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Bhopal, the 26" February 2026

No. F-1-1-2025-26-B-07-DMC-IV-215.—Government of Madhya Pradesh hereby notities the sale of
Madhya Pradesh Government Stock (Securities) of 09-Year tenure for an aggregate amount of Rs. 1800 crore
(Nominal). The sale will be subject to the terms and conditions spelt out in this notification (called specific
notification) as also the terms and conditions specitied in the General Notification No. L-1-1-2025-DMC-B-7-1V,
dated February 04, 2026 of Government of Madhya Pradesh.

Object of the Loan :

1. (i) The proceeds of the loan will be utilized for financing productive development programs and projects
to be implemented in the State.

(it) Consent of Central Government has been obtained o the tToatation of this loan as required by Article
293(3) of the Constitution of Indiw.

Method of Issue :

2. Government Stock will be sold through the Reserve Bank of londia. Mumbui Office (PDO) Fort,
Mumbai-400 001 by auction in the muanner as prescribed v paragraph 6.1 of the General Notilicalion Noo L-1-1-
2025-DMC-B-7-1V. duated February 04, 2026 at a coupon rale to be determined by the Reserve Bunk of India al
the yield hased auction under mulliple price formats
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Allotment to Non-competitive Bidders :

3. The Government Stock up to 10% of the notified amount of the sale will be allotted to eligible
individuals and institutions subject to a maximum limit of 1% of the notified amount for a single bid as per
the Revised Scheme for Non-competitive Bidding Fucility in the Auctions of State Government Securities of the
General Notification (Annexure-IT).

Place and Date of Auction :

4. The auction will be conducted by the Reserve Bank of India, at its Mumbai Office, Fort,
Mumbai-400 001 on March 02, 2026. Bids for the auction should be submitted in electronic format, on the
Reserve Bank of India Core Banking Solution (E-Kuber) System as stated below on March 02, 2026:—

(a) The competitive bids shall be submitted electronically on the Reserve Bank of India Core Banking
Solution (E-Kuber) System between 10.30 A.M. and 11.30 A.M.

(®) The non-compelitive bids shall be submitted electronically on the Reserve Bank of India Core
Banking Solution (E-Kuber) System between 10.30 A.M. and 11.00 A.M.

Result of the Auction :

5. The result of the auction shall be displayed by the Reserve Bank of India on its website on the sume
day. The payment by successful bidders will be on March 04, 2026.

Methed of Payment :
6. Successful bidders will make payments on March 04, 2026 before close of banking hours by means of

cash, bankers' cheque / pay order, demand draft payable at Reserve Bank of India, Mumbai / Nagpur or a cheque
drawn on their account with Reserve Bank of India, Mumbai (Fort) / Nagpur.

Tenure :

7. The Stock will be of 09-Year tenure. The tenure of the Stock will commence on March 04, 2026.

Date of Repayment :

8. The loan will be repaid at par on March 04, 2035.

Rate of Interest :

9. The cut-oft yield determined at the auction will be the coupon rate percent per annum on the Stock sold
at the auction. The interest will be paid on September 04 and March 04.

Eligibility of Securities :

10. The investment in Govermment Stock will be reckoned us an eligible investment in Government Securities
by banks for the purpose of Statutory Liquidity Ratio (SLR) under section 24 ol the Bunking Regulation
Act, 1949. The Stocks will quality for the ready forward facility.

By order and in the name of the Governor of Madhya Pradesh,
RAJEEV RANJAN MEENA, Director Budget.
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Auction of 09 Year Madhya Pradesh Government Stock (Securities)

PRESS COMMUNIQUE
No. F-1-1-2025-26-B-07-D.M.C.-IV-216 Bhopal, the 26" February 2026

(Financial and Budgetary position of the Government of Madhya Pradesh)

Government of Madhya Pradesh has offered to sell the dated securities of 09 Year tenure by auction for an
aggregate amount of Rs. 1800 crore, Government of Madhya Pradesh.

Securities will be issued for a minimum nominal amount of Rs. 10,000 and multiples of Rs. 10,000
thereafter. Auction will be conducted by Reserve Bank of India at Mumbai office (Fort) on March 02, 2026.

Interested persons may submit bids in the prescribed form obtainable from the Chief General Manager, Reserve
Bank of India, Mumbai Office, Fort, Mumbai and submitted in a electronic format dated March 02, 2026. On the
Reserve Bank of India core Banking Solution (E-Kuber) Systems between 10:30 A.M. and 11:30 A.M.

The yield per cent. per annum expected by the bidder should be expressed up to two decimal points. An
investor can submit more than one bid at different rates of yield but a separate application should be submitted for
each bid. The aggregate amount of bids submitted by a person should not exceed the notified amount.

The result of auction will be displayed at the offices of Reserve Bank of India, Fort, Mumbai March 04,
2026. Successtul bidders should deposit the price amount of stock covered by their bids by means of a Bankers
cheque or Demand Draft payable at RBI, Mumbai (Fort) / Nagpur on March 04, 2026, before the close of
banking hours.

The Madhya Pradesh Government stock will bear interest at the rate determined by RBI at the auction.
[nterest will be paid half yearly on September 04 and March 04. The stock will be govemed by the provisions
of Public Debt Act, 1944 and the rules made there under.

Terms and conditions for issue of Madhya Pradesh Governmenl Securities are contained in Finance Departments
Notification No. L-1-1-2025-DMC-B-7-1V, Bhopal, Dated February 4, 2026 published in the Extraordinary issue
of “Madhya Pradesh Guzette” of the date, Copies of which with the application form are obtainable at the
Receiving offices mentioned above.

2. The following review of the tinancial und budgetary position of the Govermnment of Madhya Pradesh is
published for the information of the intending mvestors.

REVENUE POSITION

The revenue receipts and expenditure on revenue account and the revenue surplus/deficit for the vears 2023-24

and 2024-25 are as follows:—
(Rs. In crore)

Accounts Revised Estimate

2023-2024 2024-2025
Revenue Receipts 234026.05 26200901
Revenue Expenditure 221538.27 260983.10

Revenue Surplus (+)/Deficit(-) (+) 12487.78 (+) 102591
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The above figures include expenditure on Revenue Account on development schemes.
DEBT POSITION

The debt position of the Government of Madhya Pradesh as on 31* March, 2025 ( Revised Estimate) was
as follows:—

(Rs. In crore)
Nature of Debt Amount of Debt as on
31-03-2025 RE

Market Loans 267879.41
Compensation and other Bonds (Including Power Bonds) 5152.44
Loans from Financial Institution 17190.83
Loans and Advances from the Central Government 74759.16
Other Liabilities 14135.07
Special Securities issued to National Small Savings 42623.35

Fund of the Central Government.

Total Debt : 421740.27

The loans taken from financial institutions (NABARD, LIC, GIC, NCDC etc.) have been utilized for creation
of permanent assets and strengthening / development of Co-operative institutions.

Loans from the Government of India.—These are loans sanctioned by the Government of India from time
to time for capital expenditure on productive schemes such as Agriculture Schemes, [rrigation and Power Projects,
Community Development Projects etc. and for creation of other permanent assets.

Provident Fund —This comprises the provident fund balance of Government Servants.

Deposits bearing interest.—This comprises accumulation in the Fund out of subscription made to it by
Government servants under Government Servant Family Benetit Fund Scheme and deposits kept by other institution.

ASSETS OF THE GOVERNMENT

All the loans taken from the Government of India or from other sources have been mainly utilised for
development ol the State and for the creation of remunerative assets, such as construction of irrigation dams,
cunals, tanks, wells etc., improvement of communications, transport service, investment in the share capital of
Co-operative Banks and other Co-operative Societies, tor the grant of loans to third parties like cultivators, local
bodies etc., who will repay the loan with interest in instalments and loans to the Power generation, Power
transmussion and Power distribution Companies of the Energy Department of Madhya Pradesh. Though no actul
assessment has been made of the value of the physical assets of the State Government, it can be safely assumed
that it far exceeds the State’s outstanding labilities

RAJEEV RANJAN MEENA. Director Budgel.
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Bhopal, the 26" February 2026

No. F-1-1-2025-26-B-07-D.M.C.-IV-217.—Government of Madhya Pradesh hereby notifies the sale of
Madhya Pradesh Government Stock (Securities) of 13-Year tenure for an aggregate amount of Rs. 1600 crore
(Nominal). The sale will be subject to the terms and conditions spelt out in this notification (called specific
notification) as also the terms and conditions specified in the General Notification No. L-1-1--2025-DMC-B-7-1V,
dated February 4, 2026 of Government of Madhya Pradesh.

Object of the Loan :

1. (i) The proceeds of the loan will be utilized for financing productive development programs and projects
to be implemented in the State.

(1) Consent of Central Government has been obtained to the floatation of this loan as required by
Article 293(3) of the Constitution of India.

Method of Issue :

2. Government Stock will be sold through the Reserve Bunk of India, Mumbai Office (PDO) Fort,
Mumbai-400 001 by auction in the manner as prescribed in paragraph 6.1 of the General Notification No. L-1-1-
2025-DMC-B-7-1V, dated February 04, 2026 at a coupon rate to be determined by the Reserve Bank of India at
the yield based auction under multiple price formats.

Allotment to Non-competitive Bidders :

3. The Government Stock up to [0% of the notitied amount of the sale will be allotted to eligible
individuals and institutions subject to a maximum limit of 1% of the notified amount for a single bid as per
the Revised Scheme for Non-competitive Bidding Facility in the Auctions ot State Government Securities of the
General Notilication (Annexure-IT).

Place and Date of Auction :

4. The auction will be conducted by the Reserve Buank of [ndia, at its Mumbai Oftice, Fort,
Mumbai-400 001 on March 02, 2026. Bids for the auction should be submitted in electronic format, on the
Reserve Bank of India Core Bunking Solution (E-Kuber) System as stated below on March 02, 2026 :—

(a) The competitive bids shall be submitted electronicully on the Reserve Bank of India Core Banking
Solution (E-Kuber) System between 10:30 A.M. and 11:30 A.M.

) The non-competitive bids shall be submitted electronically on the Reserve Bunk of India Core
Bunking Solution (E-Kuber) System between 10:30 A.M. and 11:00 A.M.
Result of the Auction :
5. The result of the auction shall be displayed by the Reserve Bank of India on its website on the sume
day. The payment by successful bidders will be on March 04, 2026.
Method of Payment :

6. Successtul bidders will muke payments on March 04, 2026 betore close of banking hours by means of
cash, bankers' cheque / puay order, demand drall puyuble at Reserve Bank ol India Mumba / Nagpur or a cheque
drawn on their account with Reserve Bank of India, Mumbai (Forl) / Nagpur.
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Tenure :

7. The Stock will be of 13-Year tenure. The tenure of the Stock will commence on March 04, 2026.

Date of Repayment :
8. The loan will be repaid at par on March 04, 2039.

Rate of Interest :

9. The cut-off yield determined at the auction will be the coupon rate percent per annum on the Stock sold
at the auction. The interest will be paid on September 04 and March 04.

Eligibility of Securities :

10. The investment in Government Stock will be reckoned us an eligible investment in Government Securities
by banks for the purpose of Statutory Liquidity Ratio (SLR) under section 24 of the Banking Regulation
Act, 1949. The stocks will qualify for the ready forward facility.

By order and in the name of the Governor of Madhya Pradesh,
RAJEEV RANJAN MEENA, Director Budget.

Auction of 13 Year Madhya Pradesh Government Stock (Securities)
PRESS COMMUNIQUE
No. F-1-1-2025-26-B-07-D.M.C.-I[V-218 Bhopal, the 26" February 2026
(Financial and Budgetary position of the Government of Madhya Pradesh)

Government of Madhya Pradesh has oftered (o sell the dated securities of 13 Year tenure by auction for an
aggregate amount of Rs. 1600 crore, Government of Madhya Pradesh.

Securities will be issued for a minimum nominal wmount of Rs. 10,000 and multiples of Rs. 10,000
thereafter. Auction will be conducted by Reserve Bank of India at Mumbai office (Fort) on March 02, 2026.

Interested persons may submit bids in the prescribed torm obtainable from the Chief General Manager,
Reserve Bunk of India, Mumbai Office, Fort, Mumbai and submitted in a electronic format duted March 02,
2026. On the Reserve Bank of India core Banking Solution (E-Kuber) Systems between 10:30 A.M.
and 11:30 A.M.

The yield per cent. per annum expected by the bidder should be expressed up to two decimal points. An
investor can submit more than one bid at different rates of yield but a separate application should be submitted for
euch bid. The aggregute amount of bids submitted by a person should not exceed the notified amount.

The result of auction will be displayed at the offices of Reserve Bunk of India. Fort, Mumbui
March 04, 2026. Successtul bidders should deposit the price amount of stock covered by their bids by meuns of a
Bunkers cheque or Demand Dralt payable at RBI. Mumbai (Fort) / Nagpur on March 04, 2026. before the close

of hanking hours
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The Madhya Pradesh Government stock will bear interest at the rate determined by RBI at the auction.
Interest will be paid half yearly on September 04 and March 04. The stock will be governed by the provisions
of Public Debt Act, 1944 and the rules made there under.

‘Terms and conditions for issue of Madhya Pradesh Government Securities are contained in Finance Departments
Notitication No. L-1-1-2025-DMC-B-7-1V, Bhopal, Dated February 4, 2026 published in the Extraordinary issue
of “Madhya Pradesh Gazette” of the date, Copies of which with the application form are obtainable at the
Receiving offices mentioned above.

2. The following review of the financial and budgetary position of the Government of Madhya Pradesh is
published for the information of the intending investors.

REVENUE POSITION

The revenue receipts and expenditure on revenue account and the revenue surplus/deficit for the years 2023-24
and 2024-25 are as follows:—
(Rs. In crore)

Accounts Revised Estimate

2023-2024 2024-2025
Revenue Receipts 234026.05 262009.01
Revenue Expenditure 221538.27 260933.10
Revenue Surplus (+)/Deficit(-) (+) 12487.78 (+) 102591

The above figures include expenditure on Revenue Account on development schemes.
DEBT POSITION
The debt position of the Government of Madhya Pradesh as on 31¢ March, 2025 ( Revised Estimate) was

as follows:—
(Rs. In crore)

Nature of Debt Amount of Debt as on
31-03-2025 RE

Market Loans 267879.41
Compensation and other Bonds (Including Power Bonds) 5152.44
Loans from Financiul Institution 17190.83
Loans und Advances from the Central Government 74759.16
Other Liabilities 14135.07
Special Securities issued to National Small Savings 42623.35

Fund ot the Central Governiment.

Total Debt : 421740.27

The loans tuken from financial institutions (NABARD, LIC, GIC. NCDC etc.) have been utilized for creation
of permunent assets and strengthening / development ol Co-operative mnstitutions.
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Loans from the Government of India.—These are loans sanctioned by the Government of India from time
to time for capital expenditure on productive schemes such as Agriculture Schemes, Imigation and Power Projects,
Community Development Projects etc. and for creation of other permanent assets.

Provident Fund.—This comprises the provident fund balance of Government Servants.

Deposits bearing interest.—This comprises accumulation in the Fund out of subscription made to it by
Government servants under Government Servant Family Benefit Fund Scheme and deposits kept by other institution.

ASSETS OF THE GOVERNMENT

All the loans taken from the Government of India or from other sources have been mainly utilised for
development of the State and for the creation of remunerative assets, such as construction of irrigation dams,
canals, tanks, wells elc., improvement of communications, transport service, investment in the share cuapital of
Co-operative Banks and other Co-operative Societies for the grant of loans to third parties like cultivators, local
bodies etc., who will repay the loan with interest in instalments and loans to the Power generation, Power
transmission and Power distribution Companies of the Energy Department of Madhya Pradesh. Though no actual
assessment has been made of the value of the physical assets of the State Government, il can be sately assumed
that it far exceeds the State’s outstanding liabilities.

RAJEEV RANJAN MEENA, Director Budget.
Bhopal, the 26" February 2026

No. F-1-1-2025-26-B-07-DMC-IV-219.—Government of Madhya Pradesh hereby notifies the sale of Madhya
Pradesh Government Stock (Securities) of 15-Year tenure for an aggregate amount of Rs. 1300 crore (Nominal).
The sale will be subject to the terms and conditions spelt out in this notification (called specific notification) as
also the terms and conditions specified in the General Notification No. L-1-1-2025-DMC-B-7-1V,
dated February 04, 2026 of Government of Madhya Pradesh.

Object of the Loan :

1. (i) The proceeds of the loan will be utilized for tinancing productive development programs and projects
to be implemented in the State.

(i) Consent of Central Government has been obtained to the floatation of this loan as required by Article
293(3) of the Constitution of India.

Method of Issue :

2. Governiment Stock will be sold through the Reserve Bank of India, Mumbw Oftice (PDO) Fort,
Mumbai-400 001 by auction in the manner as prescribed in puragraph 6.1 of the General Notification No. L-1-1-
2025-DMC-B-7-IV, dated February 04, 2026 at a coupon rate to be determined by the Reserve Bunk of India at
the yield bused auction under multiple price formats.

Allotment to Non-competitive Bidders :

3. The Govemnment Stock up to 10% of the notified amount of the sule will be allotted to cligible
individuals and institutions subject to a maximum limit of 1% of the notified amount for a single bid as per
the Revised Scheme tor Non-compelitive Bidding Fucility in the Auctions of State Government Securities ol the

General Notification (Annexure-11).
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Place and Date of Auction :

4. The auction will be conducted by the Reserve Bank of India, al its Mumbai Office, Fort,
Mumbai-400 001 on March 02, 2026. Bids for the auction should be submitted in electronic tormat, on the
Reserve Bank of India Core Banking Solution (E-Kuber) System as stated below on March 02, 2026 :—

() The competitive bids shall be submitted electronically on the Reserve Bank of India Core Banking
Solution (E-Kuber) System between 10.30 A.M. and 11.30 A.M.

() The non-competitive bids shall be submitted electronically on the Reserve Bank of India Core
Banking Solution ( E-Kuber) System between 10.30 A.M. and 11.00 A.M.

Result of the Auction :

5. The result of the auction shall be displayed by the Reserve Bank of India on its website on the same
day. The payment by successtul bidders will be on March 04, 2026.

Method of Payment :

6. Successful bidders will make payments on March 04, 2026 before close of banking hours by means of
cash, bankers' cheque / pay order, demand draft payable at Reserve Bank of India Mumbai / Nagpur or a cheque
drawn on their account with Reserve Bank of India, Mumbai (Fort) / Nagpur.

Tenure :

7. The Stock will be of 15-Year tenure. The tenure of the Stock will commence on March 04, 2026.

Date of Repayment :
8. The loan will be repaid at par on March 04, 2041.

Rate of Interest :

9. The cut-oft yield determined at the auction will be the coupon rate percent per annum on the Stock sold
at the auction. The interest will be paid on September 04 and March 04.
Eligibility of Securities :

[0. The investment in Government Stock will be reckoned as an eligible investment in Government Securities
by banks for the purpose of Statutory Liquidity Ratio (SLR) under section 24 of the Banking Regulation
Act, 1949. The stocks will quality for the ready forward fucility.

By order and in the nume of the Governor of Madhyu Pradesh.,
RAJEEV RANJAN MEENA, Director Budget.

Auction of 15 Year Madhya Pradesh Government Stock (Securities)
PRESS COMMUNIQUE
No. F-1-1-2025-26-B-07-D.M.C.-IV-220 Bhopal, the 26" February 2026

(Financial and Budgetary position of the Government of Madhya Pradesh)

Government of Madhya Pradesh has ottered to sell the duled securities ol 15 Year tenure by auction for an
aggregate amount of Rs. 1300 crore, Government of Madhya Pradesh.

Securitics will be issued for a minimum nominal amount of Rs. 10,000 and multuples of Rs. 10.000
thereatler. Auction will be conducted by Reserve Bank of India at Mumbai office (Forl) on March 02, 2026.
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Interested persons may submit bids in the prescribed form obtainable from the Chief General Manager,
Reserve Bank of India, Mumbai Office, Fort, Mumbai and submitted in a electronic format dated March 02,
2026. On the Reserve Bank of India core Banking Solution (E-Kuber) Systems between 10.30 A.M. and 11.30 A.M.

The yield per cent. per annum expected by the bidder should be expressed up to two decimal points. An
investor can submit more than one bid at different rates of yield but a separate application should be submitted for
each bid. The aggregate amount of bids submitted by a person should not exceed the notified amount.

The result of auction will be displayed at the oftices of Reserve Bank of India, Fort, Mumbai March 04,
2026. Successful bidders should deposit the price amount of stock covered by their bids by means of a Bankers
cheque or Demand Draft payable at RBI, Mumbai (Fort) / Nagpur on March 04, 2026. before the close of
banking hours.

The Madhya Pradesh Government stock will bear interest at the rate determined by RBI at the auction.
Interest will be paid half yearly on September 04 and March 04. The stock will be governed by the provisions
of Public Debt Act, 1944 and the rules made there under.

Terms and conditions for issue of Madhya Pradesh Government Securities are contained in Finance Departments
Notification No.L-1-1-2025-DMC-B-7-1V, Bhopal, dated February 04, 2026 published in the Extraordinary issue
of “Madhya Pradesh Gazette” of the date, Copies of which with the application form are obtainable at the
Receiving offices mentioned above.

2. The following review of the financial and budgetary position of the Government of Madhya Pradesh is
published for the information of the intending investors.

REVENUE POSITION

The revenue receipts and expenditure on revenue account and the revenue surplus/deficit for the years 2023-24
and 2024-25 are as follows:—
(Rs. In crore)

Accounts Revised Estimate

2023-2024 2024-2025
Revenue Receipts 234026.05 262009.01
Revenue Expenditure 221538.27 260983.10
Revenue Surplus (+)/Deficit(-) (+) 12487.78 (+) 102591

The above figures include expenditure on Revenue Account on development schemes.
DEBT POSITION
The debt position of the Government of Madhya Pradesh as on 3 1% March, 2025 ( Revised Estimale) was

us follows:—
(Rs. In crore)

Nature of Debt Amount of Debt as on
31-03-2025 RE
(1 (2)
Market Loans 267879.41
Compensation and other Bonds (Including Power Bonds) 5152.44

Louns (rom Financial Institution 17190.83
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(0)) 2)
Loans and Advances from the Central Government 74759.16
Other Liabilities 14135.07
Special Securities issued to National Small Savings 42623.35

Fund of the Central Government.

Total Debt : 421740.27

The loans taken from financial institutions (NABARD, LIC, GIC, NCDC etc.) have been utilized for creation
of permanent assets and strengthening / development of Co-operative institutions.

Loans from the Government of India.—These are loans sanctioned by the Government of India from time
to time for capital expenditure on productive schemes such as Agriculture Schemes, Irrigation and Power Projects,
Community Development Projects etc. and for creation of other permanent assets.

Provident Fund.—This comprises the provident fund balance of Government Servants.

Deposits bearing interest.—This comprises accumulation in the Fund out of subscription made to it by
Government servants under Government Servant Farnily Benefit Fund Scheme and deposits kept by other institution.

ASSETS OF THE GOVERNMENT

All the loans taken from the Government of India or from other sources have been mainly utilised for
development of the State and for the creation of remunerative assets, such as construction of irrigation dams,
canals, tanks, wells etc., improvement of communications, transport service, investment in the share capital of
Co-operative Banks and other Co-operative Societies for the grant of loans to third parties like cultivators, local
bodies etc., who will repay the loan with interest in instalments and loans to the Power generation, Power
transmission and Power distribution Companies of the Energy Department of Madhya Pradesh. Though no actual
assessment has been made of the value of the physical assets of the State Government, it can be safely assumed
that it far exceeds the State’s outstanding liabilities.

RAJEEV RANJAN MEENA, Director Budget.
Bhopal, the 26" February 2026

No. F-1-1-2025-26-B-07-DMC-I1V-221.—Government of Madhya Pradesh hereby notifies the Re-issue of
7.72% Madhya Pradesh SGS 2049, issued on February 18, 2026 for an aggregate amount of Rs. 1600 crore
(Nominal). The sale will be subject to the terms und conditions spelt out in this notification (called specific
notification) as also the terms and conditions specified in the General Notification No. L-1-1--2025-DMC-B-7-1V,
dated February 04, 2026 of Government of Madhya Pradesh.

Object of the Loan :

[. (i) The proceeds of the loan will be utilized for financing productive development programs and projects
to be implemented in the State.

(1) Consent of Central Government has been obtiained to the floatation ot this loun as required by Article
293(3) of the Constitution of India.

Method of Issue :

2. Governmenl Stock will be sold through the Reserve Bank of India. Mumbwa Office (PDO) Fort,
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Mumbai-400 001 by auction in the manner as prescribed in paragraph 6.1 of the General Notification No. L-1-1-
2025-DMC-B-7-1V, dated February 04, 2026 at a coupon rate to be determined by the Reserve Bank of India at
the Price based auction under multiple price formats.

Allotment to Non-competitive Bidders :

3. The Government Stock up to 10% of the notified amount of the sale will be allotted to eligible
individuals and institutions subject to a maximum limit of 1% of the notified amount for a single bid as per
the Revised Scheme for Non-competitive Bidding Facility in the Auctions of State Government Securities of the
General Notification (Annexure-II).

Place and Date of Auction :

4. The auction will be conducted by the Reserve Bank of India, at its Mumbai Office, Fort,
Mumbai-400 001 on March 02, 2026. Bids for the auction should be submitted in electronic format, on the
Reserve Bank of India Core Banking Solution (E-Kuber) System as stated below on March 02, 2026.

(a) The competitive bids shall be submitted electronically on the Reserve Bank of India Core Banking
Solution (E-Kuber) System between 10.30 A.M. and 11.30 A.M.

() The non-competitive bids shall be submitted electronically on the Reserve Bank of India Core
Banking Solution ( E-Kuber) System between 10.30 A.M. and 11.00 A.M.

Result of the Auction :

5. The‘ result of the auction shall be displayed by the Reserve Bank of India on its website on the same
day. The payment by successful bidders will be on March 04, 2026.

Method of Payment :

6. Successtul bidders will make payments on March 04, 2026 before close of banking hours by meuns of
cash, bankers' cheque / pay order, demand draft payable at Reserve Bunk of India Mumbai / Nagpur or a cheque
drawn on their account with Reserve Bank of India, Mumbai (Fort) / Nagpur.

Tenure :

7. The Stock will be of 23-Year tenure. The tenure of the Stock will commence on February 18, 2026.

Date of Repayment :
8. The loan will be repaid at par on February 18, 2049.

Rate of Interest :

9. Interest at the rate of 7.72% per annum will acerue on the nominal value of the stock from the date of
original issue date and will be paid half yearly on August 18 and February 18.

Eligibility of Securities :

10. The investment in Govemment Stock will be reckoned as un eligible investment in Government Secunities
by banks for the purpose of Statutory Liquidity Ratio (SLR) under section 24 of the Banking Regulution
Act, 1949. The stocks will quality for the ready forward facility.

By order and in the name of the Governor of Madhya Pradesh,
RAJEEV RANJAN MEENA, Direclor Budgel.
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Auction of 23 Year Madhya Pradesh Government Stock (Securities)
PRESS COMMUNIQUE
No. F-1-1-2025-26-B-07-D.M.C.-IV-222 Bhopal, the 26" February 2026

(Financial and Budgetary position of the Government of Madhya Pradesh)

Government of Madhya Pradesh has offered to sell the dated securities of 23 Year tenure by auction for an
aggregate amount of Rs. 1600 crore, Government of Madhya Pradesh.

Securities will be issued for a minimum nominal amount of Rs. 10,000 and multiples of Rs. 10,000
thereafter. Auction will be conducted by Reserve Bank of India at Mumbai oftice (Fort) on Mareh 02, 2026.

[nterested persons may submit bids in the prescribed form obtainable from the Chief General Manager,
Reserve Bank of India, Mumbai Office, Fort, Mumbai and submitted in a electronic format dated March 02,
2026. On the Reserve Bank of [ndia core Banking Solution (E-Kuber) Systems between 10.30 A.M. and 11.30 A.M.

The yield per cent. per annum expected by the bidder should be expressed up to two decimal points. An
investor can submit more than one bid at different rates of yield but a separate application should be submitted for
each bid. The aggregate amount of bids submitted by a person should not exceed the notified amount.

The result of auction will be displayed at the offices of Reserve Buank of India, Fort, Mumbai March 04,
2026. Successful bidders should deposit the price amount of stock covered by their bids by meuns of a Bankers
cheque or Demand Draft payable at RBIL, Mumbai (Fort) / Nagpur on March 04, 2026. before the close of
banking hours.

The Government of Madhya Pradesh stock shall bear interest at the rate of 7.72% per annum, which shall
accrue on the nominal value of the Stock from the date of its original issue. Interest will be paid half yearly on
August 18 and February 18. The stock will be governed by the provisions of Public Debt Act, 1944 and the
rules made there under.

Terms and conditions for issue of Madhya Pradesh Government Securities are contained in Finince Departments
Notification No.L-1-1-2025-DMC-B-7-1V, Bhopal, dated February 04, 2026 published in the Extraordinary issue
of “Madhya Pradesh Gazette” of the date, Copies of which with the application form are obtuinable at the
Receiving offices mentioned above.

2. The following review of the financial and budgetary position of the Government of Madhya Pradesh is
published for the information of the intending investors.

REVENUE POSITION

The revenue receipts and expenditure on revenue account and the revenue surplus/deficit for the years 2023-24

and 2024-25 are as follows:—
(Rs. In crore)

Accounts Revised Estimale

2023-2024 2024-2025
Revenue Recelpts 234026.05 262009.01
Revenue Expendilure 22153827 260983.10
Revenue Surplus (+)/Deficit(-) (+) 12487.78 (+) 102591

The above figures include expenditure on Revenue Account on development schemes,
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DEBT POSITION

The debt position of the Government of Madhya Pradesh as on 31 March, 2025 ( Revised Estimate) was

as follows:—
(Rs. In crore)

Nature of Debt Amount of Debt as on
31-03-2025 RE
ey 2
Market Loans 267879.41
Compensation and other Bonds (Including Power Bonds) 5152.44
Loans from Financial Institution 17190.83
Loans and Advances from the Central Government 74759.16
Other Liabilities 14135.07
Special Securities issued to National Small Savings 42623.35

Fund of the Central Government.

Total Debt : 421740.27

The loans taken from financial institutions (NABARD, LIC, GIC, NCDC etc.) have been utilized for creation
of permanent assets and strengthening / development of Co-operative institutions.

Loans from the Government of India.—These are loans sanctioned by the Government of India from time
to time for capital expenditure on productive schemes such as Agriculture Schemes, Irigation and Power Projects,
Community Development Projects etc. and for creation of other permanent assets.

Provident Fund.—This comprises the provident fund balance of Government Servants.

Deposits bearing interest.—This comprises accumulation in the Fund out of subscription made to il by
Government servants under Government Servant Family Benefit Fund Scheme and deposits kept by other institution.

ASSETS OF THE GOVERNMENT

All the louns taken from the Government of India or from other sources have been mainly utilised for
development of the State and for the creation of remunerative assets, such as construction of irrigation dams,
canals, tanks, wells etc., improvement of communications, transport service, investment in the share capital of
Co-operative Banks and other Co-operative Societies for the grant of loans to third parties like cultivators, local
bodies etc., who will repay the loan with interest in instalments and loans to the Power generation, Power
transtmission and Power distribution Companies of the Energy Departiment of Muadhya Pradesh. Though no actual
assessment has been made of the value of the physical assets of the State Government. it can be safely assumed
that it far exceeds the State’s outstanding liabilities.

RAJEEV RANJAN MEENA. Director Budget.
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