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ITEY & &

faeafdene & goic iR e RUiE &1 FFHGT BT,

fazafdemery gRT 1UATS ST drell Siforat SfSh g &=,

gfe v Rafd ST 81, o9 ol yardl & qdrace W favafdenery &

BRIBAI BT G ©U W - G9d T8l I8 WY, a1 favafderney & Wioe

IREATTT & IR ¥ UrIoid Fara &I RIHTRET &A1 3iR

@) A o= i, < uRfsi g fafgd &1 S |

IR BT, Th Feitex a9 § HF | HF OIF R 965 BT |
oA et @ doi @) Torgft i | ERl |
e Srs.—(1) ya 91 # fAfeaRad weg g, sl

(®) erdfa

(=) Wﬁmmwﬁrﬁf&rmﬂﬂﬁm?ﬁa‘rm

() Wﬁmmﬂmﬁrﬁf@?ﬁﬂaﬁﬁﬁﬁmﬁﬁzﬁm%mﬁ%sﬁ?
(@) D § W, YrSe e gRT AHfdE, O efdd;

S)

AN AN
S

G

FHAURT Yawe 9IS BT 3fedel BT |

Ua die @l et 3R g W B o9 aRfeEl gr1 faffde fdg @i |
Jg=T dls B UAP o 9 § B9 J HH U dR b aril |

UG 9IS B JSBT DI TOYRT Ui F gE |
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20. faem uReg—(1) faem uRyq # el iR T o wow W, S aRFEH gR

(2) gorafe fden aRug &1 srger R |

3) faem uRvg, fReafderes @ wme Al Fem 8l iR 9 ey iR dee
g0 U T, aRfEEr ok e & Sudell & oty favafdenery &7 derfore Sifaal o1
T BT 3R BT TR AT GIIEToT RGAT |

(4) faemaReyg @1 9ol @ forg wrorgfd W=t 8fl, oRkf aRfergal g faffdse & s

21. 319 WIfSreRuT—favafdenera & 3y WIfSaxoll a1 AR, o, Wit 3R & T
BT, S aRFHEl g1 fafafde fey Smo |

22. foREau—os aafda, favafdemea & fad ff uifdexor a1 e &1 9 89 &
fore f=fea grm, afe 98—

(@) fagafad g iR \em =arer gRT U4 9Iffd &; &

(@) orgifua faarferar & am

(M) AfE reHdT I sr<dferd bl oTRET & fov RigaIy Sexmr T ; AT

(@) TSI DI HeTg FAIld HR 8T & AT ISTH W T gl ©; AT

() & wer &1 §ared &3 § & ff w9 4, dEl ) A gfd smeRer |
fora &= a1 AP gerar <1 & forv <fsd fhar & |

23, Rfdi 9 favaferem o & @ mitexe @ For @1 sriaRal o sfaftmr
T BML—favafdenea™ & &l ff wideRor a1 Mo &1 dI5 W §d I HRIAE], Iqb Tod 4
a3 e R & a1 Fe & aror sifafmr =8 8rf |

g

24, IHRTS RfGTal &1 W1 SF—3afe favafdenay & fodt urfdreror a1 e & a8
MRS RiAd, T @ 9, UGN IT BSW O & HROT BRI ©, Al 9 4 afdd a1
R g1, S 39 Aew, fordsT U Rad g &, &f Mg I1 amfde &rar €, Jumra iy
R QT AR epRAd RfdT R Fgad a1 Amfds @fdd U aTfereRor I1 6 o1, 99 Y
3rafer & forg ARy 8T, 5 & RN 98 afdd ST W9 98 9_dT 8, 98 8l |

25. afafai—(1) fazafdemem & widert a1 e fds & 0 el afea afafaat
ST B} w1, S vl wfAfoat g arfed fey o arer fafafde et & forg smaws '

2) A SfAfoa @1 e iR e dww U BN, S okl gwr fafafdse faoy
STV |

26. YoM URMIH—(1) 3 JARY IR A d9¢ U el & Suel @& egel|
fowafdenea @ uem uRf el # f=foRea i a1 i fowal & foro Suawy fhar < o,
SRR

(@) fazafdenea @& WfSdERoN 3R M faRl S ¥ I—9F g R T1fdd fey o,
BT TS, ARl AR B,

(@) Heufd o FRgfad & Fewed iR o dr S|a! Afdaat 8ik §;

(M) IMRER &R J=F o Tor oRkdm ¥y &1 Fgfed @ iy ok a1 &
e &R ot e S e @ik &,
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(@) wHaRAT B MY @1 Af, Fegd iR ek o S9! el iR B,
©) favafdenea @& HHaRAl & FaT & f§eE iR 21,
@) AR, BrEl IR fvafderey @ w9 ol & AMc d WeRem & fog
Elﬁp_a'[;
) ©BrEl B e B (CYE BI) & Weh W BT o 3R S uraAgidl g
JAAGRIAT USH B D dag H Iude,
(&) ¥t () & Rev & e dafga, uder o ifa § defuad Sudy;
(@) BE A YAIRG &I ST aTell B 3§ G Sudy; 3R
@) fafr= ursasmAl | el () @ S 9 aHid Uy |

g

2) o uRfTH, TRGR §RT I91C S 3R oo # SR fhy SeeT qen S+
TS Ui I AU 99T @& 99e 9 ST |

27. UIEEIqEd) URMTH—(1) 39 JAQY IR dgEUH 9N Y el & Iuddl @
Jregef e, favafdenera & uewarqadl aRfFTHl | f=faRad it ar fosi fawal @ for Suey faar
ST T, GTQﬁF[:—

faeafdenera & AU TRl &1 gor;

EECIISINECINA CRIE IR

faeafdenera & grferaxol H stearadi &1 ufafie;

AU RN &1 o 3R faemmE 39T &1 |8 a1 g R,

USH R GREBR AR BT,

U&l BT Goid AR Y&l B FAIG & oy ufehar;

BN DT GAIET;

faf=1 e faaven # iR & G &1 aRads; iR
amw?wvﬁwawﬁma%mﬁ % e gRfHl g fafafde
fey o= € |

2) vem uRffaw & = fawafdenem @ oRffe, uewy 98 gRT RN ol &

A | ¢ SN |

g 44 9§

o T N O

o

@) UIH 9IS, ARI—Hd WR, AU A7 SffaRad uRf 991 & A1 39 YR §91¢ Y
IRl @1, 39 9RT # g9@ Uvalq SUSRd A H, derE a1 FRET #R qa:

WR<] I8 b yav dIs, d9 do favafdeney & e faedm uferesor o uiikerfd, wfddar
JT TS BT TIIfIT B a1l IRMATH FE1 g0 a1 aRfH o S Feed T8 &R, 59 dd
5 U UIfSROT Bl IRATd TR I Fdd BRI BT IR YSH 8] fhAT AT 8 MR 39 UYBR
ad dis I, fiRad wg & gl der ot e gRT 59 W) R féhar s |

(@) v yxe uRFEE a1 Rl 9 aRaes ar aRFRET &1 SeieE a1 R, IRaR
D AJFAIET B eI BN -

R UdY die gRT dIs AT aRfrm, S fenfel & srgemeas SR Rieror, Rier ok udien
& WRAMT B gATfId &R 8, faem aRvg & weel {6y foar 8 9919 Srgd |

28. YU IEATRY—(1) S IRATQY AT dgel= g-1¢ Y A a1 uRfal & Sudl &
JeIH, ya drs, ARA b & i ¥, VA Yo edIay 941 FaT, S a8 fqvafderne
P IEWA DI AU/ B B oY Ffa FHel AR U e § Frafoiad wwa a1 fe=i
fowal & ey # Uy fhy S Fod, Iferiq —
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29.

%) faeafdenera # S &1 UdY 3R S ©U § IAGT A

) faeafaeney & Suftr, fe@mEr iR wor U=t & forg aiireford fvy <M arer
TTSHH,

SuTfer, fd, yAm—um iR oy faem wdel fouiy Sumfi wem &R,
3 oIy =AH fed ol I9d UeM fhy o R A fby S &

e H AR
sredagfer, wrgferar, gimem, uee R g«mu geT by S &l eI

) WIeT e, wWietdl 3R D! (Aievexs) @1 ysray AR Fgfad o1 Afd
TAT Bl AfRd TRIETIel &7 FaTel;
P S dTell BN
foeafaene © oM@ § A @ Harg @) I ;
BIH ® [d%g JUEAIHS HRAs & Fae H Uy ;
fopdl a7 T &1 gord, ARe T iR @, I favafdenery & e Siiad
P I B foIU MaTIH FHST WV,
33%21 faeafaerreral 3R Soadx el Gl & 1Y JgahR 3R IgINT &I Afd;
@) v 9 3= fawg, RSMeT 9 AR AT dgel= §91Y ¢ uRMETAT & =

RN gRT UG+ fhar ST emufed 2 |

ydg drs, AT Al AR B & Gea Bl AREOT BRA gY AR Bl [UTING
ST AT AR M gRT fay 1y fedt o geira 1 Afford 9 &) & SR U
B AR T BRUN, IS BIg 8, & AT ALl bl Al b1 B arfid Jor
IR S@ Wftg R ol Fer, wdy ae @ fRwfrli R AR & den
faeafdened & SRRl B U9 SURYIT Afed A1 S9a 991, AT dar iR
T Tl Adr g1 Jor SrgAIfad seareer uge 8T |

UIITEd] STEATRY—(1) UM SRAQY ¥ =T (A=) |vRa srearey, fdem uRvg

aA

3

—~ —=

g

d

NG
==

g

§RT 991Y S, 378 udy 4 gIR1 igaifad [y S & 9wdrd el (o &l SHS A
& fo gwqa far Sigem |

@

30.

faem uRug, yay a1 iR ol Mery & geimal o |AfEferd dRd gU fearael &l
g1 I SUART S A7 Y 7Y Ferrdl b1 ARfIT T HRA B folg HROT < T R
VY RUT Afed, I s 8, AT BT aifod ol 9o U6y drs iR IRA
e, e aRyg @ feufrl R AR T iR fawafdene & s & u
IUIRET Afed AT [Fb 9 FFAIRT BN, IR deuwEn TRl M g

JAT—SFAITET TR U BN |
fafrm —faevafdenaa & wieaRv, yey 9ie @ Yd IgAeT @ JeudH, S9d @i &

IR S gRT Fgad Il & SRR & Fared @ foly, 39 ey iR dgdi= 99y 7Ty
o, aRfrT ofiR ereareen & | fafeas o= |9a T |

31.

@

yav—(1) faeafdenera # ydwr, AT IFTAT & MR R f&dr SIQEm |

fvafderea & wawr & fog argar (GRe) ar O wawr & Iy orgdr wder & ura
3Pt A1 U IR USTAAT & AR UISUTR IR fhardmami # IuAfREl & MR W)
AT A5G TR R AT A1 GF6T UISIhA Falfeld &R diel faeafdemreri & §H gRI
AT T & (BT TABHROT gRT Farfera [T gaer axier H iU il a1 I€ &
IR UR I[N DI ST DA -
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W] ARG 3R THAD! UISTHAT H A9, S Jde Well & 7RI q 8
BT |

(3) rggfua i, ST_Ifed Siefadl 3R 3 fUss avf & Bl IR fAdHdrT BTl
& foly favafdenad H waw & foly A1 (M), I WHR B AT & AR
SR Bl e |

4) P o H Y9 & for &9 9 &9 = gfowd W] (RI), aed @ IS
Rl & forg amRfea @ SrgE |

(5) fawafaernerd, uwardad! aul # faeM™ UIegeAl H, Y B1F & 99 oF & forg a1
Y UIGIHH URM B & foly, S Yo & forg wfed ieror afafa &1 RywiiRer
@ G B, ST WRBR &I Yd JJAGH UG HT| Ig Afd a9 & BE b
9 BT YA Y S T6 AR BT |

32. B WRE—(1) eafdened S99—99a R U B R IR der gARifea
PO 3R g AR DI AFARA & oIy HolT iR AR U@ Wifd & dF 999 & 9ie”

JFATE e (IeT) B

TR A WPHR TF A & HIax AR giad (U8H) T8l &l 8, df 39 TWaR gRI
ARG w3 AT BT AT FHSIT ST

fafreaa ox foram SO iR 9 uUaew # <f¥fa fasar S -

R I8 AR N 6 Wl 99 & SRM BN GE B AT A1 SuraRd el faar
ST |

(2) fvafdened gRT IR @1 T8 B el R, o0 WReR g1 fafga Afa # wfea
B S grell AT gRT AR fdar Srem, S 39 R AR e)e @ 99Enq eTaHl
RIpTREl ARBR BT Ud Hfl, o Far wRarfaa wir—

(@) fr=faRed & foag—
() faeafdenera & amadi e @t gfd & forg; ik
(i) foeafdenea & iR et & o emfea el & forg,
A e & oy waid ) ok
) RIfIgad wU & 1fde T 2|

3) STRI (2) & AP RBIR U 8H & 9garq AT WRHR BT FHRIE 8 9T T,
1 T8 BT AREAT DT AT DY FbAT |

(4) SUERI (3) & 3T WRBR gRI JFAINCd B HEI, el GARIE0 o A=
e |

33. TN —UAd NeIOTh I B URS IR IR B ff g3 § uAP Potsx 98 b 30
I @, 9 & SHa uwan (@ueeEnq), fowafdaray W gR1 Haifeld Uid ugashd & fog
TRl B TR, JARAM, rgar¥s A7 aIf¥P R R IR MR FHIRG BT AR A
TG BT Hle A Ul BT
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R I8 b Al N R 4, i fawafdenery s SIRge! &1 ures &= H 39 &,
T JATARI—YEdT ¥, U RUie, RTaH aier &1 USRI STl BT AR T B & ANAR
PR Y MY B, IR B UKT M| WHR 39 W VW =9 SR &R Faoill, g a8
HiI=r # JgaR gUTe & foy Sfa | e |

TETHROL—"TRIEARN BT SR ¥, Ud U0 Sl GRIesii & b & 4R &, &
IR B9 & 999, a7 iR aRRg & IR H &RT < aTell aRell 1fwid 8 @ik o amasiRa
TRIeTRl BT &Ry ot aftaferd 8N |

34. URUMH @1 Num—(1) fazafdeney e gRT Gdlfeld Ud WRIeT @ URUIHAT &
gy, U fafne areasma @ ohie 3 difod a9 I R @& WiaR &) &1 UaN 6]
IR ol Y <o & I AT aRE | SaTer ¥ wareT dreis fom @ fiar efya e

R R A pROT 9 AT favafdenery Uaeid T &1 o & Wiar fedl ff wer &
IROE! @1 3ifad wY | "o SR H w7, 9 I8 U Rule, e e & &RaR BRol
fay Y B, WRBR BT UK BT | WRHR IF WR T 929 IR R Ffl, (58 98 wfdsy H

JER AU & oy Sfa w9 |

2) Prs W wWRiem a1 B Wem &1 uRvM, dad 39 HRUT 9 IffAffmg T8 SERm
STeT {6 favafdened 7 ORT 33 SR $9 ORT H JAT Id wien @7 gl &
aTer S8} far ®

35. eId FEARIE.—Avafdere &1 <eId FaRIE, U6 NeIfvred a¥ | Iurfern, e
UgE B AT fhAT = g & forw, uRfadl gt genfafea Afa & smafsra fear o |

36. fawafdemea &1 g —fawafdeme, g faRor iR g aReg (. U),
TR A AT MOAT &b T 98 b HidR, Jara AU BT 3R IRBR dT U 31y
fafrms femal @1, S favafdener gRT TeU U urgushAl W Hdg §, T fAuRer iR
JId URyg g1 faeafdenera & fdu I & 9 4 Jfad o g f[deafderay doend yoe
UTe qY &6 STRIA UR U YA DI qdIgHd HRATYT |

37. favafderem gn1 R o a0 Forl & e, RfEl, afsesi sife @
FFHRUT—3 AR H 3fdfdse fbdl a1d @ 8id gy W), fqzafdenery, fafem ol & a9
JfaErg iR WAl Il HRATY, Sl I9d §RT HAI & a8 AR H<idl BT T B D
fore srfera & |

38. ¥ RUE—(1) fazafderera @1 aiffe Rud, udy 96 gRT QIR @) Sieeft, o
I 91Al & ARI—AY fAwafdenerd gRT U Ieedl @l Uit & foft IIT T daA Afferd BT
IR g8 ol T gRT STgHIfad @l SIQHT dorr S¥a@! Ui Urisid dr &l Uwdd &1 SIee |

(2 SR (1) & JIF TIR P T3 q¥e RUC B Ul TRBR DI A UK D
G |

30. qIMNG o AR o Wen—(1) favafderey & Jo—ua dfed aiffe od, Jed e
% el & M R By ST &R aiiie o favafdened g™ 59 waed & forg e
oGl D! R UAS 99 H B W U IR GURIfed fey S |

(2) ofEr wWier Ruic |fzd aiffe o &1 e Ui, el e & gdqa & SgE |
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@) =i Frer & Aveml Aftd a1 o IR o wem Ruie & t& ufd, uioie
T BT URT BT ST |

(4) SHIRT (1) @& 3EfF IR foy v afffe ol &R orua @ Ui, SReR &
&I DI ST |

(5) favafdene & ol &R AT RUE A I IRGR & WE, Al g 2T,
IR e & 9RO iR IR e W Rw SR ST, S 98
ST FH TAT IAD! IUTA B IR H ARBR Bl RUIC B S |

WHR o favafdenea &1 e o1 @ wfdaai—(1) seams, wWier 3R Igaus
mﬁwﬁmwﬁw%ﬁﬁﬂﬁmﬁwﬁwaﬁﬁ%ﬁm?ﬁwzﬁmw T
AQfa 9 < fafga &1 s, v afed a1 afedal 9, siar I8 Sfud 9ae, R eearefy |

2) PR, WW@@W@%&W@W@W&#&ﬁW
faeafdenea &1 Sqfad ol &R eafdened T8 aee S T, i RIwrRe
BT U GAREd & B Y smawas & |

(3) 3fe fwafderera SwemRT (2) # <1 g RywIRel &1 Jfdagad Faa H AU B
JEHA REdl B, A WeR, W Qe § Aadl, 99 98 U Ui & o agfera
9, i1 favafdemery W snag@} B |

M. WENe e gRT fvafdemem &1 fAued—(1) e Ferm, WReRr iR
eafdena & HHARAT MR BIE Bl 59 U9d BT HH F HH T d¥ &I JAH AIfed Ty,
faeafaenera &1 fAged &R Fa

R fIeafdenery &1 faeeq, Faf deasy are Bl @ Sifow 99 gRT 31U+ urgushA
qof Ry o @i 9=, ZenRRefly, SuifRr, R a1 REPR UaT By ST & ugerq & wd
BT |

(2) fawafdenem & fgca w, fawafdenag o owRd aR¥ERET &R S|, yNTS
e # fAfga & S

IR IfE RIS M, fawdfqenery & 8@ WUAT & J=ai 99 & Hior fqafed &R
d1 8, 1 favafaeney & wfY gRyawfear, wavd faeeimal @ fed, WRer # fafea & smeeft |

42. wfaga IRRAT § WReR 1 Ry sfeai—(1) IR ReR @1 I8 ydid 8ar @
o fawafdened 7 9 AR AT A 99 Ty Fmi, Rl ar srgcel & el Suddl
P Sooitd fhaT & AT 59 JIRY & el ITb g1 oI fhu U fhdl e &1 SooioH
far 2 ar fay v 6= aRegqi &1 ure &3 eie far © a1 feafaenea & o< guey
FHITEA b1 Ry IO+ 81 5 ©, A1 IB, fAvafdenaad @, farei o @ dIeR BRUr SR
aﬂﬁa%aﬁmaﬂ%rgq Aifed SN Bl o S FEYA HT STeY T AL AT SET =@y |

(2) T TSR &1, SUIRT (1) & A N fHy U Fifcd w® fawafderes &1 S
U B WX, I 81 ST © fh 39 srearesr ar aei| 949 v i, aRfeet
T AR & ARG AT fhel Suell & Seoias & AT 59 ARy & 3efiF gaqd
ERT 9N fhy 70 fe9 & Soaigs &1, A1 feu ¢ gRa=Ei &1 9read 1 &R &7 AT
T Hua= 1 HUTHT BT YIHGEIT AWl §, A 98 U 19 BT 3T B,
SAl 9% 3MavId AHS |
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43.

WRBR, STRT (2) & ANT i W1 S @& Yo & forg, {6 off sifiwes o
TiE R AR 99 R RUIE < @ forg, e iffer ar aifteRal & fgad o
|qHAT |

SURT (3) & = Fgad Sfa AfSeRl a1 ieRAl o a8 wfeaar sifl, S
fafaer ufdear wfgdr, 1908 (1908 &7 5) @ 3MefH, fF=feIRad I & deer # a1€ &1
e oxa g Rifae =marerg # fAfga € erefa—

(@) o afad o FA7 ST 3R BIOR SRAET IR 0T W IFdH! GRIETT BT

(@) PIS VAT SIS AT BIS 3= A, ST F1ed F o 81, BT GHSIdRT iR
SN U fHT S @I ST HRAT

(M) fHd <aTer A1 BTy W Ald 1MWl dI JTUET HRAT; 3R

@) P I A of fafgd fear Su |

~—

S AT B 3N SITd B I8 o9 AfTBRNT AT SISIRAT DI, 0 Ufhar Al
1973 (1974 HT 2) BT &RT 195 3MR AT 26 & YAl & forg Rifaa =marera
AHST ST |

SWRT (3) & A Fgaa e a1 sfdeRal & g Rurd 29w, afe
RGR BT T B el & o feafdenrey 7 39 eaeyr a1 dgdfid a91q 1Y
o, aRFRED a1 Jteresl & R A1 fhsl Suedl &1 Sewied fhar &, a1 39
JERY B AT TS gRT O fbsl el &1 Sowigw fhar @ a1 Ry 7w
uRagdl &1 Urerd HRAT Bre fQar © a1 fwafdereaa # faxiy guey 3R gy
o Rgfd Sou=1 & 8 &, o feafderey & Qafte R & @dw g, a1 a8
faeafdened & |HUA & MR BT 3R Blg ULMAS g BT |

JUIRT (6) & e g UMD I 5 AR & A, AR b qon udy
gre B 9 feaar g iR a8 9 Ot dal & | 8 iR favafdener
@ HREIGATAI BT YA BT o9 a6 b i uegaesd @ sE & iftm 99
YT UIGTHH T A BR of qAT S5, JATRAN, IJuTeRy, @Rt a1 [REBR Ua™ 7
o fag Se |

Fafhd gregwdl & BEl @& Sifim d9i @, JurRerfa, SuifdRr, @™ a1 (RaR
ga™ fhy SIM & 99a1q URITNd, 39 T @ Udh R WRER &I QT |

SYRT (8) & 1 RUIC & UIftd R WRGR, o109 § ARRGAT R, fawafdemera
B AT T BT ARY IR HEM AR T AR & USHRME HI aRRI A
foeafoerey fogfea & Srowm o faged @ IR 9 favafaeneay & @ud
gRewfcaa IRd fdeet\l & Ifed, WRer # a8 Sl |

e M @ Ifda—(1) RGR, 9 MR b IUGH] B HIifad dA b forg

RIST93 ¥ SAERgE g1 @ a1 |l |

@

eI RIfdk &1 ATehdl WR Yfdel 99T Slel {991, U i # fesifalRad e
a7 fel fawal & forg Sudy fdhar S Ao, srfa—

(@) ORI 42 & STWRT (@) & Toe (¥) & 3efie fafed foy o= arel fawg; oiR
@) o fowy W1 39 SRy & A fgHl gwr fafka fey o= emférg € am
foy ST |@@> T |
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(3) S AR & A AN Y 9 IH, 98 39 ISR §U M & 9,
TR WY, Y AU 9T & e, 519 98 99 H 8 &9 Q7 9 =g S@fd &
forg, S v w3 # @1 Q1 A7 A et WA #H qf & dH), W@ ST iR
e, S0 93 &, 5 9H 9 39 UBR W Y B AT 3P G168 & FF b (A I g,
5 a9 U9 fel ) el # Su=Rer SRl § 91 weRa @ o ® f o9
Pig g\ T8 e O =fey, a1 doaeard, JnRefd, v e dad U SuTaiRd
w4 H & YT BRT AT DT Blg UM el ST, T UHT B AT SUraRer a1
IfTelidRor I8 99 @ 31| gd # @) T3 vl 919 @) fafemrar w® @i ufiad

UATd el STl |

44, HREAEA | HA I AfdA—(1) I 39 JAQY & IS BT HrAff~ad A H
PIs HfSAE ST Bl 8, I WRER, oT0F H YHIRT S gRT VA ST B FAbl, S 39
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AUTHORITATIVE ENGLISH TEXT
H.P. Ordinance No. 2 of 2011

THE INSTITUTE OF CHARTERED FINANCIAL ANALYSTS OF IN DIA UNIVERSITY
(ESTABLISHMENT AND REGULATION) ORDINANCE, 2011

Promulgated by the Governor of Himachal PradegherSixty-second Year of the
Republic of India.

An Ordinance to provide for establishment, incogbion and regulation of the Institute of
Chartered Financial Analysts of India Universitylé&h, Himachal Pradesh for higher education
and to regulate its functioning and for mattersramted therewith or incidental thereto.

WHEREAS, the Legislative Assembly of Himachal Rystdl is not in session and the
Governor of Himachal Pradesh is satisfied thatdiheumstances exist which render it necessary
for her to take immediate action ;
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NOW, THEREFORE, in exercise of the powers confelrgctlause(1) of article 213 of
the Constitution of India, the Governor of HimacRaadesh is pleased to promulgate the following
Ordinance \—

1.  Short title and commencement.-) This Ordinance may be called the Institute of
Chartered Financial Analysts of India University{&lishment and Regulation) Ordinance, 2011.

(2) It shall come into force on such date as tla@eSSovernment may, by notification in
the Official Gazette, appoint.

2. Definitions.—n this Ordinance, unless the context otherwisgires,—

(@) “Board of Management” means the Boardvisinagement constituted
under section 19 of this Ordinance;

(b) “campus” means the area of University withirwhich it is established;

(c) “distance education” means education implble combination of any two or
more means of communication, viz. broadcastingctedting, correspondence
courses, seminars, contact programmes and anysablkemethodology;

(d) “employee” means any person appointed by Wmversity and includes
teachers and other staff of the University;

(e) “fee” means monetary collection made by theiversity or its colleges,
institutions or study centers, as the case majro, the students by whatever
name it may be called, which is not refundable;

() “Government” or “State Government” means Bevernment of Himachal
Pradesh;

(9) “Governing Body” means the Governing Body constituted under section
18 of this Ordinance;

(h) “higher education” means study of a curricalor course for the pursuit of
knowledge beyond 10+2 level;

(i) “hostel” means a place of residence for theidents of the University, or its
colleges, institutions and study centers, estaddistr recognized to be as such
by the University;

() “notification” means a notification publishéul the Official Gazette;

(k) “off campus/study centre” means a centrehef University established by it
outside the main campus operated and maintaineis asonstituent unit,
having the University’'s complement of facilitieactilty and staff;

() “Official Gazette” means the Rajpatra, HimatRradesh;

(m) “prescribed” means prescribed by rules madaunder this Ordinance;

(n) “regulating body” means a body establishgdhe Central Government for
laying down norms and conditions for ensuring anadestandards of higher
education, such as University Grants Commissior, IAtlia Council of
Technical Education, National Council of Teacheué&ation, Medical Council
of India, Pharmaceutical Council of India, Natio@aduncil of Assessment and
Accreditation, Indian Council of Agriculture Reselar Distance Education
Council, Council of Scientific and Industrial Resda etc. and includes the
Government;

(0) “section” means a section of this Ordinance ;

(p) “sponsoring body” means the Institute of Géeed Financial Analysts of
India, Hyderabad registered under the SocietiessRatjon Act, 1860 and its
subsidiary branch of society at Plot No. 5, EdwatHub, Village Kalu
Jhanda, Post Office, Mandhala, Via Barotiwala, Baddistrict Solan
registered in Himachal Pradesh;
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(q) “State” means State of Himachal Pradesh,;

() “statutes”, “ordinances” and “regulations” ame respectively, the statutes,
ordinances and regulations of the University mau#eu this Ordinance;

(s) “student” means a person enrolled in the Esity for taking a course of
study for a degree, diploma or other academic ristin instituted by the
University, including a research degree;

(t) “study centre” means a centre establishedraathtained or recognized by the
University for the purpose of advising, counselorgfor rendering any other
assistance required by the students in the coofakistance education;

(u) “teacher” means a Professor, Reader, Lecturany other person required to
impart education or to guide research or to reguétance in any form to the
students for pursuing a course of study of thesehsity; and

(v) “University” means the Institute of Charter&ihancial Analysts of India
University, Kallujhanda (Baddi), District Solan,Hachal Pradesh.

3.  The objects of the University.—Fhe objects of the University shall include,—

(&) to provide instructions, teaching and tragnin higher education with a view
to create higher levels of intellectual abilities;

(b) to establish facilities for education andrtiiag;

(c) to carry out teaching, research and offetinomg education programmes;

(d) to create centres of excellence for researuh development relevant to the
needs of the State and for sharing knowledge arapiplication;

(e) to establish campus in the State;

() to establish examination centres;

(g) to institute degrees, diplomas, certificad@sl other academic distinctions on
the basis of examination or any such other methvad]e doing so, the
University shall ensure that the standards of degréiplomas, certificates and
other academic distinctions are not lower thanehagd down by regulating
bodies; and

(h) to set up off campus centres, subject toiegplple rules or regulations.

4. Incorporation.—(1) The first Chancellor and the first Vice-Chamoelof the
University and the first members of the Governioglyy Board of Management and the Academic
Council and all persons who may hereafter beconeh sdficers or members, so long as they
continue to hold such office or membership, arebgiconstituted a body corporate by the name of
the Institute of Chartered Financial Analysts afitnUniversity, Solan, Himachal Pradesh.

(2) The University shall have perpetual succesaimtha common seal and shall sue and
be sued by the said name.

(3) The University shall be situated and havehagad- quarter at Kallujhanda(Baddi),
District Solan, Himachal Pradesh.

5. Powers and functions of the University.—1) The University shall have the
following powers and functions, namely:—

® to provide for instructions in such branchaslearning as the University
may, from time to time, determine, and to make f@ion for research and
for advancement and dissemination of knowledge famdextension of
education;

(i)  to conduct innovative experiments in modemethods and technologies in
the field of technical education in order to maimtaternational standards of
such education, training and research;
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(iii)
(iv)

(v)

(vi)

(vii)
(viii)

(ix)

x)

(xi)
(xii)

(xiii)

(xiv)

(xv)

(xvi)

(xvii)

(xwiii)

(xix)

to organize and to undertake extra-murakteng and extension services;
to hold examinations and grant diplomas ardtificates to and confer
degrees and other academic distinctions on persabgct to recognition by
any statutory body under any law, if required, aodwvithdraw any such
diplomas, certificates, degrees or other acadersiindtions for good and
sufficient cause;

to create such teaching, administrative ahemoposts as the University may
deem necessary, from time to time, and make appeints thereto;

the sponsoring body/university shall appduit time regular employees for
the university and the salary of the employees| $letleposited in the bank
account of the employees every month;

to institute and award Fellowships, Studdmps and Prizes;

to establish and maintain Hostel includiriglls; recognise guide, supervise
and control Hostels including Halls not maintairieg the University and
other accommodation for the residence of the stisdamd to withdraw any
such recognition ;

to regulate and enforce discipline amongdsetnis and employees of the
University and to take such disciplinary measuresnsay be deemed
necessary;

to make arrangements for promoting health gederal welfare of the
students and the employees of the University anleoColleges;

to determine the criterion for admissiortle University or its Colleges;

to recognize for any purpose, either in \éhor in part, any institution or
members or students thereof on such terms andtcamglas may, from time
to time, be specified and to withdraw such recagnijt

to develop and maintain twinning arrangethaith centers of excellence in
modern advanced technology in the developed casior higher education
training and research, including distance educatidrject to the University
Grants Commission Act, 1956 and the regulationsentbdreunder;

to co-operate with any other University,tlaarity or association or any
public body having purposes and objects similathtzse of the University
for such purposes as may be agreed upon, on suoB gnd conditions as
may, from time to time, be specified by the Univgrs

to co-operate with other National and Intgronal institutions in the conduct
of research and higher education subject to thevedsity Grants
Commission Act, 1956 and the regulations made timeter;

to deal with property belonging to or vasia the University in any manner
which is considered necessary for promoting theabjof the University;

to enter into any agreement for the inamgtion in the University of any
institution and for taking over its rights, propestand liabilities and for any
other purpose not repugnant to this Ordinance;

to demand and receive payment of suchsfaad other charges as may be
specified from time to time;

to receive donations and grants, excepimfiparents and students, and to
acquire, hold, manage and dispose of any propettyable or immovable,
including trust or endowed property within or odtsiHimachal Pradesh for
the purposes and objects of the University, andnt@st funds in such
manner as the University thinks fit;
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(xx)  to make provisions for research and advisamnvices and for that purpose to
enter into such arrangements with other institwicor bodies as the
University may deem necessary;

(xxi) to provide for the printing, reproductiomd publication of research and
other work, including text books, which may be e$iy the University;

(xxii) to accord recognition to institutions aedaminations for admission in the
University;

(xxiii) to do all such other things as may be es=ary, incidental or conducive to
the attainment of all or any of the objects of theversity;

(xxiv) to frame statutes, ordinances and regoetifor carrying out the objects of
the University in accordance with the provisionsha Ordinance;

(xxv) to provide for dual degrees, diplomas orrtiieates vis-a-vis other
Universities on reciprocal basis within and outdieke country;

(xxvi) to make provisions for integrated coursasdifferent disciplines in the
educational programmes of the University;

(xxvii) to set-up colleges, institutions, off-cpas centres, off-shore campus, study
centres or to start distance education, after llfinl§i the norms and
regulations of the Central Government RegulatorydiB® and Central
Government, issued from time to time, and afteraiiig the specific
approval of the State Government; and

(xxviii)to seek collaboration with other institobhs on mutually acceptable terms
and conditions.

(2) In pursuit of its objects and in exercise tf powers and in performing of its
functions, the University shall not discriminatetween any person, whosoever, on the basis of
caste, class, colour, creed, sex, religion or race.

6. University to be self-financed.—Fhe University shall be self-financed and it shall
not be entitled to receive any grant or other foianassistance from the Government.

7. No power of affiliation.—The University shall have no power to affiliate or
otherwise admit to its privileges any other insido.

8. Endowment Fund.—1)The sponsoring body shall establish an Endowrend
for the University with an amount of three crorpeas which shall be pledged to the Government.

(2) The Endowment Fund shall be kept as securppsiéto ensure strict compliance of
the provisions of this Ordinance, rules, regulaicstatutes or ordinances made thereunder.

(3) The Government shall have the powers to fqgrieithe prescribed manner, a part or
whole of the Endowment Fund in case the Universityhe sponsoring body contravenes any of
the provisions of this Ordinance, rules, statubedinances or regulations made thereunder.

(4) Income from Endowment Fund shall be utilizedr fthe development of
infrastructure of the University but shall not kdized to meet out the recurring expenditure @& th
University.

(5) The amount of Endowment Fund shall be keptsted until the dissolution of the
University, by way of Fixed Deposit Accounts in aBgheduled Bank subject to the condition that
this Fund shall not be withdrawn without the pesius of the Government.
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9. General Fund.—University shall establish a fund, which shadl called the
General Fund to which following shall be creditedmely:—

(@) fees and other charges received by the Untyersi

(b) any contribution made by the sponsoring body;

(c) any income received from consultancy and other works undertaken by the
University;

(d) bequests, donations, except from parents amksts, endowments and any other
grants; and

(e) all other sums received by the University.

10. Application of General Fund.—The General Fund shall be utilized for the
following purposes, namely:—

(@) for the payment of salary and allowances ofahwloyees of the University and
members of the teaching and research staff, andayment of any Provident Fund
contributions, gratuity and other benefits to satficers and employees;

(b) for the expenses to be incurred by the UniwerBr services availed including
services like electricity, telephone etc.;

(c) for the payment of taxes or local levies whereapplicable;
(d) for up keeping of the assets of the University;

(e) for the payment of debts including interest rgea thereto incurred by the
University;

(f) for the payment of travelling and other allowas to the members of the Governing
Body, the Board of Management and the Academimcibetc.;

(g) for the payment of fellowships, freeships, dahghips, assistantships and other
awards to students belonging to economically weaketions of the society or
research associates or trainees, as the case may be any student otherwise
eligible for such awards under the statutes, ortias, regulations or rules made
under this Ordinance,;

(h) for the payment of the cost of audit of thedsircreated under sections 8 and 9 of
this Ordinance;

(i) for the meeting of expenses of any suit or pemtings to which University is a
party;
() for the purpose of movable and immovable assets

(k) for the payment of any expenses incurred by Wméversity in carrying out the
provisions of this Ordinance or the statutes, ardaes, regulations or rules made
thereunder; and

() for the payment of any other expenses as aggroly the Board of Management to
be an expense for the purposes of the University:

Provided that no expenditure shall be incurredhgyUWniversity in excess of the limits for
total recurring expenditure and total non-recurxgenditure for the year, as may be fixed by the
Board of Management, without its prior approval:
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Provided further that the General Fund shall, far purpose specified under sub-clause
(e), be applied with the prior approval of the Gowmeg Body.

11. Officers of the University.—The following shall be the officers of the Univeysi
namely:—

() the Chancellor;

(i) the Vice-Chancellor;

(i) the Registrar;

(iv) the Chief Finance and Accounts Officer; and

(v) such other persons in the service of the Usityeas may be declared by the statutes
to be the officers of the University.

12. The Chancellor.—1) The Chancellor shall be appointed by the spongdody
for a period of three years, with the approvalh&f Government in such manner and on such terms
and conditions as may be specified by the statutes.

(2) The Chancellor shall be the Head of the Uniters

(3) The Chancellor shall preside over at the megstiof the Governing Body and
convocation of the University for conferring degediplomas or other academic distinctions.

(4) The Chancellor shall have the following power@mely:-

(a) to call for any information or record;

(b) to appoint the Vice-Chancellor;

(© to remove the Vice-Chancellor in accordancethwine provisions of sub-
section (7) of section 13 of this Ordinance; and

(d) such other powers as may be specified by ttatss.

13. The Vice-Chancellor—1) The Vice-Chancellor shall be appointed by the
Chancellor, on such terms and conditions as magpeeified by statutes, from a panel of three
persons recommended by the Governing Body hall, Ssubject to the provisions contained in
sub-section (7), hold office for a term of threange

Provided that after the expiry of the term of thyears, a person shall be eligible for re-
appointment for another term of three years:

Provided further that Vice-Chancellor shall conérta hold office even after expiry of his
term till new Vice-Chancellor joins, however, inyacase, this period shall not exceed one year.

(2) The Vice-Chancellor shall be the principal exee and academic officer of the
University and shall have the general superintecgleand control over the affairs of the
University and shall execute the decisions of vagiauthorities of the University.

(3) The Vice-Chancellor shall preside over at tbawocation of the University in the
absence of the Chancellor.

(4) If in the opinion of the Vice-Chancellor, it mecessary to take immediate action on
any matter for which powers are conferred on amgroauthority by or under this Ordinance, he
may take such action as he deems necessary amdastthé earliest opportunity thereafter, report
his action to such officer or authority as wouldd@an the ordinary course dealt with the matter:
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Provided that if in the opinion of the concerneficeir or authority such action should not
have been taken by the Vice-Chancellor, then sask shall be referred to the Chancellor, whose
decision thereon shall be final.

(5) If in the opinion of the Vice-Chancellor, andision of any authority of the
University is outside the powers conferred by tislinance or statutes, ordinances, regulations or
rules made thereunder or is likely to be prejuditiathe interests of the University, he shall
request the concerned authority to revise its deciwithin fifteen days from the date of decision
and in case the authority refuses to revise sudiside wholly or partly or fails to take any
decision within fifteen days, then such matter shalreferred to the Chancellor and his decision
thereon shall be final.

(6) The Vice-Chancellor shall exercise such poveerd perform such duties as may be
specified by the statutes or the ordinances.

(7) If at any time upon representation made ormwilse and after making such inquiry
as may be deemed necessary, the situation so wsaraad if the continuance of the Vice-
Chancellor is not in the interests of the Univetsthe Chancellor may, by an order in writing
stating the reasons therein, ask the Vice-Charrcillcelinquish his office from such date as may
be specified in the order:

Provided that before taking action under this sediien, the Vice-Chancellor shall be
given an opportunity of being heard.

14. The Registrar.—1) The Registrar shall be appointed by the Chédorcat such
manner and on such terms and conditions of seagageay be specified by the statutes.

(2) The Registrar shall have power to enter intce@gent, contract, sign documents
and authenticate records on behalf of the Univeiaid shall exercise such powers and perform
such duties as may be specified by the statutes.

(3) The Registrar shall be the Member-Secretaryhef Governing Body, Board of
Management and Academic Council, but shall not hageight to vote.

15. The Chief Finance and Accounts Officer.-{1) The Chief Finance and Accounts
Officer shall be appointed by the Chancellor intso@anner and on such terms and conditions
of service as may be specified by the statutes.

(2) The Chief Finance and Accounts Officer shakreise such powers and perform
such duties as may be specified by the statutes.

16. Other officers.—1) The University may appoint such other officas may be
necessary for its functioning.

(2) The manner of appointment of other officerdheff University and their powers and
functions shall be such as may be specified bygthtites.

17. Authorities of the University—The following shall be the authorities of the
University, namely:—

() the Governing Body;

(i) the Board of Management;

(i) the Academic Council; and

(iv) such other authorities as may be declaredhieystatutes to be the authorities of the
University.
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18.

The Governing Body.—1) The Governing Body of the University shall cish®f

the following, namely:—

(@)
(b)
(©)
(d)

()
(f)

(@)
3)
(@)

(b)

(©)
(d)
(€)
(f)
(4)
(5)

19.

the Chancellor;

the Vice-Chancellor;

five persons, nominated by the sponsoring bmatyof whom two shall be eminent
educationists;

one expert of management or information teabgylfrom outside the University,
nominated by the Chancellor;

two persons, hominated by the Government; and

two members of the State Legislative Assembly, be elected by the State
Legislature.

The Governing Body shall be the supreme authofithe University.
The Governing Body shall have the following @rs; namely:—

to provide general superintendence and dinesteond to control functioning of the
University by using all such powers as are providsdthis Ordinance or the
statutes, ordinances, regulations or rules madeuhder;

to review the decisions of other authoritieghs# University in case they are not in
conformity with the provisions of this Ordinance tre statutes, ordinances,
regulations or rules made thereunder;

to approve the budget and annual report otthigersity;

to lay down the policies to be followed by tbeiversity;

to recommend to the sponsoring body about thieintary liquidation of the
University if a situation arises when smooth fuaeing of the University does not
remain possible in spite of all efforts; and

such other powers as may be prescribed bytttatss.

The Governing Body shall meet at least thnica calendar year.
The quorum for meetings of the Governing Bolglisbe five.

The Board of Management.{1) The Board of Management shall consist of

the following members, namely:—

€) the Vice-Chancellor;

(b) two members of the Governing Body, nominatedhgysponsoring body;

(c) three persons, who are not the members of thee@ing Body, nominated
by the sponsoring body; and

(d) three persons from amongst the teachers, noedey the sponsoring body.

(2) The Vice-Chancellor shall be the ChairpersothefBoard of Management.
3) The powers and functions of the Board of Mamaget shall be such as may

be specified by the statutes.

(4) The Board of Management shall meet at least amevery two months.

(5) The quorum for meetings of the Board of Manageinshall be five.
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20. The Academic Council.—-1) The Academic Council shall consist of the Vice-
Chancellor and such other members as may be by the statutes.

(2) The Vice-Chancellor shall be the ChairpersothefAcademic Council.

(3) The Academic Council shall be the principaldaraic body of the University and
shall, subject to the provisions of this Ordinarecel the rules, statutes and ordinances made
thereunder, co-ordinate and exercise general sigpmtvover the academic policies of the
University.

(4) The quorum for meetings of the Academic Cousiledll be such as may be specified
by the statutes.

21. Other authorities— The composition, constitution, powers and funwi@f other
authorities of the University shall be such as mapecified by the statutes.

22. Disqualifications.— A person shall be disqualified for being a membfeany of
the authorities or bodies of the University, if-he,

(@) is of unsound mind and stands so declareddoyrgpetent court; or

(b) is an undischarged insolvent; or

(c) has been convicted of any offence involving ahdurpitude; or

(d) is conducting or engaging himself in privat@aciing classes; or

(e) has been punished for indulging in or promotimgair practice in the conduct of
any examination, in any form, anywhere.

23. Vacancies not to invalidate the proceedings @mny authority or body of the
University.—No act or proceeding of any authority or body o tniversity shall be invalid
merely by reason of any vacancy or defect in thesttution thereof.

24. Filling of casual vacancies.4a case there occurs any casual vacancy in any
authority or body of the University, due to deatbsignation or removal of a member, the same
shall be filled, as early as possible, by the permobody who appoints or nominates the member
whose place become vacant and person appointednoinated to a casual vacancy shall be a
member of such authority or body for the residithe term for which the person whose place he
fills would have been member.

25. Committees.—1) The authorities or officers of the Universityayn constitute
committees with such terms of reference as mayelessary for specific tasks to be performed by
such committees.

(2) The constitution of such committees and thaitie$ shall be such as may be
specified by the statutes.

26. The first statutes.— (1) Subject to the provisions of this Ordinanaeg #he rules
made thereunder, the first statutes of the Unityersiay provide for all or any of the following
matters, namely:—

(@) the constitution, powers and functions of theharities and other bodies of the
University as may be constituted from time to time;

(b) the terms and conditions of appointment of\iee-Chancellor and his powers and
functions;



o9, e uaen, 17 [, 2011 /27 WUtS, 1933 1179

(c) the manner of appointment and terms and camditof service of the Registrar and
Chief Finance and Accounts Officer and their povaars functions;

(d) the manner of appointment and terms and carditof service of the employees
and their powers and functions;

(e) the terms and conditions of service of empleya&ehe University;

() the procedure for arbitration in case of digzubetween employees, students and the
University;

(g) the provisions regarding exemption of studérdm payment of tuition fee and for
awarding to them scholarships and fellowships;

(h) provisions regarding the policy of admissionsjuding regulation of reservation of
seats;

(i) provisions regarding fees to be charged froemgtudents; and

() provisions regarding number of seats in différeourses.

(2) The first statutes shall be made by the Goventnand published in the Official
Gazette and a copy thereof shall be laid beforé&thte Legislative Assembly.

27. The subsequent statutes.—1) Subject to the provisions of this Ordinancd #me
rules made thereunder, the subsequent statutée ddrtiversity may provide for all or any of the
following matters, namely:—

(a) creation of new authorities of the University;

(b) accounting policy and financial procedure;

(c) representation of teachers in the authoritfebe University;

(d) creation of new departments and abolition strueturing of existing department;

(e) institution of medals and prizes;

(f) creation of posts and procedure for abolitibpasts;

(g) revision of fees;

(h) alteration of the number of seats in differgyitabi; and

(i) all other matters which under the provisiongho$ Ordinance are to be specified by
the statutes.

(2) The statutes of the University other than th&t Etatutes shall be made by the Board
of Management with the approval of the Governinglydo

(3) The Board of Management may, from time to timeke new or additional statutes
or may amend or repeal the statutes so made mdnaer hereinafter provided in this section:

Provided that Board of Management shall not makesaatute or any amendment of the
statute affecting the status, powers or constitutibany existing authority of the University until
such authority has been given an opportunity ofresging an opinion on the proposal and any
opinion so expressed shall be in writing and dbaltonsidered by the Governing Body.

(4) Every such statute or addition to the statatesiny amendment or repeal of the
statutes shall be subject to the approval of theeGonent:

Provided that no statute shall be made by the Badrd/lanagement affecting the
discipline of students and standards of instructieducation and examination except in
consultation with the Academic Council.

28. The first ordinances.—1) Subject to the provisions of this Ordinancehar rules
or statutes made thereunder, the Board of Managemay make such first ordinances with the
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approval of the Governing Body as it deems appatprfor the furtherance of the objects of the
University and such ordinances may provide fooatny of the following matters, namely:—

(@) the admission of students to the University #uedr enrolment as such;

(b) the courses of study to be laid down for thgrdes, diplomas and certificates of the
University;

(c) the award of the degrees, diplomas, certifcated other academic distinctions, the
minimum qualifications for the same and the meandé taken relating to the
granting and obtaining of the same;

(d) the conditions for awarding of fellowships, slarships, stipends, medals and
prizes;

(e) the conduct of examinations, including the termf office and manner of
appointment and the duties of examining bodiesiixars and moderators;

() fees to be charged for the various coursesmaxaions, degrees and diplomas of
the University;

(g) the conditions of residence of the studenthénhostels of the University;

(h) provision regarding disciplinary action agaitist students;

(i) the creation, composition and functions of amtyrer body which is considered
necessary for improving the academic life of theviersity;

() the manner of co-operation and collaboratiothwaither Universities and institutions
of higher education; and

(k) all other matters which by this Ordinance @tgtes made thereunder are required to
be provided by the ordinances.

(2) The Board of Management shall either modify tirdinances incorporating the
suggestion of the Governing Body or give reasomsnful incorporating any of the suggestions
made by the Governing Body and shall return thénarttes alongwith such reasons, if any, to the
Governing Body and on receipt of the same, the Gawg Body shall consider the comments of
the Board of Management and shall approve the andies of the University with or without such
modifications and then the ordinances, as apprbydatie Governing Body shall come into force.

29. The subsequent ordinances.£) All ordinances other than the first ordinances
shall be made by the Academic Council which aftnty approved by the Board of Management
shall be submitted to the Governing Body for jipraval.

(2) The Academic Council shall either modify thedioences incorporating the
suggestions of the Board of Management and the 1@mge Body or give reasons for not
incorporating the suggestions, and shall returnctttgnances alongwith such reasons, if any, the
Board of Management and the Governing Body shafisicer the comments of the Academic
Council and shall approve the ordinances of thevéisity with or without such modification and
then the ordinances, as approved by the Governaaty Bhall come into force.

30. Regulations.—Fhe authorities of the University may, subjecthe prior approval
of the Board of Management, make regulations, st&si with this Ordinance, the rules, statutes
and the ordinances made thereunder, for the coradubeir own business and of the committees
appointed by them.

31. Admissions.—{) Admission in the University shall be made slyicn the basis of
merit.

(2) Merit for admission in the University may betelenined either on the basis of
marks or grade obtained in the qualifying examoratfor admission and achievements in co-
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curricular and extra-curricular activities or orethasis of marks or grade obtained in the entrance
test conducted at State level either by an associat the Universities conducting similar courses
or by any agency of the State:

Provided that admission in professional and tedirdourses shall be made only through
entrance test.

(3) Seats for admission in the University, for theidents belonging to Scheduled
Castes, Scheduled Tribes and Other Backward Classebandicapped students, shall be reserved
as per the policy of the State Government.

(4) At least 25% seats for admission to each cosingdl be reserved for students who
are bonafide Himachalis.

(5) The University shall seek prior approval of Btate Government for admitting new
students in subsequent years in the existing ceusdor starting new courses which shall be
subject to recommendation of the inspection conemittet up for the purpose. This shall be
applicable till the first batch of final year stude are admitted.

32. Fee structure.—{) The University may, from time to time, preparela revise,
its fee structure and send it to the Governmeat ifs approval and the Government shall convey
the approval within three months from the recefgghe proposal:

Provided that if the approval of the Governmemas$ conveyed within three months, it
shall be deemed to have been approved by the Goeatn

Provided further that the fee structure for eadalwrse shall be decided before the issue of
prospectus and shall be reflected in the prospectus

Provided further that the fee structure shall net revised or modified during the
academic year.

(2) The fee structure prepared by the Universiiglldhe considered by a committee to
be constituted by the State Government, in the ®r@as may be prescribed, which shall submit its
recommendations to the Government after takinggéotwsideration whether the proposed fee is,-

(@) sufficient for generating—

® resources for meeting the recurring exjieme of the University; and
(i) the savings required for the further deystent of the University; and

(b) not unreasonably excessive.

(3) After receipt of the recommendations under settion (2), if the Government is
satisfied, it may approve the fee structure.

(4) The fee structure approved by the Governmedeusgub-section (3) shall remain
valid until next revision.

33. Examinations.—At the beginning of each academic session and yncaise not
later than 30th of August of every calendar yehg University shall prepare and publish a
semester-wise or annual, as the case may be, Seh&fdtxaminations for each and every course
conducted by it and shall strictly adhere to sucheSule:
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Provided that if, for any reason whatsoever, Ursitgris unable to follow this Schedule,
it shall, as soon as practicable, submit a remothé Government giving the detailed reasons for
making a departure from the published Schedulexainitnation. The Government may, thereon,
issue such directions as it may deem fit for bettenpliance in future.

Explanation.— ‘Schedule of Examination’ means a table givingadetabout the time,
day and date of the commencement of each papehwha part of a Scheme of Examinations and
shall also include the details about the pracgzaminations.

34. Declaration of results.—{) The University shall strive to declare the reswdf
every examination conducted by it within thirty dalyom the last date of the examination for a
particular course and shall in any case declaradbelts latest within forty-five days from such
date:

Provided that if, for any reason whatsoever, theséhsity is unable to finally declare the
results of any examination within the period of tyelive days, it shall submit a report
incorporating the detailed reasons for such detaythe Government. The Government may,
thereon, issue such directions as it may deeroffibétter compliance in future.

(2) No examination or the results of an examinasball be held invalid only for the
reasons that the University has not followed thkeBale of Examination as stipulated in section
33 and in this section.

35. Convocation.—The convocation of the University shall be heldeirery academic
year in the manner as may be specified by thetetafor conferring degrees, diplomas or for any
other purpose.

36. Accreditation of the University.— The University shall obtain accreditation from
the National Council of Assessment and Accredita{iNAAC), Bangalore, within three years of
its establishment and inform the Government anti sticer regulating bodies which are connected
with the courses taken up by the University abbetdrade provided by NAAC to the University
and the University shall get renewed such accrealitat an interval of every five years thereafter.

37. University to follow rules, regulations, normsetc. of the regulating bodies.—
Notwithstanding anything contained in this Ordinanthe University shall be bound to comply
with all the rules, regulations, norms etc. of tegulating bodies and provide all such facilitiesl a
assistance to such bodies as are required by tbetiistharge their duties and carry out their
functions.

38. Annual report.—(1) The annual report of the University sthalprepared by
the Board of Management which shall include amoather matters, the steps taken by the
University towards the fulfilment of its objecsd shall be approved by the Governing Body and
copy of the same shall be submitted to the spongdrody.

(2) Copies of the annual report prepared underssation (1) shall also be presented to
the Government.

39. Annual accounts and audit.—€1) The annual accounts including balance sheet of
the University shall be prepared under the direstiof the Board of Management and the annual
accounts shall be audited at least once in evay lyg the auditors appointed by the University for
this purpose.
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(2) A copy of the annual accounts together with dahdit report shall be submitted to
the Governing Body.

(3) A copy of the annual accounts and audit reptohgwith the observations of the
Governing Body shall be submitted to the sponscobiodyy.

(4) Copies of annual accounts and balance shepa®@ under sub-section (1) shall
also be presented to the Government.

(5) The advice of the Government, if any, arising of the accounts and audit report of
the University shall be placed before the Govermiogy and the Governing Body shall issue such
directions, as it may deem fit and compliance tbiesball be reported to the Government.

40. Powers of the Government to inspect the Univatg.— (1) For the purpose of
ascertaining the standards of teaching, examinatahresearch or any other matter relating to the
University, the Government may, cause an assesstoebé made in such manner as may be
prescribed, by such person or persons as it man fiee

(2) The Government shall communicate to the Uniteits recommendations in regard
to the result of such assessment for correctivieraend the University shall take such corrective
measures as are necessary so as to ensure theacwaf the recommendations.

(3) If the University fails to comply with the remmnendations made under sub-section
(2) within a reasonable time, the Government may guch directions as it may deem fit which
shall be binding on the University.

41. Dissolution of the University by the sponsoringpody.— (1) The sponsoring body
may dissolve the University by giving a notice lesteffect to the Government, the employees and
the students of the University at least one yeadwvance:

Provided that dissolution of the University shadlvi effect only after the last batches of
students of the regular courses have completed ¢barses and they have been awarded degrees,
diplomas or awards, as the case may be.

(2) On the dissolution of the University all thesaets and liabilities of the University
shall vest in the sponsoring body:

Provided that in case the sponsoring body dissdlvesUniversity before twenty five
years of its establishment, all the assets of thieddsity shall vest in the Government free froin al
encumbrances.

42. Special powers of the Government in certain @gumstances.—1) If it appears to
the Government that the University has contraveargdof the provisions of this Ordinance or the
rules, statutes or ordinances made thereundersocdrgravened any of the directions issued by it
under this Ordinance or has ceased to carry outoériie undertakings given or a situation of
financial mis-management or mal-administration aasen in the University, it shall issue notice
requiring the University to show cause within foftye days as to why an order of its liquidation
should not be made.

(2) If the Government, on receipt of reply of thaitérsity on the notice issued under
sub-section (1), is satisfied that there is a prii@eie case of contravening all or any of the
provisions of this Ordinance or the rules, statategsrdinances made thereunder or of contravening
directions issued by it under this Ordinance ocedsing to carry out the undertaking given or of
financial mis-management or mal-administratiorshiall make an order of such enquiry as it may
consider necessary.
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(3) The Government shall, for the purpose of amyualy under sub-section (2), appoint
an inquiry officer or officers to inquire into awy the allegations and to make report thereon.

(4) The inquiry officer or officers appointed undarb-section (3) shall have the same
powers as are vested in a civil court under theeGafdCivil Procedure, 1906 of 1908)while
trying a suit in respect of the following mattemamely:—

(@8 summoning and enforcing the attendance of angom and examining him on oath;

(b) requiring the discovery and production of angls document or any other material
as may be predicable in evidence;

(c) requisitioning any public record from any coartoffice; and

(d) any other matter which may be prescribed.

(5) The inquiry officer or officers inquiring undéris Ordinance, shall be deemed to be
a civil court for the purposes of section 195 arfth@er 26 of the Code of Criminal Procedure,
1973(2 of 1974).

(6) On receipt of the enquiry report from the dafficor officers appointed under sub-
section(3), if the Government is satisfied that taiversity has contravened all or any of the
provisions of this Ordinance or the rules, statutesordinances made thereunder or has violated
any of the directions issued by it under this Oadice or has ceased to carry out the undertakings
given by it or a situation of financial mis-managarhand mal-administration has arisen in the
University which threatens the academic standarthefUniversity, it shall issue orders for the
liquidation of the University and appoint an adratrator.

(7) The administrator appointed under sub-sect&)rslall have all the powers and be
subject to all the duties of the Governing Body #mBoard of Management under this Ordinance
and shall administer the affairs of the Universitttil the last batch of the students of the regular
courses have completed their courses and theylbeare awarded degrees, diplomas or awards, as
the case may be.

(8) After having awarded the degrees, diplomasveards, as the case may be, to the
last batches of the students of the regular coutbesadministrator shall make a report to this
effect to the Government.

(9) On receipt of the report under sub-section &), Government shall, by notification
in the Official Gazette, issue an order dissoluimg University and from the date of publication of
such notification, the University shall stand dised and all the assets of the University shalt ves
in the Government free from all encumbrances ftioendate of dissolution.

43. Power to make rules.-1) The Government may, by notification in the O
Gazette, make rules for carrying out the provisiofthis Ordinance.

(2) Without prejudice to the generality of the fgoegng power, such rules may provide
for all or any of the following matters, namely:—

(@) matter to be prescribed under clause (d) ofssdbion (4) of section 42; and
(b) any other matters which are required to benay be, prescribed by rules under this
Ordinance.

(3) All the rules made under this Ordinance shalldd, as soon as may be after they
are so made, before the State Legislative Assemliiije it is in session, for a period of not less
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than ten days which may be comprised in one sessiontwo or more successive sessions and if
before the expiry of the session in which it islam or the successive sessions aforesaid, the
Legislative Assembly agrees in making modificatinorany of such rules or agrees that any such
rule should not be made, such rule shall thereaftee effect only in such modified form or be of
no effect, as the case may be, so, however, thatsach modification or annulment shall be
without prejudice to the validity of anything preusly done under that rule.

44. Power to remove difficulties.—1) If any difficulty arises in giving effect to ¢h
provisions of this Ordinance, the Government niayorder published in the Official Gazette,
make provisions, not inconsistent with the prowvisiof this Ordinance, as appear to it to be
necessary or expedient for removing the difficulty:

Provided that no such order shalhtade under this section after the expiry of @oder
of two years from the commencement of this Ordieanc

(2) Every order made under this section shall,cmms as may be after it is made, be
laid before the State Legislative Assembly.

URMILA SINGH,
Governor,
Himachal Pradesh.

A.C. DOGRA
Principal Secretary (Law).

Shimla:
Dated.......... 2011.

INDUSTRIES DEPARTMENT
NOTIFICATION

Shimla-2, 13rd May, 2011

No. Ind-A(F)11-6/2003.—In supersession of all the previous Notificatiossuied by this
Department regarding constitution of the Board o&€tors of HP State Small Industries & Export
Corporation, the Governor of Himachal Pradesh,léaged to dissolve the Board of Directors of
the HP State Small Industries & Export Corporatioe to merger of the HP State Small Industries
& Export Corporation Ltd. with the HP State IndistrDevelopment Corporation Ltd. with
immediate effect.

By Order,
Sd/-
Addl. Chief Secretary (Inds.)



1186 o3, e ueen, 17 [, 2011 /27 RS, 1933

URBAN DEVELOPMENT DEPARTMENT
NOTIFICATION
Shimla-2, the 17t June, 2011

No. UD-A(1)-1/2011.—n exercise of the powers conferred by sub-seqddpmof Section 10
of the Himachal Pradesh Municipal Act, 1994, thev&aor, Himachal Pradesh is pleased to
nominate the following persons as members of mpaiities:—

1. MUNICIPAL COUNCIL HAMIRPUR
(i) Sh. Rajesh Gautam S/o Sh. Brahm Dass, House7N, Ward No. 10, Municipal

Council Hamirpur, Distt. Hamirpur, H.P.

(i) Smt. Sudesh Anand W/o Sh. Anand Swaroop,dd¢oNo. 55, Ward No. 6, Municipal
Council Hamirpur, Distt. Hamirpur, H.P.

(i) Sh. Narottam Arya S/o Sh. Gian Chand, Howe 57, Ward No. 7, Municipal
Council Hamirpur, Distt. Hamirpur, H.P.

2. MUNICIPAL COUNCIL GHUMARWIN

(i) Sh. Mahinder Pal Ratwan S/o Sh. Jagar Nathrd/Bajoha, P.O. & Teh. Ghumarwin,
Distt. Bilaspur, H.P.

(i) Sh. Suresh Kumar Sharma S/o Sh. Purshotarss,Dindira Ward, P.O. & Teh.
Ghumarwin, Distt. Bilaspur, H.P.

(iif) Sh. Jai Ram Sharma S/o Late Sh. Sukh Ldl, Xvdanidhar, Teh. Ghumarwin, Distt.
Bilaspur, H.P.

By order,
Sd/-
Principal Secretary (UD).
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