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GOVERNMENT OF KARNATAKA

NO: E-RD 185 GRC 2025 Karnataka Government Secretariat,
M. S. Building
Bengaluru, Dated: 26.03.2026

NOTIFICATION

Whereas, upon considering the report of the Police Inspector, City Market Police Station, Bengaluru City and after due investigation
of the complaints of depositors it has come to the notice of the Government, that Sri Pancha Aishwarya Multi-Purpose Souharda Cooperative
Limited, Bengaluru is involved in fraudulent transactions by clandestinely and illegally collecting deposits or money from the general public
and thereafter have failed to return the same either after maturity or on demand made by the depositors or complainants with promised
interest and other assured benefits and thereby have failed to render the services promised to them.

And whereas, it has further come to the notice of the Government that Sri Pancha Aishwarya Multi-Purpose Souharda Cooperative
Limited, Bengaluru and people associating with them have been acquiring lands, movable and immovable properties, cash and others from
and out of the deposits or money so collected, from the depositors or complainants and thereby deviating from the intended purposes of
accepting the deposits or money.
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And whereas, the Government has reason to believe that the actions of Sri Pancha Aishwarya Multi-Purpose Souharda Cooperative
Limited, Bengaluru and people associating with them are acting in and detrimental to the interest of the depositors or complainants whose
intention was to defraud the innocent depositors, and it has become necessary to protect the interest of the depositors of the Sri Pancha
Aishwarya Multi-Purpose Souharda Cooperative Limited, Bengaluru.

And whereas, now the Government after considering the report of the Police Inspector, City Market Police Station, Bengaluru City and
investigation officer for Sri Pancha Aishwarya Multi-Purpose Souharda Cooperative Limited, Bengaluru Fraudulent Company and satisfying
itself about the urgent need to protect the interest of the depositors and in exercise of the powers conferred by sub-section (2) of Section
(3) of the Karnataka Protection of interest of Depositors in Financial Establishment Act, 2004 (Karnataka Act 30 of 2005) hereby makes
the following order, namely:

“ORDER”

Now therefore, in exercise of the powers conferred by sub-section (2) of Section (3) of the Karnataka Protection of interest of
Depositors in Financial Establishment Act, 2004 (Karnataka Act 30 of 2005), the Government under the circumstances stated above having
satisfied that in order to protect the interest of depositors it is necessary to attach the movable and immovable properties believed to
belong to Sri Pancha Aishwarya Multi-Purpose Souharda Cooperative Limited, Bengaluru.

Therefore, the Government hereby attaches the immovable properties as specified in the Annexure to
this order believed to have been acquired by the Sri Pancha Aishwarya Multi - Purpose Souharda Cooperative Limited, Bengaluru
either in its own name or in the name of any other person from and out of the deposits collected by the Sri Pancha Aishwarya Multi-Purpose
Souharda Cooperative Limited, Bengaluru, and where it transpires that such money or such other properties of the said financial
establishment, or the personal assets of the promoters, partners, directors, managers or members or any other person of the said financial
establishment is not sufficient for the repayment of the deposits or interest or such other assured benefits to the depositors.

Note: All the aforesaid immovable properties from the date of publication of this order in the Official Gazette, shall forth with vest with the
Competent Authority, who has been appointed by the Government, pending further orders from the Special Court.

By Order and in the name of the
Governor of Karnataka

(Anwar Basha)
Deputy Secretary to Government,
Revenue Department
(Services-1, SSLR & Special Cell)
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The Residential Apartment bearing No. 302 on the | 1) K.N. Roopa w/o This property is 1,90,00,000/- Tk el
western side in the Second Floor of the Apartment M. A. Satheesha registered at SPO5IRBS BB,
Building Known as “SURASA ENCLAVE", Constructed Office of the Sub ORI FO;  BFTO0W
on the Schedule ‘A’ Property with a super built-up area | 2) M.A. Satheesha s/o Registrar, BRI,
measuring 3200 Square Feet (Which is inclusive of | KR. Narasimhashettey | Basavanagudi,
balconies and proportionate share in common areas, Bengaluru vide
etc.,) along with Two Car Parking Spaces No. 302 and sale deed No.
Two Scooter Parking Space No. 302 in the Stilt Floor. CMP-1-
SITUATED AT Bengaluru South Taluk, Basavanagudi. 01230/2019-20,
dated:24-05-2019
Bounded by:
East by: Puttanna Road
01 West by: Private Property

North by: Private Property
South by: Private Property
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The Residential Flat Bearing No. 3 measuring to an | 1) K.N. Roopa w/o This property is 96,00,000/- i i
extent of 1080 sqfts in First Floor rear portion including M. A. Satheesha registered at Office P50 RT BT,
common area. of the Building Known as “Shesahdri of the Sub Registrar, ?gie)s af;%mwsbow
Apartments”, Constructed on the Schedule ‘D’ Property | 2) M.A. Satheesha s/o Gandhinagar, 0 TN
(Which is inclusive of stair cases, lobby areas, lift, lift K.R. Narasimhashettey | Bengaluru vide sale
rooms, electric rooms and pump room) along with one deed No. GAN-1-
Car Parking Space and Two wheeler in the basement. 06917/2018-19,
Situated at Bengaluru North, Malleshwaram. dated:01-03-2019
Bounded by:

02

East by: Venkatanga lyngar Road,(Now Sampige road)
West by: Consevency Road

North by: Vacant Land belonging to Municipality and
now occupied by water works quarters.

South by: Late Ramanaswamaiah'’s Residence.

No.E-RD 185 GRC 2025

(Anwar Basha)

Deputy Secretary to Government,

Revenue Department
(Services-1, SSLR & Special Cell)
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The Residential Apartment bearing No. 302 on the | 1) K.N. Roopa w/o This property is 1,90,00,000/- Tk el
western side in the Second Floor of the Apartment M. A. Satheesha registered at SPO5IRBS RDHODBA,
Building Known as “SURASA ENCLAVE", Constructed Office of the Sub ?@%’03 IO, 23RRFOOT
on the Schedule ‘A’ Property with a super built-up area | 2) M.A. Satheesha s/o Registrar, B emrizadd.
measuring 3200 Square Feet (Which is inclusive of | KR. Narasimhashettey | Basavanagudi,
balconies and proportionate share in common areas, Bengaluru vide
etc,) along with Two Car Parking Spaces No. 302 and sale deed No.
Two Scooter Parking Space No. 302 in the Stilt Floor. CMP-1-
SITUATED AT Bengaluru South Taluk, Basavanagudi. 01230/2019-20,
dated:24-05-2019
Bounded by:
East by: Puttanna Road
West by: Private Property
01

North by: Private Property
South by: Private Property




R.N.l. No. KARBIL/2001/47147 POSTAL REGN. No. RNP/KA/BGS/2202/2017-19
Licensed to post without prepayment WPP No. 297

8
= 206D 33 THyR,3
Fd 3,31 IR0 DoadSnY &0 Toee 3 3T Conwed) | #wtrei.as Roo
- . ), 8
Rogl; (33,2000 2 ¥RwoT0o3) R.38 dedeT0) (©o. 1Te))
The Residential Flat Bearing No. 3 measuring to an | 1) K.N. Roopa w/o This property is 96,00,000/- ek ok
extent of 1080 sqfts in First Floor rear portion including M. A. Satheesha registered at Office ENEISIOWEEA RoDHBD,
common area. of the Building Known as “Shesahdri of the Sub Registrar, ngﬁ)g 3P0, 23RFOO
Apartments”, Constructed on the Schedule ‘D’ Property | 2) M.A. Satheesha s/o Gandhinagar, BLBODGOTHIT).
(Which is inclusive of stair cases, lobby areas, lift, lift K.R. Narasimhashettey | Bengaluru vide sale
rooms, electric rooms and pump room) along with one deed No. GAN-1-
Car Parking Space and Two wheeler in the basement. 06917/2018-19,
Situated at Bengaluru North, Malleshwaram. dated:01-03-2019
Bounded by:
02
East by: Venkatanga lyngar Road,(Now Sampige road)
West by: Consevency Road
North by: Vacant Land belonging to Municipality and
now occupied by water works quarters.
South by: Late Ramanaswamaiah'’s Residence.
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