type and the carpet area of apartments for booking or sale in the project:
Date of receipt of commencement certificate:

FORM

Date

(To be addressed to the jurisdictional Commissioner)

Declaration

Annexure IV

I hereby exercise the option to pay tax on construction of apartments in the above mentioned project as under :

I shall pay tax on construction
of the apartments:
(put () in appropriate box)

At the rate as specified for
item (ie) or (if), against serial
number 3 in the Table in this
notification, as the case may
be

At the rate as specified for
item (i) or (ia) or (ib) or (ic) or
(id), against serial number 3
in the Table in this
notification, as the case may
be

Signature

Name

Designation

I understand that this is a onetime option, which once exercised, shall not be allowed to be changed.

I also understand that invoices for supply of the service can be issued during the period from Ist April 2019 to
10th May, 2019 before exercising the option, but such invoices shall be in accordance with the option being
exercised herein.

SANJEEV KAUSHAL,
Additional Chief Secretary to Government Haryana,
Excise and Taxation Department.

56981—C.S.—H.G.P.,Chd.




