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Stb.nrate paging is given to this Part in order that it may be filed as a separate compilation,

MINISTRY OF LAW AND JUSTICE
(Legislative Department)

New Delhi, the AthJanuary, 2013/Peusa 14, 1934 (Saka)

The following Act of Parliament received the assent of the President on the
3rd January, 2013, and is hereby published for generel information.

THE UNLAWFUL ACTIVITIES (PREVENTION) AMENDMENT ACT, 2012

(No. 3 or 2013)
[3rd January, 2013.]

AnAct further to amend the Unlawful Activities (Prevention) Act, 1967.
BE it enacted by Parliament inthe Sixty-third Year of the Republic of India as follows:—
1. (/) This Act may be called the Unlawful Activities (Prevention) Amendment Act, 2012, Short title
(2) It shall come into force on such date as the Central Governmentmay, by notification @4 com-
in the Official Gazette, appoint. mencement.
37 of 1967, 2. In section 2 of the Unlawful Activities (Prevention) Act, 1967 {hereinafier referred to Amendment
as the principal Act),— of section 2.
(#) clause (ea) shall be renumbered as clause (eb) and befare clause (eb) as so
renumbered, the following clause shall be inserted, namely:—

‘(ea) “economic security” includes financial, monetary and fiscal stability,
security of means of production and distribution, food security, livelihocd
security, energy security, ecological and environmental security;";

(ii) after clause (eb) as so renumbered, the following clause shall be inserted,
namely:—

‘(ec) “person” includes—

{({) an individual,
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(¢f)a company,
(ifi) a firm,

(ivy an organisation or an gssociation of persons or a hody of
individuals, whether incorporated or not,

preceding sub-clauses, and

(vi) any agency, ofice or branch owned or controlled by any person
falling within any of the preceding sub-clauses;’;

(iif) for clanse (g), the following clause shall be substituted, namely:—
*(g) “proceeds of terrorism™ means,—

() all kinds of properties which have been derived or obtained from
commission of any terrorist act or have been acquired through funds
traceable 1o a terrorist act, irrespective of person in whose name such
proceeds are standing or in whose possession they are found; or

(ii) any property which is being used, or is intended 1o be used, for
a terrorist act or for the purpose ol an individual terrorist or a terrorist gang
or a terrorist organisation.

Explanation—For the purposes of this Act, it is hereby declared
that the expression “proceeds of terrorism’™ includes any property intended
10 be used for terrorism;’;

(iv) in clause (), for the words “instruments in any form including”, the words
“instruments in any form ;ncluding but not limited to” shall be

substituted.

1. In section 6 of the principal Act, in sub-section ([), for the wards “two years”, the
words “five years” shall be substituted.

4, Section 15 ofthe principal Act shall be renumbered as sub-section (/) thereof and in
sub-section (/) as so renumbered,—

(i) in he opening portion, after the word “security”, the words , economic
security,” shall be inserted;

(i) in clause (g), after sub-clause (#if), the following sub-clause shall be inserted,
namely:—

“(iiia) damage to, the monetary stability of India by way of production or
smuggling or circulation of high quality counterfeit Indian paper currency, coin
or ofany other material; or";

(jif) in clause (¢}, for the words “any other person to do or abstain from doing
any act,”, the words “an internaticnal or inter-governmental organisation or any other
person 1o do or abslain from doing any ect; or” shall be substituted

(iv) for the Explanation, the following Explanation shall be substituted,
namely— .

 Explanation—For the purpose of this sub-section,—

(&) “public functionary” means the constitutional authorities or
any other functionary notified in the Official Gazette by the Central
Governmaznt as public functionary;
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(b) “high quality counterfeit Indian currency” means the counterfeit
currency as may be declared after examination by an authorised or notified
forensic authority that such currency imitates or compromises with the
key security features as specified in the Third Schedule.’:

(v) after sub-section (/), the following sub-section shall be inserted, namely:-—

*(2) The terrorist act includes an act which constitutes an offence within
the scope of, and as defined in any of the treaties specified in the Second
Schedule.”.

5. Section 16A of the principal Act shall be omitted.

6. For section 17 of the principal Act, the following section shall be substituted,
namely:—

“17. Whoever, in India or in a foreign country, directly or indirectly, raises or
provides funds or collects funds, whether from a legitimate or illegitimate source, from
any person or persens or attempts to provide to, or raises or collects funds for any
person or persons, knowing that such funds are likely to be used, in full or in part by
such person or persons or by a terrorist organisation or by a terrorist gang or by an
individual terrorist to commit a terrorist act, notwithstanding whether such funds were
actually used or not for commission of such act, shall be punishable with imprisonment
for a term which shall not be less than five years but which may extend to imprisonment
for life, and shall also be liable to fine.

Explanation.—For the purpose of this section,—

(a) participating, organising or directing in any of the acts stated therein
shall constitute an offence;

(b) raising funds shall include raising or collecting or providing funds
through production or smuggling or circulation of high quality counterfeit Indian
currency; and

(¢) raising or collecting or providing funds, in any manner for the benefit
of, or, to an individual terrorist, terrorist gang or terrorist organisation for the
purpose not specifically covered under section 15 shall also be construed as an
offence.”.

7. After section 22 of the principal Act, the following sections shall be inserted,
namely:—-

"22A. (1) Where an offence under this Act has been committed by a company,
every person (including promoters of the company) who, at the time the offence was
committed, was in charge of, and was responsible to, the company for the conduct of
the business of the company, as well as the company, shall be deemed to be guilty of
the offence and shall be liable to be proceeded against and punished accordingly:

Provided that nothing contained in this sub-section shall render any such person
(including promoters) liable to any punishment provided in this Act, if he proves that
the offence was committed without his knowledge or that he had exercised reasonable
care to prevent the commission of such offence.

(2) Notwithstanding anything contained in sub-section (/), where an offence
under this Act has been committed by a company and it is proved that the offence has
been committed with the consent or connivance of, or is attributable 10, any neglect on
the part of, any promoter, director, manager, secretary or other officer of the company,
such promoter, director, manager, secretary or other officer shall also be deemed to be
guilty of that offence and shall be liable to be proceeded against and punished accordingly.
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Explanation.—TFor the purposes of this section,—

(a) “company”” means any body corporate and includes a firm or other
association of individuals; and

(b)“director”, in relation to a firm, means a partner in the firm.

22B. (1) Where an offence under this Act has been committed by a society or
trust, every person (including the promoter of society or settlor of the trust) who at the
time the offence was committed was in charge of, and was responsible to, the society
or trust for the conduct of the business of the society or the trust, as well as the society
or trust, shall be deemed to be guilty of the offence and shall be liable to be proceeded
against and punished accordingly:

Provided that nothing contained in this sub-section shall render any such person
liable to any punishment provided in this Act, if he proves that the offence was
committed without his knowledge or that he exercised reasonable care to prevent the
commission of such offence.

(2) Notwithstanding anything contained in sub-section (1), where any offence
under this Act has been committed by a society or trust and it is proved that the
offence has been committed with the consent or cotinivance of, or is attributable to,
any neglect on the part of any promoter, director, manager, secretary, trustee or other
officer of the society or trust, such promoter, director, manager, secretary, trustee or
other officer shall also be deemed to be guilty of that offence and shall be liable to be
proceeded against and punished accordingly.

Explanation.— For the purpose of this section,—

(@) “society” means any body corporate registered under the Societies
Registration Act, 1860 or any other State Act governing the registration of
socicties;

(b) “trust” means any body registered under the Indian Trusts Act, 1882
or any other State Act governing the registration of trusts;

(¢) “director”, in relation to a society or trust, means a member of its
governing board other than an ex officio member representing the interests of
the Central or State Government or the appropriate statutory authority.

22C. Where any offence under the Act has been committed by a company or a
society or a trust, as the case may be, every person (including promoter of company or
trust or settlor of the trust) who at the time of the offence was either in charge or
responsible for the conduct of the business shall be punishable with imprisonment for
a term which shall not be less than seven years but which may extend to imprisonment
for life and shall also be liable with fine which shall not be less than five crore rupees
and which may extend to ten crore rupees.’.

8. In section 23 of the principal Act, in sub-section (7), for the words “chemical

substance of warfare, he shall”, the words “chemical substance of warfare or high quality
counterfeit Indian currency, he shall” shall be substituted.

9. In CHAPTER V of the principal Act, in the heading thereof, after the word

“TERRORISM?”, the words “OR ANY PROPERTY INTENDED TO BE USED FOR
TERRORISM” shall be inserted.

10. For section 24 of the principal Act, the following sections shall be substituted,

namely-—

‘24. In this Chapter, unless the context otherwise requires, all references to
“proceeds of terrorism” shall include any property intended to be used for terrorism.

21 of 1860

2 of 1882,
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24A. (1) No person shall hold or be in possession of any proceeds of terrorism.

(2) Proceeds of terrorism, whether held by a terrorist organisation or terrorist
gang or by any other person and whether or not such terrorist or other person is
prosecuted or convicted for any offence under Chapter 1V or Chapter VI, shall be liable
to be forfeited to the Central Government or the State Government, as the case may be,
in the manner provided under this Chapter.

(3) Where proceedings have been commenced under this section, the court may
pass an order directing attachment or forfeilure, as the case may be, of property
equivalent to, or, the value of the proceeds of terrorism invloved in the offence.”.

11. In section 33 of the principal Act, after sub-section (2}, the following sub-sections
shall be inserted, namely.—

“(3) Where any person is accused of an offence concerning high quality
counterfeit Indian currency, the court may pass an order directing attachment or
forfeiture, as the case may be, of property equivalent to the value of such high quality
counterfeit Indian currency involved in the offence including the face value of such
currency which are not defined to be of high quality, but are part of the common seizure
along with the high quality counterfeit Indian currency.

(4) Where a person is accused of an offence punishable under Chapter IV or
Chapter VI, the court may pass an order directing attachment or forfeiture, as the case
may be, of property equivalent to or the value of the proceeds of terrorism involved in
the offence.

(5) Where any person is accused of an offence under Chapter IV or Chapter VI,
it shall be open to the court to pass an order that all or any of the property, movable or
immovable or both, belonging to him shall, where the trial under the Act cannot be
concluded on account of the death of the accused or being declared a proclaimed
offender or for any other reason, be confiscated on the basis of material evidence
produced before the court.”.

12. In section 35 of the principal Act,—
{a) in sub-section (/),—
(1) for the word “order”, the word “notification” shall be substituted;

(ii) for the word “Schedule”, wherever it occurs, the words “First
Schedule” shall be substituted;

(b) after sub-section (3), the following sub-sections shall be inserted, namely:—

“(4) The Central Government may, by notification in the Official Gazette,
add to or remove or amend the Second Schedule or Third Schedule and
thereupon the Second Schedule or the Third Schedule, as the case may be, shall
be deemed to have been amended accordingly.

(3) Every notification issued under sub-section (/) or sub-section (4)
shall, as soon as may be after it is issued, be laid before Parliament.”.

13. In section 40 of the principal Act, in sub-section (1), for Explanation, the following
Explanation shall be substituted, namely:—

“Explanation.—For the purposes of this sub-section, a reference to provide
money or other property includes—-

(a) of its being given, lent or otherwise made available, whether or not for
consideration; or

(b) raising, collecting or providing funds through production or smuggling
or circulation of high quality counterfeit Indian currency.”.

Forfeiture of
proceeds of
terrorism.

Amendment
of section 33.

Amendment
of section 35.

Amendment
of section 40.
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14. In the principal Act, the existing Schedule shall be renumbered as the First Schedule
thereof, and after the First Schedule as so renumbered, the following Schedules shall be
inserted, namely:—

“THE SECOND SCHEDULE
[See section 15(2)]
(i) Convention for the Suppression of Unlawful Seizure of Aircraft (1970):

(i) Convention for the Suppression of Unlawful Acts against the Safety of Civil Av iation
(1971);

(iif) Convention on the Prevention and Punishment of Crimes against Internationally
Protected Persons, including Diplomatic Agents (1973);

() International Convention against the Taking of Hostages (1979);
(v} Convention on the Physical Protection of Nuclear Material (1980);

(vi) Protocol for the Suppression of Unlawful Acts of Violence at Airports Serving
International Civil Aviation, supplementary to the Convention for the Suppression of Unlawful
Acts against the Safety of Civil Aviation (1988).

(vii) Convention for the Suppression of Unlawful Acts against the safety of Maritime
Navigation (1988);

(viif) Protocol for the Suppression of Unlawful Acts against the Safety of Fixed Platforms
located on the Continental Shelf (1988); and

(ix) International Convention for the Suppression of Terrorist Bombings (1997).

THE THIRD SCHEDULE
[See caluse (b} of Explanation to section 15(1)]
Security features to define high quality counterfeit Indian currency notes
(@) water mark;
(b) latent image; and

(c) see through registration in the currency notes.”.

PK. MALHOTRA,
Secy. to the Govt. of India.
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Separate paging is given to this Part in order that it may be filed as a separate compilation.

MINISTRY OF LAW AND JUSTICE
(Legislative Department)

New Delhi, the Tth January, 2013/Pausa 17, 1934 (Saka)

The following Act of Parliament received the assent of the President on the
5th January, 2013 and is hereby published for general information: —

THE BANKING LAWS (AMENDMENT) ACT, 2012
No. 4 oF 2013
[5th January, 2013.]

An Act further to amend the Banking Regulation Act, 1949, the Banking Companies
(Acquisition and Transfer of Underakings) Act, 1970 and the Banking Companies
(Acquisition and Transfer of Undertakings) Act, 1980 and to make consequential
amendments in certain other enactments.

BE it enacted by Parliament in the Sixty-third Year of the Republic of India as
follows:—

CHAPTER 1
PRELIMINARY

1. (/) This Act may be called the Banking Laws (Amendment) Act, 2012,

(2) It shall come into force on such date as the Central Government may, by notification
in the Official Gazette, appoint:

Provided that different dates. may be appointed for different provisions of this Act
and any reference in any such provision to the commencement of this Act shall be construed
as a reference to the coming into force of that provision.

Short title and
commence-
ment.
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CHAPTER

AMENDMENTS TO THE BANKING REGULATION ACT, 1949

2. In section 5 of the Banking Regulation Act, 1949 (hereafier in this Chapter referred 10 of 1949.
to as the principal Act), for clause (), the following clause shall be substituted, namely:-—

‘(a) “approved securities”” means the securities issued by the Central
Government or any State Government or such other securities as may be specified by
the Reserve Bank from time to time;".

3. In section 12 of the principal Act,—
{A) in sub-section {/)} —
(i) for clause (if), the following clause shall be substituted, namely:—

*(if) that, notwithstanding anything contained in the Companies
Act, 1956, the capital of such banking company consists of— I of 1956.

(a) equity shares only; or
(b) equity shares and preference shares:

Provided that the issue of preference share shall be in
accordance with the guidelines framed by the Reserve Bank
specifying the class of preference shares, the extent of issue of
each class of such preference shares (whether perpetual or
irredeemable or redeemable), and the terms and conditions subject
to which each class of preference shares may be issued:

Provided further that no holder of the preference share, issued
by the company, shall be entitled to exercise the voting right
specified in clause () of sub-section (2) of section 87 of the
Companies Act, 1956,”; 1 of 1956,

(ii) the proviso shall be omitted;
(B) in sub-section (2), the following provico shall be inserted, namely:—

“Provided that the Reserve Bank may increase, in a phased manner, such
ceiling on voting rights from ten per cent. o twenty-six per cent.”.

4. After section 12A of the principal Act, the following section shall be inserted,
namely:—

¢12B. (1) No person (hereinafter referred to as “the applicant™) shall, except
with the previous approval of the Reserve Bank, on an application being made,
acquire or agree to acquire, directly or indirectly, by himself or acting in concert
with any other person, shares of a banking company or voting rights therein,
which acquisition taken together with shares and voting rights, if any, held by
him or his relative or associate enterprise or person acting in concert with him,
makes the applicant to hold five per cent. or more of the paid-up share capital of
such banking company or entitles him to exercise five per cent. or more of the
voting rights in such banking company.

Explanation 1.—For the purposes of this sub-section,—

(@) “associate enterprise” mearis a company, whether incorporated or
not, which,—
(i) is a holding company or a subsidiary company of the applicant;
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(i) is a joint venture of the applicant: or

(iii) controls the composition of the Board of Directors or other
body governing the applicant; or '

(iv) exercises, in the opinion of the Reserve Bank, significant
influence on the applicant in taking financial or policy decisions; or

(v) 1s able to obtain economic benefits from the activities of the
applicant;

(b) “relative™ shall have the meaning assigned to it in section 6 of the
Companies Act, 1956;

(c) persons shall be deemed to be “acting in concert” who, for a
common objective or purpose of acquisition of shares or voting rights in
excess of the percentage mentioned in this sub-section, pursuant 1o an
agreement or understanding (formal or informal), directly or indirectly co-
operate by acquiring or agreeing to acquire shares or voting rights in the
banking company.

Explanation 2.—For the purposes of this Act, joint venture means a
legal entity in the nature of a partnership engaged in the joint undertaking
of a particular transaction for mutual profit or an association of persons or
companies jointly undertaking some commercial enterprise wherein all
contribute assets and share risks.

(2) An approval under sub-section (/) may be granted by the Reserve Bank if it is
satisfied that—

(@) in the public interest; or
(b) in the interest of banking policy; or

() to prevent the affairs of any banking company being conducted in a
manner detrimental or prejudicial to the interests of the banking company; or

(d) in view of the emerging trends in ba'nking and international best practices;
or

() in the interest of the banking and financial system in India,

the applicant is a fit and proper person to acquire shares or voting rights:

Provided that the Reserve Bank may call for such information from the applicant
as it may deem necessary for considering the application referred to in sub-section (/):

Provided further that the Reserve Bank may specify different criteria for acquisition
of shares or voting rights in different percentages.

(3) Where the acquisition is by way of transfer of shares of a banking company
and the Reserve Bank is satisfied that such transfer should not be permitted, it may, by
order, direct that no such share shall be transferred to the proposed transferee and may
further direct the banking company not to give effect to the transfer of shares and in
case the transfer has been registered, the transferee shall not be entitled to exercise
voting rights on poll in any of the meetings of the banking company.

(4) The approval for acquisition of shares may be subject to such conditions as
the Reserve Bank may deem fit to impose, including a condition that any further
acquisition of shares shall require prior approval of the Reserve Bank and that the
applicant continues to be a fit and proper person to hold the shares or voting rights.

(5) Before issuing or allotting any share to any person or registering the transfer
of shares in the name of any person, the banking company shall ensure that the
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requirements of sub-section (/) are complied with by that person and where the
acquisition is with the approval of the Reserve Bank, the banking company shall further
ensure that the conditions imposed under sub-section (4), if any, of such approval are
fulfilled.

(6) The decision of the Reserve Bank on the application made under sub-section (/)
shall be taken within a period of ninety days from the date of receipt of the application
by the Reserve Bank:

Provided that in computing the period of ninety days, the period taken by the
applicant for furnishing the information called for by the Reserve Bank shall be
excluded.

(7) The Reserve Bank may specify the minimum percentage of shares to be acquired
in a banking company if it considers that the purpose for which the shares are proposed
to be acquired by the applicant warrants such minimum shareholding.

(8) The Reserve Bank may, if it is satisfied that any persen or persons acting in
concert with him holding shares or voting rights in excess of five per cent. of the total
voting rights of all the sharehelders of the banking company, are not fit and proper to
hold such shares or voting rights, pass an order directing that such person or persons
acting in concert with him shall not, in the aggregate, exercise voting rights on poll in
excess of five per cent. of the total voting rights of all the shareholders of the banking
company:

Provided that the Reserve Bank shall not pass any such order without giving an
opportunity of being heard to such person or persons acting in concert with him.".

5. In section 13 of the principal Act,—

(i) for the words “paid-up value of the said shares” occurring at the end, the
words “price at which the said shares are issued” shall be substituted;

(ii) the following Explanation shall be inserted, namely:—

* Explanation.—For the removal of doubts, it is hereby declared that
the expression “price at which the said shares are issued” shall include
amount or value of premium on such shares.".

6. In section 18 of the principal Act,—
(i} in sub-section (/),—

(a) for the words “shall maintain in India”, the words “shall maintain
in India on a daily basis™ shall be substituted;

(&) for the words “at least three per cent.”, the words “such per cent.”
shall be substituted;

(c) after the words “second preceding fortnight”, the words “as the
Reserve Bank may specify, by notification in the Official Gazette, from time
to time, having regard to the needs of securing the monetary stability in the
country” shall be inserted;

{(d) in the Explanation, in clause (a), in sub-clause (if), the words “or
from the Development Bank™ shall be omitted;

(ii) after sub-section (7), the following sub-sections shall be inserted,
namely:—

““(14) If the balance held by such banking company at the close of
business on any day is below the minimum specified under sub-section (1),
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such banking company shall, without prejudice to the provisions of any
other law for the time being in force, be liable to pay to the Reserve Bank, in
respect of that day, penal interest at a rate of three per cent. above the bank
rate on the amount by which such balance falls short of the specified
minimum, and if the shortfall continues further, the penal interest so charged
shall be increased to a rate of five per cent. above the bank rate in respect of
each subsequent day during which the default continues.

(/B) Notwithstanding anything contained in this section, if the Raserve
Bank is satisfied, on an applicatior. in writing by the defaulting banking
company, that such defaulting banking company had sufficient cause for
its failure to comply with the provisions of sub-section (1), it may not demand
the payment of the penal interest.

(/C) The Reserve Dank may, for such period and subject 1o such
conditions as may be specified, grant to any banking company such
exemptions from the provisions of this section as it thinks fit with reference
to all or any of its offices or with reference to the whole or any part of its
assets and liabilities.”.

7. In section 24 of the principal Act,

(a) in sub-section (4), in clause (a), the words, brackets and letter
“clause (a) of” shall be omitted:

(b) in sub-section (3), in clause (b), the words, brackets and letter
“clause (a) of” shall be omitted:

(¢} in sub-section (&), the words, brackets and letter “clause {a) of " shall be
omitted.

8. After section 26 of the principal Act, the following section shall be inserted,
namely:—

'26A. (/) The Reserve Bank shall establish a Fund to be called the “Depositor
Education and Awareness Fund” (hereafter in this section referred to as the
“Fund™).

(2) There shall be credited to the Fund the amount to the credit of any
account in India with a banking company which has not been operated upon for
a period of ten years or any deposit or any amount remaining unclaimed for more
than ten years, within a period of three months from the expiry of the said period
of ten years:

Provided that nothing contained in this sub-section shall prevent a depositor or
any other claimant to clzim his deposit or unclaimed amount or operate Lis account or
deposit account from or with the banking compary after the expiry of said period of ten
years and such banking company shall be liable to repay such deposit or amount at
such rate of interest as may be specified by the Reserve Bank in this behalf.

(3) Where the banking company has paid outstanding amount referred to in sub-
section (2) or allowed operation of such account or deposit, such banking company
may apply for refund of such amount in such manner as may be specified by the
authority or committee referred to in sub-section (5).

(4} The Fund shall be utilised for promotion of depositors' interests and for such
other purposcs which may be necessary for the promotion of depositors” interests as
may be specified by the Reserve Bank from time to time.

(5) The Reserve Bank shall, by notification in the Official Gazette, speciy an
authority or committee, with such members as the Reserve Bank may appoint, to
administer the Fund, and to maintain separate accounts and other relevant records in
relation to the Fund in such forms as may be specified by the Reserve Bank.

Amendment of
section 24,

Insertion of
new section
26A.

Establishment
of Depositor
Education and
AWarcncss

Fund.
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(6) It shall be competent for the authority or committee appointed under sub-
section (5) to spend moneys out of the Fund for carrying out the objects for which the
Fund has been established.’.
Insertion of 9. After section 29 of the principal Act, the following section shall be inserted,
new section namel}l:_
29A
Power in “29A. (1) The Reserve Bank may, at any time, direct a banking company to
respect of annex to its financial statements or furnish to it separately, within such time and
::ﬁ:;:ﬁ at such intervals as may be specified by the Reserve Bank, such statements and
information relating to the business or affairs of any associate enterprise of the
banking company as the Reserve Bank may consider necessary or expedient to
obtain for the purpose of this Act.
(2) Notwithstanding anything to the contrary contained in the Companies
Act, 1956, the Reserve Bank may, at any time, cause an inspection to be made of 1 of 1956.

Insertion of
new Part
1TAB.

Supersession
of Board of
Directors in

certain cases.

any associate enterprise of a banking company and its books of account jointly
by one or more of its officers or employees or other persons along with the Board
or authority regulating such associate enterprise.

(3) The provisions of sub-sections (2) and (3) of section 35 shall apply
mutatis mutandis to the inspection under this section.

Explanation. —"associate enterprise” in relation to a banking company
includes an enterprise which—

(i) is a holding company or a subsidiary company of the banking
company; or

(if) is a joint venture of the banking company; or

(iii) is a subsidiary company or a joint venture of the holding company
of the banking company; or

(iv) controls the composition of the Board of directors or other body
governing the banking company; or

(v) exercises, in the opinion of the Reserve Bank, significant influence
on the banking company in taking financial or policy decisions; or

(vi) is able to obtain economic benefits from the activities of the banking
company.’.

10. After Part 11A of the principal Act, the following Part shall be inserted,

namely:—

“PART 1IAB
SUPERSESSION OF BOARD OF DIRECTORS OF BANKING COMPANY

36ACA. (1) Where the Reserve Bank is satisfied, in consultation with the Central
Government, that in the public interest or for preventing the affairs of any banking
company being conducted in a manner detrimental to the interest of the depositors or
any banking company or for securing the proper management of any banking company,
it is necessary so to do, the Reserve Bank may, for reasons to be recorded in writing, by
order, supersede the Board of Directors of such banking company for a period not
exceeding six months as may be specified in the order:

Provided that the period of supersession of the Board of Directors may be
extended from time 1o time, so, however, that the total period shall not exceed twelve
months,
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(2} The Reserve Bank may, on supersession of the Board of Directors of the
banking company under sub-section (/) appoint in consuliation with the Central
Government for suchperind as it may determine, an Administrator (not heing an officer
of the Central Government or a State Government) who has experience in law, finance,
banking, economics or accountancy.

(3) The Reserve Bank may issue such directions to the Administrator as it may
deem appropriate and the Administrator shall be bound to foliow such directions.

() Upon making the order of supersession of the Board of Directors of a banking
company, notwithstanding znything contained in the Companies Act, 1956,—

{a) the chairman, managing director and other directors shall, as from the
date of supersession, vacate their offices as such;

(k) all the powers, functions and dutics which may, by or under the
provisions of the Companies Act, 1956 or this Act, or any other law for the time
heing ir. force, be exercised and discharged by or on behalf of the Board of
Directors of such banking company, or by a resolution passed in general meeting
of such banking company, shall, until the Board of Directors of such banking
company is reconstituted, be exercised and discharged by the Administrator
appointed by the Reserve Bank under sub-section (2):

Provided that the power exercised by the Administrator shall be valid
notwithstanding that snch power iz exercizable by a resolution passed in the
general meeting of such banking company.

() The Reserve Bank may constitute, in consultation with the Central Government,
a committee of three or more persons who have experience in law, finance, banking,
economics or accountancy lo assist the Administrator in the discharge of his duties.

(5) The committee shall meet at such times and places and observe such rules of
procedure as may be specified by the Reserve Bank.

{7} The salary and allowances to the Administrator and the members of the
committee constituted under sub-section (5) by the Reserve Bank shall be such as
may be specified by the Reserve Bank and be payable by the concerned banking
company.

{8) On and before the expiration of two months before the expiry of the period of
supersession of the Board of Directors as specified in the order issued under
sub-section ( /), the Administrator of the banking company, shall call the general meeting
of the company to elect new directors and reconstitute its Board of Directors.

(9) Notwithstanding anything contained in any other law or in any contract, the
memorandum or articles of association, no person shall be entitled to claim eny
compensation for the loss or termination of his office.

(10) The Administrator appointec under sub-section (2) shall vacate office
immediately after the Doard of Directors of such banking company has been
reconstituted.”.

11. In section 46 of the principal Act,—
(a) in sub-section (1), for the words “and shall also be liable o fine™, the words
“or with fine, which may extend to one crore rupees or with both” shall be substituted;
(k) in sub-section (2},—

(1) for the words “two thousand rupees”, the words “twenty lakh rupess”
shall be substituted;

Amendment of
section 46,
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(i) for the words “one hundred rupees”, the words “fifty thousand rupees”
shall be substituted;

(¢) in sub-section (4),—

(i) for the words “fifty thousand rupees”, the words “one crore rupees”
shall be substituted;

(ii) for the words “two thousand and five hundred rupees”, the words
“one lakh rupees™ shall be substituted.

12. in section 47A of the principal Act, in sub-section (J),—

(a) in the opening portion, for the words, brackets and figures “sub-section (3)

or sub-section (4)”, the words, brackets and figures “sub-section (2) or sub-section (3)
or sub-section (4)" shall be substituted,

(b} for sub-clauses (a) and (b), the following sub-clauses shall be substituted,

namely:—~

“(a) where the contravention or default is of the nature referred to in
sub-section (2) of section 46, a penalty not exceeding twenty lakh rupees in
respect of each offence and if the contravention or default persists, a further
penalty not exceeding fifty thousand rupees for everyday, after the first day,
during which the contravention or deafult continues;

(b) where the contravention is of the nature referred to in sub-section (3)
of section 46, a penalty not exceeding twice the amount of the deposits in
respect of which such contravention was made;

(¢) where the contravention or default is of the nature referred to in
sub-section (4) of section 46, a penalty not exceeding one crore rupees or twice
the amount involved in such contravention or deafult where such amount is
quantifiable, whichever is more, and where such contravention or deafult is a
continuing one, a further penalty which may extend to one lakh rupees for
everyday, after the first day, during which the contravention or deafult continues.”.

13. In section 51 of the principal Act, in sub-section (/), before the words, brackets,
figures and letters “sub-sections (/B), (/C) and (2) of sections 30", the figures and letter
“26A." shall be inserted.

14. In section 56 of the principal Act,—-

(a) in clause ( j) relating to substitution of section 18,—
{(4) in sub-section (/),—

(i) for the words “State Co-operative Bank”, the words “a
co-operative bank” shall be substituted;

(i) for the brackets and words ‘(hereinafter referred to as a
“scheduled State co-operative bank™)’, the brackets and words *(hereinafter
referred to as a “scheduled co-operative bank”™Y shall be substituted;

(iii) for the words “at least three per cent.”, the words “such per
cent.” shall be substituted; and

(iv) after the words “second preceding fortnight”, the words “as the
Reserve Bank may specify, by notification in the Official Gazette, from time
to time having regard to the needs for securing the monetary stability in
the country” shall be inserted;
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{F) in the Explanaiion,-—

(#) in clause (a),—

(/) in sub-clause (i¥), the words “the Development Bank™ shall

be omitted;

(2) in sub-clauses (/i) and (iv), for the words
co-operative bank”, the words “C o-operative Bank™ shall be

substituted:

(#) in clause (c), for the words “a corresponding new bank”, the
words and letters “a correspond ing new bank or IDBI Bank Ltd." shall be

substituted:

(C) after sub-section (1), the following sub-sections shall be inserted,

namely:—

“(1A4}) If the balance held by co-operative bank
sub-clause (cei) of clause (c) of section 56 of the Banki
Act, 1949, at the close of business on any day is below

the default continues,

(/B) Notwithstanding anything contained in this section, if the
Reserve Bank is satisfied, on an application in writing by the defaulting
co-operatrive bank, that such defaulting co-operative bank had sufficient
cause for its fajlure to comply with the provisions of sub-section {/), it

may not demand the payment of the penal interest,

(/C) The Reserve Bank may, for such period and subject to such
conditions as may be specified, grant to any co-operative bank such
exemptions from the provisions of this section as it thinks fit with reference
toall or any of its officers or with reference to the whole or any part of its

assets and liabilities.™:

(b) in clause (o) relating to the modification of section 22—
(A) in sub-section (1).—

(i) clause (a) shall be omitted;

(/i) after the proviso, the following proviso shall be inserted,

namely:—

“Provided further that nothing in this sub-section shall
apply to a primary credit society carrying on banking business
on or before the commencement of the Banking Laws
(Amendment) Act, 2012, for a period of one year or for such
further period not exceeding three years, as the Reserve Bank
may, after recording the reasons in writing for so doing, extend.”;

(B) in sub-section (2),—

(4) for the words “every primary credit society which becomes a
primary co-operative bank after such commencement shall before the

referred to in
ng Regulation

the minimum
specified under sub-section (7). such co-operative bank shall, without
prejudice to the provisions of any other law for the time being in force, be
liable to pay to the Reserve Bank, in respect of that day, penal interest at a
rate of three per cent. above the bank rate on the amount by which such
balance falls short of the specified minimum, and if the shortfall continues
further, the penal interest so charged shall be increased 1o a rate of five per
cent. above the bank rate in respect of each subsequent day during which
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expiry of three months from the date on which it so becomes a primary
co-operative bank™, the words, brackets and figures “every primary
credit society which had become a primary co-operative bank on or
before the commencement of the Banking Laws (Amendment) Act,
2012, shall before the expiry of three months from the date on which it
had become a primary co-operative bank™ shall be substituted:

(ii) the words “other than a primary credit society” shall be
omitted;

(#ii) in the proviso,—

(a) in clause (ii), for the words “thereafter, or”, the word
“thereafter,” shall be substituted;

(b) clause (iii) shall be omitted;

{¢) in clause {g) relating to modification of section 24,-—

(a) sub-clause (i) shall be omitted:

(b) for sub-clause (ii), the following sub-clause shall be substituted,

namely:—

‘(i) for sub-section (24), the following sub-section shall be
substituted, namely:—

“(24) A scheduled co-operative bank, in addition to the
average daily balance which it is, or may be, required to maintain
under section 42 of the Reserve Bank of India Act, 1934 and
every other co-operative bank, in addition to the cash reserve
which it is required to maintain under section 18, shall maintain
in India, assets, the value of which shall not be less than such
percentage not exceeding forty per cent. of the total of its demand
and time liabilities in India as on last Friday of the second
preceding fortnight as the Reserve Bank may, by notification in
the Official Gazette, specify from time to time and such assets
shall be maintained in such form and manner, as may be specified
in such notification.” 7;

(d) after clause (ri), the following clause shall be inserted, namely:—

‘(ria) in section 26A, for the words “banking companies”, the words

“co-operative bank” shall be substituted;’;

(e) in clause (s), in the opening portion, for the words and figures,
“sections 29 and 307, the word and figures “section 29" shall be substituted;

() after clause (s), the following clause shall be inserted, namely: —

“(sa) for section 30, the following section shall be substituted,

namely:—

«30. (/) Without prejudice to anything contained in any other
law for the time being in force, where the Reserve Bank is satisfied that
it is necessary in the public interest or in the interest of the co-operative
bank or its depositors so to do, it may at any time by general or special
order direct that an additional audit of the co-operative bank accounts,
for any such transactions or class of transactions or for such period
or periods as may be specified in the order, shall be conducted and
may by the same or a different order appoint a person duly qualified
under any law for the time being in force to be an auditor of companies

2 of 1934,
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to conduct such audit, and the auditor shall comply with such directions
and make a report of such audit to the Reserve Bank and forward a
copy thereof to the co-operative bank.

(2) The expenses of, or incidental to, the additional audit specified
in the order made by the Reserve Bank shall be borne by the
co-operative bank.

(3) The auditor referred to in sub-section (/) shall have such
powers, exercise such functions vested in and discharge the duties
and be subject to the liabilities and penaities imposed on audiiors of

1 of 1956 companies by section 227 of the Companies Act, 1956 and also that of
the auditors, if any, appointed by the law establishing, constituting or
forming the co-operative bank to the extent the provisions of the
Companies Act, 1956 are not inconsistent with the provisions of such
law.

{#) in addition to the matters referred to in the order under
sub-section (/) the auditor shall state in his report—

{a) whether or not the information and explanation required
by him have been found to be satisfactory;

{b) whether or not the transactions of the co-operative
bank which came to his notice have been within the powers of
the co-operative bank;

{c) whether or not the returns received from branch offices
of the co-operative bank have been found adequate for the
purpose of his audit;

{d) whether the profit and loss accounts, shows a true
balance or profit or loss for the period covered by such account;

{e) any other matter which he considers should be brought
to the notice of the Reserve Bank and the shareholders of the
co-operative bank.” .

CHAPTER Il

AMENDMENT TO THE BaNKING COMPANIES (ACQUISITION AND TRANSFER OF
UnDERTAKINGS) AcT, 1970

: I5. In section 3 of the Banking Companies (Acquisition and Transfer of Amendment of
5 of 1970. Undertakings) Act, 1970 scction 3.

(a) for sub-section (24), the following sub-section shall be substituted,
namely:—

“(24) Subject to the provisions of this Act, the authorised capital of
every corresponding new bank shall be three thousand crores of rupees
divided into three hundred crores of fully paid-up shares of ten rupees
each:

Provided that the corresponding new bank may reduce the nominal or
face value of the shares, and divide the authorised capital into such
denomination as it may decide with the prior approval of the Reserve Bank:

Provided further that the Central Government may in consultation
with the Reserve Bank and by notification in the Official Gazette increase or
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reduce the authorised capital as it deems fit so however that the shares in all
cases shall be fully paid-up shares.”;

(k) in sub-section (28), in clause (c), after the words “public issue”, the
words “or rights issue or by issue of bonus shares” shall be inserted;

(c) in sub-section (288), after the words “public issue”, the words “or
rights issue or by issue of bonus shares™ shall be inserted:

(d) in sub-section (2BBA), in clause (&), after the words “public issue”, the
words “or rights issue or by issue of bonus shares” shall be inserted:

(e) in sub-section (2C), after the words “public issue”, the words “or rights
issue or by issue of bonus shares™ shall be inserted;

() in sub-section (2E),—

(f) for the words “one per cent.”, the words “ten per cent.” shall be
substituted;

() in the second proviso, for the words “no preference shareholder
shall be entitled to exercise voting rights in respect of preference shares
held by him in excess of one per cent.”, the words “no preference shareholder,
other than the Central Government, shall be entitled to exercise voting rights
in respect of preference shares held by him in excess of ten per cent.” shall
be substituted.

CHAPTER IV

AMENDMENT TO THE Bavking Comeanies (AcouisiTion anp TRANSFER OF
UnperTakiNGgs) Act, 1980

Amendment of 16. In section 3 of the Banking Companies (Acquisition and Transfer of
scetion 3. Undertakings) Act, 1980,— 40 of

(a) for sub-section (24), the following sub-section shall be substituted,
namely:—

“(24) Subject to the provisions of this Act, the authorised capital of
every corresponding new bank shall be three thousand crores of rupees
divided into three hundred crores of fully paid-up shares of ten rupees
each:

Provided that the corresponding new bank may reduce the nominal or face
value of the shares, and divide the authorised capital into such denomination as
it may decide with the prior approval of the Reserve Bank:

Provided further that the Central Government may, in consultation with
the Reserve Bank, and by notification in the Official Gazette increase or reduce
the authorised capital as it deems fit so however that the shares in all cases shall
be fully paid-up shares.”;

(b) in sub-section (2B), in clause (¢), after the words “public issue”, the words
“or rights issue or by issue of bonus shares™ shall be inserted;

(c) in sub-section (2BB), after the words “public issue”, the words “or rights
issue or by issue of bonus shares” shall be inserted;

(d) in sub-section (2BBA), in clause (a), after the words “public issue”, the
words “or rights issue or by issue of bonus shares™ shall be inserted:;

() in sub-section (2C), after the words “public issue”, the words “or rights
issue or by issue of bonus shares” shall be inserted;
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() in sub-section (Z2E),—

(i) for the words “one per cent,”, the words “ten per cent.” shall be
substituted;

(1) in the second proviso, for the words “no preference shareholder shall
be entitled to exercise voting rights in respect of preference shares held by him
in excess of one per cent.”, the words “no preference shareholder, other than the
Central Government, shall be entitled to exercise voting rights in respect of
preference shares held by him in excess of ten per cent.” shall be substituted.

CHAPTER V
MISCELLANEOUS
17. The enactments specified in the Schedule are hereby amended to the extent and Amendment

in the manner mentioned in the third column thereof. of certain
enactments.
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THE SCHEDULE

(See section 17)

SI. No. Short Title

Amendment

1. The Indian Contracts Act, 1872.
(90f1872).

Saving of a guarantee agreernent
of a bank or a financial institution.

In section 28, after Excepfion 2, the
following Exception shall be inserted,
namely:—

Exception 3.-—This section shall not render
illegal a contract in writing by which any bank
or financial institution stipulate a term in a
guarantee or any agreement making a provision
for guarantee for extinguishment of the rights or
discharge of any party thereto from any liability
under or in respect of such guarantee or
agreement on the expiry of a specified period
which is not less than one vear from the date of
occurring or non-occurring of a specified event
for extinguishment or discharge of such party
from the said liability.

Explanation.—
() In Exception 3, the expression "bank" means—

(a) a "banking company” as defined in
clause (&) of section 5 of the Banking R egulation
Act, 1949;

(b) "a corresponding new bank” as defined in
clause (da) of section 5 of the Banking Regulation
Act, 1949;

(c) "State Bank of India" constituted under
section 3 of the State Bank of India Act, 1955;

{d) "a subsidiary bank" as defined in
clavse (k) of section 2 of the State Bank of India

CHUGE LAY UL SEL

(Subsidiary Banks) Act, 1959;

(e) "a Regional Rural Bank" established under
section 3 of the Regional Rural Banks Act, 1976;

(f) "a Co-operative Bank" as defined in
clause (cci) of section 5 of the Banking Regulation
Act, 1949;

(g) "a multi-State co-pperative bank" as
defined in clause (cciiia) of section 5 of the
Banking Regulation Act, 1949; and

(i{} In Exception 3, the expression "a financial
institution” means any public financial institution
within the meaning of section 4A of the
‘Companies Act, 1956.

10 of 1945,

10 of 1949.

23 of 1955.

38 of 1959

21 of 1976.

10 of 1948,

10 of 1949

1 of 1956,




5440 IotuF, fedrarer a9, 31 fegwR, 2013 /10 UlY, 1935
Sec. 1] THE GAZETTE OF INDIA EXTRAORDINARY 15
Sl No. Short Title ) Amendment o
2 Indian Stamp Act, 1899. After section 8D, the following section shall be
(20f 1899). inserted, namely:—

Conversion of a branch of any bank
into a wholly owned subsidiary of
bank or transfer of shareholding of

4 bank to a holding company of
bank not liable to duty.

8E. Notwithstanding anything contained in
this Act or any other law for the time being in
force,—

(a) conversion of a branch ot a bank into a
wholly owned subsidiary of the bank or transfer
of shareholding of a bank to a holding company
of the bank in terms of the scheme or guidelines
of the Reserve Bank of India shall notbe liable to
duty under this Act or any other law for the time
being in force; or

(b) any instrwment, including an instrument
of, or relating to, transfer of any property,
business, asset whether movable or immovabile,
contract, right, liability and obligation, for the
purpose of, or in connection with, the conversion
of a branch of a bank into a wholly owned
subsidiary of the bank or transfer of shareholding
of a bank to a holding company of the bank in
terms of the scheme or guidelines issued by the
Reserve Bank of India in this behalf, shall not be
liable to duty under this Act or any other law for
the time being in force.

Explanation.—

(i} For the purposes of this section, the
expression "bank” means—

{a} "a banking company” as defined in
clause (¢) of section 5 of the Banking
Regulation Act, 1944,

(b) "a corresponding new bank" as
defined in clause (dia) of secticn 5 of the
Banking Regulation Act, 1949,

(c) "State Bank of India" constiuted
under section 3 of the State Bank of India
Act, 1955; '

(d) "a subsidiary bank" as defined in
clause (k) of section 2 of the State Rank of
India (Subsidiary Banks) Act, 1959;

{e) "a Regional Rural Bank" established
under section 3 of the Regional Rural Banks
Act, 1976;

() "a Co-operative Bark" as defined in
clause (cci) of section 5 of the Banking
Regulation Act, 1949,

(g) "a multi-State co-operative bank" as
defined in clause (cciiia) of section 5 of the
Banking Regulation Act, 1949;

10 of 1949,

10 of 1949,

23 of 1955,

38 of 1959,

21 of 1976.

10 of 1949,

10 of 1949
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Short Title

Amendment

10.

The Reserve Bank of India Act, 1934,
(2 0f1934).

The Reserve Bank of India
Act, 1934 (2 0f 1934).

The State Financial Corporation
Act, 1951 (63 of 1951).

The State Bank of India
Act, 1955 (23 of 1955).

The State Bank of India
(Subsidiary Banks)Act, 1959
(380f1959).

The Warehousing Corporations
Act, 1962 (58 of 1962).

The Regional Rural Banks
Act, 1976 (21 of 1976).

The Industrial Finance
Corporation ( Transfer of
Undertaking and Repeal)
Act, 1993 (23 of 1993 ).

(ii) For the purposes of this section, the
expression the "Reserve Bank of India” means
the Reserve Bank of India constituted under
section 3 of the Reserve Bank of India
Act, 1934,

In section 8, in sub-section (), for the words
"thereafter unti! his successor shall have been
nominated"”, the following shall be substituted,
namely:—

“shall be eligible for reappointment:

Provided that any such Director shall not
be appointed for more than two terms, that is,
for a maximum period of eight years either
continuously or intermittently”.

In section 9, in sub-section (3), for the words
"thereafter until his successor shall have been
appointed and shall be eligible for reappointment”,
the following shall be substituted, namely:—

"shall be eligible for reappointment:

Provided that any such member shall not
be appointed for more than two terms, that is,
for a maximum period of eight years either
continuously er intermittently".

In section 7, in sub-section (3), the words and
figures "and the Banking Regulation Act, 1949"
shall be omitted.

In section 12, the words and figures
“and the Banking Regulation
Act, 1949 shall be omitted.

In section 20, the words and figures
“and the Banking Regulation
Act, 1949 shall be omitted.

In section 5, the words and figures
“and the Banking Regulation
Act, 1949 shall be omitted.

In section 7, the words and figures
“and shall also be deemed to be
approved securities for the purposes
of the Banking Regulation Act, 1949
shall be omitted.

In section 10, the words and figures
“and the Banking Regulation
Act, 1949" shall be omitted.

2 of 1934,

10 of 1949.

10 of 1949,

10 of 1949

10 of 1949,

10 of 1949,

10 of 1949,
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SI. No. Short Title Amendment
1. The Industrial Reconstruction In section 11, the words and figures
Bank (Transfer of Undertakings “and the Banking Regulation
and Repeal) Act, 1997 (7 of 1997). Act, 19497 shall be omitted. 10 of 1949,
12, The Unit Trust of India { Transfer In section 17, the words and figures
of Undertakings and Repeal) Act, “and the Banking Regulation
2002 (58 of 2002). Act, 1949 shall be omitted. 10 of 1949
P.K.MALHOTRA,

Secy. ta the Gowt. of India.

TP TG BRI fIITRT
RBrer—2, 30 fegwR, 2013

T S0YFH0TT0—TH(10)—9 /2013 —fZATE Uel &I IrUTe, f2Hrael Uaer Hed yRafeda
PR IfATTH, 2005 (2005 BT AT F&ATH 12) BT GRT 63 D SUART (1) R UST Afdqdl &7
TINT &R BT, 9 fd¥IT @1 ARG HAT S0TaA0U-0—UHh(5)—4 /2005 ARG 2 f3HRR, 2005
ERT RT3k oMU=, Bored Ueer (3RITRel) § a7 feAwR, 2005 &1 YHIRd, feamad
Ueel qed uRaftfd @x 94, 2005 @1 IR HOEA wRA & forw FfeiRed a9 9l &,
rfd—

1. G M 3R IR™—(1) 37 Ml &1 dfera W A uewr qou aRafda ax
(aierar e foraE, 2013 ®

(2) I ¥ o=, REmEe Uy § USRE & aNg ¥ ugd 8 |

2. @ 17 @1 WevE— fomae user qog uRaffd #x M, 2005 &1 ORT 17 B
SUIRT (1) #, WS (vii) & Tearq A=falRad @os (viii) iaxenfid fasar Soem, dierid—

“(viii) TAUISH. 2 Sevae dffhe SiAHR (SIHIEIUE) WhIF & A= exe] Tet.ulsll.
RafereR®N) @1 fapg oMad & Ui &= SRR g§RI 989 &I o dTell qergad!
(FERTS]) B IHH” |

MY §INT,
FIRT / —
UITE Ad (MRl TG HE) |
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[Authoritative English text of this Department notification number EXN-F(10)-9/2013, dated
30/12/2013 as required under clause (3) of Article 348 of the Constitution of India.].

EXCISE AND TAXATION DEPARTMENT
NOTIFICATION
Shimla-171002, the 30th December, 2013

No. EXN-F(10)-9/2013.—In exercise of the powers conferred by sub-section (1) of
section 63 of the Himachal Pradesh Value Added Tax Act, 2005 (Act No. 12 of 2005), the
Governor of Himachal Pradesh, is pleased to make the following rules further to amend the
Himachal Pradesh Value Added Tax Rules, 2005, notified vide this department notification No.
EXN-F(5)-4/2005 dated 2nd December, 2005 and published in the Rajpatra, Himachal Pradesh
(extra ordinary) dated 7™ December, 2005, namely:—

1. Short title and commencement.—(1) These rules may be called the Himachal
Pradesh Value Added Tax (5th Amendment) Rules, 2013.

(2) They shall come into force from the date of publication in the Rajpatra, Himachal
Pradesh.

2. Amendment of rule 17.—In sub-rule(1) of rule 17 of the Himachal Pradesh Value
Added Tax Rules, 2005, after clause (vii) the following clause (viii) shall be inserted, namely:—

“(viii))  The amount of subsidy borne by the Central Government towards sale price of the
domestic LPG cylinder(s) under the Direct Benefit Transfer for LPG ( DBTL)
scheme.”

By order,

Sd/-
Principal Secretary (E&T).

TP TG BRI fITRT

RBrer—2, 30 fegwR, 2013

A& 3.0q.9T—U%(10)—7 / 2011—dfd—L—ZHad Uae &1 Io3urd, fRAmEe U e
gRafdid &= M, 2005 @& FIH 40% MR Al Aol < (RHAMES UQ¥) Hool, 1970 & o
7(1—A) & I ITH [MfET A BT YANT HRA Y Ig JOGAT BRell © b ZAEA ga™
qou uRafda #R AfAfd, 2005 R B fashy B AR, 1956 & 3l AT THd FH
SRR, JMad AT &1 fJaR fey 91, el d dReme faumT &1 devTge IR 9HRd Jufad
LT 3Uclle e, dodrell Madl & I uR, fIaRfrn gelagiidel 01—07—2014 9§ 3ffFaria:
SIRIS BN |

MY §RT,
FAfeRd / —

U A (SMaHRI Ud BRI ) |
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[Authoritative English text of this Department notification number EXNF(10)-7/2011-Vol.-I, dated
30/12/2013 as required under Article 348(3) of the Constitution of India.].

EXCISE AND TAXATION DEPARTMENT
NOTIFICATION
Shimla-171002, the 30th December, 2013

No. EXN-F(10)-7/2011-Vol.-I.—In exercise of the powers vested in her under rule 40A of
the Himachal Pradesh Value Added Tax Rules, 2005 and rule 7(1-A) of the Central Sales Tax
(Himachal Pradesh) Rules, 1970, the Governor of Himachal Pradesh is pleased to notify that all
dealers registered under the Himachal Pradesh Value Added Tax Act, 2005 and the Central Sales
Tax Act, 1956, irrespective of turnover limit, shall compulsorily file the returns electronically by
way of uploading all the requisite information on the website of Excise and Taxation Department
with effect from 01-07-2014 in accordance with the provisions of the respective rules.

By order,
Sd/-
Principal Secretary (E&T).
HIGH COURT OF HIMACHAL PRADESH, SHIMLA-171 001
NOTIFICATION
Shimla, the 27th December, 2013
No. HHC/Admn. 6 (20)/77-XVIII.—Hon’ble the Acting Chief Justice has been pleased to

nominate the following Hon’ble Judges’, as Vacation Judge(s), during the ensuing winter vacation
w.e.f. 13-01-2014 to 22-02-2014, for the period shown against the name of each of them:

1. | Hon’ble Mr. Justice Sanjay Karol 13-01-2014 to 19-01-2014
2. | Hon’ble Mr. Justice Dharam Chand Chaudhary | 20-01-2014 to 09-02-2014
3. | Hon’ble Mr. Justice Rajiv Sharma 10-02-2014 to 22-02-2014

The Hon’ble Vacation Judge(s) will hold the court only on Fridays as under:

1. | Hon’ble Mr. Justice Sanjay Karol 17-01-2014 (Friday)
2. | Hon’ble Mr. Justice Dharam Chand Chaudhary | 24-01-2014 (Friday)
31-01-2014 (Friday)
07-02-2014 (Friday)
3. | Hon’ble Mr. Justice Rajiv Sharma 14.02.2014 (Friday)
21.02.2014 (Friday)

Note:— Any urgent matter which can not wait for the day of the sitting of the Court, as indicated
above, will be placed before the Hon’ble Vacation Judge at His Lordship’s
chambers/residence.

By order,
Sd/-
Registrar General.
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In the Court of Marriage Officer-cum-Sub-Divisional Magistrate, Sadar Mandi,
District Mandi, Himachal Pradesh

In the matter of :

I. Dr. Venkata Krishnan s/o Mr. K. Nagarajan, r/o H. No. 3, Vijay Nagar,
Kalveerampalayam, Coimbatore-641046 (Tamilnadu)-At present working as Assistant Professor,
School of Basic Sciences, IIT Mandi, Kamand, District Mandi (H. P.).

2. Dr. Ramna Devi d/o Mr. Roshan Lal Thakur, r/o Vill Chahad, P.O. Khahan, Tehsil
Sarkaghat, District Mandi (H. P.) (At present wife of Dr. Venkata Krishnan s/o Mr. K. Nagarajan,
r/o H. No. 3, Vijay Nagar, Kalveerampalayam, Coimbatore-641046 (Tamilnadu)-At present
working as Assistant Professor, School of Basic Sciences, IIT Mandi, Kamand, District Mandi
(H.P.) .. Applicants.

Versus
General public

Subject.— Application for the registration of marriage under section 15 of Special Marriage Act,
1954.

Dr. Venkata Krishnan and Dr. Ramna Devi have filed an application alongwith affidavits in
the court of undersigned under section 15 of Special Marriage Act, 1954 that they have solemnized
their marriage on 11-7-2013 according to Hindu rites and customs at Mandi Town, District Mandi
(H. P.) and they are living together as husband and wife since then, hence their marriage may be
registered under Special Marriage Act, 1954.

Therefore, the general public is hereby informed through this notice that any person who
has any objection regarding this marriage can file the objection personally or in writing before this
court on or before 16-1-2014 after that no objection will be entertained and marriage will be
registered.

Issued today on 17th day of December, 2013 under my hand and seal of the court.

Seal. Sd/-
Marriage Olfficer-cum-Sub-Divisional Magistrate,
Sadar Mandi, District Mandi (H. P.).

In the Court of Marriage Officer-cum-Sub-Divisional Magistrate, Sadar Mandi,
District Mandi, Himachal Pradesh

In the matter of :

1. Shri Prakash Chand s/o Shri Bhadru Ram, r/o Village & P.O. Lagdhar, Sub-Tehsil
Kotli, District Mandi (H. P.).

2. Smt. Anu Devi d/o Shri Prem Singh, r/o Village Suran, P.O. Padhar, Tehsil Padhar,
District Mandi (H. P.) (At present wife Shri Prakash Chand s/o Shri Bhadru Ram, r/o Village &
P.O. Lagdhar, Sub-Tehsil Kotli, District Mandi (H. P.) .. Applicants.
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Versus
General public

Subject.— Application for the registration of marriage under section 15 of Special Marriage Act,
1954.

Shri Prakash Chand and Smt. Anu Devi have filed an application alongwith affidavits in the
court of undersigned under section 15 of Special Marriage Act, 1954 that they have solemnized
their marriage on 26-11-2013 according to Hindu rites and customs at Shree Bhima Kali Temple,
Mandi, District Mandi (H. P.) and they are living together as husband and wife since then, hence
their marriage may be registered under Special Marriage Act, 1954.

Therefore, the general public is hereby informed through this notice that any person who
has any objection regarding this marriage can file the objection personally or in writing before this
court on or before 16-1-2014 after that no objection will be entertained and marriage will be
registered.

Issued today on 17th day of December, 2013 under my hand and seal of the court.
Seal. Sd/-

Marriage Officer-cum-Sub-Divisional Magistrate,
Sadar Mandi, District Mandi (H. P.).

3T =TT S AT I, AERS AATEdT UM Ao, de—vsid, Rt Avel (fRo o)

et <o : 21,/2013 ARG HRG3T : 16—12—2013 IR Ul : 22—1-2014

s T T gF o ol M, a7 |l STEER IR, dsdld de—vsid, forer

AUSl (fRo Wo) Tt
CRIk|

SIEACEGI - g |

T —urelT—u=1 Yo el H AT <Rl B IR |

SWRIFd Gepedr ¥ A1 MG =< g= &1 gl I, Farf) 79 qrel, S[PER IR, dadld
de—vsId, fTar #AvSl (fRo Wo) &1 S <ITeld H T ORI 35 @7 37 @ If=<iq 39+ fuar &
I B TR IO AT H PR B 3MIGA—0F [olR @ © | i & far &1 ardfdsd =M
CEIINC IR IS leuslamm#q&‘ﬁwﬁﬁwaﬁ‘gﬁﬂ%lm@ﬁmﬁmﬁﬂmaﬁ
RIS AfelRg HeTel el d Hb- s H GOkl HRAMET dedl © | O™ o 1ol Heled
AET g A1 Ga H TR B $ Y AT SR |

3 3T AT DI 39 FIAER gRT Gad fHar e & & ureft & fOdr & 9@ @ g5
RIS MW geTel ATal d A Ga H g1 e & WIH R &1 M T9 dRA IRT Bl Bl

JOR T UARTST 81 T g8 feHIdh 22—1—2014 I JTAT IolR I UaRTS AT H U R Jhdl ¢ |
RN & qRA H§ UHdRBT HRIAET 3 H T3 ST |




IoTu=, e <9, 31 fegwR, 2013 /10 UiY, 1935 5447
3T feTh 13—12—2013 BT TR RN T HIEY IeTold W SN fhar 3T |

e | JrdT ¥,
TS FHTEA] 9UH o7,
Te—wsrd, Rrar #7vsl (Ro wo) |
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AuSl (fRo Wo) Tt
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31: M SIFAT HI 39 33deR N1 gfud far o7 & & ureft & far & = o o
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AR | AT I,
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Te—werd, e qvsl (Ro wo) .. omedft
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SRIGT GHEA H 211 oleT HAR GF &1 S ¥ IuAM Q1e, Fari Tig gd1e, STher
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