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yeiTd gfadia qaads a¥ & T TFA TF - Toied & 60 Ffaerd & 31 o g
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It
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ATT: RS A IRFS A, 38¢ faear 3R Fdexer & @iy ArAd &
gemrdr fasmer garT foa AT & qd WA & @Y Ho@ & ® # FHfdade Hr Al &g
wEgd fRar S @ifgd| S AR #@eAld §g faa fasmr & dow dea @ g g
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EaRT & I RS (I & 715 3N R FATmar & Rufa @&@ea g 3R FRRT 79),
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WHR I TRET 1 3T, 7oT 3 & o 9o i edAar 3R R & FuiRa
W W ARE FHRE & JIAe HI AT MG H FTIC §G § AT @0 Hfdeie
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Fufa & d@féica &0 # e yoa/AuiRa Jefeee # Ageeas1 # yeqd fRar e
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1 ufd & v a¥ & fod oY WUIRT X W aIRE FARGT &7 ardeT fhar Sdem|
ARE HARE *0075-afaer WA Qa1-108-9IREY Loar” MY ST fohar e 3R
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Aot | 5 ast @ FA AT 5 ANt F W 5§ & Jfew
T 0.50 0.60
Cif 0.70 0.90

1. IR=E Yok vud a§ #F Q AR & THA W T @F SIF KT HT FHAST R
fasmer & @ryr g
2. 3O RE Y AP IV FHAT IR G THT AT & 1T KT T80T & T&H T
IARET Yo &F FeN| AR Yo Ycddh IV Ugell e &I &F geI| 30 3T dh
TRCT Yedh IIed el e W TE & GIAT & e

IRl Yosh & Hehelel I Teh 3GIEXVT H TUSC fohdT S7ar § Ao ‘@ # 8
ast & T AIRE Yoeh -

FH | AR YHFF | TR YoF FOT T WS | At | aRed
Ho Mo AT Y T A YFHFH | WEAT | YoF F
fafa FUs H) 24 T &H
1. SRUT <hl 20 fegFs, 2020 500.00 0.60% 102 &= 83,83,562
FFsiar 20 20.12.2020
feear, 2020 31 of 2021
I fohar aram -
(AT 500
EREREE))
2. | g1 HeTeTe Ucddh ay I 212.00 0.60% 365 feer | 1,27,20,000
+ AT TS 1T 3r5frer F3
(1 e, 2001 | (30 3T g | 12 S
¥ ¢ & auf | JrdeT o gus A
H W gU Yodh & g | o §
AU + sa1eT | foRdT ST&T € Forerat Tt
W A I i
sallof 9) 200 I3
T Hl
TE0T
forar I
gl
(2)  Guarantee Redemption Fund :--

UIcd IReCT Yosh T AR &I &lleh oI@ H Guarantee Redemption Fund # sl

QI il Tcdeh ay STAT fhar Seer|
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9. IR dr A
fret a5 TIE A A Sd gAY IR & faurd AHGT (TG FS @D, S KT
SiaTell TTAT & veT H Y ¥ g, f [ftaq sitg Hr e @iy gur o fasmer &
TEATT ITod el g IRCT AL HGA H 37 INEIFd HON & ¥y T AT Hr
Fufa 3uefda g @1fed) o o okl v A= g e fFar am@r g,
ST swaher IR dr Al gq R S aifgd AR RS ATl smewr Fr owfaar
Ae@R  (371f3e), sIR@vs, A9 fFuer aur 9IRdT Red & 1 3uasy =g Sl
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10. wHsla F1 fAsues
(i)  IRE FX g F &I KUT FUHAVZUR ool dlell HEAT GaRT HA, TSl
dUT ARET FHHRE & A JAT I adcdl & 3d Hdga & fodr
gRfarse-111 F FaiRa 3R ol B § WER & 1T v FHSEr Har
SR RS & o wegAfd &d gHy AuRd gd 3R e« & dei H
faa fasmer garr gAsiia & St dr Smeh|
(i) I FUR o arel dEAr o Ferdr fAHwT AT AT IR & YR W
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3SR, dTfeh fad Tasmer garT aIREr Yo AT Teram S|
11. IRE A weldh
HUT ol dlell HEAT GaRT GAHIAT & d1¢ IR H weldrgafddass qomegor &
YR W RKUEK] AT H FeAIIAMT o foq f@emer & qagaia & s e
SRy, arfes aREY et adr g5 Ui W & g fear amdem
12, Hor &1 IREANT AR IRE gEaEsil Ft EE T
S HY FIS IREPd KOT QU g ¥ FAC g ST al ROT oleldlel TATT &l
fadr geue & 3aafd gAY ged HEr @ifgd 3R S AIRE # dg N 3R
gH& Ho cEadal & foRfAd & & o gemdr fasmr & Aean @ o fQumer &t
eI AT AR, ATfeh 0T & IRTATIT & gard fod fHmT garT e Yoo gomid
g fhar | 380 Re TRET A8 g Ul 7 RRufa & %ot g avue IR FeRe
I AT ST WA, Siadeh foh U@ foaet 187 g S
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13. WIar-98! FT HURT q4r 3mafdes ROE gega Fen

gt faarer, IR i Tpa M, fod a1 FKor Fr aredfas Ui, fada deae
&I ATH, HT T[T HKOT (HeT 3 <A19), AY T T T, ARET & FARET $Hr I, Fahr
AT IR T FHAA, THRT IR & FHRA F AR &oT I §T HRATEIAR ITRET @A
$I TYUROT FWM, ST AGAE@HR (313¢), SIRWUS & o@r gdietT & yegefd gem Jar faa
faamer a1 fAudefos 9% o8 Al W JAT (Jols & Ygd Godig IR A9l ugel
{TaTg) UfddesT Hem, difer o faHmeT garT IoT & #iasT & gl dlell Seagial W
T Aufsr & §AT W SEare TS0 A9 & §9 A T Aegd RUie dur
o ST || 38 WIAT-aET T HUROT GRIASS-IV H Heldel THY & HJAN fohdT S|
14. GRS $r watam

IRE & TAF AHS H JARY G979 gart a¥ & FA § A o IR A@F
GHIET $r FA Aifgd drfes I8 ¢@r o T T AIRE IR @A T HGIhdT § AT A8
JuT AT fgal fr W Sl g1 58 ol 3UR o arell EEAT & YHIRAd o Fr
Bl FI Sl A R FAT-FAT W IUR el drell HEATIT & FY-G1YT Jav=T &13
¥ 3matte RAiE nfe & Alr & e arfed| 9 i/ 3ifReT gda g g e
CaRT IREY 98 ol T FRars H ST afgd| 3UR Soarel HEAT I gy fasmer
AR faa fermer &1 styares faavor segd e gem|

15.  =Or erel # gF AN WFER &1 i
()  FOUsOST HT RPN H IUR ofel alell TEAT FT 3R T & gl I IR &
fides & R GaRT %KUG GEU &l HdT H 75 TR IUR o arelr

TET I FHET ATX & T H A S| Tg A TFR SaRkT THI-TAI
W IUMAUTRT ST G & {Y, TSR GIRT 3UN ol drell AT 1 &I
3fegere, afenst, afe #1g &), @ agel Ay gen|

(i)  9MREY T dUar T HA F SRIT HKUTGIg TEAT & Ifd FOT o& arell HEAT
&% AR A9 giffica & fadle # g&F &7 & SRUT HUGI T€AT A Ifg
HIs FHAGIETT B §, O 30 IR HfAA grar THR & I8 AR 3rarey
T HANCT & Teh A & AT SR AT T, AT 3ad & I H
TR T SolaRT HATST g S|
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(i) TH & AHAS H IR H BTG hdel HeAUe IR AT AT & HId
de & AT WMl ARW@US TR TRl SalcAs Il YAl fohdl 3y
Yo F I Fe g TG oTel gl
16.  IREY &I IfAHEIOT
e TRET Fr foReRdr & e [ #ff g7, WeR &t I Agqyd @ & FKoeg
3TYAT HOT ofel dTell TEAT T HIg ITATATY IoT WHR & d H g ¢, dF RUerq
TET & T Y T v @ oat & gt @ 1% @) wRadaantd Seeaeasy
IS & IIAHER0T & fold MG TEAT T2AT ROT oleidrell TEAT HF 30 () fealt &1 9@
AfeT Im U9 3T STAHEIoT ¥ A& e YHfad geml o9 Feft 3T @ gy fFsmer
fae Tasmer &l gaerr e AIRET &l IidHgRd & Hehell 1
17. g fAuraasn & gHET @l
gIAT H T [9mT sREvs {ue @ & @HeT IR fr Ul & areacA s
Torg 3R gRfAse & ®T H 1@ @ g1 3T elar IR Fr Fufa “soic wh ok #”
H off 3uehRia & o W@ ¢ 8 sR@vs fausasr & gAs7 @ SRe| Wed, ¥ I
TS THR HT Ggor Fr AT &7 AT & 3ueia e & o gaieq o1& &1 safod,
Ig 39TF ¢ o IRE 7 FRUTY o SIR@Us T FHT & FHET 3791 ¥ @1 o7 3R
o farafaf@a nfaer g -
() EEIEAR Fol IR, SHIET IR, ST B AT IREY Yooh I 3R Fehr
IMREY Yol
(i) 3 FEUEAT F Aa0n, ST IREPT FKOT Wied §HT AREIGd RKOT i

FEufa qur 3o gaHmr 312ar A€ FHRT TAT AT FH HIAH |

(i) TETT TEAT EaRT THT W HHRHS ColaIRAT Bl AdgeT AT 8l h HROT
§S g& &I 3-AIRIT A g o fasmer & grea sAifed|

(iv) 3SoAIRId dUT 3ATdel ST THTGTATAT hICHS GGl Hl sART|

(v) RO 3R ARE & AT 3R 3w ST, afe A g

(vi) T WHR GaRT & 35 IR ¥ 3cTedd glel dTell IR SR, ST T
& oo &1 gsnfaa |

18.  Ycde fameT fSeTeh ganT IIRe<l Hafed dedal/aedr & fears a1 § o fasmr
fAfSaa §7 @ IR & FART HET| I W 5 IR A drel GEAT HOT/SITSA
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19.

HIAT HHAY RUGIAT A & g &, INee! Yoob THAY STAT fHAT ST T@T &l

IR=ET I FHET ufcdes faa fasmer & gcds av 30 3i¥e F 39T HIT|
faa faemmer & aIRe<r &1 9oft @uTiRa fear soen, fSet aftta gem & |sf

Tefd faHTeT & IR T FHIET gfades e ¢ -

(i) TR F RIS,

(i) IR & FTT I Fl FAFTAT Ired e,

(i) 3T FAT I FUTRAT AT foh IRl AT RTET FHr ST W7 g a2

(iv) 9IReCT Yodh T wifed T HURT|

g ARI RET A1 AHAfAd a3t 8g 9@ A oot |elt fodel saséreoi &r

T 9|

SIRWUS TSI & HEGATTINR,

wed AR,
TR & gg |
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Rfrse-|
(RS A7 & wFagy)
v fART gaRT ARG YFAE #T SA4-99

TEAT &7 o1, S aeh 987 H RS 9eifad ¢ :
e Fr Fufa (T arT A) -
fafdesr Adl & 39as fAafd eeRr

(i)
(if)
(iii)
(i)
(if)
(i)
(if)
(iii)

(iv)

(i)

(i)

(iii)

(iv)

v)

(vi)
(vii)

SASZANCEINY

IR TRy

3= (I 1S 8

HIST & HJAR G H ASel i aut H gt
37 BT oTerer (Dividend)

faora faa a¥ & 3/ g% Eipd TEN HoT FHr gamAT IR
faera a¥ & 39 g gFA T FHOT H A

faerd a¥ & 3id a& FHET HOT

(&) FHerde

@) I

FAT TER HOT H AAT §F F =T Brar I @7 & IfE 67 o 38
Hi&Ted T

Tdrpd IRET AT gameT [fy

INERIET AT HOT

(&) FHerde

@) =

AT AREIYET FKOT H HIAT (HAG + 7o) fafAd §, I 761 ar saer
afered $RoT

gy FI ggelr 3T A THAT IRET B

HeIdel RS B i [l

3EIdeT THIAT RS Bry ST Al

TR B F A H IF F FROT, ARG F1S 8
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7. 7UfarT 313 (Ways and Means Advance)

(i)  Fdipa Tfr gur wbiefa & afy
(i)  31ETdT sarar Hr Ul

() Herdet
@) I
(i) @ AU FPF F HIA FIFET & & RAr Sar g afe g ar
Hi&Ted hRoT
8.  raer v Rufa
()  rpd qof

(i) TAAT T (FRTA)
(i) PR dfder AT I S @
(iv) WfdcrrdT 1 g2 g 301 I HeH
9.  TAAT H AN TE IRE H IR
10. YT AR 3]AT 8 g et faeg -
()  IEAad TSR IRET F Sfelfed & I 3T
(i) ROT S dTer HEAT T KOT YA AT 1 eufa
(iii)  RUT olel dToll HEAT GIRT DN AT ARET Yoh I i &l

ROT el dToll HEAT & THG &l fasmer & @i &
gEEN Ud AW gfagEaer
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ASe-| |
(RS fAgH-9 & wFagy)
WER TR A FFfa 8 IET

qQar #,
gy fAcers/3reaeT|

AT F FEET W i % qaT A
.................................. ¥ o Fo H HOT GIST F 8 T IHR A
IRE A Fpial
HERI,
fICATER s Aqser & FEEEIT & o
.......................... (FROT o dTell TFEAT) Bl oo, (AT FEATT T ATH) &
............................ TO (BUY i) BT e, faAd SO wfaday & I
¥ HOT 9°d X & o, 70T TWER & IRET Fgfaa @ S g Sraer gasjarast
....................... aut # foRar Srem|
........... gfard & T T ITRET FHRAA KUT & FHAYA doh IcAdh dY Teh a1 JHT
gram|

HUT ol dlell GEYAT & qaddl KOT AU & FAAT KT dAT JARIaeT e hr
forga sarT fafga aeg & 9Rfese & ®7 & dooa gl
FETI@HR (31f3e), IR@us & gRaa fomar s @r 8l

sa# faa fasmr & sgafd oF & RAF oo, ganT
e &
i aTfereRiY
AT T e, 1T 1
gfafef® : o IRA oo (RUTGIG TEY) & T U9 @GR
FRAS gg IR

T IRy

13
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AT H. s CCICT W S
R o
AT H. s s W ST
mawﬁg; :%;R;;H ;:%a ......................... R feeT, Wgwaﬁ&mﬁ- @
AT H. s s W ST

gfafafr . oea @R o, AR Rerd o a%sh-qa;rqﬁwﬂggfr el

3R e3{Ro3ToTo §del T
, FAE G, U, SIRWUS A a1 W@ HEaTH FRATs od |

e ST
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15

10.
11.

12.

13.

WER TR Ht FliFfa 8 IET
RUT ool dlel HEATS T FAH:

RUlarqg T HEATT I T8
Tdlepd IRET T ATA

HUT & 3663

FOT I 3G

SIS &3

QAT T JoTrelr

HOT & Y Goided 37 o, afg a8 @

ARE Yooh HT &

3ETdeT JIMAT ARET T FHAI ATA (TAATT o A1)
qdadt IR & fAeey ford & ot i AT A

IW YR o T HoT & ey Reieh .............. I SehTIT TR

ITAhiAT fhed &1 | 3Gy iR, foraen FoT A TR
SR AT aif § (Total Balance)
(Defaulted Installement (Balance Not Due)
Amount)
1 2 3 4

() HeTT

(@) sarat

ARG AU TUT SIS & FARNYS g &1 5 HRATS

T IRy
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ASE-111
(RS fATA-10 ¥ TFaH)
THgila & fasures 8 9y
Tg Y AT TGl o, o) SRR g sraTe
......................... # ¢ O vag geara “gurer Hofr” Fgl SRET (39 Ug & d9d, Seds
& 3gafoa ar el & RAeqy & &, 38d IARER aur R siafdse awgn
SIREM) YA Y& RN dUT SRWUS & IsIurd, fSleg Udg 9edrd 8RR’ gl STAe
(3H UG & 3HdAd, SAeads & 3uaford a1 H@ed & faecy o g, SRy H 39 u9g #
AR TAT AR HAfdse TAST AR AT T&T g19T, o &g fohdm 1T g
Safh gurel %O & TWHER @ IR &g Ay fFar g arfer gerer %ol ganr
.......................... A T TACURATd RKUIGTAT gl IR-AT g, ThRT HIATT oo
To & HKUT, YU KON &I AT Ffed gl & fod 309 H HeAd g3 § oar & 39
FHSI HT I & FateT vg aat # fIr T § @ AR W JUT Tequeard Hlearel
fAeteT v odt & 3l Say R o ggaa & gureT Roft & geT H ... To I
ARET oo, TIHTT BUSUT HEAT ..., 11 R CIGEKGES)
&r Tdpfa &1 AT §l
3 Tg IRATAT 38 qon Fe=faf@d veit & <o vdegarT g deAta & @l

19U %o faa fO#mer g S d@dhed @& ..., e o, H Tam
fafed & fagAr & 3ehad Hor-gATT g a% IVFdA IRE AT W SIRGUS
TR H TR B & §T H e, % #HT &I F HITAT I TN FEAd gl

2. gl ®UN @RI EHR HT JAUT q0Td B 1 FHTAT HITT el H GHTcIshaA
gl W R & gred ol 3o 38R 3R 39aR 9 gfdsge 98ia st o=
fogr 3R 33T de AT agen FRAETA, 1914 3r¥aT JHHAT UgT IG5 fohdr
3 AUl Y=l & 3l WeR A Ig AR AR gherr geft fF ag
TETeT RO I g m AR ¢F T A7 afcersd BAE & 7 #F IgA X o

3. I wued ®HON HouUd & GAHIdE e ANIYET ¥ an@l W sare @
HIAH A H b Wl ¢ AR FHH TWHR g’ IR & erdl & el
FOTGIAT & HIAT F&AT aTh § dl PR R FHUGIAT & & 75 R
(e AR ST I RMOT & T H AT SR, IO R7ON T e A9 g,
ST sI1eT ¥ HUIGTAT GaRT afo I IIST &3 H HH oAgl gFMl 3§ di§ &
STl Y VT R GART RUGIAT H fohd - I 1 Tl & S S|
qAIIAE S 3T e ST geAsfardeT B afe 3R & & T fRY SR
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Weq I8 T TG wue %ol feiRa @At 3 el & 3gamr afr &

HIAT Tl Il § dl TR &l 38 wied fo off 3ea 3Rl 3R 3t &
fod gahre & foar fogr 3R 33 e #Afr ager AR 1914 & 3eha
grastiele AT & & F I7 degedt fordY danfas st & 3rella g moh &
{1t afAr dr axger @ JRER gem|

4. RN & IFd IRCT & [Adged & SR 8T RN & oIGichel d¥ T FATRT & At
AE & AR 93% 9 R@os A i Aemr 3R AgeEeR, SRS @ 97d
SR 39l HUfT 3R e, omer 3R gife anfg & q@ Sl & & o
TEHR GaRT AIAT JIed Tk AT of@l q08Teh ganT yaAod faavor sieen| afg
greliteh 39gaFd HAT 3 & i @rdl & 3ifse 7@ frar a@r g ar were
ROl faT1 3HifSe arel @rat @ § gegd ¥ S & @rdr &1 3ifse fHar s g,
38 9Iftd & T AR & AR gegd fear e anfgd| gure %ot & I &
fadga & e &F §AT S9 #ff TER HYAT AGOIEIHR, FRTUS aNT 3ifse 3R
foietor g 3mavae g, e, Wrd, SR 3R Tl 3NfE A TEgd S gram|

5. 3Fd W AaRII=d guTe %0l 58 919 W @gAd & & fad af¥cal & dea
H WHER H AEged a & O R & U&7 # WER Gan
fAsarica/fasaricd fhd el &I IME & i@ ganl AT SelaR (Tl HOM) &l
YN @YU Tl 3N 3, A HS @, & 3N Sl Rg Hr Fu A oduE @
T 3TTERIHAT B Hehell B

6. gfe MY & Adga i FRaTar & T 5 off 997 TR # 78 gdia & &
werel %Ol 3R RoGrar i afafafedr o7 WaR & Bd & o gifdsres g ar
T &R & U ¥g HUGR gHM fh 3UR &el dlel HEAWT TUT RKUT & 30
el & qd Afew &7 & a1g #fasy & AT §g reolfed IRE H Tg fHar o
ah|
fafr carr gufafea Ifd & wuer woft & Sr eeaeR fFar & 3k 33

AT JEX @ 3ifeha forar & amal & §9 7 a8l SIREus Ts3ure $ 3R & TWER &

RS 1 5 1= AT faHmT A9 gEdTaR aur Faed fr 7Y Afhd

ST TG AT g&dadsl & MY W T afy sifea Fr smem
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HUIEl garI fadr Iy %or & fAdest vq erdt i gy
1. KT &7 i
2. ROT & AT
3. WUT &N &X
4. QAR rafer
5.  wEaad wfasia

| TR gaer e 3G &
fAces 95 (@URUT AeR) & dhed TEAT ................... 11=C 1 R F 3EAR

e @ifarar & suRRufa F 3 AIfAd garr gedraiia, Aavifed dur feta far smar
g -

ST 3R QU 9er

SREUS A9l & e & o anfear dr sufeafa &
ST 3R QU 9er
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A<SCc-V
IREA YEAT & AAA F IMFHAA HT FI-3@T_(Frameworks)
faa fasmmer & Srosli/dedr @ TR g&aid A & qd g s
GaRT 39 Frameworks § HFsll & SITEAYOT YEATT HI Hheled ITTST fhar S|

1. HOT_ |Gl Fa¥sr 3’9 (Debt Service Coverage Ratio) -
TE AHFIId FFIAT BT AT &TATT HT gUAT § TR HFEUSr A gRarerel

I ¥ TAT T HeTehrolls] U Tgehlelled RUT U SATST &l HITART A H HETH gl

TS, Y, §TH TS ROT HIA & qd FT AHAG
(Earnings before Interest, Tax, Depreciation & Amortization)
TSl + HYeT (Interest + Principal)

Aoft T Aoft <t

1.25 ¥ ST IAT 3T+ ST 1.25 ¥ &H

TE IGIIT IdTT § T SIS U H{AAYsT I T AT IfG 100 T9F § ar
IWIFAAN HHG 125 T glelr A1y
2. H=re]_3AI9rd (Current Ratio) :-

g FATAT ¢ o Fdell 3TelT Ao FFATT U 3oUehlelle] FUT T T i
H HeTH g
ITe[_WFITA (Current assets)
aTe_&1fdca (Current liabilities)

Joff T Soft off
1.5 & 38 ar s 1.5 § &

Tg AHJIIT IdTl & 6 FHFusl &1 A FFIRT HeUdhlalled KT & 5§ 0T
STET BTl =T

3. Sse-¢-3f@adY AU (Debt-to-Equity Ratio) :-
qE HFell & ATAST F KUT AT T &THAT T =M Bl
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ol _gIfca (Total liabilities)
IYURS HT BEET it (Shareholder’s equity)

Joff T Soft off
1 ¥ &H IT HeT 1 & 3

Ig AHJIIT 9d1em & & ol aR¥ca For feear & @ &7 g anfgul
1.5 9T 3qF SE 1.5 & fas
gofr v Sofr o

Thd AT

3GIEN0T . SWIFA SITEH 3ol I FI-IW@T Pl Teh 361607 & VAT JHST ST Tohddl

gl
DSCR* | D/IE* | C/R* IorT = It Thd AAH
(3T AOTAT FT HTFHAA)

Fraay 1| 175 0.25 | 210 |=1(1+1+1)/3) oY T

Fray 2 | 1.20 1.20 | 150 |=1.67(2+2+1)/3) Sofy &y

F7q=t 3| 0.90 1.80 0.8 | =2(2+2+2)/3) Sofy &y
Note :-- AT Hehel STEH HT 3Meholed 3T & MUR FH 367910 & a0 HoT 1
3R 2 f&ar 13T §, FT 3Tehelel fRAT ST Fhal 8, IE AT 1 TG 2 Hed Ao @ IT &Y
& T arar

* AT auf & 3T & ITUR U HFYT ST ANTQHA FHT 3Tholed [hAT AT SATET ATSHT
gramm|
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ASE- |V
(e -7 & wFag)
vere! fmr gart guia R Setarer @rdr-a8 &1 9eT

IHIRY 0T ECop)
ARE & e FOT g | AT
ARE YR 9T T | am | ST
FgAfea ¢ wa FHINT | 3eRT | T | TEUR H;r &I BEH | ook | Yob WQTH
. Eﬁl’ J-j\(ﬂ el ol J-j\(ﬂ el ol n-; pdk;k 'k"k _'.
fafy W AR ﬁa:jrra | ey | (ke | ey | Gk | XgVh | x:k | cdkzk | Tekihu
; QM| xkjvh | xkjvh
FOT H "d | "kvd
afer
3 4 5 6 7 8 9 | 10| 11 |12 | 13 | 14 15 16 17
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Finance Department

Notification

Notification No. VFkk 130% 13@2020 516@ctV]

Jharkhand State Guarantee Rules, 2024
In exercise of the Powers conferred by section 9(1) of Jharkhand Financial

Responsibilities and Budget Management Act, 2007, the Governor of Jharkhand is pleased to
make the following rules :-
Rule
1. Short title, extent and commitment :
(i)  These rules may be called Jharkhand State Guarantee Rules, 2024.
(i)  These rules shall come into force with effect from date of its publication in the
official Gazette.
(iti)  These rules shall apply to all where State Government gives guarantee for
Borrowing and Interest under article 293 of the constitution of India.

2. Scope of Guarantee

The State Govt. are often required to provide guarantees for borrowings by public
sector undertakings, co-operative institutions, urban local bodies and State owned companies
etc. under Article 293(1) of the constitution of India within such limit as may be prescribed
for facilitating flow of funds to the priority sectors. Although the guarantees do not form part
of the debt burden, but in the event of default by the borrowing agencies, the Govt. have to
repay the debt as the guarantee becomes the liability of the State. This also has an adverse
impact on the State finances. For ensuring fiscal sustainability and ensuring more discretion
and selectivity in the matter of taking and giving of guarantees, and to regulate sanction,
extension of guarantees and their continuance, it is considered necessary to lay down certain
guidelines.

3. Justification for Guarantee

The proposal for guarantee by Govt. must be justified on the grounds of the public
interest. The concept of the public interest has wide ranging connotations and does not admit
of a precise definition. However, cases cited below will illustrate some of the examples of
public interest. These are illustrative only:-
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(i)

(i)

(iv)

(vi)

(vii)

Loans to be made available at concessional rate of interest meant for the
development of the S.T., S.C. and Other Backward people through the schemes
approved by Govt. of India or State Government.

The loan will ensure reduction of debt servicing liabilities of the concerned
organisation by way of repaying the earlier costly loans.

The loans which will leverage more Central Assistance in the shape of grant or
subsidy.

There is no risk of contingent liabilities accruing for the State Govt. because of
better performance in the past.

The loan will lead to restructuring and right sizing of the concerned
organisation and reduce the burden on the State Govt.

There is no default on the part of the concerned organisation in paying the
dues of State Govt. and financial institutions for which State Govt. guarantees
were provided in the past.

Any other reason to be recorded in writing as to how it is in public interest to be
given guarantee and if not given how it will affect the public interest.

Examination of Guarantee Proposal by the Administrative Departments

The proposal for guarantee should be examined by the Administrative Department as a

proposal for loan with reference to:-

(i)
(i)

(i)

(iv)

Public interest which the proposed guarantee will serve.

Credit-worthiness of the borrower to see that no undue risk is involved in
giving the guarantee.

Terms and the conditions of the borrowings in case of market borrowings and
negotiated loans from financial institutions to see that they are in conformity
with those approved by the Reserve Bank of India;

Other conditions, if any, which should also be imposed by Govt. while giving
guarantee i.e period of guarantee, levy of guarantee fee to cover the risk,
representation of Government on the Board of Management, mortgage or lien
on assets, submission of periodical reports and accounts to Government and
verification of continued credit-worthiness of the borrower etc.

Guarantees may not be proposed for pursuing low priority objectives or
programmes. Proposal for grant of guarantee as an off-budget support should

also be examined comprehensively by the proposing Department against other
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(vi)

(vii)

(viii)

alternative forms of support which may be more appropriate and cost-
effective. For example, in the case of provision of credit guarantees to
enterprises that continually incur losses, while there may be good reasons to
support such enterprises if their losses are a result of government's pricing
policy, budgetary subsidies or direct government loans may be a more
effective and less costly option.

Charging risk-based premia or establishing deductibles for cash payouts in the
event of a guarantee invocation. Risk-based premia would recognize that not
all liabilities assumed may be equally risky. In other words, every proposal for
guarantee will be assessed independently and the guarantee fee would be
fixed, based on the assessment of risk. The more risky projects would have a
guarantee fee greater than the base level prescribed. Government may also
reduce its exposure by paying for the last rather than the first loss, by setting
deductibles that must be satisfied before it makes payment. Under the
‘deductible’ arrangement, in case of default of guarantee, Government would
pay 70% of the amount in default and the balance 30% would be paid by the
borrowing institution. The borrowing institution would first have to pay 30%
and then approach the Government for settling balance amount. This would
require that the borrowing institution identifies resources from its own
internal resources/assets to meet its obligation.

Before guarantee proposal is tendered, the sponsoring Department must
thoroughly analyse the project and demonstrate that it cannot be financed
without government's assistance and that cash flows will be adequate to cover
repayment of the debt as well as interest.

Any other instruments such as Letter of Comfort/Letter of Assurance/Letter of

Undertaking shall not be issued by the State Government.

5. Criteria for giving Govt. Guarantee

The guarantee shall be given only in the public interest as outlined in para-2, for a

specified period, renewable in case considered fit. The borrower availing of loan on the cover

of the Govt. guarantee shall not raise any further loan or alienate its assets without prior

approval of the Finance Department.

(i)

No Govt. guarantee shall be given to any private individual or institution or

company unless share capital contribution of Government or any other public
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sector unit is more than 50%.

(i)  No Govt. guarantee shall be given unless accounts of the borrowing
organisation have been finalized and audited for last two years.

(i)  The Govt. may continue to give performance guarantee in the interest of
development of infrastructure projects.

(iv)  Govt. will charge guarantee commission subject to maximum of one percent.
However, depending on the default and risk of the project, the Govt. may

enhance the rate of commission.

6. Examination of Guarantee proposal by Finance Department

The Finance Department while examining the guarantee proposal will ensure that the
total outstanding Government guarantees as on 1% day of April every year shall not exceed
60% of State’s Own Tax and Non-Tax Revenue of the second preceding year, as reflected in
the books of accounts maintained by the Accountant General. The State Government shall
not give guarantees aggregating to an amount exceeding 0.5% of the GSDP of preceding
year in any financial year beginning with the financial year 2024-25.

7. Cabinet approval for Guarantee

Ordinarily, all cases of initial sanction and also for renewal and extension of guarantee
should be submitted by the Administrative Department to the Cabinet in shape of
Memorandum with prior consultation with Finance Department for obtaining approval.
While submitting Cabinet Memorandum for scrutiny and concurrence by Finance
Department, the Administrative Department should clearly indicate the detailed status of the
organisation, Share Capital investment by Govt. and Non-Govt. sources, profit / loss
position, Govt. loan incurred (repaid and balance outstanding), earlier Govt. guarantee, if any
given and outstanding, staff position (sanctioned strength and present strength), engagement/
disengagement of contract employees, justification of Govt. guarantee for the public interest
as defined at Para- 2 & 3 above, viability of the organisation for repayment of loan and
consent for payment of guarantee commission to Govt. in the prescribed rate etc. Along with
the Cabinet Memorandum the Administrative Department should also submit the clear
position of the organisation in brief in the prescribed checklist annexed in Annexure—I for
better appreciation of the proposal. But in urgent cases, the guarantee may be given with
the approval of the Finance Minister and Chief Minister and all such cases must be
submitted to the Cabinet for ratification and post-facto approval.

8. Guarantee Commission
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The guarantee commission in any case of guarantee shall be recovered on the

maximum amount of guarantee sanctioned irrespective of the amount availed or outstanding

on 1% April each year till liquidation of loan. Any fraction period for sanction of guarantee and

liquidation of loan shall be treated as one year for calculation of guarantee commission. The

borrowing organisations are also required to pay guarantee commission for one year in the

prescribed rate in case of adhoc borrowing from the financial institutions. The guarantee

commission shall be deposited in the Treasury under the Head “0075-Miscellaneous General

Services-108-Guaranteee Fee” and the copy of the Treasury Challan is to be made available

to Administrative Department and Finance Department as well.

(1)

Guarantee fees will be based on risk rating and tenor:-

Category Less than or equal to 5 More than 5
years years
A 0.50 0.60
B 0.70 0.90

Guarantee fees is to be paid on the total guaranteed amount from date of signing
of the loan agreement on pro-rate basis for first year.

Similarly, in the subsequent years, guarantee fees will be payable for the
outstanding guarantee amount plus normal Interest as on 1% April of the
Financial year. The guarantee fee is not paid on the due date, i.e.; by 30" April
of Financial year, fee rate will be double.

Following case in illustrated the calculated of guarantee fee for a loan which

falls under category ‘A’ of having tenor of 8 years:-

SI. No. | Calculation of | Due date for Loan Rate of No. of days Amount of
Guarantee payment of Amount Guarantee Guarantee
Fee Guarantee Fee Fee
Feein
advance
1. Loan 20 December, 500.00 0.60% 102 days (from 83,83,562
agreement 2020 20.12.2020 to
Signing on 20" 31.03.2021)
December,
2020 (Amount
of uarantee Rs.
500 crore)
2. Principal 1st April (to 212.00 0.60% 365 days 1,27,20,000
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outstanding

Plus normal
Interest As on

1st April,

2021 in Sub
squeent years
guarantee fee
to be paid only
on the reduced
Principal Plus

Interest.

be paid by
30th April to
avoid penal
guarantee
fee.)

crore 12
crore as
normal
Interest
assuming
Rs.
200.00
crore has
been

drawn.

(2)

Fund in Public Account to make Provision in Budget every year.

Guarantee Redemption Fund :-

Receipts Guarantee Commission will be transferred in Guarantee Redemption

0. Sanction of Guarantee

At the time of sanctioning a fresh guarantee, the previous cases of guarantee, if any,

given in favour of the borrowing institution should be examined in detail and the position of

the outstanding dues against those guaranteed loans should be reflected in the guarantee

sanction order for obtaining the concurrence of Finance Department. A standard format for

the purpose is annexed in Annexure—Il which should be used hence-forward for sanction of

guarantee and the copies of the guarantee sanction orders should be made available to the
A.G. (Audit) Jharkhand, Finance Department (C & | Branch) and Reserve Bank of India as

well.

10. Execution of Agreement

(i)

(ii)

After guarantee is sanctioned, the borrower shall execute an agreement with

Government in the form prescribed and annexed in Annexure-111 for payment of

principal, interest, guarantee commission and due performance of other

obligations. The agreement shall have to be vetted by F.D. with reference to the

terms and conditions imposed while agreeing for guarantee.

In case the borrower has not executed agreement to avail loan from the

financing institution on the basis of the guarantee sanctioned by Administrative

Department, the Administrative Department shall take immediate step to cancel

the guarantee with prior concurrence of Finance Department so that guarantee

fee will not be charged by Finance Department.
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11. Reduction of Guarantee

Reduction/ rephrasing of guarantee on account of repayment by the borrowing
institution will be considered on merit with the consent/ clearance of the lending institution
and prior concurrence of the Finance Department, so that the guarantee commission will be
charged on the reduced amount only.

12. Liquidation of Loan and Cancellation of Guarantee Documents

Whenever any guaranteed loan has been liquidated fully, the borrowing institution
should obtain clearance certificate from the financial institution and move Finance
Department through the Administrative Department for closure of the Government guarantee
and for cancellation of original guarantee documents so that further guarantee Fee will not be
charged by Finance Department on account of liquidation of loan. In the absence of such
cancellation, the borrowing institution shall continue to pay the guarantee commission until
such cancellation is made.

13. Maintenance of Ledger and Submission of Periodical Report

Administrative Department will maintain the guarantee ledger specifying the amount
of guarantee sanctioned, actual amount of loan availed, name of the financing institution,
loan repaid (principal & interest), balance outstanding, rate of guarantee commission,
guarantee commission due, guarantee commission paid, guarantee commission outstanding
G.0.-wise which is subject to Audit by A.G, (Audit) Jharkhand and send periodical report (in
every six months i.e. 1% week of July and 1* week of January) to Finance Department so as to
enable the Finance Department to prepare a comprehensive report in shape of Explanatory
Memorandum to be placed before the State legislature on the liabilities that state may incur
in future. This ledger shall be maintained in format enclosed at Annexure—IV.

14. Review of Guarantee

Each case of guarantee should be periodically reviewed at least twice in a year by the
Administrative Department to see that the need for guarantee continues and that Government
interest continues to be safeguarded. For this purpose, published account of the borrower
should be scrutinised and periodical reports etc. called for from the borrower as also from the
Government representative on the Board of Management, if any. Whenever justified, action
to withdraw the guarantee should be taken by the Administrative Department. The borrowing
institution shall have to furnish half-yearly return to Administrative Department and Finance
Department.

15. Default in repayment and liability of Government

) For default on the part of the borrower in repayment of loan / repayment of
interest, sums paid by Government to the lending institution in discharge of
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guarantee shall be treated as sum due from the borrower to the Government.
These sums together with interest thereon at such rate as may be determined by
Government from time to time, will be recoverable from the grants, subsidy, if
any, payable by Govt. to the borrower, whenever possible.

(i)  Any claim arising out of a guarantee should be lodged with Government within
one month from the expiry of the period of guarantee, failing which the liability
of the Government will cease towards any loss or damage caused to a lending
institution because of default of the borrower in discharging its obligation to the
lending agency during the period of validity of the guarantee.

(iii) The guarantee cover shall be limited only to the payment of principal and
normal interest in case of default. Government of India shall not be liable to pay
any penal interest/any other charges.

16. Revocation of Guarantee

If at any time during the continuance of the guarantee, Government feel that the
activity of the borrower/lending institution is detrimental to the interest of the State
Government, the latter shall have the option, subject to the condition stipulated in the
agreement, if any, with the lending institution and after giving 30 (thirty) days notice to the
lending institution and the borrower, to revoke the guarantee so far as it relates to future
transaction covered thereby. Administrative Departments are competent to revoke guarantee
whenever justified under intimation to Finance Department.

17.  Placing before the State Legislature

At present, the Finance Department is placing before the Jharkhand Legislative
Assembly the guarantee position in an Appendix in the Explanatory Memorandum. Besides
this, the guarantee position is also being indicated in the “Budget At-a-Glance”, which is
being placed in the Jharkhand Legislative Assembly. But these information so placed are not
adequate to indicate the quantum of liabilities the State Government have already incurred. It
is, therefore, necessary that the guarantee position should be placed before the Jharkhand
Legislative Assembly separately and this would include interalia the following :-

(1) The institution-wise total guarantee given, guarantee outstanding, guarantee
fees payable, guarantee fees paid and the guarantee fees outstanding.

(i) The details of the institutions from which the guaranteed loan availed and the
position of the guaranteed loan and interest thereon paid or defaulted.

(iif)  The notice received by the Finance Department to discharge the contingent
liabilities arising out of default of the concerned organisations in not
discharging the same intime.
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18.

19.

(iv)  The particulars of the contingent liabilities already discharged and likely to be
discharged.

(v)  The loan and guarantee position and other liabilities, ifany.

(vi)  Any other relevant information affecting the State finances arising out of the
guarantees given by the State Government.

Administrative Departments shall ensure that all guarantees are reviewed every year. The

monitoring or review undertaken should examine whether the borrower is discharging

repayment obligations or interest obligations as per terms of the loan agreement, whether

the repaying capacity for the loan and guarantee amount is imposed in any manner, and

whether all covenants and conditions are being religiously followed. The Administrative

Departments should undertake these reviews. A copy of the review report including on

timely and correct payment of guarantee fees, shall be forwarded by the Administrative

Departments to the Finance Departments by 30th April every year for the previous

financial year.

The Finance Departments would be responsible for ensuring that the annual
reviews are carried out by the Administrative Departments concerned. They shall also
ensure that a register of guarantees is maintained:

(i) to keep a record of guarantees;

(i) to retain information required from time to time in respect of guarantees;

(iii)  to keep record of the annual reviews to see that these are carried out regularly;

(iv)  to keep record of guarantee fee;

This supersedes all the previous instructions/clarifications issued on regulating
government guarantee.

By Order of the Governor,

Prashant Kumar,
Secretary to Government.
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ANNEXURE —|

Check list for processing Guarantee proposal by the Administrative
Department

1. Name of the organisation in whose favour guarantee
is proposed.

2. Status of the organisation (in one
paragraph)

3.  Share Capital invested so far from different sources.
(1) By Government
(i) Non-Government
(iif)  Others, if any

4. (i) Profit/Loss of the organisation for the last three
years as per the Audit.
(if)  Dividend declared so far.

5. (i) Progressive amount of Government loan
sanctioned up to the end of the previous
financial year.

(i) Loan repaid up to the end of the previous
financial year
(iif)  Balance loan outstanding up to the end of the
previous financial year
(@) Principal.
(b) Interest.
(iv)  Whether the Government loans are serviced
regularly, if not the brief reasons there-of.

6. () Progressive amount of guarantee sanctioned.
(i) Guaranteed loan outstanding
a) Principal
b) Interest
(ili)  Whether guaranteed loans (Principal
+ Interest) are serviced regularly, if not,
the brief reasons there of.
(iv)  Guarantee fee due as on 1% April of the year
(V) Guarantee fee paid as on date
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(vi)  Guarantee fee outstanding as on date
(vii) Reasons for default in payment of guarantee
fee, if any.

7. Ways and Means Advance
(1) Sanctioned amount and date of sanction.
(i)  Outstanding as on date
a) Principal
b) Interest
(ii)  Whether Ways and Means Advance are
serviced regularly; if not, the brief reasons
there of.

8. Staff Position
(1) Sanctioned Strength
(i) Present Strength (in position)
(iii)  Contract employee in position, if any
(iv) Steps taken to disengage the contract
employees

9.  Amount of present guarantee sought for

10. Justification of the proposed Government guarantee
for the public interest including repayment of
proposed guaranteed loan by the borrowing
organisation, if allowed, along with payment of
guarantee fee to be levied by Government.

Signature and Seal of the Counter signature of the
Head of the borrowing organization. Principal Secretary of the Department.
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ANNEXURE-II
FORMAT FOR SANCTION OF GOVERNMENT GUARANTEE

To

The Managing Director/ Chairman

Sub :- Sanction of State Govt. guarantee in favour of ............cccccvviiiieeiieen, to borrow
loan Of RS....cccoiviviiiiiniinii from o for the purpose of
Sir,

| am directed to convey the sanction of Government guarantee for loan of RS.................c.o......

(RUPBES....... oottt e e e s e )only in favour of
...................................................................................... (borrowing institution) to borrow loan of Rs............
(Rupees........ccccevrvnnnn. ) TTOM the .o (Financial
Institution) @............ % interest per annum which will be repaid within ............. years for implementation
OF e programme.

| The guarantee commission @ .....% will be charged once / every year till final liquidation of the
oan.

The detailed particulars of the previous loan alongwith the present loan and the mode of
repayment etc of the borrowing institution is enclosed in the proforma annexed here with.

The Accountant General (Audit) Jharkhand is being informed.

This has been concurred in by Finance Department vide their UOR No............ dated ..............

Sanctioning Authority
Memao No. . Dt.

Copy alongwith the proforma forwarded tO ..o, (lending financing institution)
for information and necessary action.

Sanctioning Authority
Memo No. . Dt.

Copy alongwith the proforma forwarded to Accountant General (Audit) Jharkhand,
Ranchi for information and necessary action.

Sanctioning Authority
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Memo No. . Dt.

Copy alongwith the proforma forwarded tO ..., (other concerned authorities)
for information and necessary action.

Sanctioning Authority
Memo No. . Dt.

Copy alongwith the proforma forwarded to Finance Department for information and necessary
action.

Sanctioning Authority
Memo No. . Dt.

Copy alongwith the proforma forwarded to Reserve Bank of Indi, Regional Office, 4™ Floor, RRDA
Building, Kutchery Chowk, Ranchi for information and necessary action.

Sanctioning Authority
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PROFORMAEFORSANCTION OF GOVERNMENT GUARANTEE

1. Name of the Borrowing Institution :-

2. Name of the Creditor (Financing Institution) :-

3. Amount of guarantee sanctioned :-

4. Purpose of Loan :-

5. Period of Loan:-

6. Rate of interest:-

7. Mode of repayment :-

8. Other conditions attached to the loan, if any :-

9. Rate of guarantee fee: -

10. Progressive total sum guaranteed (including the present one) till date: -

11. Total amount of loan availed against the previous guarantee

12.  Amount outstanding against the availed loans shown above

aulted instalment alance not il Balance as on
amount as on due as on
O ®) 3) @)
(a) Principal

(b) Interest

13. Action taken to clear the defaulted Principal and Interest

Sanctioning Authority
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ANNEXURE -111

FORMAT FOR EXECUTION OF AGREEMENT

This agreement is made on day 200 between

having his office at hereinafter

referred to as “Principal Debtor” (Which expression shall unless excluded by
or it be repugnant to the context be deemed to include its successors and
assignees) of the one part and the GOVERNOR OF JHARKHAND
hereinafter referred to as “Government” (Which expression shall unless
excluded by or it be repugnant to the context or meaning there-of be deemed
to include his successors in Office and assignees) of the other part.

Whereas the principal debtor has requested the Government to
guarantee due repayment by the principal debtor to the_

(hereinafter referred to as the lender) of the loan of Rs.

agreed to be lent and advanced by the lender to the principal

debtor as per the terms and conditions appearing in the schedule to this

agreement together with interest thereon which the Government has agreed to

doon the terms and conditions hereinafter appearing and sanctioned

guarantee of Rs. in favour of the principal

debtor in Deptt. G.O. No
dt. (Copy enclosed).

Now this Deed witness AND it is hereby agreed by and between the
parties hereto as follows:-
1. The principal debtor agrees to pay to the Government of Jharkhand a
guarantee fee at the rate of % per annum on the maximum amount of
guarantee sanctioned till liquidation of the loan as prescribed under the guarantee

rule issued by Finance Department in Resolution No. dt.

2. In case of default in due payment of fees by the principal debtor to the
Government as aforesaid without prejudice to any other rights and remedies
available to the Government, it shall have the right and be entitled to recover from
the principal debtor the amount due and payable by the principal debtor as a Public
demand under the Bihar and Orissa Public Demand Recovery Act, 1914, or any

statutory modifications thereof for the time being in force.
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3. In case the principal debtor defaults in making repayment of principal
and/or payment of interest on due dates and the Government is required to pay
the same to the lender under the terms of the guarantee, the amount so paid
(principal and interest) by the Government to the Lender shall be treated as loan
and shall be recoverable from the principal debtor carrying interest at a rate not
less than that charged by the lender. Such interest shall be calculated from the date
of payment made by Government to the lender. Other terms of repayment like
period of repayment will be suitably fixed.

Provided that in case the principal debtor does not pay the amount
according to terms and conditions stipulated, it shall be open to the
Government to recover the entire amount from the principal debtor, without
prejudice to any other remedies available, as a public demand under the
Bihar and Orissa Public Demand Recovery Act, 1914 or any statutory
modification thereof for the time being in force.

4. Within nine months from the end of the Accounting Year of the principal
debtor, the principal debtor shall send every year during the subsistence of the said
guarantee to the Government in Finance Department and to the Accountant
General, Jharkhand return/statement certified to be true by a qualified Auditor
approved by Government giving full and complete information of his/its assets and
liabilities, profit and loss etc. If, however, the accounts could not be audited within
the period aforesaid, the principal debtor shall furnish unaudited accounts. As soon
as the accounts are audited, the same should be furnished within one month of
receipt of such audited accounts. The principal debtor shall, at all times hereafter
during the subsistence of the guarantee, produce the records, accounts, stores and
stocks etc. to Government and Accountant General, Jharkhand for audit and
inspection, as and when required by the Government or the Accountant General,
Jharkhand.

5. In consideration of the aforesaid, the principal debtor both hereby agrees
that in order to secure Government in respect of financial obligations undertaken
hereunder by the deed of guarantee executed / to be executed by the Government in
favour of the lender

6. the principal debtor shall furnish to the Government such security as the
Government may require the principal debtor to furnish including a mortgage on his
entire assets both movable and immovable subject to then existing charge, if any,

thereon.
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7. If at any time during the subsistence of the continuing guarantee
Government feel that the activity of the Principal Debtor / Lending Institution is
detrimental to the interest of the State Government, the State Government shall
have the option aftergiving 30 days notice to the Lending Institution and the debtor
to revoke the guarantee as to the future transactions covered thereby.

In witness whereof the principal debtor has set his hand and affixed
his/itscommon seal in the manner as provided by Ilaw and the
Secretary to Government___ Department has for and on behalf of the
Governor of Jharkhand set his hand and affixed the seal of his office thereunto

the day and year first above written.

Schedule containing the terms and the conditions of the loan offered by the

lender.
1. Amount ofLoan
2. Term ofLoan
3. Rate ofinterest
4. Repayment term
5. Securities offered
Signed and sealed and delivered by Sri
Managing Director etC.........ccovvvvviiiiiiiinnnnnnn. above-named pursuant to
Resolution  NO.........cccovvviiinannnns dated.........ccovviiiiiiiin, of the
Board of Directors ( General Body ) of the
...................................................... in the presence of witnesses-
Name and full address
1.
2.

SECRETARY TOGOVERNMENT OF JHARKHAND
DEPARTMENT

For on behalf of the Governor of Jharkhand in presence of witnesses.

Name and full address
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Framework for Risk assessment of Guarantee proposals

Annexure -V

Departments are required to undertake risk assessment of the proposals received from
PSUs before sending them to Department of Finance. Following ratios may be calculated for assessing

the risk:-

1. Debt Service Coverage Ratio :-

term and long-term debt.

It indicates the ability of a company to use its operating
income to repay all its debt obligations, including repayment of principal and interest on both short-

Earnings before Interest, Tax, Depreciation & Amortization (EBITDA)

Interest + Principal

Category A

Category B

More than or equal to 1.25

Less than 1.25

2. Current Ratio (CR) :- It depicts the ability to meet short-term liabilities from selling short-term

assets and calculated as under :

Current assets

Current liabilities

Category A

Category B

More than or equal to 1.5

Less than 1.5

3. Debt to Equity Ratio (D/E) :- It depicts the ability to pay off debt in future and calculated as

under :

Total liabilities

Shareholders’ equity

Category A

Category B

Less than or equal to 1

More than 1
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Less than or equal to 1.5 More than 1.5
Overall Risk Rating
Category A Category B

Example : The above framework has been illustrated as under :

DSCR* D/E* CR* Calculation = Overall risk
Average of Ratings rating

Assigned)
Company 1 1.75 0.25 210 | =1(1+1+1)/3) Category A
Company 2 1.20 1.20 150 |=1.67(2+2+1)/3) Category B
Company 3 0.90 1.80 0.80 | =2(2+2+2)/3) Category B

Note : Overall Risk Rating shall be calculated by taking simple mean of all the ratios by assigning 1 and 2
values to ‘A’ or ‘B’ category.

* Three years’ average ratio may be considered for calculating the overall risk rating.
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ANNEXURE -IV
PROFORMA FOR GUARANTEE LEDGER TO BE MAINTAINED BY THE ADMINISTRATIVE DEPARTMENTS
Amount of
Loan
; availed : Outstanding
Maximum Loan repaid
' from the | Name of Loan Date of
Amount of [Sanction| Rate of |Purpose or . ) . Guarante|Guarante . S
Sl Govt. lorder No| Guarantee | nature of Period of Flna_lnc[ng _ the_ Rate of e Fee e Fee Dutstanding/|Liquidatio
No. . Guarantee | Institution | Financing | Interest : Fee n of Loan,
Guarantee | & date |Commission|Guarantee h Instituti Due paid if
nctioned on the nstitution o o if any
sa Strength of Princip | Intere | Princip | Intere
Govt. al st al st
Guarantee
@ @ 3 4 ®) (6) o ® C) (10) (11) (12) (13) (14 (15) (16) 17
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