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Bhopal, the 15" November 2021

The Madhya Pradesh Anusuchit Janjati Sahukar Viniyam (Sanshodhan)
Vimyam, 2021

F-20-3-2019-XXV-3 . —In exercise of the powers conferred by sub-paragraph (2) of
paragraph 5 of the Fifth Schedule to the Constitution of India, the Governor of Madhya Pradesh,
hereby, makes the following amendments in the Madhya Pradesh Anusuchit Janjati Sahukar
Viniyam, 1972, namely:—

AMENDMENTS

I. In section 4, in sub-section (1), in clause (b), for the words “twenty-five”, the
words “five thousand™ shall be substituted.

2. In section 7,—
(1) for sub-section (1), the following sub-section shall be substituted, namely:—

“(1) No money lender shall charge, on any loan advanced, interest at a rate
higher than that notified by the State Government from time to time.”.

(2) sub-section (2) shall be omitied.

(3} in sub-section (3), the words “charge in excess of that prescribed under sub-
section (2)" shall be omitted.

3. In section 24—
(1) for the words “six months”, the words “two years™ shall be substituted, and
(2) for the words “one thousand”, the words “one lakh™ shall be substituted.

4. Afier section 24, the following section shall be inserted, namely:—

:' “24A. Any loan advanced or inerest charged thereon by a money lender without
obtaining a license under Section 3 of these Regulations shall be infructuous
and irrecoverable and no legal proceedings shall be admissible in respect of
such loan and interest in any court of law.”.

5. In section 25, in sub-section (1), for the words “one thousand five hundred” . the
words “twenty five thousand™ shall be substituted.

Effect of
obtaining
Licence.

ANANDI BEN PATEL
Governor of Madhya Pradesh.
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