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Sr. No. M-2029
NSE CLEARING LIMITED

Registered Office : Exchange Plaza, Plot No. C-1, Block G, Bandra-Kurla
Complex, Bandra (East), Mumbai 400 051.

NCL Rules and Byelaws (Capital Market, Futures & Options, Currency Derivatives and
Commodity segment) are amended as under :

1. The name of SEBI is excluded by amending the definition of term Relevant Authority in
Chapter 1 of the Byelaws and Rules of all segments of NCL as under :—

Quote

“ Relevant Authority ” means the Board, or such other authority as specified by the Board
from time to time as relevant for a specified purpose.

Unquote

2. (i) the existing clause (3) of Byelaw 7 of Chapter XII of the Byelaws of all segments of
NCL are amended as under :

Quote

In the event of usage of Core SGF during a calendar month, contributors shall, as per usage
of their individual contribution, immediately replenish the Core SGF to MRC. However, such
contribution towards replenishment of Core SGF by the members would be restricted to only
once during a period of 30 calendar days regardless of the number of defaults during the period.
The period of 30 calendar days shall commence from the date of notice of default by Clearing
Corporation to market participants.

(2)
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Unquote

(iz) the Explanation 2 to Byelaw 8 of Chapter XII of the Byelaws of all segments of NCL are
amended as under :—

Quote

(i) Clearing Corporation shall call for the capped additional contribution only once during
a period of 30 calendar days regardless of the number of defaults during the period. The period of
30 calendar days shall commence from the date of notice of default by Clearing Corporation to
market participants.

(i) Clearing Corporation shall have relevant regulations/provisions for non-defaulting
members to resign un-conditionally within the abovementioned period of 30 calendar days, subject
to member closing out/settling any outstanding positions, paying the capped additional
contribution and any outstanding dues to SEBI. No further contribution shall be called from such
resigned members.

(i7) The maximum capped additional contribution by non-defaulting members shall be lower
of 2 times of their primary contribution to Core SGF or 10% of the Core SGF of the segment on
the date of default in case of equity / debt segments.

(v) The maximum capped additional contribution by non-defaulting members shall be lower
of 2 times of their primary contribution to Core SGF or 20% of the Core SGF of the segment on
the date of default in case of derivatives segment.

(v) In case of shortfall in recovery of assessed amounts from non-defaulting members,
further loss can be allocated to layer ‘ f* with approval of SEBI.

Unquote
3. The clause (5) of Byelaw 14 of Chapter VI of NCL Byelaws for Commodity Derivatives
segment is amended as under: -

Quote

Notwithstanding anything contained in the Bye-laws, the Clearing Corporation shall ensure
guarantee for settlement of trades including good delivery.

Explanation: For the purpose of this clause, good delivery shall mean the delivery of goods
that is in proper form to transfer title and is of the quality and quantity as per the contract
specifications of the Specified Exchange.

Unquote
For NSE Clearing Limited

VIKRAM KOTHARI,
Managing Director.
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Sr. No. M-2030
NSE CLEARING LIMITED

Registered Office : Exchange Plaza, Plot No. C-1, Block G, Bandra-Kurla
Complex, Bandra (East), Mumbai 400 051.

NCL Byelaws (Capital Market, Futures & Options, Currency Derivatives and Commodity
Derivatives segments) are amended as under :—

The following new clause is inserted as new Byelaw i.e., (i) as Byelaw 9 in Chapter IX of NCL
Byelaws applicable to Capital Market, Futures & Options and Currency Derivatives segments
after the existing Byelaw No, 8 ; and (II) as Byelaw 7 in Chapter IX of NCL Byelaws applicable to

Commodity Derivatives segment after the existing Byelaw 6 :—
Quote

When a complaint has been lodged by a constituent, or on its behalf by the relevant authority,
against a clearing member that such clearing member has failed to satisfactorily perform in its
dealings or for meeting its obligations, then such complaint shall be taken up with the clearing
member and upon-the complaint remaining unresolved within 7 days or within such time as
specified by SEBI from time to time, the complaint shall be placed before the Grievance Redressal
Committee or such other Committee for redressal of the grievance in accordance with such

procedure as specified by SEBI from time to time ;

Explanation 1 :

For the purpose of this clause, the term “Constituent” shall mean Custodial Participant or a
Trading Member on whose instructions and/or on whose account the Clearing Member clears

and settles deals.

Explanation 2 :

For the purpose of this clause, the term “Custodial Participant” shall mean a direct

constituent/client of a Clearing Member.
Unquote
For NSE Clearing Limited

VIKRAM KOTHARI,
Managing Director.
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Sr. No. M-2031
NSE CLEARING LIMITED

Registered Office : Exchange Plaza, Plot No. C-1, Block G, Bandra-Kurla
Complex, Bandra (East), Mumbai 400 051.

NCL Rules (Capital Market segment, Commodity Derivatives segment, Futures & Options
segment and Currency Derivatives Segment) are amended as under:

The following new clauses are inserted as new Sub-Rules i.e., Sub-Rule No. 4 and Sub-Rule
No. 5 under Rule 9 in Chapter IV “ RESIGNATION ” of NCL Rules applicable to Capital Market
segment, Commodity Derivatives segment, Futures & Options segment and Currency Derivatives

segment after the existing Sub-Rule No. 3 :—
Quote

(4) A non-defaulting Clearing Member may resign unconditionally within a period of 30
calendar days in the circumstances specified in explanation 2 to Bye-Law 8 of Chapter XII of
NCL Bye-Laws after making additional contribution as required by Clearing Corporation to Core
Settlement Guarantee Fund. In such resignation cases, the provisions of clause (2) above shall
not be applicable.

(5) The resignation under clause (4) above shall be subject to fulfillment of the following
conditions :—

(@) The non-defaulting Clearing Member has closed out/settled outstanding positions.

(b) The non-defaulting Clearing Member has paid the capped additional contribution to
the Clearing Corporation

(c) The non-defaulting Clearing Member has paid outstanding dues to SEBL
Unquote

For NSE Clearing Limited

CHIRAG S. NAGDA,
Company Secretary.
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Sr. No. M-2032
NSE CLEARING LIMITED

Registered Office : Exchange Plaza, C-1, Block G, Bandra-Kurla
Complex, Bandra (East), Mumbai 400 051.

The draft amendments to NCL Byelaws (Capital Market, Futures & Options, Currency
Derivatives and Commodity Derivatives segments) as given hereunder are published for criticism
in accordance with the provisions of Section 23 of the General Clauses Act, 1897 in the Official
Gazette of India. Any person having any observations on the proposed amendment to the said
Regulations can send the same in writing to the undersigned at the Exchange Plaza, C-1, Block G,
Bandra-Kurla Complex, Bandra (East), Mumbai 400 051 within 15 days from the date of this
publication in the Gazette. The observations received after the aforementioned date will not be
considered when the draft amendment will be taken for consideration :—

It is proposed to insert the following new clause as Bye-Law No. 8 in “ Chapter VII : Dealing
by Clearing Members ” of NCL Bye-Law applicable to Capital Market segment, Futures & Options
segment, Currency segment and Commodity segment after the existing Bye-Law No. 7.

Quote
8 Potential Default by Clearing Member

(1) The Clearing Corporation shall act in accordance with the circulars issued by SEBI from
time to time with respect to Standard Operating Procedure in cases of Clearing Member leading
to default.

(2) In accordance with the Circular(s) issued by SEBI under the above Bye-Law, the Clearing
Corporation shall issue instructions to the bank(s) concerned to freeze the bank account(s)
maintained by a Clearing Member, for all debits / withdrawal by the Clearing Member in the
event of potential default by such a Clearing Member in meeting its obligations to a recognised
stock exchange / Clearing Member / Clearing Corporation and / or repayment of funds / securities
to his / its clients.

Unquote

For NSE Clearing Limited

CHIRAG S. NAGDA,
Company Secretary.
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SINDHUDURGNAGARI NEW TOWN DEVELOPMENT AUTHORITY,
SINDHUDURGNAGARI

(Notice under section 37 of the Maharashtra Regional and Town Planning Act, 1966.)

No:Desk-8/Masha/Pradhi/NMCP/2020.—Whereas, the Government of Maharashtra, Urban

Development Department vide notification No. CID. 1992/493/CR-73/92/UD-10, dated 13th
November, 1992 sanctioned the draft planning proposals prepared by City and Industrial
Development Corporation of Maharashtra Limited as special planning Authority for the notified
area admeasuring 430.33 hectors at villages Oros (BK) Ranbambuli and Anav of Kudal Tahsil
from Sindhudurg District, under clause (d) of sub-section (3) of section 40 of the Maharashtra
Regional and Town Planning Act, 1966 (hereinafter referred to as the said Act.) ;

And Whereas, the Government of Maharashtra vide notification No. TPS-1997/UOR-66/CR-
87(I) &(I1)/97/UD-12, dated 2nd April, 1998 has designated the above notified area as
Sindhudurgnagari New Town Development Authority (hereinafter referred to as the said
Authority) ;

And Whereas, the sanctioned planning proposals depicts site No.67 (17.64.89 ha as of 7/12)
reserved resp.

Civil Surgeon Sindhudurg has requested to Transfer 25 acres of land from the above land for
setting up a new government medical college at Sindhudurg with the proposal dated 23.10.2020.
At present, the process of determining the area by measuring the plots is underway and it is
planned to change the reservation of 25 acres of land out of the area to be determined ;

And whereas, the said Authority has approved to modify the above purpose and as mentioned
below under sub-section (7) of section 37 of the said Act vide it’s Resolution No.7 dated 28th
October 2020.

Reservation Purpose Area in (Hector) Proposed Change

67 Orchard (17.64.89 ha as of 7/12) Govt. Medical College
Part. 10-00-0 ha

Now, therefore, in pursuance of the sub-section (1) of the section 37 of the said Act, the said
Authority invites objections and suggestions from any person with respect of the proposed
modification, not later than one month from the date of publication of this notice. The objections
and suggestions should reach to the undersigned having his office at District Head Quarter,
Sindhudurg district.

A plan showing the proposed modification is kept in Pradhikaran Branch of Collector Office
Sindhudurg, at Sindhudurgnagari during office hours for public inspection.

Sindhudurgnagri, K. MANJULEKSHMI,

dated 29th October 2020. Chairman,
Sindhudurgnagari New Town Development
Authority and Collector Sindhudurg.
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