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GANDHICITY HITEK R & D PRIVATE LIMITED
REGISTERED OFFICE: NO.513, 10TH CROSS, RMV EXTENSION, SADASHIVA NAGAR,
BANGALORE - 560 080

MINUTES OF THE EXTRAORDINARY GENERAL MEETING OF THE SHAREHOLDERS OF
THE COMPANY HELD AT THE REGISTERED OFFICE ON MONDAY, THE 13TH SEPTEMBER 2010,
AT 10.30 A.M.

1.0 DIRECTORS PRESENT
11 MR. GIRI DEVANUR
1.2 MR . MANJUNATHA. G A
2. SHAREHOLDERS PRESENT
2.1 MR. GIRI DEVANUR
2.2 MRS. ARCHANA DEVANUR
2.3. MR. MANJUNATHA T D
24 MR. MANJUNATHA G.A.
3.0 CHAIRMAN OF THE MEETING
3.1 Mr. Giri Devanur, Chairman & Managing Director, being present at the Meeting occupied the
Chair.
3.2 After recording that the quorum was present and that the meeting was in order, the Chairman
initiated the proceedings of the Meeting as per Agenda.
3.3 He then formally extended a very warm welcome to the Shareholders for the Extraordinary
General Meeting and explained the need to convene the Extraordinary General Meeting to consider the
special business agenda as stated in the Notice of the Meeting.
3.4 He also stated that the Company has not received any proxies.
Explanatory statement in pursuant to the provisions of section 173(2) of the companies Act, 1956 in
respect to the special business
1. To consider the proposal for voluntary winding up of the company in accordance with the
provisions Sec.484 of the Companies Act, 1956 and its approval.
2. Appointment of a committee comprising of Directors submit a report on the need to go for winding
up of the company and its approval.

The company was formed for the purpose of dealing in investment in the Infrastructure and R&D
establishments and industries who are engaged in the development of knowledge products which meets
the demands of the worldwide requirements. Initially the business of the company was quite well and
progressing and the company expected to do huge turn over from the prospective customers et and also
earn profit. But as the members are aware that the company could not achieve the targeted result and
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also due to the govt policies and the members apprehension about this and also our business rivalries
spreading the rumours about the life span of the company all put together affected the working of the day
to day affairs. In lieu of this the board of directors of the company considered the matter and were of the
opinion that in view of the non-availability of additional short term and long term funds required to carry on
the implementation of the project to carry on the business activities, it therefore does not serve any fruitful
purpose to maintain the status of the company. The directors of the company feel there is no alternative
but to put the company into voluntary winding up, realise the assets created from the concept of the
project thereof and distribute the proceeds to the members.

The Board made a pragmatic assessment of the affairs of the company and have reasonable
grounds to form the opinion that the company will be able to pay its debts in full within a period of one
year after realising the assets belonging to the company.

On the basics of assessment made by the Board of directors, the Board passed a resolution
declaring solvency of the company at a meeting held on the 20.08.2010 and that such declaration shall be
delivered to the registrar accompanied by a report of the auditors of the company, as required under
section 488 of the companies act, 1956.

Your approval is required for the voluntary winding up of the company as given in item no.1

Your approval is also required for appointing Shri Mr. Ravindra. V. Joshi as liquidator of the
company at a remuneration of Rs. 10,000.00 (Rupees Ten Thousand Only) monthly salary & actual out of
pocket expenses.

The above said declaration of solvency is available for inspection at the registered office of the
company during business hours on any working day till the date of the meeting.

None of the directors of your company are interested in the proposed resolution, except to the
extent of their share holdings in the company.

Thereafter the Resolution was put to vote by show of hands, it was carried unanimously as a
Special Resolution.

4.0 VOTE OF THANKS

4.1 Since there was no other business to transact, the Chairman thanked the members for their
presence and active participation at the Meeting.

4.2 Thereafter, the Meeting was concluded with vote of thanks to the Chairman.

13" September 2010
GANDHICITY HITEK R & D PRIVATE LIMITED
PD-120 GIRI DEVANUR
CHAIRMAN.
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URBAN DEVELOPMENT DEPARTMENT
NOTIFICATION
No.UDD/528/MNX/2010, Bangalore, Dated: 7" September, 2010

In exercise of the powers conferred by sub-section(1l) of Section-48 of the Land Acquisition Act-1894 (Central Act-1894) the Government of Karnataka
hereby withdraw from the acquisition the lands specified below in respect of which the Preliminary Notification was published in the Karnataka Gazette
Dated:03-02-2003 in Part-IIl at pages from 1 to 179 vide Notification No.BDA/COMMR/ALAO/LA9/104/2002-03, Dated:03-02-2003 and Final Notification No.UDD
193 MNX 2004 Dated:23-02-2004 was published in the Karnataka Gazette Dated:23-02-2004 in Part-Ill under Sub-section(1) of Section-19 of BDA Act-1976
(Karnataka Act-12 of 1976) for formation of layout Called "ARKAVATHI LAYOUT".

SCHEDULE
DISTRICT:BANGALORE TALUK: BANGALORE-EAST HOBLI:K.R.PURAM VILLAGE:RACHENAHALLI
Sl. Name of the Khatedar/ Sy. Dry/ Total | Kharab |Remaining |JAssessment| Extent | Extent | East West North | South
No. Anubhavadar No. Wet/ | Extent Extent Acquired | with Sy.No | Sy.No | Sy.No | Sy.No
Sri/Smt. Garden drawn
A-G A-G A-G Rs.Ps. A.G. A-G
1 2 3 4 5 6 7 8 9 10 11 12 13 14
1. | Kanakaswamy bin late 83/2 dry 2-23 0-05 2-18 5-15 2-00 2-00 drain 86 85 79
Sowrappa
Total Extent Withdrawn 2-00
TOTAL EXTENT WITH DRAWN 02 Acres only (Two Acres Only)
By Order and in the name of the Governor of Karnataka,
S. RENUKARADHYA
PR-1395 Under Secretary to Government,

Urban Development Department.
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BEFORE THE JOINT REGISTRAR OF CO-OPERATIVE SOCITIES (U/R.441) KARNATAKA STATE
CO-OPERATIVE URBAN BANKS FEDERATION LTD., BANGALORE
No0.132, 2nd Floor, KSCUBF Building, K.H.Road, Bangalore-27
DISPUTE NO.JRD/UBF/T-3668/2010-11

Petitioner: Respondents:
The Bangalore Mercantile Co-operative Bank Ltd., 1) Sri L. Chikkegowda,
Bangalore. No.512/A, 1% Cross, 8" Block, Koramangala,
Represented by its Liquidator. Bangalore-560095.

2) Sri Venkatesh,
No0.410, 12" Cross, Sadashivanagar,
Bangalore-80.

NOTICE OF ATTACHMENT OF IMMOVABLE PROPERTY

U/S 103 OF KARNATAKA CO-OP SOCIETIES ACT 1959

The Petitioner earlier has filed dispute No.JRB/DIS/502/2001-02 to pass judgement and decree
against the Respondents for the recovery of a sum of Rs.24,08,336/- from the Respondents. In this
dispute an order/ award has been passed on 21.11.2002 against the Respondents.

The 1% Respondent challenging the order Dated:21.11.2002 has filed an appeal before the
Hon'ble Karnataka Appellate Tribunal in Appeal N0.1186/2003. Hon'ble Karnataka Appellate Tribunal
allowed the appeal by order Dated:05.03.2010 setting aside the order Dated:21.11.2002 passed in the
above dispute and the matter is remitted back to this Authority for disposal afresh in accordance with law.

In compliance with the order of Hon'ble Karnataka Appellate Tribunal the dispute been taken on
file in No.JRD/UBF/T-3668/2001-02 and issued notices to the parties of the dispute to hear the matter
afresh. Petitioner as well as Respondents have filed applications U/R.55 of Karnataka Co-operative
Societies Rules.1960 seeking permission to engage the services of advocates, applications allowed
vakalath of Sri Sailesh. S.K. on behalf of the Petitioner, vakalath of Sri M.Srikantaiah on behalf of the 1%
Respondent and vakalath of Sri N. Ramachandraiah on behalf of 2™ Respondent area accepted.

During the adjudication of the matter Petitioner has filed an application U/S.103 of Karnataka Co-
operative Societies Act.1959 to pass an order for Attachment Before Judgement/ award of the schedule
property mentioned in the application belonging to the 2™ Respondent for the reasons sworn to in the
affidavit accompanying the application.

The Respondents are the borrowers of the Petitioner Bank, on default of repayment of loan
dispute No.JRB/DIS/502/2001-02 has been filed and award has been passed on 21.11.2002 which was
challenged before the Hon'ble Karnataka Appellate Tribunal and matter stands remanded.

That, despite lapse of several years the Respondents failed to repay the amount, the Petitioner
Bank filed execution in CEP/372/2003-04 and sought attachment of the secured property of the
Respondents but the same are litigation property.

That, it has come to the notice of the Petitioner that the secured property are all in the possession
of 3" parties who are asserting title over the same and series of litigations have commenced,
consequently the Petitioner is unable to bring the schedule property for sale.

The Petitioner in the affidavit has further submitted that the secured property belonging to the 2™

Respondent namely Sri. M.Venkatesh are all in several stages of litigations. That, in so far as the secured
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property bearing S.No.71/4 and 71/5, Nagashettihally, Bangalore is concerned one Mrs. Ambika Murthy is
claiming title over the same as being the legal heir of her deceased mother Smt. Savithramma, similarly
there are disputes in other property.

That, the 2™ Respondent has an un-encumbered property situated at No.410, 12" Cross,
Bangalore. The Petitioner in support of this contention has produced encumbrance certificate to show that
the schedule property belongs to 2" Respondent.

The Petitioner has further submitted that in the event this property is not attached the Petitioner
Bank would suffer.

In view of the reasons and apprehension expressed by the Petitioner, it is satisfied that it is
necessary to pass an order of Attachment Before Judgement of the schedule immovable property of the
2" Respondent Bank in order to prevent the defeat of the purpose of the award/decree/order if passed
against the Respondents.

Hence | pass the following.

ORDER

Under the circumstances explained above, and in exercise of powers vested in me U/S 103 of
Karnataka Co-operative Societies Act, 1959 as conferred by Government Notification No.CMW 191 CLM
2004 (Part-1) Dated:02.02.2005 |, Bheemasena Bankad, Joint Registrar of Co-operative Societies (U/R
441), Karnataka State Co-operative Urban Banks Federation Ltd., Bangalore do hereby order the
conditional attachment of schedule immovable property belonging to Respondent No.2 as mentioned in
the schedule below.

Notice is hereby given to the 2" Respondent that if he desire to have the conditional attachment
raised he should furnish cash security to the extent of Rs.30,00,000/- by depositing the said amount in
suspense account of the Petitioner bank and produce the original Receipt/ challan issued thereon to this
office on or before 01.10.2010.

If he fails to furnish the cash security, as ordered above within the stipulated period this
conditional attachment will be confirmed and made absolute.

Notice is also hereby given to the persons interested in the schedule property that they will do so
subject to this attachment.

Schedule of the property

All that part of property bearing Municipal Number 24 (old No.410), 12" Cross, Sadashivanagar,
Bangalore.

Measuring : East to West-74 feet North to South-45 feet

Bounded on the

East by : Property No.396

West by : Road

North by: Property No.409

South by: Property No.411.

Given under my hand and seal this the 31% day of August-2010.

Joint Registrar of Co-operative Societies (U/R.441)
PD-121 K.S.C.U.B. Federation Ltd., Bangalore.
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PROCEEDINGS OF THE DIRECTOR, DEPARTMENT OF MINES AND GEOLOGY, BANGALORE
No.DMG/294 AML 97/8369, Dated:23" August, 2010
Sub: Consideration of mining lease application filed by Sri G. Thimmappa in Sy.No.57 of
Shirappanahalli village, Holalkere taluk, Chitradurga District, over an extent of 5-00 acres
for quartz mineral-reg.

Read: 1) Mining lease application N0.294 AML 1997 Dated:17.12.1997.

2) Proceedings of Director of Mines & Geology vide No0.294 AML 1997/17-20
Dated:01.04.2005.

3) Orders of Hon'ble H/C/K in WP No0.24438/05 Dated:02.01.2008.

4) Orders of Hon'ble H/C/K in WP N0.3613609 Dated:19.01.2010.

5) This Office Notice No.DMG/MLS/294 AML 97/09-10/4480 Dated:17.02.2010.

6) Reply furnished by the applicant Dated:05.03.2010.

7) This Office personal hearing notice No.DMG/MLS/294 AML 97/09-10/3687
Dated:26.07.2010.

PREAMBLE:

Sri G. Thimmappa has filed an application for grant of mining lease in Sy.No.57 of
Shirappanahalli village, Holalkere Taluk, Chitradurga District, over an area of 5-00 acres for quartz
mineral. He has remitted Rs.1000/- towards application fee and Rs.500/-towards processing charges and
the same has been remitted to Government account.

As the applied area was free for consideration, a letter was addressed to the revenue authorities
and for technical report to the Deputy Director Chitradurga District on 21.04.1998. The Deputy Director
Chitradurga District has furnished his report on 04.08.1998 and 05.09.2001 and stated that there is no
quartz deposit in the area and recommended for rejection of the mining lease application.

In the mean time the applicant vide letter Dated:08.11.2001 has submitted revised sketches and
requested to consider his application in Sy.No.60 of Shirappanahalli village instead of Sy.No.57 of
Shirappanahalli village. As there is no provision in MC Rules 1960 and also in MM (D&R) Act, 1957 to
consider revised sketches and if revised area is required the applicant has to file new application as per
Rule 22(1) of MC Rules 1960 and as the present applicant has not applied afresh, his application was not
considered.

In the mean time in Sy.No.60 of Shirappanahalli village, for the same area of 5-00 acres one Mr.
Zafarulla Khan was applied for grant of prospecting licence, on 23.02.1998 vide 7 APL 98 and as the area
was free for consideration, he has been granted prospecting licence N0.3350. Sri G. Thimmappa is
insisting the same area in his revised sketch submitted to this office on 08.11.2001. As there is no
provision to consider this request. Hence his application was rejected vide reference (2) above.

Aggrieved by the orders of the Director of Mines & Geology the applicant preferred Writ Petition in
the Hon'ble High Court of Karnataka vide No. 24438/2005 Hon'ble High Court has passed orders on
02.01.2008 and ordered, that as "the application of the petitioner shall be reconsidered and an
appropriate order shall be passed in accordance with law". Accordingly a notice under rule 26(1) of MC
Rules 1960 was issued to the applicant vide No.DMG/MLS/294 AML 97/07-08/2064 Dated:31.07.2008.

For the above notice the applicant Sri G. Thimmappa has replied on 21.08.2008 and stated that
his application should be considered for Sy.No.60 of Shirappanahalli itself, not to Sy.No.57. Further states
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that there is provision in Rule 26(3) of MC Rules 1960 to get rectify any mistakes. Hence to accept and
consider his application. Further he preferred another writ petition in the Hon'ble High Court of Karnataka
vide WP N0.36136/09, and obtained orders on 19.01.2010, which states "The Writ Petition is disposed of
directing the first respondent to dispose of the reply of the petitioner at Annexure S within four weeks from
the date of receipt of a copy of this order.".

As per the orders of Hon'ble High Court another notice under Rule 26(1) of MC Rules 1960 was
issued to the applicant vide Notice No.DMG/MLS/294 AML 97/09-10/4480 Dated:17.02.2010.

The applicant Sri G. Thimmappa again stated the same facts in his reply Dated:04.02.2010, that
his application shall be considered to Sy.No.60 of Shirappanahalli village only, not to Sy.No57. Hence an
apportunity of being heard was given vide this office notice No.DMG/MLS/294 AML 97/09-10/3687
Dated:26.07.2010 to appear before the Director of Mines & Geology on 09.08.2010. The applicant present
before the Director and requested to consider his application, since he is trying to get the mining lease in
the said area for the past several years.

After hearing the applicant, and considering all the facts, it has been ascertained that there is no
possibility to consider the application of Sri G. Thimmappa at this juncture, as per MM (D & R) Act, 1957
and MC Rules 1960. Hence the following order.

ORDER

I, Sri M.E. Shivaling Murthy, IAS, the Director of Mines and Geology, Bangalore, in exercise of
powers delegated under Government Notification No.Cl 3 MMN 95 Dated:27.05.1995 & Notification No.Cl
214 MMM 2006 Dated:09.02.2007 do hereby reject the application for grant of mining lease vide No.294
AML 1997 filed by Sri G. Thimmappa, the reasons stated above under rule 26(1) of mineral concession
rules 1960.

Director
PR-1312 Department of Mines and Geology,
Bangalore.
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