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HOME DEPARTMENT

Mantralaya, Madam Cama Marg, Hutatma Rajguru Chowk,
Mumbai 400 032, dated the 12th February, 2024.

Order
MAHARASHTRA PROTECTION OF INTEREST OF DEPOSITORS (IN FINANCIAL ESTABLISHMENTS) Act, 1999.

No. MPI-2014/C.R.521-A/Pol-11.— Whereas, the Government of Maharashtra has, vide
Government Notification, Home Department, No. MPI 2014/C.R.521-A/Pol 11, dated the 29th March
2016 (hereinafter referred to as “the said notification”), issued in exercise of the powers conferred by
sub-section (1) of section 4, sections 5 and 8 of the Maharashtra Protection of Interest of Depositors (in
Financial Establishments) Act, 1999 (Mah. XVI of 2000), attached the properties of M/s. Technology
Connection and Techcons Shelterettes Ltd. specified in the Schedule appended thereto ;

And whereas, the High Court of Judicature at Bombay in Criminal Appeal No. 491 of 2003,
had vide Order dated the 15th December 2023, directed that in terms of the undertaking presented
by the appellant on record, the Competent Authority to take steps within a period of four weeks
from today to comply with the statement made by them, for deleting the Shops No. 1 and 2 in the
building known as Prem Bhanu Apartment, IC Colony, Borivali (West) from the notification dated
29th March 2016 and release the said shops from the attachment made under the notification dated
29th March 2016 ;

(A) Properties situated at Borivali (West), Tal. Andheri, Dist. Mumbai.

Sr. Shops No. Address Sr. No. in
No. Notification
(1) (2) (3) (4)
1 1 and 2 Prem Bhanu Apartment, IC Colony, 1
Borivali (West).

And whereas, in view of the orders of the High Court of Judicature at Bombay, the Government
considers it expedient to release the properties attached by the said notification ;

Now, therefore, in exercise of the powers conferred by sub-section (1) of section 4, sections 5 and
8 of the Maharashtra Protection of Interest of Depositors (in Financial Establishments) Act, 1999
(Mah. XVI of 2000) and in partial modification of the Government Notification, Home Department,
No. MPI 2014/C.R.521-A/Pol 11, dated the 29th March 2016, the Government of Maharashtra, hereby
releases the properties specified in the Schedule appended hereto to the extent of location mentioned
in column (4) of the said Schedule, as follows, namely :-

Sr. Serial No. in Government Shop No. Address
No. | Notification, dated the 29th
March 2016.
(1) (2) 3) (4)
1 1 land 2 |Prem Bhanu Apartment, IC Colony,
Borivali (West).

By order and in the name of the Governor of Maharashtra,

ANUP KUMAR SINGH,
Principal Secretary (Special) to Government.
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