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3. W4 el W & fog af¥ean AR — SEf ifdean e wfea Sanford W@ wedt 9 @ el

gRT fhy Y FrRrqaIfores a1 &g 0¥, Feu & foly T3 Werar 99 & Ufd 9aw Afddad gt
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®y -3
(@Rv 77 8)
EUBEAN
Har H
(eTfErpRY Tt SIRY faar T ©)
9 W I URd gad @ ARt ®OH 9ge g & i wadr &
TRERT oo (@R fAFTEE BY) BT TATRT AT & | ATTBT .o (gfera

PN BT AW TAT UGAH) o7 ARBR D VAl ferd AT =Y TSR BT FERIAT 9, Sl 37U ATqeH A,
I AR 9a1 T YRERT H Y B qAT TN o & iy uifdrepa foam v 2 |

(A=)

BIER
gferd arefiereh

HARYANA GOVERNMENT
FINANCE DEPARTMENT
Notification
The 29th August, 2023

No. Acctt./2023/1FCC(FD)/223.— In exercise of the powers conferred by section 38 of the Banning of
Unregulated Deposit Schemes Act, 2019 (Central Act 21 of 2019), the Governor of Haryana in consultation with the
Central Government, hereby makes the following rules, namely :-

1 Short title and commencement.- (1) These rules may be called the Haryana Banning of Unregulated
Deposit Schemes Rules, 2023.

(2)  These rule shall come into force on the date of their publication in the Official Gazatte.

2. Definitions.- (1) In these rules, unless the context otherwise requires,-
(@  “Act” means the Banning of Unregulated Deposit Schemes Act, 2019 (Central Act 21of 2019);
(b)  “Application” means an application filed by the Competent Authority under section 14 of the Act;

()  “Competent Authority and such other officers” means the Authority and such other officer appointed
by the State Government under section 7 of the Act.

(d)  “Complaint” means a representation or allegation made in writing or through electronic means
containing information on the promotion or operation of an Unregulated Deposit Scheme or any
advertisement, inducing a person to invest in or become a member of the Unregulated Deposit

Scheme;
()  “Designated Court” means : Designated Court constituted by the State Government under section 8
of the Act.
f “Form” means a form appended to these rules;
(9)  “Self help Group” means the Self Help Group as defined by Reserve Bank of India from time to time.
(h)  “State Government” means the Government of State of Haryana in the Administrative Department;

(i “State” means the State of Haryana.
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(2) The words and expressions used herein and not defined in these rules, shall have the samemeaning
as assigned to them in the Act.

3. Ceiling for self-help groups.- Where periodic payments or any amount made by the members of self help
groups operating with ceiling, the ceiling per member of self help groups for deposit shall be Rs.10,000/- (Rupees
Ten Thousand Only) per month.

4. Manner of provisional attachment and administration of provisionally attached property.- (1) Where
the Competent Authority have reason to believe that any deposit taker is soliciting deposits in contravention of
section 3 of the Act, the Competent Authority shall pass an interim order of the provisional attachment of the
deposits held by the deposit taker and the money or other property acquired either in the name of the deposit
taker or in the name of any other person on behalf of the deposit taker under sub-section (3) of section 7 of the
Act in Form No.1. to that effect mentioning the details of the property to be attached .

(2) A copy of the order of provisional attachment shall be served to the owner of the property or any person
who claims to be in possession of the property or any other person who has an interest in the said property.

(3)  After passing the provisional attachment order under sub-rule (1), the Competent Authority shall direct
the District Magistrate of the concerned districts to prepare and maintain details of the properties so attached and
the expenditure incurred.

(4)  The District Magistrate of the concerned districts, may seek assistance of Police, other officials of the State
Government, Central Government, financial institutions, society or body for the purpose of taking possession of
the property so attached.

(5)  The order of provisional attachment shall be published in a leading newspaper both in Hindi and in English
having wide circulation in the area or jurisdiction in which the deposit taker is located.

(6) The Competent Authority shall send a copy of the order of provisional attachment to the officials
concerned of Revenue, Tax, or any other officials required in this regard to place incumbrance on the said
movable or immovable property, which shall be removed only on the written instruction from the Competent
Authority to that effect.

(7)  Where the Competent Authority is not able to serve the order of provisional attachment to a person
specified in sub-rule (2), then such person shall be deemed to be served the order by the publication of the order
in the manner prescribed under sub- rule (5).

(8) The District Magistrate of the concerned districts, shall take possession of the immovable property by
affixing the order of provisional attachment at a conspicuous place of such immovable property.

(9)  Where the property to be attached is a movable property, the District Magistrate of the concerned districts
shall take actual possession of such property and retain it in his custody.

(10) The District Magistrate of the concerned districts shall assess assets and liabilities of the deposit taker and
prepare a complete record of depositors from whom the deposit taker has collected deposits pursuant to an
Unregulated Deposit Scheme.

(11) The District Magistrate of the concerned districts, may appoint a valuer for the purpose of assessing assets
and liabilities of the deposit taker under sub-rule(10).

5. Impounding and retention of records.- (1) The person from whose custody records are impounded under
sub-section 8 of section 7 of the Act may make copies thereof, or take extracts there from, in the presence of an
officer authorised by the Competent Authority, at such place and time as the Competent Authority may appoint
in this behalf.

(2)  The District Magistrate of the concerned districts shall retain such records in his custody without taking
approval from the Competent Authority for a period upto three months, and if the records are necessary to be
retained beyond the said period, approval of the Competent Authority shall be obtained.

(3) If the person from whose custody records are impounded objects for any reason to the records being
impounded, he may make an application to the Competent Authority stating the reasons for such objection and
requesting for the return of the records, and the Competent Authority may, after giving the applicant an
opportunity of being heard, pass such orders as he thinks fit.

(4) The officer shall ensure the safe custody of the records impounded and retained in his custody.

6. Powers of Civil Court conferred on the Competent Authority.- (1) Apart from the powers conferred on
the Competent Authority under sub-section (4) of section 7 of the Act, the Competent Authority shall have the
powers of a Civil Court under the Code of Civil Procedure, 1908 (Central Act 5 of 1908) while conducting
investigation or inquiry in respect of the following matters, namely:-

@ issue commission for local inspection;
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7.

(b)  to pass, during the pendency of any complaint, any interim order, as may appear to the Competent
Authority to be just and fair to meet the ends of justice;

(c)  todismiss a complaint for default or being frivolous.
Issue of summons.- The Competent Authority shall issue summons in Form No.2 for the appearance of

any person or for the production of any documents.

8.

Authorization for search and seizure.- For the purpose of an investigation into any offence under the Act,

the officer in charge of a police station may, with the authorization in Form 3, search the following namely:-

(@) any record, whether physical or electronic, which is used, intended to be used, or suspected to be
used, in connection with the promaotion or operation of an Unregulated Deposit Scheme;

(b) any books of account maintained in connection with an Unregulated Deposit Scheme;

(c) any deposits acquired or suspected to be acquired in connection with the promotion or operation of
an Unregulated Deposit Scheme;

(d)  any valuable securities maintained or suspected to be maintained in connection with the promotion
or operation of an Unregulated Deposit Scheme;

(e)  record of any property, whether movable or immovable, acquired either in the name of the deposit
taker or in the name of any other person on behalf of the deposit taker, which is suspected to be acquired
in connection with an Unregulated Deposit Scheme;

) record of any account with a bank, financial institution, society, body or similar nature market
establishment, which is suspected to be used in connection with an Unregulated Deposit Scheme;

(g) any other thing which is suspected to be used in connection with an Unregulated Deposit Scheme.

ANURAG RASTOGI,
Additional Chief Secretary to Government Haryana,
Finance Department.
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Form1
[see rule 4(1)]
Reference No. ..........
To
Name
Address
( Bank/Post Office/Financial Institution/Immovable Property registering authority)
Provisional attachment of property under section 7(3)

This is to inform that M/s................ (Name ) is a deposit taker and Proceedings have been lodged against
M/S..oiiins (Name ) under sub-section (3) of section 7 of the Banning of Unregulated Deposit Schemes Act,
2019 (Central Act 21 of 2019 ) on receiving information that the aforesaid person is soliciting deposits in
contravention of section 3 of the said Act.

In order to protect the interests of depositors and in exercise of the powers conferredunder sub-section(3)
of section 7 of the said ACt, L.....ccoooomiiiniieniiiieie e

(name), cooovevveeeeiiiees (designation) hereby provisionally attach the following account/property:

The property mentioned above shall not be allowed to be disposed of without the priorpermission of the
under signed.

Signature:
Name:
Designation:
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FORM 2
[see rule 7]
FORM OF SUMMONS

Summons to appear in person and /or to produce documentsTo

Whereas your attendance is necessary to give evidence/whereas the following documents (here describe
the documents in sufficient detail to permit their identification with reasonable certainty) ..........cccccocvveveennnns with
reference to an enquiry under the Banning of Unregulated Deposit Schemes Act, 2019 ( Central Act 21 of 2019)
(here enter briefly the subject Of ENQUITY)......ccoiiiiiiiic e

............................................................................ now pending before me.

You are hereby summoned to appear in person/......... or/to produce/or cause to beproduced the said
documents before me on the ............... day of ....... 20. ... at........ O'clock at ....cccevverenene (place) and
not to depart thence until permitted by me. Given under my hand and the seal thisday ..........cccccceeveveenen.

(Seal)

Signature
Designation.
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Form3
[see rule 8]
AUTHORIZATION
To
(Officer to whom issued)

Whereas on consideration of information furnished before me | am satisfied that a search of
.......................................... (specify particulars) of the residential buildings or premises is required. This is to
authorize you (name and designation of the Police Officer) ........cccoviniiiiiinicnienn. to enter and search the
said residential buildings or premises with theassistance of such police or other officers of the State Government,
as you consider necessary.

(seal)

Signature
Superintendent of Police

10571—C.S.—H.G.P., PKI.



