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HOME DEPARTMENT

Madam Cama Road, Hutatma Rajguru Chowk,
Mantralaya, Mumbai 400 032, dated the 5th December 2022.

Order

MAHARASHTRA PROTECTION OF INTEREST OF DEPOSITORS (IN FINANCIAL ESTABLISHMENTS) AcT, 1999.

No. MPID-0922/C.R.99/POL-13.—Whereas, Yalsco Real Estate Agro Farming Ltd. Company,
Rajnandgaon (Chhattisgarh), Branch Bhandara and Yalsco Saving and Credit Co-operative Society,
Rajnandgaon (Chhattisgarh), Branch Bhandara (hereinafter referred to as “the said Financial
Establishments”) and their Chairman, Promoters and Branch Managers have received deposits from
depositors under the scheme to repay the deposits on maturity alongwith benefits promised thereof
to the depositors ;

And whereas, an offence has been registered against the said Financial Establishments and
their Chairman, Promoters and Branch Managers at Police Station, Bhandara vide FIR No. 226/2018,
under sections 420, 423, 409, 120B and 34 of the Indian Penal Code (45 of 1860) and sections 3 and
4 of the Maharashtra Protection of Interest of Depositors (in Financial Establishments) Act, 1999
(Mah. XVI of 2000), that they have collected the deposits and have failed to repay the deposits on
maturity to the depositors ;

And whereas, the Government of Maharashtra is satisfied that the said Financial Establishments
and their Chairman, Promoters and Branch Managers have failed to return the deposits on maturity
to the depositors and the said Financial Establishments are not likely to return the deposits to the
depositors ;

And whereas, the Government of Maharashtra considers it expedient to attach the money or
other properties believed to have been acquired by said Financial Establishments and their Chairman,
Promoters and Branch Managers either in their own name or in the name of any other person from
out of the deposits collected by the said Financial Establishments, in order to protect the interest
of the depositors of the said Financial Establishments and to appoint the Sub-Divisional Officer,
Tumsar, District Bhandara as the Competent Authority to exercise control over the money and the
properties attached ;

Now, therefore, in exercise of the powers conferred by sub-section (1) of sections 4 and 5 of the
Maharashtra Protection of Interest of Depositors (in Financial Establishments) Act, 1999 (Mah. XVI
0f 2000), the Government of Maharashtra hereby,—

(a) attaches the money and other properties of Yalsco Real Estate Agro Farming Ltd.
Company Rajnandgaon (Chhattisgarh), Branch Bhandara and Yalsco Saving and Credit
Co-operative Society, Rajnandgaon (Chhattisgarh), Branch Bhandara and their Chairman,
Promoters and Branch Managers or any other person as specified in the Schedule appended
hereto; and

(b) appoints the Sub-Divisional Officer, Tumsar, District Bhandara to be the Competent
Authority to exercise control over the money and other properties attached :

Schedule

The list of money and other properties of the said Financial Establishments and their Chairman,
Promoters and Branch Managers or any other person to be attached, as follows, namely :—

1. Movable Properties details :— (Bank account)

Sr. No. Name of Account holder Bank Name & Branch Account
number

1 Yalsco Real Estate and Agro Farming | State Bank of India, Keshav | 3276284029-7
Ltd. Bhavan, Bhandara
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2. Immovable Properties details(Land & plot, etc) :—

Sr. No.

Place of Property

Discription of Property

Name of Property Holder

Village — Narshingtola
Tah.Mohadi, Dist.
Bhandara

Survey No.339, Area — 00.52 hq.r

Yalsco Real Estate and Agro
Farming Ltd. By Chairman
Premlal Shankarlal Devagan

Village — Narshingtola
Tah.Mohadi, Dist.
Bhandara

Survey No.339, Area — 00.24 hq.r

Yalsco Real Estate and Agro
Farming Ltd. By Chairman
Premlal Shankarlal Devagan

Village — Narshingtola
Tah.Mohadi,Dist.
Bhandara

Survey No.331, Area — 00.12 hq.r

Yalsco Real Estate and Agro
Farming Ltd. By Chairman
Premlal Shankarlal Devagan

Village — Narshingtola
Tah.Mohadi, Dist.
Bhandara

Survey No.333, Area — 00.85 hq.r

Yalsco Real Estate and Agro
Farming Ltd. By Chairman
Premlal Shankarlal Devagan

Village — Narshingtola
Tah.Mohadi, Dist.
Bhandara

Survey No.336, Area — 00.16 hq.r

Yalsco Real Estate and Agro
Farming Ltd. By Chairman
Premlal Shankarlal Devagan

Village — Narshingtola
Tah.Mohadi, Dist.
Bhandara

Survey No.334/1, Area — 00.44 hq.r

Yalsco Real Estate and Agro
Farming Ltd. By Chairman
Premlal Shankarlal Devagan

Village — Narshingtola
Tah.Mohadi, Dist.
Bhandara

Survey No.334/4/2, Area — 00.40 hq.r

Yalsco Real Estate and Agro
Farming Ltd. By Chairman
Premlal Shankarlal Devagan

Village — Narshingtola
Tah.Mohadi, Dist.
Bhandara

Survey No.338, Area — 02.05 hq.r

Yalsco Real Estate and Agro
Farming Ltd. By Chairman
Premlal Shankarlal Devagan

Village — Narshingtola
Tah.Mohadi, Dist.
Bhandara

Survey No.332/3, Area — 00.03 hq.r

Yalsco Real Estate and Agro
Farming Ltd. By Chairman
Premlal Shankarlal Devagan

10

Village — Narshingtola
Tah.Mohadi, Dist.
Bhandara

Survey No.334/5, Area — 00.88 hq.r

Yalsco Real Estate and Agro
Farming Ltd. By Chairman
Premlal Shankarlal Devagan

11

Village — Narshingtola
Tah.Mohadi, Dist.
Bhandara

Survey No.335/3, Area — 00.11 hq.r

Yalsco Real Estate and Agro
Farming Ltd. By Chairman
Premlal Shankarlal Devagan

12

Village — Narshingtola
Tah. Mohadi, Dist.
Bhandara

Survey No.334, Area — 00.43 hq.r.

Yalsco Real Estate and Agro
Farming Ltd. By Chairman
Premlal Shankarlal Devagan

13

Village — Narshingtola
Tah. Mohadi, Dist.
Bhandara

Survey No.330/3, Area — 01.09 hq.r.

Yalsco Real Estate and Agro
Farming Ltd. By Chairman
Premlal Shankarlal Devagan

By order and in the name of the Governor of Maharashtra,

SANJAY SAXENA,
Principal Secretary (Special) to Government.
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