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BAR COUNCIL OF MAHARASHTRA AND GOA
Ref. No. BC/Gen.(Admn.)/4727/2020
Date 4th December 2020
CIRCULAR
Sir,

At the meeting of the Bar Council of Maharashtra & Goa held on 4th October, 2020 Hon’ble
Shri Vasantrao Eknath Bhosale, LL.B. Advocate, practicing at Satara District is unanimously
elected as the Chairman of the Bar Council of Maharashtra & Goa. His address with telephone
number is as follows :(—

Shri. Vasantrao Eknath Bhosale

LL. B. Advocate

Hon’ble Chairman-Bar Council of Maharashtra & Goa
Heramb, S. No. 172/5,

Plot No 1, Behind S. T. Colony,

Near hotel Monark Gadoli,

Satara - 415 001.

Mobile : 9422038302.

Also please note that Hon’ble Shri. Sudeep Ratnambar Dutt Pasbola, LL.B. Advocate,
practicing at Thane & Mumbai is unanimously elected as the Vice-Chairman of the Bar Council of
Maharashtra & Goa.

His address with telephone number is as follows :(—
Shri. Sudeep Ratnamber Dutt Pasbola

LL. B. Advocate

Hon’ble Vice-Chairman-Bar Council of Maharashtra & Goa
B-601, Suncrest Accocade Galaxy,

Green Road, Luiswadi,

Thane 400 604.

Mobile : 9892526267

This is for your information and record.

Yours faithfully,

PRAVIN Y. RANPISE,
Secretary.
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Sr. No. M 2043 NATIONAL STOCK EXCHANGE OF INDIA LIMITED

Registered Office : Exchange Plaza, Plot No. C-1,
Block G, Bandra-Kurla Complex,
Bandra (East), Mumbai 400 051

Notice
The Byelaws ofthe National Stock Exchange of India Limited (NSEIL) are amended as under:
NSEIL Byelaws
1. Definition
The following be added to Chapter on Definition:

Authorised Person- Any person - individual, partnership firm, LLP or body corporate —who is appointed
as such by a stock broker (including trading member) and who provides access to trading platform of a stock
exchange as an agent of the stock broker.

2. Chapter V-Trading Sesments

2(i) A trading member shall not deal with sub-brokers who are not registered with SEBI nor allow operation
of'its trading terminal at any office other than its registered office, branch offices and the offices ofits registered
sub-brokers.

Amended Provision
Deleted

3. Chapter XI-Arbitration
1. Definition

The following amendment is proposed

Existing Provision

Admissible Claim Value shall mean the claim value admissible to the Constituent as ascertained by the Inves-
tor Grievance Redressal Committee or Panel and recorded in the directions or order.

Amended Provision

Admissible Claim Value shall mean the claim value admissible to the Constituent as ascertained by the
Grievance Redressal Committee or Panel and recorded in the directions or order.

ii. The word sub-broker is proposed to be substituted as given under (words in bold):

(1)(A)- All claims, differences or disputes between the Trading Members and authorised persons and be-
tween authorised persons and Clients of authorised persons arising out of or in relation to dealings, contracts and
transactions made subject to the Byelaws, Rules and Regulations of the Exchange or with reference to anything
incidental thereto or in pursuance thereof or relating to their validity, construction, interpretation, fulfilment or the
rights, obligations and liabilities of the parties thereto and including any question of whether such dealings, transac-
tions and contracts have been entered into shall be submitted to arbitration in accordance with the provisions of
these Byelaws and Regulations; Provided in disputes between authorised persons and clients of authorised per-
sons, the Trading Member should be added as a necessary party.

(13)(B)- For cases, other than cases falling under the purview of Byelaw 13 A above, where the arbitration
award is passed against the Trading Member and/or its authorised persons and in favour ofa Constituent, the
Exchange may debit from the deposits or other monies of the Trading Member lying with the Exchange, the amount
of award payable to the awardee together with interest payable, if any, till the date of debit after setting off the
counter claim ofthe Trading Member and /or its authorised persons allowed under the award, if any, and keep

aside the said amount in a separate account to be dealt with in such manner as mentioned in Byelaw 13C below :
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Provided however, where the award is for the delivery of securities, the Exchange may consider the closing
price of such securities on the Exchange as on the date of the award or such other date the relevant authority may
specify to be reasonable, stating reasons for arriving at the value of such securities and award amount.

iii. In Byelaw 13 A the clauses (i), (i), (iif) and (vii) shall be substituted as:—

(7) In cases where the Trading Member informs the exchange of his intention to pursue arbitration against the
Order of IGRP in favour of the Constituent, within 7 days from the date of signing of IGRP Order, and the
admissible claim value is not more than Rupees Twenty Lakhs then 50% of the admissible claim value or Rs. 2.00
Lakhs, whichever is less, shall be released to the Constituent from Investor Protection Fund (IPF) of the Exchange.

(i) In case the arbitration award is in favour of the Constituent in the matter as mentioned in Clause (7) above
or Arbitration Award passed in favour of the Constituent is not more than Rupees Twenty Lakhs in the matter
directly filed for arbitration and the member conveys his intention of preferring appeal against such arbitral award
within 7 days from the date ofreceipt of the award, then 50% of the award amount or Rs. 3.00 lakhs, whichever
is less will be released to the constituent from IPF of the Stock Exchanges. The amount released shall exclude the
amount already released to the constituent at clause (i) above.

(iii) In case the appellate arbitration award is in favour of the constituent and the trading member conveys his
intention of filing petition in court to set aside the Appellate arbitration award u/s 34 of the Arbitration and Concili-
ation Act, 1996 within 7 days from the receipt of the Appellate Arbitration Award, then 75% of the amount
determined in the appellate arbitration award or Rs. 5.00 lakhs (Rs. Five Lakhs), whichever is less will be released
to the Constituent from IPF of the Stock Exchanges. The amount released shall exclude the amount already
released to the constituent at clause (7) and (if) above.

(vii) (a) In case Constituent loses at any stage of the proceedings and decides not to pursue the matter
further, then the Constituent shall refund the amount released from IPF, back to the IPF of the Exchange. In case
the Constituent fails to make good the amount released out of IPF then the Constituent (based on the PAN ofthe
Constituent) shallnot be allowed to trade on any ofthe Exchanges till such time the Constituent refunds the amount
to IPF. Further the securities lying in the demat account(s) of the Constituent shall be frozen till such time as the
Constituent refunds the amount to the IPF

(viii) (b) In addition to the above, the constituent may also be declared as a defaulter if the constituent does
not pay the award amount to the trading member as directed in the IGRP/arbitration/appellate arbitration order
and also does not appeal at the next level of redressal mechanism within the timelines prescribed by SEBI or file an
application to court to set aside such order in accordance with section 34 of the Arbitration and Conciliation Act,
1996 (in case aggrieved by arbitration or appellate award). The common database of such clients shall be acces-
sible to members/depository participants across the stock exchanges/depositories.

2. Clause (4), Sub Clauses (i), (i) and (#i7) shall be substituted as:—

(7) In cases where the Trading Member informs the Exchange ofhis intention to pursue arbitration against the
order of the IGRP in favour of the Constituent, within 7 days from the date of signing of IGRP order, and the
admissible claim value is not more than Rupees Twenty Lakhs, then 50% of the admissible claim value or Rs. 2.00
lakhs, whichever is less, shall be released to the Constituent from IPF ofthe Exchange.

(ii) In case the arbitration award is in favour of the Constituent in the matter as mentioned in clause (7) above
or Arbitration award in favour of the constituent is not more than Rupees Twenty Lakhs in the matter directly filed
for arbitration and the Member conveys his intention of preferring appeal against such arbitral award within 7 days
from the date of receipt of the award, then 50% ofthe award amount or Rs. 3.00 lakhs, whichever is less will be
released to the constituent from IPF of the Stock Exchanges. The amount released shall exclude the amount
already released to the constituent at clause (7) above.
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(iii) In case the appellate arbitration award is in favour of the Constituent and the trading member opts for
making an application under Section 34 of the Arbitration and Conciliation Act, 1996 to set aside the appellate
arbitration award within 7 days from the receipt of the Appellate Arbitration Award, then a positive difference of
75% of the amount determined in the appellate arbitration award or Rs. 5.00 lakhs (Rs. Five Lakhs), whichever is
less, will be released to the Constituent from IPF of the Stock Exchanges. The amount released shall exclude the

amount already released to the Constituent at Clause (7) and (i7) above. .

(iv) ...
») .
i) voenn.
vii) ........

3. Byelaw (17) shall be substituted as.
Jurisdiction

(17) The arbitration and appellate arbitration shall be conducted at the regional centre nearest to the address
provided by Constituent in the KYC form or as per the change in address communicated thereafter by the Con-
stituent to the trading member. Further, in case the award amount is more than Rs. 50 Lakh, the next level of
proceedings (arbitration and appellate arbitration) may take place at the nearest metro city, if desired by any of the
party involved. The additional cost for arbitration and appellate arbitration, if any, is to be borne by the appealing
party. Furthermore, the application under Section 34 ofthe Act, if any, against the decision ofthe Appellate Arbitral
Award passed by the Appellate Arbitrator shall be filed in the competent court nearest to the address provided by
Constituent in the KYC form or as per the change in address communicated thereafter by the Constituent to the
trading member.

SAKSHAM KAUSHIK,
Authorized Signatory.
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