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Ļ¯ೇಷ ªಾಜÍ ಪĦÎ�ೆ 
 

 

                               GOVERNMENT OF KARNATAKA 
 

NO: RD 43 GRC 2019                                     Karnataka Government Secretariat, 
                                        M.S.Building, 
                                                                 Bengaluru, Dated: 04.02.2022 
     

NOTIFICATION  
 

 It has come to the notice of the Government, that the financial 
establishments viz., 1) Shri Shanmuga Financiers, 2) Shri Shanmuga Chits and 
Investments Pvt. Ltd., 3) Shri Shanmuga Chits Pvt. Ltd.,  4) R.K.N. Chits and 
Investments Pvt. Ltd., and 5)  Shri Shanmuga Modern Rice Mill Pvt. Ltd., situated 
at Bangarpet Taluk, Kolar District are involved in the fraudulent transactions and 
failed to return deposits to their depositors. Hence, the Government has decided 
to initiate action as per the provisions specified under the Karnataka Protection 
of Interest of Depositors in Financial Establishments Act, 2004 (Karnataka Act 
30 of 2005).   

 

The properties belonging to the said financial entities may have spread 
over in various districts and depositors are scattered throughout the State of 
Karnataka and possibly in other States also.  In order to avoid duplication of 
efforts, necessity has arisen to authorize Competent Authority to call for claims 
from all the depositors of 1) Shri Shanmuga Financiers, 2) Shri Shanmuga Chits 
and Investments Pvt. Ltd., 3) Shri Shanmuga Chits Pvt. Ltd., 4) R.K.N. Chits and 
Investments Pvt. Ltd., and 5)  Shri Shanmuga Modern Rice Mill Pvt. Ltd., 
Bangarpet Taluk, Kolar District. 

 

Therefore, in exercise of the powers conferred by Section 5(1) of The 
Karnataka Protection of Interest of Depositors in Financial Establishments Act, 
2004 (Karnataka Act.30 of 2005), the Government of Karnataka, hereby appoint 
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Assistant Commissioner, Kolar Sub-Division, Kolar as the ‘Competent Authority’ 
in respect of 1) Shri Shanmuga Financiers, 2) Shri Shanmuga Chits and 
Investments Pvt. Ltd., 3) Shri Shanmuga Chits Pvt. Ltd., 4) R.K.N. Chits and 
Investments Pvt. Ltd., and 5)  Shri Shanmuga Modern Rice Mill Pvt. Ltd., 
Bangarpet Taluk, Kolar District with immediate effect.   

 

By Order and in the name of the 
Governor of Karnataka 

(M.E Channabasavaraja) 
Deputy Secretary to Government, 

Revenue Department, 
(SSLR, Services-1, Special Cell) 

 

ಕකბಟಕ ಸ౽ბರ 
๸ಒ౲ :ಆฑല 43  ೧ಆฑ๭ 2019            ಕකბಟಕ ಸ౽ბರದ ಸ೉฿ಲಯ, 

           ಬ๾ಮಹല ಕಟౣ ಡ, 
          ෍ಂಗิฆ, ൽකಂಕ:04.02.2022 

 

ಅඌ๰ಚච 
 
        ීಛರධങ ൞ล౵ ಀ, ಆೕมರ ೧ว౵ ಯย౵ ฆವ ಹಣ౽๯ ๸๲౩ ಗำ ಎಂದฉ, 1) ๏౳ ೕ 
ಷ൒౱ ಗ වකඛ౺ ಯ๺ბ, 2) ๏౳ ೕ ಷ൒౱ ಗ ೉ഡ౺  ಮൡ౨  ಇච౷ ๺ౣ෫ಂഡ౺  ද౳ ೖ.ย., 3) ๏౳ ೕ ಷ൒౱ ಗ ೉ഡ౺  
ද౳ ೖ.ย.,  4) ಆฑ.ಃ.ಎඨ ೉ഡ౺  ಮൡ౨  ಇච౷ ๺ౣ෫ಂഡ౺  ද౳ ೖ.ย., 5) ๏౳ ೕ ಷ൒౱ ಗ ෥ಡ౳ ඨ ซ๺ ෦ฯ 
ද౳ ೖ.ย., ෮ೕಸದ ವ౲ ವ๻ರಗಳย౵  ൧ಡಜಆಂലൿ౪ , ತನ౬  ഩವ൐ർರคಡ ഩವ൐ಗಳඝ౬  
๼ಂൽฆಜ๯ವย౵  เಫಲ฿ಜං ಎಂಬ ಅಂಶโ ಸ౽ბರದ ಗಮನಃౙ  ීൽฆತ౨ ං. ಆದ౪ คಂದ, 
ಸ౽ბರโ ಕකბಟಕ ಹಣ౽๯ ๸๲౩ ಗಳย౵  ഩವ൐ർರರ ๼൞ಸ౾౨  ๸ರౘ൏ ಅඌඛಯಮ, 
2004ರ (2005ರ ಕකბಟಕ ಅඌඛಯಮ 30) ಅലಯย౵  ඛൽბಷౣ ಪല๭ದ ಉಪීಧಗಳ ಪ౳ ౽ರ 
ಕ౳ ಮ ಅತಳ౶ ฤ ඛಧბค๭ฆತ౨ ං.  
 
 ಸದค ಹಣ౽๯ ๸๲౩ ಡ ๳คದ ಸ౷ ൡ౨ ಗำ เเಧ ೧ว౵ ಗಳย౵  ಹರലಆಂലರಬ๾ൿ 
ಮൡ౨  ഩವ൐ർರฆ ಕකბಟಕർದ౲ ಂತ ಅಲ౵ ං ಇತฉ ೧ว౵ ಗะದ౲ ಂತใ ಸಹ 
฿๭๯ൟ౨ ർ౪ ฉಂൿ ූเ๭ ಪ౳ ಯತ౬ ಗಳ ඬನฃವತბචಯඝ౬  ತඪ౭ ๯ವ ඛഔౣ ನย౵ , 1) ๏౳ ೕ 
ಷ൒౱ ಗ වකඛ౺ ಯ๺ბ, 2) ๏౳ ೕ ಷ൒౱ ಗ ೉ഡ౺  ಮൡ౨  ಇච౷ ๺ౣ෫ಂഡ౺  ද౳ ೖ.ย., 3) ๏౳ ೕ ಷ൒౱ ಗ ೉ഡ౺  
ද౳ ೖ.ย., 4) ಆฑ.ಃ.ಎඨ ೉ഡ౺  ಮൡ౨  ಇච౷ ๺ౣ෫ಂഡ౺  ද౳ ೖ.ย., 5) ๏౳ ೕ ಷ൒౱ ಗ ෥ಡ౳ ඨ ซ๺ ෦ฯ 
ද౳ ೖ.ย., ඀๞ತ ಉಪඛಗಳ ಎม౵  ഩವ൐ർರคಂದ ಃ౵ ೕ෨ಗಳඝ౬  ಆ๻౷ ඛ๯ವ ಸฤ฿ಜ 
ಸౘಮ ඩ౳ ඌ౽ರವඝ౬  ಅඌಂತತั๯โൿ  ಅಗತ౲ เฆತ౨ ං.  
 
 ಆൿದคಂದ, ಕකბಟಕ ಹಣ౽๯ ๸๲౩ ಗಳย౵  ഩವ൐ർರರ ๼൞ಸ౾౨  ๸ರౘ൏ 
ಅඌඛಯಮ, 2004ರ (2005ರ ಕකბಟಕ ಅඌඛಯಮ 30) 5(1)ඡ ಪ౳ ಕರಣದ ෩ಲಕ ಪ౳ ದತ౨ ฿ದ 
ಅඌ౽ರಗಳඝ౬  ಚม෵๭,ಁಡศ ಪค൏ಮ౽ค෴ಞ๋൤  1) ๏౳ ೕ ಷ൒౱ ಗ වකඛ౺ ಯ๺ბ
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, 2) ๏౳ ೕ ಷ൒౱ ಗ ೉ഡ౺  ಮൡ౨  ಇච౷ ๺ౣ෫ಂഡ౺  ද౳ ೖ.ย., 3) ๏౳ ೕ ಷ൒౱ ಗ ೉ഡ౺  ද౳ ೖ.ย., 4) ಆฑ.ಃ.ಎඨ 
೉ഡ౺  ಮൡ౨  ಇච౷ ๺ౣ෫ಂഡ౺  ද౳ ೖ.ย., 5) ๏౳ ೕ ಷ൒౱ ಗ ෥ಡ౳ ඨ ซ๺ ෦ฯ ද౳ ೖ.ย., ๸ීಧ ಸౘಮ 
ඩ౳ ඌ౽ค෴ಜ ಉಪเූಛඌ౽คಗำ ಆೕมರ ಉಪเූಗ, ಆೕมರ ಇವರඝ౬  ಸ౽ბರโ 
ಈ ෩ಲಕ ඡಮಕ ෥ലං.  

ಕකბಟಕ ฃಜ౲ ඩಲರ 
ಆඃ๎ඝ๬ರ ಮൡ౨  ಅವರ ກಸคನย౵  

 
(ಎಂ.ಇ ಚನ౬ ಬಸವฃಜ) 

ಸ౽ბರದ ಉಪ ౽ಯბದ๏ბ, 
ಉർಯ ಇมಒ, 

(ේ෥ಪನ, ๳ๅಗำ-1 ಮൡ౨  เ๕ಷ ಆೕಶ) 
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