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1 Section-3 (Conditionsof Contract)

51.

Advance Payment

Extension of the I ntended
Completion Date

The Employer shall make advan
payment to the Contractor of th
amounts stated in the Contract D
by the date stated in the Contrg
Data, against provision by th
Contractor of an Unconditiong
Bank Guarantee in a form and by
bank acceptable to the employer
amounts and currencies equal
the Ti

remain effecti

advance  payment.
guarantee shall
until the advance payment has be
repaid, but the amount of guarant
shall be progressively reduced
the by th

not b

amounts repaid

Contractor. Interest will

charged on the advance payment

c&The Employer shall make advan
ng@ayment to the Contractor of it
a@mounts stated in the Contract Data|
n¢the date stated in the Contract D3
eagainst provision by the Contractor
alan Unconditional Bank Guarantee in
torm and by a bank acceptable to {
iamployer in amounts and currenc
tequal to the advance payment. T
nguarantee shall remain effective ur
vehe advance payment has been rep
2dBut the amount of guarantee shall
garogressively reduced by the amou

byepaid by theContractointerest will be

eharged @ 10% quarterl compounded.
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The interest will be charged wi

the installment of recovery ¢
mobilization advance.”
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