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GOVERNMENT OF KARNATAKA
NO: E-RD 170 GRC 2023 Karnataka Government Secretariat,

M. S. Building
Bengaluru, Dated: 03.11.2023.

NOTIFICATION

Whereas, upon considering the report of the Superintendent of Police Economic Offences, CID Bangalore after due
investigation of the complaints of depositors it has come to the notice of the Government, that M/s The Krantiveera Sangolli
Rayanna Urban Co-op Credit Society, Belagavi is involved in fraudulent transactions by clandestinely and illegally collecting
deposits or money from the general public and thereafter have failed to return the same either after maturity or on demand
made by the depositors or complainants with promised interest and other assured benefits and thereby have failed to render

the services promised to them.
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And whereas, it has further come to the notice of the Government that M/s The Krantiveera Sangolli Rayanna Urban Co-
op Credit Society, Belagavi and people associating with them have been acquiring lands, movable and immovable properties,
cash and others from and out of the deposits or money so collected, from the depositors or complainants and thereby deviating

from the intended purposes of accepting the deposits or money.

And whereas, the Government has reason to believe that the actions of M/s The Krantiveera Sangolli Rayanna Urban Co-
op Credit Society, Belagavi and people associating with them are acting in and detrimental to the interest of the depositors or
complainants whose intention was to defraud the innocent depositors, and it has become necessary to protect the interest of
the depositors of M/s The Krantiveera Sangolli Rayanna Urban Co-op Credit Society, Belagavi.

And whereas, now the Government after considering the report of the Competent Authority, M/s The Krantiveera Sangolli
Rayanna Urban Co-op Credit Society, Belagavi and Special Officer and Competent Authority IMA and other Scams and
satisfying itself about the urgent need to protect the interest of the depositors and in exercise of the powers conferred by sub-
section (2) of Section 3 of the Karnataka Protection of interest of Depositors in Financial Establishment Act, 2004 (Karnataka

Act 30 of 2005) hereby makes the following order, namely:

“ORDER”

Now therefore, in exercise of the powers conferred by sub-section (2) of Section 3 of the Karnataka Protection of interest
of Depositors in Financial Establishment Act, 2004 (Karnataka Act 30 of 2005), the Government under the circumstances
stated above having satisfied that in order to protect the interest of depositors it is necessary to attach the movable and

immovable properties believed to belong M/s The Krantiveera Sangolli Rayanna Urban Co-op Credit Society, Belagavi.

Therefore, the Government hereby attaches movable and immovable properties as specified in the Annexure 1 and 2

to this order believed to have been acquired by the M/s The Krantiveera Sangolli Rayanna Urban Co-op Credit Society,



a

Belagavi either in its own name or in the name of any other person from and out of the deposits collected by the M/s The
Krantiveera Sangolli Rayanna Urban Co-op Credit Society, Belagavi and where it transpires that such money or such other
properties of the said financial establishments, or the personal assets of the promoters, partners, directors, managers or
members or any other person of the said financial establishments is not sufficient for the repayment of the deposits or interest

or such other assured benefits to the depositors.

Note: All the aforesaid movable and immovable properties from the date of publication of this order in the Official Gazette,
shall forthwith vest with the Competent Authority, who has been appointed by the Government, pending further orders from

the Special Court.

By Order and in the name of the
Governor of Karnataka

(Anwar Basha)
Deputy Secretary to Government
Revenue Department
(Services-1, SSLR & Special Cell)
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ANNEXURE-2

D T903)¢T BONP L, To0ND,, IWFN® FHDEF* T 3BTCEIRN® BoR,E3, W¥Moed 80X 0 BIDIDTHrad &3,
B0, ATWCFBFT, 303, 9300 B3OS TR 1,35, ST

SL Bank Name and Branch Account Number Account Holder’s name Designation and Balance in
No relationship with Rupees
KSRUCS
1 | Bank of India Shahapur ( Belgaum) CA-110120110000262 | The Krantiveer Sangolli Rayanna Society’s account 5807.50
Branch, Belgaum Urban Co-operative Society
2 | Karnataka Vikas Grameen bank, CA -89074105520 The Krantiveer Sangolli Rayanna Society’s account 498547.00
Hirebagewadi Branch, Belagavi Urban Co-operative Society
3 | Union Bank of India Nandgad CA-375401010036007 | The Krantiveer Sangolli Rayanna Society’s account 15113.34
Branch, Belagavi Urban Co-operative Society
4 | Union Bank of India Kakati Branch CA-332001010036093 | The Krantiveer Sangolli Rayanna Society’s account 10029.00
Belagavi. Urban Co-operative Society
5 | Karnataka Vikas Grameen Bank, CA-89081814481 The Krantiveer Sangolli Rayanna Society’s account 5263.00
R.C. Nagar Branch, Belagavi. Urban Co-operative Society
6 | Union bank of India Nehru Nagar CA-510101002945141 | The Krantiveer Sangolli Rayanna Society’s account 9218.05
Branch, Belagavi Urban Co-operative Society
7 | Union bank of India Nehru Nagar CA-510101002945151 | The Krantiveer Sangolli Rayanna Society’s account 202182.50
Branch Urban Co-operative Society
8 | Bank of Maharashtra Sadashiv Nagar CA-20147800513 The Krantiveer Sangolli Rayanna Society’s account 9990.50
Branch, Belagavi. Urban Co-operative Society
9 | Federal Bank, Khanapur Branch, CA-19600200000186 | The Krantiveer Sangolli Rayanna Society’s account 13807.00
Belagavi Urban Co-operative Society
10 | IDBI Bank, College Road, Belgaum CA-101102000002738 | The Krantiveer Sangolli Rayanna Society’s account 9420.05
Urban Co-operative Society
11 | IDBI Bank, Hanuman nagar, CA-101102000003124 | The Krantiveer Sangolli Rayanna Society’s account 13432.78

Hindalga

Urban Co-operative Society
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SI. Bank Name and Branch Account Number Account Holder’s name Designation and Balance in
No relationship with Rupees
KSRUCS
12 | IDBI Bank, College Road, Belgaum CA-101104000043272 | The Krantiveer Sangolli Rayanna Society’s account 27390.50
Urban Co-operative Society

13 | IDBI Bank, Mudhol Branch, CA-1437102000001595 | The Krantiveer Sangolli Rayanna Society’s account 10403.20
Belagavi Urban Co-operative Society

14 | Canara Bank, Ainapur Branch, CA-5223070000480 The Krantiveer Sangollli Rayanna | Society’s account 6459.25
Belagavi. Urban Co-operative Society

15 | Federal Bank, Ainapur Branch, CA-14970200000915 | The Krantiveer Sangolli Rayanna Society’s account 9157.50
Belagavi. Urban Co-operative Society

16 | State Bank of India Mudalagi CA-33930371881 The Krantiveer Sangolli Rayanna Society’s account 12952.00
Branch, Belagavi Urban Co-opeartive society

17 | Union Bank of India, KLS Gotge CA-510101003704611 | The Krantiveer Sangolli Rayanna Society’s account 14080.28
College of Commerce Branch, Urban Co-operative Society
Belagavi

18 | Federal Bank Ganeshpur Branch, CA-14950200003028 | The Krantiveer Sangolli Rayanna Society’s account 36679.50
Belagavi Urban Co-operative Society

19 | Axis Bank Belgaum Branch, CA-910010023567642 | The Krantiveer Sangolli Rayanna Society’s account 9220.51
Tilakwadi Urban Co-operative Society

20 | Axis Bank Belgaum Branch, CA-138010100114318 | The Krantiveer Sangolli Rayanna Society’s account 306582.11
Tilakwadi Urban Co-operative Society

21 | Karnataka Vikas Grameen Bank, SB-89055805364 Shivamurti Satyappa Chivangol Director 8277.98
Goaves Branch, Belgaum

22 | ICICI Bank Kamothe Branch, SB-148601000779 Prema Anand Appugol Director 20267.14
Belagavi

23 | ICICI Bank, Tilakwadi Branch, CA-17605006232 Veerarayanna Agro products India | Entity floated by Shri 48158.50
Belagavi Private Limited Anand Appugol,

Chairman of KSRUCS
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SL Bank Name and Branch Account Number Account Holder’s name Designation and Balance in
No relationship with Rupees
KSRUCS

24 | Belgaum District Central Co- SB-3093101010017604 | Shivamurti Satyappa Chivangol Director 8593.00
operative Bank Main Branch
Belagavi

25 | SVC Cooperative bank, Belgaum SB-109103138000025 | Sanjay Patil In advertising 70442.40
Branch, Belgaum Business of the society

26 | Union Bank of India Samadevi galli SB-520101226699273 | Prema Anand Appugol Director 49780.70
Branch, Belgaum

27 | Union Bank of India Samadevi galli CA-560761000677450 | Anand Balakrishna Appugol Chairman 757966.38
Branch, Belgaum

28 | Union Bank of India Samadevi galli CA-51010100515241 The Krantiveer Sangolli Rayanna Society’s account 9463.34
Branch, Belgaum Urban Co-operative Society

29 | Union Bank of Inida Samadevi galli CA-520101001072990 | The Krantiveer Sangolli Rayanna Society’s account 6456.42
Branch, Belgaum Urban Co-operative Society

30 | Union Bank of India Samadevi galli CA-510101004517082 | Shree Krantiveer Sangolli Rayanna | Society’s account 1255974.18
Branch, Belgaum Urban Cr. Souhard

31 | Axis Bank Kamothe Branch, Raigad SB-913010014329458 | Prema Anand Appugol Director 31770.51

32 | Axis Bank Kamothe Branch, Raigad SB-915040024824359 | Prema Anand Appugol Director 58048

TOTAL 35,50,934.12

No: E-RD 170 GRC 2023

(Anwar Basha)

Deputy Secretary to Government
Revenue Department (Services-1,
SSLR & Special Cell)
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SL Bank Name and Branch Account Number Account Holder’s name Designation and Balance in
No relationship with Rupees
KSRUCS
1 | Bank of India Shahapur ( Belgaum) CA-110120110000262 | The Krantiveer Sangolli Rayanna Society’s account 5807.50
Branch, Belgaum Urban Co-operative Society
2 | Karnataka Vikas Grameen bank, CA -89074105520 The Krantiveer Sangolli Rayanna Society’s account 498547.00
Hirebagewadi Branch, Belagavi Urban Co-operative Society
3 | Union Bank of India Nandgad CA-375401010036007 | The Krantiveer Sangolli Rayanna Society’s account 15113.34
Branch, Belagavi Urban Co-operative Society
4 | Union Bank of India Kakati Branch CA-332001010036093 | The Krantiveer Sangolli Rayanna Society’s account 10029.00
Belagavi. Urban Co-operative Society
5 | Karnataka Vikas Grameen Bank, CA-89081814481 The Krantiveer Sangolli Rayanna Society’s account 5263.00
R.C. Nagar Branch, Belagavi. Urban Co-operative Society
6 | Union bank of India Nehru Nagar CA-510101002945141 | The Krantiveer Sangolli Rayanna Society’s account 9218.05
Branch, Belagavi Urban Co-operative Society
7 | Union bank of India Nehru Nagar CA-510101002945151 | The Krantiveer Sangolli Rayanna Society’s account 202182.50
Branch Urban Co-operative Society
8 | Bank of Maharashtra Sadashiv Nagar CA-20147800513 The Krantiveer Sangolli Rayanna Society’s account 9990.50
Branch, Belagavi. Urban Co-operative Society
9 | Federal Bank, Khanapur Branch, CA-19600200000186 | The Krantiveer Sangolli Rayanna Society’s account 13807.00
Belagavi Urban Co-operative Society
10 | IDBI Bank, College Road, Belgaum CA-101102000002738 | The Krantiveer Sangolli Rayanna Society’s account 9420.05
Urban Co-operative Society
11 | IDBI Bank, Hanuman nagar, CA-101102000003124 | The Krantiveer Sangolli Rayanna Society’s account 13432.78

Hindalga

Urban Co-operative Society
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Sl Bank Name and Branch Account Number Account Holder’s name Designation and Balance in
No relationship with Rupees
KSRUCS
12 | IDBI Bank, College Road, Belgaum CA-101104000043272 | The Krantiveer Sangolli Rayanna Society’s account 27390.50
Urban Co-operative Society

13 | IDBI Bank, Mudhol Branch, CA-1437102000001595 | The Krantiveer Sangolli Rayanna Society’s account 10403.20
Belagavi Urban Co-operative Society

14 | Canara Bank, Ainapur Branch, CA-5223070000480 The Krantiveer Sangollli Rayanna | Society’s account 6459.25
Belagavi. Urban Co-operative Society

15 | Federal Bank, Ainapur Branch, CA-14970200000915 | The Krantiveer Sangolli Rayanna Society’s account 9157.50
Belagavi. Urban Co-operative Society

16 | State Bank of India Mudalagi CA-33930371881 The Krantiveer Sangolli Rayanna Society’s account 12952.00
Branch, Belagavi Urban Co-opeartive society

17 | Union Bank of India, KLS Gotge CA-510101003704611 | The Krantiveer Sangolli Rayanna Society’s account 14080.28
College of Commerce Branch, Urban Co-operative Society
Belagavi

18 | Federal Bank Ganeshpur Branch, CA-14950200003028 | The Krantiveer Sangolli Rayanna Society’s account 36679.50
Belagavi Urban Co-operative Society

19 | Axis Bank Belgaum Branch, CA-910010023567642 | The Krantiveer Sangolli Rayanna Society’s account 9220.51
Tilakwadi Urban Co-operative Society

20 | Axis Bank Belgaum Branch, CA-138010100114318 | The Krantiveer Sangolli Rayanna Society’s account 306582.11
Tilakwadi Urban Co-operative Society

21 | Karnataka Vikas Grameen Bank, SB-89055805364 Shivamurti Satyappa Chivangol Director 8277.98
Goaves Branch, Belgaum

22 | ICICI Bank Kamothe Branch, SB-148601000779 Prema Anand Appugol Director 20267.14
Belagavi

23 | ICICI Bank, Tilakwadi Branch, CA-17605006232 Veerarayanna Agro products India | Entity floated by Shri 48158.50
Belagavi Private Limited Anand Appugol,

Chairman of KSRUCS
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SL Bank Name and Branch Account Number Account Holder’s name Designation and Balance in
No relationship with Rupees
KSRUCS

24 | Belgaum District Central Co-operative SB-3093101010017604 | Shivamurti Satyappa Chivangol Director 8593.00
Bank Main Branch Belagavi

25 | SVC Cooperative bank, Belgaum SB-109103138000025 Sanjay Patil In advertising Business 70442.40
Branch, Belgaum of the society

26 | Union Bank of India Samadevi galli SB-520101226699273 Prema Anand Appugol Director 49780.70
Branch, Belgaum

27 | Union Bank of India Samadevi galli CA-560761000677450 | Anand Balakrishna Appugol Chairman 757966.38
Branch, Belgaum

28 | Union Bank of India Samadevi galli CA-51010100515241 The Krantiveer Sangolli Rayanna Society’s account 9463.34
Branch, Belgaum Urban Co-operative Society

29 | Union Bank of Inida Samadevi galli CA-520101001072990 | The Krantiveer Sangolli Rayanna Society’s account 6456.42
Branch, Belgaum Urban Co-operative Society

30 | Union Bank of India Samadevi galli CA-510101004517082 | Shree Krantiveer Sangolli Rayanna | Society’s account 1255974.18
Branch, Belgaum Urban Cr. Souhard

31 | Axis Bank Kamothe Branch, Raigad SB-913010014329458 Prema Anand Appugol Director 31770.51

32 | Axis Bank Kamothe Branch, Raigad SB-915040024824359 Prema Anand Appugol Director 58048

TOTAL 35,50,934.12
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