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v sit@vs # wEaw dav FRed # dicdes & F Pv 59 WHER @RI
Jharkhand Venture Capital Ltd., Jharkhand Venture Capital Trustee Ltd.Ud Jharkhand
Startup and MSME Fund &Y TJT9=AT 3§ qulﬂfﬁ' & ET A |
HEIT- SWS/Venture Capital/22-2016 (@YZ 1I) - 100 - fdccg a¥ 2016-17 & Soic

HIYOT H AT HEIHA @RI & -0 €IV & HRileadsl Td SREUS Startup Policy-

2016 & Vision Ud Mission & JHAdld UsT # Startup & fAEAR & FINWUS ToF H

Venture Capital Fund T TATIAT &7 ST & | I5T H Venture Capital Fund &I TATTAT o

HelEdRY oldHIT 1000 YcI&T Startups, 1500 YT Startups $r growth g scaling <pl dce

eco-system H(:%IH 8T | Venture Capital Fund T TATTT & TEEHT HUAT H [Aed T

SicdTgsT gred gem 3 @y & Aeataf@a omer o ghor-

a) Venture Capital Fund & hdel ﬁ:\Gﬁ Ucldd adll dfed deTeil I Market H IR H
i Aeg HEM |

b) AT T U Far3il g USHIR & g TUIH GEX Sclood T |

c) Add 3cTAT & FASA & AEIHA § AT H 39 g X HIA I§ 990 |
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d) Tdh Venture Capital Fund $r sufeufa fear of o_-lé FHFETAT %?or Equity Funding Life Cycle
I qUT M |
e) Startups ¥ HEMT Incubation Centers Fl'Eof fer &r ef\\_rﬁ' Ycled &Y Venture &l Teh
AT TROT dh o S Hehdd & |
Venture Capital Fund T TATTAT H HEANRT I el o 383 § RFP & HATEIH & TITAd
Gujarat Venture Fund Ltd. (GVFL) <dRT 3ﬂ:€ﬂ?T IGEAUGER B?Cm?T TIHTET &I Venture Capital
Fund &I TATIaAT %?or ICIECG] Cl%?:l}ﬁ, IYT- Asset management / Trustee company $r QZRTF-IT,
o, fafer, Taras scarfe R gl @aE veid e T 7 fhar Jer § |

2. Structure of the Fund & its various Components

Investors (Domestic)
(_Govt. of Jharkhand. Banks. Insurance Companies. Financial Institutions)

Returns

Jharkhand Stavtup and o o wd
MSME Fund Trusteeship Fee he

! : (Company under the Companies Act - Trustee to
(Trust under the Indian Trust Act 1882) Tharkhand MSME Fund}wm

=v Appoints as Fund Manager
vManagement

Investment Fotivic: | & Jharkhand Venture Capital Ltd.
{Company under the Companies Act - Manager to Jharkhand MSME Fund)

. Duediligence, Monitoring, Value add, Exit

W
i

Company1 | Company 2 | Company3 | ... | .. Company n

Jharkhand Startup and MSME fund shall be formed under Indian Trust Act, 1882. There will be
a trustee to the fund i.e. Jharkhand Venture Capital Trustee Ltd. This trustee shall use the
service of Jharkhand Venture Capital Ltd. for due diligence, Monitoring, Value addition, Exit
from investment etc as a fund manager. Jharkhand Venture Capital Trustee Ltd. and Jharkhand
Venture Capital Ltd. shall be incorporated under Companies Act, 2013.

3.7 APURYE H f&aieh 12 A, 2018 &I Mg doch H #Fe WEIA-8 & T H FRYUS
H TIEHT dWR Ffca &I dicdgd ¢ & U ToT EHR GaRT Jharkhand  Venture
Capital Ltd., Jharkhand Venture Capital Trustee Ltd. Ud Jharkhand Startup and MSME Fund Fr
AT g TARid & =AY ¢ |

4. Tharkhand Startup and MSME Fund

S FUND & 3&eT Indian Trust Act- 1882 & 3feddid feham SRAIM | I Fund SEBI

H Alternative Investment Fund (AIF) 2012 & 3ideTd ‘-id“lclgd g | 3%d Fund I
g&drad T 100 & gEN | 3§ TEdfad U H T 49 HUs Fr AR &
g8« Government of Jharkhand & EaRT 37eTel 3 asf fhr GAIETS A fHar smwem | AW
51 &g @ R faffed dFl/ Investment Company/Development Company & foh
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SIDBI (Small Industrial Development Bank of India)/NABARD Ud Corporate House

A raise AT JRST |
5. Jharkhand Venture Capital Trustee Ltd.

IS H Jharkhand Venture Capital Trustee Ltd. & 31&sT & 989 faalad g:-
5.1 1A Ud fA9fd STeT-##9el &7 aATH Jharkhand Venture Capital Trustee Ltd. Td

HFIAT HT Uoliehe TAl-36eT HaeT, T US, T gEM | 56 HFdell H7 foafera

FATIT SRWUS T & T |

5.2
53

iii)

G HFTAT T GollUT FETell TS, 2013 & i3 fohar JRem |
$H FFEGAT & ISeT T HET 352, AR U9 AAFR fAe=iad ghr-

To undertake and carry on trusteeship functions in general for funds of all kind

including investment funds, alternative investment funds, private equity funds, venture
capital funds, debt funds, infrastructure funds and for that purpose to set up, constitute,
promote, settle and execute trust and/or funds and/or companies or other entities and
to subscribe and act as and to exercise the powers of trustees, executors, administrators,
receivers, managers, treasurers, attorneys, nominees and agents and to manage the
funds of all kinds and to render periodic advice of investment, finance, taxation and to
invest these funds from time to time in various forms of investments including stocks,
shares, debentures, debenture stocks, bonds, securitised debt, depository receipts,
options, obligations, derivatives or other securities or in and all kind of financial
instruments.

To hold in trust as trustee or nominee of any venture capital funds/alternative
investment funds, fund, persons, company, corporation, Government, State or any
municipal or other authority or public body and deal with, manage and in particular
stocks, shares, debentures, securities, policies, book debts, claims and all and every kind
of financial instruments forming part of the trust property.

To undertake and execute any trust or discretion and to carry on business of
formulating, marketing, raising funds, plans and schemes, the undertaking whereof may
seem desirable, and the distribution amongst the beneficiaries, pensioners or other
persons entitled thereto, or specie, in furtherance of any trust, direction, discretion or
other obligation or permission.

Share Capital and Variation of Rights

The Authorised Share Capital of the Company shall be such amounts and be divided into
such shares as may, from time to time, be provided in Clause V of the Memorandum of
Association with power to increase or reduce the capital in accordance with the Act,
Regulations and legislative provisions for the time being in force in that behalf with the
powers to divide the share capital, whether original increased or decreased into several
classes and attach thereto respectively such ordinary, preferential or special rights and
conditions in such a manner as may for the time being be provided by the Regulations of
the Company and allowed by law.
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5.4 ﬁ;ﬁﬂ'— Jharkhand Venture Capital Trustee Ltd. T cgoIdH 3-1'@% ﬁl;\_:-ﬁ' &o 10.00 oIT™
" @ ¥qC) AT gefl, T8 9cAdk & Fo 1.00 (Th) o (Rs. 10 each) T H

Fanfaa fRar SREm |

55 QMRS (Shareholders) —

Jharkhand Venture Capital Trustee Ltd. & 372r¢TReh foe=Tad giar:-

S.No. Agency Shares held
1 Department of Industries 9 Lakhs
2 JIADA 1 Lakhs

URFH H 39 HFTel H SREUS TSR T TATSERT 100% BT, S $fasy & ast & 37
el & 9T & HelEasy ged U 49% T 3T SREN | 39 FET H T TR Hi
REAERY gerev 51% & & ToIU 3e@er [qeTmer @efd g, Wed 38 Teihl 49% el &

qd HAURYE & Fdipid grod & See |

5.6 T¢I HUSH (Board of Directors) -
Jharkhand Venture Capital Trustee Ltd. & fa¢ereh #gael fAFaAaq ghan:-

S.No. Directors Position

1 Development Commissioner Chairman

2 Addl. Chief Secretary/Principal Director
Secretary/Secretary,
Department of Planning-cum-Finance

3 Secretary, DolT & e-Gov. Director

4 Secretary, Department of Industries Director

5 Managing Director, JIADA Director

6 Finance Expert, GVFL Independent Director

5.7 Jharkhand Venture Capital Trustee Ltd. T FATI=T %T;r 9 HFTA F HdTcled Clt\T:‘f
qg & foT 37T TR JIADA & GaRT 3Tcled &Ig ST, ST ST 10 &g
(" o@ ¥4U) AT 3-|o:|9H|md g | 3T fASATT Startup Capital Venture Fund Hg,

H Ui gred gl & 3WIT 3Fd T JIADA &l arad Fr ST |

Jharkhand Venture Capital Ltd.

TSI H Jharkhand Venture Capital Ltd. & 33T T TIEY md-o-ldd\ g



6.1

6.2
6.3
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A1 ud [A9fSa FRTEIT-FFIAT HT ATH Jharkhand Venture Capital Ltd. Ud HEgar
T Goflehcl Tell:- 3ETNT ol I TS, U g | 3H Foaell &l At wrafera
SIREUS o H g |

ST HETAT T GollalUT sl Tee, 2013 & 3ddd fhar ST |

$H FFGAT & ISeT T HET 35T, AP T AURR AeIad ghr-

To undertake and carry on the business of advising, managing, consulting various funds

including investment funds, alternative investment funds, private equity funds, venture
capital funds, debt funds, infrastructure funds or any other investment pools other than
mutual funds, for Government, private investors, trusts, institutional investors, banks,
companies, individuals or any other body Corporates (whether incorporated in India or
abroad) for investments in all kinds of financial instruments including any stocks,
shares, debentures, debenture stocks, bonds, securitised debt, depository receipts,
options, obligations, derivatives or other securities or investments of any kind or
description; and to set up enterprise to promote and support such activities for
development and growth of business, entrepreneurship and industry.

To assist in the creation and build-up of successful self-sustaining business enterprises
through provision of equity or other forms of capital and sharing risks and management
skills; and for this purpose to set up venture capital funds/alternative investment funds
which will arrange, manage and provide venture capital, loans, advances, guarantees
and other means of financial support with or without security to existing or proposed
enterprises whether a corporate or non-corporate entities and to promote directly or
indirectly entrepreneurship nationally and/or internationally either individually or in
collaboration with other local or offshore entities and to provide counsel and guidance
in evaluation investment projects and identification of opportunities, markets, products,
technologies, collaborations, promoters and managers.

iii) To carry on the business of promotion, establishment, management, organizing,

supervising, procuring of and giving financial or other assistance in India or abroad
independently or in association with any other person including Government or any
other agencies whether incorporated or not and to act as administrators or managers of
any investment funds, alternative investment funds, private equity funds, venture
capital funds, debt funds, infrastructure funds or all kind of funds, trusts and/or limited
liability partnerships and other entities.

Share Capital and Variation of Rights

The Authorised Share Capital of the Company shall be such amounts and be divided into
such shares as may, from time to time, be provided in Clause V of the Memorandum of
Association with power to increase or reduce the capital in accordance with the Act,
Regulations and legislative provisions for the time being in force in that behalf with the
powers to divide the share capital, whether original increased or decreased into several
classes and attach thereto respectively such ordinary, preferential or special rights and
conditions in such a manner as may for the time being be provided by the Regulations of
the Company and allowed by law.
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6.4 ﬁ;\_:-ﬁ' - Jharkhand Venture Capital Ltd. &r e ddH 3—1'@% ﬁ"\\_:-ﬁ' &0 1.00 m
(T #3 FT) AT g9, T 9AF F Fo 10 (GF) oW (Rs. 10 each) W &
fenfaa fohar Sem |

6.5 3RS _(Shareholders) ~Jharkhand Venture Capital Trustee Ltd. & 372TRe fa#iad giel:-

S.No. Agency Shares held
1 Department of Industries 90 Lakhs
2 GVFL 10 Lakhs

6.6 fAceres HUSA (Board of Directors) - Jharkhand Venture Capital Ltd & T2 #Hsol
fAeetaa ghon:-

S.No. Directors Position
1 Secretary, Department of Industries Chairman
2 Director, Industries Managing Director
3 Director, DolIT & e-Gov. Director
4 Managing Director, JIADA Director
5 Finance Expert, GVFL Independent Director

6.7  Jharkhand Venture Capital Ltd. ST TUTT=AT %T;T S FHFAAAT o HdTeld ‘th\T:‘f O & foIT
3Taees A JIADA & EART 3UcTsY alg ST, S Sl9THT 90.00 oG (sTed olTd
¥qU) AT H?:I,ﬂﬁ?r € | 39T fASATAT I Startup Capital Venture Fund #g, # T
qred 8lel & 3WId 3%d AT JIADA &l arayq FT AT |

7. gl HIHAA/EEE & MeA gd FRWUS WHR cdRI Poldd &ifdw  fAder
(Minimum Fiscal Investment) fel&=T ®qoT fahar STCa:-

Sl Particulars Amount (Rs.

No. in cr.)

1 Contribution to Jharkhand Startup & MSME Fund 49.00
(over 2-3 years)

2 Capital Contribution for Jharkhand Venture Capital 0.90
Ltd. (AMC) - Required upfront

3 Capital Contribution for Jharkhand Venture Capital 0.10
Trustee Ltd. (Trustee Company)- Required Upfront
Total 50.00




SIRWUS Jelc (THTUROT) HHAAR, 30 Ef»n'é 2018

Jharkhand Venture Capital Ltd. T BTT%I% ﬁ;\_rﬁ' %Fof QY 10.00 MW (GH oG YV) Hr A
GVFL & CaRT 3Ucletl S SMUM | o1 Heulidi/gee & ST g dled ant &§ Ted
TIHR FI AT TAFAac gram:-

e a¥ ST EIHR &1 3ACT
2018-19 20 IS
2019-20 20 S
2020-21 10 FE

Fel To TUAH FS A 50 IS

IRFT F AARFT ToT TER GanT fFdr R i AfaRea iy 1 e 7&r

TR STTaT |

10.

Jharkhand Venture Capital Trustee Ltd. Td Jharkhand Venture Capital Ltd. GaRT
fpT S gl ST & g ad g’UStartup Capital Venture Fund Hc Fr fer Fr
PR ™ sud d& @ar # W A %F;,Hharkhand Treasury Code — 261 I 39 &<
SERRIDCRCRINC IS

Jharkhand Venture Capital Trustee Ltd. Ud Jharkhand Venture Capital Ltd. &aRT
graifed st & Py yeR & fQae &1 [eerr sIR@Uvs 3w e, T &

forar ST |
The Companies Act, 2013 (Company Limited by Shares) Articles of Association of
Jharkhand Venture Capita Ltd. & Jharkhand Venture Capital Trustee Ltd. Td The

Companies Act, 2013 (Company Limited by Shares) Memorandum of Association of
Jharkhand Venture Capital Ltd & Jharkhand Venture Capital Trustee Ltd., Indenture of

Trust Td Investment Management Agreement & 3Tedifed YIRT shr gfc shefer: qRfRIse-
| & VI & &9 H Heldel T ST ¢ |

SRWUS AUt & 3T T,

AfeT e,
WHR & qIFd dRI

SIREUS ASTehiA HEOMSA, VT eaRT HehliId Tda Higd,
FR@US ISl (FTATIROT) 730 -- 50



