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INDUSTRIES, ENERGY AND LABOUR DEPARTMENT

Madam Cama Marg, Hutatma Rajguru Chowk,
Mantralaya, Mumbai 400 032, dated the 1st November 2022.

NOTIFICATION
MAHARASHTRA INDUSTRIAL DEVELOPMENT AcT, 1961.

No. IDC 2022/(C.R. 195)/IND. 14.—Whereas, the Governor of Maharashtra is satisfied that it
is necessary in the public interest, to audit the accounts of the Maharashtra Industrial
Development Corporation established under sub-section (1) of section 3 of the Maharashtra
Industrial Development Corporation Act, 1961 (Mah. II of 1962) (hereinafter referred to as “the
said Corporation”) and the Maharashtra Industrial Development Corporation Employees
Contributory Provident Fund by the Comptroller and Auditor-General of India ;

Now, therefore, in exercise of the powers conferred by sub-section (3) of section 19 of the
Comptroller and Auditor-General’s (Duties, Powers and Conditions of Service) Act, 1971 (56 of
1971) read with section 27 of the Maharashtra Industrial Development Corporation Act, 1961
(Mah. IT of 1962), the Governor of Maharashtra, after consultation with the Comptroller and
Auditor-General of India and after giving the said Corporation an opportunity to make
representation with regard to the proposal for such audit, hereby request the Comptroller and
Auditor-General of India to audit the accounts of the said Corporation for a period of five years
commencing on the 1st April 2022 and ending on the 31st March 2027, on the terms and conditions
mentioned in the Schedule appended hereto.

Schedule

[Terms and conditions for entrustment of audit to the Comptroller and Auditor - General of
India under sub-section (3) of section 19 of the Comptroller and Auditor - General’s (Duties,
Powers and Conditions of Service) Act, 1971 (56 of 1971)].

(1) The Comptroller and Auditor-General of India may, suggest the appointment of a
primary auditor to conduct the audit on his behalf and on the basis of directions or guidelines
issued by him. In such a case the fees to such auditor will be payable by the said Corporation
and where such an auditor is not appointed, expenditure incurred by the Comptroller and
Auditor-General of India, in connection with the audit will be payable to him by the said
Corporation.

(2) In addition to audit to be conducted by the primary auditor, where so appointed, the
Comptroller and Auditor - General of India will have the right to conduct such test check of
the accounts and to comment on the supplement report of the primary auditor.

(3) The Comptroller and Auditor-General of India or any person appointed by him in
connection with such audit, shall have the same rights, privileges and authority as the
Comptroller and Auditor-General has in connection with the audit of the Government
accounts.

(4) The report of audit shall be communicated by the Comptroller and Auditor-General
of India or any person appointed by him to the Governing body who shall submit a copy of
the report alongwith its observation to the Government. The Comptroller and Auditor-
General of India shall also forward a copy of the report directly to the Government.
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(5) The audit entrusted to the Comptroller and Auditor-General of India in public interest
shall be for a period of five years accounts, commencing with accounts for the year 1st April
2022 and ending on the 31st March 2027, subject to review of arrangement after that period.

(6) The scope, extent and manner of conducting audit shall be as decided by the
Comptroller and Auditor-General of India.

(7) The Comptroller and Auditor-General of India shall have the right to report to the
State Legislature, the report of audit at his discretion.

By order and in the name of the Governor of Maharashtra,

SANJAY DEGAONKAR,

Joint Secretary to Government.
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